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TH E B ARN STO RM IN G SEASO N OFFICIALLY
O PE NED
Mr. Stevenson, and I played our first cirO URcuitnewof onePresident,
-night stands in September. I do not know how
much longer I am going to be able to stand the pace. The Association breaks in a fresh President each year; it is no wonder that the
Secretary is commencing to show signs of wear and tear. This
business of riding on sleeping cars is no great novelty to our new
President so far as that goes and it looks as though it might be a
strenuous season in the executive circles of the N. A. C. A.
Our first meeting was at Philadelphia, where Mr. Stevenson
talked on "Standard Costs." It was the best meeting of the Philadelphia Chapter I have ever attended and that is saying a good deal
because I have attended some good meetings in Philadelphia. I
think it was the largest opening meeting they ever had by a considerable margin. This was also true of the New York meeting which
I attended a few days earlier. In fact, it was true of all the meetings I attended in September. In every case they were from twenty
to fifty per cent bigger than in any previous year, which would
seem to promise a very prosperous chapter season.
Our next stop was at Rochester, where Mr. Stevenson presented
the Trophy and talked on "Some Special Aspects of the Application of Cost Data to Management." This also was a splendid meeting and indicates that there is no letting down on the part of the
Rochester Chapter although they did win the Trophy last year.
While we were in Rochester we had a very interesting conversation with Mr. Folsom and Col. Solbert, who are acting for Mr.
George Eastman in his movement for Calendar Reform. I have
been interested in this movement for quite a number of years. I
sincerely believe in it and it looks to me as though we might see
some definite results within the next few years. The introduction
of a thirteen -month calendar must be done internationally, otherwise it would lead to endless confusion. The transition from a
twelve -month to a thirteen -month year, if it were done internationally, could be done with very little confusion. The movement
has been endorsed by a great many of the leading business men
in this country and it is expected that a permanent organization
will shortly be formed to guide the movement in the United States.
Mr. Eastman's intention in sending out his booklet was not so
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much to advocate the adoption of the Reform Calendar as to find
out the attitude of the American business man on the subject.
Over ninety per cent of those who have replied have expressed
their approval.
We had a somewhat unusual experience while in Rochester. In
the afternoon Mr. Coapman, comptroller of the North East
Electric Company and Vice - President of the N. A. C. A., invited
us to visit his golf club, where he has been a member presumably
in good standing for three years. What started out to be a short
trip to the golfing menagerie turned out to be a personally conducted tour of northern New York. Walter could not find his
own golf course. I saw in the Lost and Found Column of the
New York Herald- Tribune a few days ago an ad for a lost balloon.
This struck me as being pretty nearly the limit in absent- mindedness, but it is a mere trifle compared to losing a golf course.
From Rochester we moved on to Buffalo, where again we sat in
on a splendid meeting. The speaker was Mr. Ray Vance, of the
Associated Consulting Economists, who gave us a very interesting
summary on "Business Outlook." At the conclusion of the meeting we had the fight returns over the radio.
Full reports of all these meetings will be found among chapter
notes. They were all splendid meetings and they were a source of
real inspiration to Mr. Stevenson and myself at the beginning of
our Barn Storming Season.
S. C. M.
THE HO USE ORGAN —ITS MAJOR FUNCTION
We are very glad to publish the following note from Carl E.
Resley, Comptroller of the National Radiator Company, Johnstown, Pa.
"The Internal Revenue Bureau recently started a `House Organ,'
and on the top cover of the first issue appears the following clipping written by Commissioner Blair:
`T O M Y FE L LO W W ORKE RS IN T HE BURE A U
O F I N T E RN A L RE V E N UE :
Through this publication let us get better acquainted.
Most of life's troubles come from MISUNDERSTANDINGS. If we KNOW each other we shall UNDER 163
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STAND each other; if we UNDERSTAND each other
we shall TRUST each other; if we TRUST each other
we sh a l l W ORK T OGE T HE R IN UNIT Y OF PURPOSE ; i f we WORK T OGE T HE R i n un i t y of Purpose th ere i s NOT HING WORT H WHILE which we
cannot ACCOMPLISH.'
"It strikes me this is a mighty well worded statement of what
real co- operation means, and I am tempted to send it to you with
the suggestion that, should you agree with me as to its worth, you
will give it a prominent place in one of the early Bulletins."
PREPARING TO M EET NEW CO NDITIO NS*
The tendency in modern industry is for factories to increase in
size and in specialization. The value of a manufacturing building
lies very largely in its use for the purpose for which it was designed. Buildings are more and more being designed for the production of a particular thing. Processes are also being constantly
improved by concentration of production, by progressive assembly,
and by special machinery. This results frequently in scrapping
machinery and tools which are not worn out and in rendering
buildings less well adapted to the job for which they were designed. The type of construction, arrangement of space, headroom clearances and floor load capacity may well render a building
undesirable for use long before the expiration of its normal life.
Then, too, changes in manufacturing locations may become desirable. The inadequacy of a labor supply or transportation facilities or a change in geographical distribution of the product may
require changes from time to time in the location, of plants.
These tendencies shorten the effective life of a manufacturing
plant.
Normal depreciation on buildings and equipment is based upon
the estimated average effective life of each unit. It does not take
into consideration the rapid obsolescence of plants and machinery
in a rapidly developing industry like ours. The value of a plant,
therefore, cannot safely be determined by first cost nor by appraisal
on the basis of reproduction cost less normal depreciation.
It is for these reasons that your company has followed the policy
of providing a general plant reserve in excess of normal depreciation rates, so as to enable it to take promptly out of service build *Fr om t he 19 26 Report to Stock holders of the Genera l Electric Company,
by Owen D. You ng.
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ings or equipment which; although not worn out physically, are
inefficient and uneconomical. Failure to provide such a reserve
would make the management much slower to abandon inefficient
buildings and machinery, and would make the company less able to
meet new conditions and, therefore, less effective in economical
production and in competition.
An illustration of this necessity is provided by the experience
of your company during the past four years, during which time
fifteen factory properties have been sold, having a first cost of
$3,727,749 against which normal depreciation reserves of $1,005,930 had been set aside, leaving a book value of $2,721,819. These
properties were finally sold for $2,410,028, or a loss from first
cost of $1,317,721, and a book loss of $311,791 which was charged
against the general plant reserve. This illustration does not include machinery and equipment, on which further loss was sustained.
W E E K L Y FO RE M E N' S ME E T INGS*
I have been asked to write a few words for the Co- Worker on
our weekly foremen's meetings, and while thinking about it I came
across the following paragraph in the current issue of the
Mechanical Engineering Magazine:
"Wise leadership is more essential to successful operation than
extensive organization or perfect equipment."
This law has long been recognized in military affairs, having
been succinctly stated by one of Napoleon's historians as: "A wise
direction is of more avail than overwhelming numbers, sound
strategy than the most perfect armament."
These facts so plainly recognized in military history have their
exact counterpart in manufacturing. The factory and office invariably reflect the manager. His policy and direction are the deciding factors for success or failure in operation.
The application of this law replaces the autocratic management
methods of driving and forcing by the democratic methods of
teaching and training.
It fits in so exactly that I have taken the liberty of giving it verbatim. Commencing where this paragraph leaves off and recognizing that our leadership is of the highest order, as is reflected
* From the May 7 issue of the Harder Co- Worker, and written by G. J
Hopkins, Works Manager.
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by our sound organization, we took steps some five years ago to
distribute throughout the heads of the departments, the responsibility of shop management, particularly as regards the "democratic methods of teaching and training" towards a definite end.
To accomplish this purpose we called together the heads of all departments of the manufacturing part of the organization, including
the stores - keeper, inspector, the purchasing agent, industrial engineer, works manager and assistant and all foremen for an hour
every Friday afternoon. Our deliberations are as nearly as possible
comparable to a Board of Directors. We first hear from the developments in the field through the representative of the sales department or the management who speak as frankly as possible,
telling us exactly what the conditions are in regard to the trend of
business for the immediate future, any complaints of the product
or items of particular merit that may have come to their attention.
We then take up the matter of production. The schedule for
the coming week or more is discussed, the control chart is examined and attention is directed to any department that may be off
schedule. Any proposed changes of design or method are discussed so that possible mistakes may be headed off before definite
action is taken in the shop or new equipment is made or ordered.
Employment matters; are discussed in regard to the number and
quality of employees in each department and possible necessity of
additions or deductions from the payroll or balancing of the departments by transfer.
(It is also rumored that at times there are certain ceremonies
not so intimately connected with business.)
The net result of these meetings has been so beneficial that we
would almost as soon think of operating the shop without a pay day
as without a foreman's meeting. It enables each foreman to operate his department with a clear understanding of what he is trying
to do in relation to the other departments. It enables each foreman to understand how the parts that his department prepares affect the subsequent departments. It enables the discussion of questions that involve three people, such as two foremen and the inspector, or a foreman, the inspector and the purchasing agent, since
we have discovered that a good many of our minor difficulties arise
form this sort of a discussion being handled without all parties being present; and most important of all it gives each member of the
166
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shop management the benefit of the advice and experience of all
the foremen, each of whom is an experienced man in his line and
quite frequently the experience of one department solves problems
in another.
Co- operation is the keynote of our shop management and we believe we have demonstrated through our organization that it pays.

DOES IT PAY FO R F O R E M E N

T O T A L K I T O V E R ?*

The water rates of a Pennsylvania town in which a certain steel
plant is located were advanced suddenly to a rather high figure.
The steel company had been making a great effort to bring down
manufacturing costs, market conditions forcing unusual care for
every possible economy.
Now came this unexpected rise in the metered water rate.
What was to be done? Start a protest? Denounce the water
company? The steel company did none of these things. The foremen of this company had been in the habit of meeting regularly to
talk over problems of common interest. Management problems
were regularly laid before them. Their combined thinking had
been of practical help on more than one occasion.
The water rate increase was laid before the assembled foremen.
They took a week or two for investigation.
Result: The monthly water cost of $1,500 was cut down to less
than $500 a month.
The dozen or more service meters costing about $400 apiece
were cut down to half that number.
That was the answer, given quietly and effectively.
Discussion may sometimes seem to be a waste of time. It isn't,
if careful planning prevails and a real give- and -take between management and the supervisory force and between this force and the
working force exists.
A good way to prevent waste and promote economy is to lay a
clear picture of the problem before those who can help solve it,
*F ro m t h e J u n e Executives Serzdce Bu lletin, Metropolitan Life Insurance
Company.
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and the best way to learn how to solve the problem is to encourage
the systematic habit of team- discussion.
The case of the Pennsylvania steel company above mentioned is
just one of the many recent experiences in good team -work.

Chapter Meeting Dates
Albany— October 19.
Baltimore— October 18.
Boston — October 20.
Buffalo— October 27.
Chicago — October 20.
Cincinnati — October 18.
Cleveland— October 19.
Dayton— October 25.
Detroit— October 20.
Erie — October 17.
Hartford— October 18.
Hawaii— October 31.

Indianapolis— October 19.
Kansas City — October 24.
Los Angeles— October 18.
Philadelphia— October 21.
Pittsburgh— October 19.
Rochester — October 19.
St. Louis— October 18.
San Francisco — October 24.
Scranton — October 25.
Syracuse— October 18.
Utica — October 17.

Chapter Meeting Notes
BALTIM ORE
T he September meeting of the Baltimore Chapter was held in South
Ha ll, Hotel Emerson on T u esda y evening, September 2 0. Thirty -one members a nd gu ests enjoyed the dinner, which wa s served a t 6.00 P. M. Promptly
at seven o'clock the meeting was called to order by President North, who
ga ve a su mma ry of the su mmer a ctivities of the Boa rd. Du ring the su mmer
recess the Boa rd elected two additional directors, J. Clarence Kimpel,
Director of Membership, and Pa u l L. Whittington, Director of Meetings.
These elections were ratified by the Chapter.
President North then outlined the subjects for meetings du rin g the coming winter. An excellent list has been made ready by John I. Elliott,
Director of Progra m, who was unable to be present, owing to a business
ca ll ou tside the city.
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The meeting was an open foru m conducted by Ma jor Hen ry S. Ba rrett
who presented three su bjects for discu ssion:
1. In installing machinery and miscellaneous equipment, what system
should be used in distributing labor to arrive at unit costs of the
different sections of the work ?
2. T o wha t extent should cost informa tion be given to foremen?
3. Should plant equipment be depreciated at cost or replacement value.
N o fu rther evidence of the interest taken in these topics, especially the
last one, is needed, when you k now tha t it became needful to call a ha lt in
the midst of the arguments, a fter the time allowed had been fa r exceeded.
We sincerely hope to take up the same topic in the future when more time
ca n be spent in finding ju st who is right a nd why.
The interest ma nifested in the subject matter a nd the spirit of good fellowship among those present, certainly promises well for a successful and
profitable year for the Baltimore Cha pter.
Director Whittington outlined his plans for "pepping" up the meetings
a nd it lo ok s a s i f those who do no t a ttend a re goin g to miss a lot m ore tha n
the discussion of a topic. President North has volunteered to lead the
singing at the next meeting and it is up to every member to be there to
lend him a ha nd a nd a voice.
Director Kimpel has adopted as his slogan in the membership campaign
"Every Member Get a Member," and stressed particularly the need of
personal work if the ca mpa ign is t o a m ou nt to a ny thi ng worth whi le.

BOSTON
T he Boston Chapter opened the 1927 -28 season with a successful meeting, held at the Chamber of Commerce on Thu rsda y evening, September 22. ..
George W . Ha rbou r, the newly elected president, conducted the meeting
and announced the progra m for the year.
Beginning in Ja nu ary, representatives of manufactu rers of certain bookkeeping and calculating machines will be given an opportunity to describe
their product at the beginning of each meeting. T he talks will be educational and not selling arguments, to inform the members more generally
regarding the use of these machines under various conditions.
Mr. Ha rbou r announced plans for a New Engla nd Regional Conference,
to be held in Boston Frida y a nd Saturday, October 21 and 22, immediately
following the October meeting. It will b e a ttend ed by mem bers of cha pters
in Worcester, Springfield, Ha r tfo rd and Providence. T he principal session will be held Sa tu rday morning at the Ha rv a rd Graduate School of
Business Administration.
The Chicago Convention was described by four speakers, for the benefit
of members who were unable to attend. Mr . William S. Kemp, former
National President, and Treasu rer of the Holtzer -Cabot Electric Company, emphasized the sta tement: "T he N. A. C. A. year begins and ends
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in the Convention. T his is the focu s of the work of a ll th e ch a pter s du ring
the yea r; and the chapters absorb in turn that which the Convention has
developed." H e continued: "T he remarkable growth of the association
in its eight yea rs of existence to 4 ,4 0 0 members, with over 3 0 a ctive chapters
in industrial centers, and exceptional strength and prosperity, indicates the
power of the cost accounting movement in American business."
Miss C. J. Wallon, Treasu rer of the Riverside Pa int and Va rnish Company, brou ght many a chuckle as she described the social activities of the
Convention, as well as the sessions, exhibits, and daily bu lletins.
Professor T . H . Sanders, of the Ha rva rd Graduate School of Business
Administration, told "W h a t W e Got Out of the Convention." H e sa id:
"W he n you meet capable cost accountants from all over the country, and
discuss common problems with them, you realize that this is indeed a
NAT ION AL a ssoci a ti on, a n d t ha t it fills a necessary a nd vita l pla ce in the
life of the community."
H . W . Ma ynard, factory accountant of the Gillette Sa fety Razor Company, who was in cha rge of this part of the progra m, speaking of the
technical side of the convention, sa id: "Of the excellent papers on vital
subjects, ably prepared and well delivered, those by C. R. Stevenson and
Ja me s O. McKinse y a r e so imp orta nt t ha t we a re b ring ing them to the Boston Chapter this season."
The principa l spea k er of the evening wa s S. L. Ba lmer, a ssista nt to C. L.
Stevens, of the C. L. Stevens Company, who spoke on "T h e Control of
La bor Throu gh the Point System."
This method was originated by
Mr. Chas. E. Bedaux, and Mr. Stevens was in cha rge of all operations
du ring its development. La ter he orga nized the C. L. Stevens Compa ny, a nd
installed the system in many New England factories.
Mr. Balmer said in pa r t: "T he point system is a means of measu ring
individual effort and service. It may or may not be a method of wa ge
payment. T he point has been described as `a minute's worth of work.'.
T he unique advantage of the system is partly that the uniform basis of
measurement makes the results exactly comparable between operators, departments, and plants, and even between different industries making widely
diverse produ cts; and partly because the processes must be so smoothly
standardized before any rates can be set that all obstacles are removed, so
tha t the employee ha s a cha nce to do his best work .
"Wor k ing at sta nda rd speed an operator turns out 60 points an hour, at
which level he begins to earn premium. However, a well- running department should average 80 to 85 points per hour for all operators, who
thus earn premium considerably in excess of the base rate.
"Of the saving made through increased efficiency, the greater portion is
pa id to the individual work er. In addition, premium is pa id to supervisors,
truckers, and maintenance men, who thus benefit directly by the success of
the group. This makes for good forema nship. Sta nda rds once set a re
never changed. The system not only resu lts in lower costs a nd higher wages,
bu t instills a friendly attitu de of t he work er towa rds his wo rk a nd towa rds
his firm."
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J. A. Chadbourne, assistant factory accountant of the Gillette Sa fety
Razor Company, described the manner by which the Bedaux "point" system is "tied in" completely to a modern cost a ccou nting system u sing sta ndard costs. He sa id: "T he Bedaux system is not only a convenience in
opera ting a sta nda rd cost system, but it is a n integra l part of su ch a system,
and a ny concern which ha s the Bedau x system in opera tion ha s alrea dy completed the installation of a large part of a standard cost system. It provides sta nda rds for direct labor, and for that part of burden which is
composed of indirect departmental labor, as well as the standard machine
output necessary for establishing normal machine hour rates. T he depa rtmenta l ledger is expanded into a labor and burden ledger, with la bor accou nts
which are in proof with, a nd are posted from, the same tabu la ting records a s
the Beda ux a na lysis sheets."

BUFFALO
Hotel Bu ffalo wa s bu stling with unusua l life on Thursday evening, September 22, when the members of Buffalo Chapter and their guests convened
at 6:30 to hold their first fall meeting. It was a happy occasion as evidenced by the cordial exchange of greetings everywhere prevalent.
At the speak er's ta ble were seated ou r worthy nationa l president, Mr. C. R.
Stevenson, our worthy na tiona l secretary Dr. Stua rt C. McLeod, Mr . Ra y
Vance, President of the Associa tion of Consu lting Economists of New York
City a nd principa l spea k er of the evening, President- elect, Henry H. Knapp,
retiring President George Shipston, the other newly elected officers and
directors.
Du ring the dinner, we were enterta inment by a concert over the Federal
Radio which was hooked up for the Tunney- Demsey show, and, none the
less, by the old stand -by, Ja ck Brindley, at the piano. Ha rr y Whitney a nd
Bob Sta rk alternated in leading the grou p singing.
President Kna pp opened the meeting proper at eight o'clock. Retiring
President George Shipston was the first to speak. H e thanked the officers,
directors and members for their splendid support during the past year and
expressed his confidence tha t the sa me su pport would be given his su ccessor.
Doc McLeod brought along a set of films of the Chicago Convention.
These were shown next. Cliff Lehma nn ran the projector and gave a remarkable demonstration of slow motion and rapid fire photography. W e
could see some legs, sonic roof tops a nd ma ny blu rs, however, Doc McLeod
sa id the films were rea lly good a nd was sorry the ma chine wou ld not function properly. It sa v ed him a job a s he wa s g oi ng to tel l t he histor y o f t he
pictu res as they were shown. The timely a nd witty rema rk s from the crowd
made the show complete.
National President Stevenson was then introduced and gave a short talk.
H e was Buffalo Chapter's principal speaker at our first fall meeting last
year. H e congratulated Buffalo on its showing in the Stevenson Trophy
contest and complimented it for not slumping in its efforts and efficiency
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a fter winning the 1925 -26 contest. H e touched on his personal connections
with the N. A. C. A. and encou ra ged and expressed the desire, that everyone use the a ssociation for self improvement.
Mr . Ra y Vance, president of the Association of Consulting Economists,
N. Y. C., and former head of the Brookmire Economic Service, was next
presented a nd ga ve a ta lk on "Industrial Outlook." T he k eynot e of his ta lk
was that most observers of business in the United States today say that
the present situation is unparalleled. Mr. Vance did not agree with them
H e proceeded to illustrate certain respects in which conditions are not unparalleled. Referring to sta tistics prepared by Carl Snyder, he pointed out
the period between 1897 -1904 as closely parallel to present time wherein
we ha ve a per iod of five yea rs of prosperity. Some things have brok en all
records but most records are not unprecedented, when the natural growth
of the country is taken into consideration. T he period of prosperity has
excessively stimulated the stock market and real estate, but has not had a
similar effect on business in general. W e have been having wonderful
volume bu t the profits a re not compa rable to the increa se in volume.
The weakest spot in industry today is the craze for getting into ma ss
production at prices which are lower than legitimately necessary. One
remedy is to make sales campaign "Only to Sell at a Profit." T here is
no need of alarm as long as easy money continues. T he problem is to
stop excessive bidding for business at low cost.
T he last feature on the program was the radio returns of the Tu nneyDempsey fight. Much enthusiam was apparent and many a cold chill was
felt when Tu nney hit the canvas in the seventh round.

CINCINNATI
T he first meeting of the season of the Cincinnati Chapter has now
passed into history a nd been recorded as the most successful one ever held
by the Chapter. A delightful dinner was served at 6:30 to about fifty
members and guests and about one hundred and ten members and guests
a ttended the meeting proper which sta rted a t 8 :0 0 P. M. This is the la rgest
attendance Cincinnati has had in ma ny months.
President T hos. B. Fra nk presided. Mr . Ed ga r Swick, our vice - president,
announced in detail the plans for the first special meeting to be held on
October 6, for the fou ndries of this district. Ha rry Rieth, Director of Pu blications, made an appeal to members to supply his department with the
necessary material to keep our publication credits rolling in. Next Mr. J .
Thoma s Otto o u tline d the pla ns of the membe rship committee for the coming months.
These details over with, the chairman welcomed the many members and
gu ests a nd then mentioned how he ha d received a letter ju st the d a y be fore
from ou r schedu led spea k er, Mr. J. P . Jorda n, explaining his inability to be
with us. While we were disappointed in not ha ving him visit us, we were
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mighty glad that he took care of all arra ngements for a substitute in the
person of ou r old friend a nd co- worker, Mr. G. Cha rter Harrison of Chica go.
Mr. Ha rrison modified the topic set out by Mr. Jordon so that he could
bring ou t very forcibly his ideas of " H o w t o Ma k e a Business Ea rn Ma ximum Profits." H e sa id in p a rt: "My belief is tha t business is entering a n
unusually severe testing time. It is in fa ct a lrea dy u nder wa y, a s sta ted by
B. C. Forbes who says that this year's business failures alrea dy reveal that
the testing period is here. Stock market quotations also reveal that the
public is supporting the businesses most worthy of support and ignoring
those that are poorly managed. They are discriminating between the fit
and unfit."
He continu ed his ta lk with a n expla n a tion of how the a doption of bu dgeting a nd standard costs would accomplish the purpose of assu ring maximu m
profits, using for illustration examples of concrete cases from his own
wide experience. Aft e r a five - minute intermission the next speaker of the
evening was introduced as "the gentleman who invented the Green light
method for idle time control," Mr. J . Thos. Otto.
Mr. Otto's talk was a brief outline of the plan used by the Cincinnati
Milling Ma chine Company in sta nda rdizing its bu rden cha rges a nd determining its bu dget for sales a nd produ ction. T h ose o f y o u who he a rd Mr . Otto
a t the Chica go convention will know tha t we ha d a splendid ta lk .
The open forum or question period brou ght ou t a few questions for both
speakers. After the presenta tion to both spea k ers of a sou venir of the occasion, a rising vote of thanks was extended to Mr. Ha rrison and Mr. Otto
for their splendid ta lk s a nd the ova tion that followed proved tha t Cincinna ti
welcomes good old fashioned accounting talks so aptly described by Doc
McLeo d a s the "corn -beef and cabbage" of our meetings, with the "french pa stry" or fancy trimmings left ou t.

CLE VE LAND
Cleveland Cha pter opened the fa ll and winter sessions Wednesday evening,
September 21, 1927, at Allerton Hotel.
Dinner was served at 6:30 P . M. Ou r new Director of Progra m, Mr.
Bauer, was on hand with his Ha rmony T rio who entertained during ou r
repast. T heir m elody m oa ning a nd wa r bles we re met with hea rty appla use.
Mr . De Lorme of Chisholm & Moore Mfg . Co., our singing accountant,
favored us with a few solos.
The two reliable, Miss Beal a s a ccompanist a nd Mr. Fick en a s song leader
de luxe, kept the ga ng pepped up with various selections and parodies.
Mr. Ficken introdu ced a song featu re to President Smith, who, blu shing very
modestly a ccepted the ca bba ge leaves with a gracefu l bow.
Concluding the enterta inment President Smith introduced the new officers
a nd directors a nd e a ch in tu rn spok e a few words rega rdin g their respective
duties. Mr. Ak ers in particular stressed the membership feature of the
chapter and outlined his campaign and the results that have materialized
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throu gh the co- operation of all members. New members a nd gu ests present
at this meeting were introdu ced by Mr. Ak ers.
Aft e r the directors had their say President Smith turned the meeting
ove r to Mr . Ka ser, Director of Meetings, who introduced the speakers and
announced as our subject, "H o w to Ma ke Costs Results More Effective.
G. R. Lohnes, comptroller of the National Cash Register Company, Da yton, Ohio, and president of the Dayton Chapter, spoke to us upon ma nagement's en d of thi s topic. Mr. Lohnes pointed ou t tha t t he u se of ma nu facturing costs in establishing selling prices is not sufficient and wou ld not be
effective. Cost information must enable the executive to place his fingers
upon departments and operations where economies shou ld be pu t into effect.
Figures in themselves can be used only to the best advantage by comparison.
Richa rd L. Byrd of the Fisher Body Ohio Compa ny, ou tlined the pra ctica l
shop viewpoint of the subject. Mr. Byrd illustrated his talk with actual
records in use at his plant and cited various instances where cost informa tion played an important role in unit costs and their control. Productive
workers through the effectiveness of accu ra te informa tion fu rnished to plant
departments are enjoying increased earnings while unit costs have declined.
Ou r question box was opened by A. E. Grover, the question under discussion being, "Should overhead expense be distributed on a depa rtmental
basis or should a general rate be used ?" T he discussion proved profitable
to all.
DET ROIT
T he first regular monthly meeting of the year 1927 -1928 wa s held in the
General Motors Building on the evening of Thursday, September 15, 1927.
Despite the inconvenience of holding the meeting on the hottest da y of the
yea r, our a ttenda nce was very gra tifying. Those who a ttended profited from
a very interesting talk by Mr. Jos. A. Sweeney, assistant to the president
o f t h e Kelsey Wheel Compa ny, on "Sta nda rd Costs —Their Meaning, Relation to Actu a l Costs a nd Application to Cost of Sales." Mr. Sweeney, who
is primarily a shop man, interpreted standard costs as a shop man would.
Ou r Chapter has been very fortunate in obtaining Mr. C. Wa lter Coapman, national vice - president, as the principal speaker of the next monthly
meeting on Thu rsda y, October 20, 1927. Mr . Coapman has chosen as his
subject, "Pla ns of Wa ge Pa yment, Pa yroll Distribution and the Application
of Direct Labor to Cost of Sales." W e a r e looking forwa rd to this meeting wit h a gre a t dea l of ple a su re.
ERIE
Well I Here we a re a ga in I Everybody ha d a nice va ca tion a nd chu ck fu ll
of "pep." Erie Cha pter started its new yea r with a record - brea k ing a ttendance at its September meeting. The meetings are being held in the Shrine
Club this year and the more homelike air and the better meals may have
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someth ing t o do with t he cr owd, b u t fo r thi s once we a re go ing to a ttr ibu te
it to the enthusiasm of the individual members. Seeing the boys made the
think of the first day of school away back there when I used to go to
school. One by one we half walked and half crawled up the steps to the
schoolroom door on that first morning, stretched our necks to see whether
we ha d the sa me tea cher o r a ne w one. So a t this m eeting there wa s a sort
of shyness appa rent. Slowly a nd sort of reluctantly, one by one they ca me
up the stairs, stretched their necks a nd —their faces bea med with joy, the same
cheery smile and the same peppy music greeted them —yes, Miss Lee was
ba ck a t her job. Ea rl Snell too was there, leading, enthu sing, a ppea ling and
the singing wa s not really bad. T h e ro o m wa s filled to capacity and when
the late comers were brought in, the room was packed. If this keeps up,
we'll have to hold the meetings in the a rmory or a tent. Emory Austin
occu pied the cha ir ju st long enough to sa y fa rewell a nd it wa s a ppa rent tha t
ea ch member felt a keen regret a t Emory's lea ving the ship to a new pilot.
Pa ul Lemon, ou r new president, if you plea se, then introdu ced the spea ker of
the evening, Mr. M. F. Simmons, Su pervisor of Production, Genera l Electric
Company, Schenectady. Mr. Simmons has risen from the ranks of the
humble pencil - pushing cost clerk to the very important position which he
now holds. H e told of the countless ways in which the cost man can be
of assistance to the management, how he has innu mera ble opportunities
for visualizing the entire industry, much more so tha n any other employee
or execu tive in the pla nt. He stre ssed th e need for t he use of good sound
judgment in the compiling of costs and demonstrated how money could be
wasted in useless cost work . All in all the talk was a very cheering one
a nd with a l held ma ny a g ra in of information a nd advice. It developed tha t
Mr. Simmons brought with him a body gua rd, as it were, in the persons
o f J . M. H o we l l a n d F . H . Correga n both of Alba ny Cha pter who extended
to us an invitation to visit Alba ny when within 50 miles of their city.
Tha nk you, we will. He r b Whittier took occasion to point out to the
assemblage a number of men at Erie works whom "Si m" had "ma de" and
each one seemed only too gla d to admit Mr. Simmons' assistance. A short
session of qu estions a nd the first meeting of the 1927 -1928 season came to a
close.
As la st sea son, we extend a n invita tion to Buffalo, Pittsbu rgh, a nd Cleveland to visit us and "look us over." If they pla y the half of the World's
Series in Pittsbu rgh, however, we expect to have a n a libi from tha t qu a rter.

K A N S A S CI T Y
Some horse ra ce! Tha t noise emana ting from the fifth floor of the
Ka nsas City Athletic Club Building, Monday evening, September 26, 1927,
at the opening meeting of the Ka nsas City Chapter for the season 1927 -28
marked the start of a real and spirited contest between N. A. C. A. hor se
flesh. Ben Young, Director -in- Charge -of- Membership, was the official
starter. H e had selected four members as jockeys, each jockey having his
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nostlers, grooms, and trainers, and the entire membership participating on
one of the four teams.
Jockeys Kerriga n and Peters tied at the first qua rter with four memberships each. Jock eys Berry a nd Williams finished together with one new
member each. Hold your money 1 Don't place your bets yet 1 This is
going to be a rea l "hoss ra ce." T he winners a re going to eat quail dinner
killed by the team that finishes fou r th; the team that finishes second, a
ra bbit dinner, k illed by the tea m tha t finishes third.
Ou r singing was led by Mr. Thoma s B. Du nn, assisted by Mrs. A. D.
Hitchcock a t the pia no. T he Chapter presented Mrs. Hitchcock a bea utifu l
mesh ba g a s a ma r k of appreciation for her a ssista nce d u ring the pa st yea r.
Mr. Ea rle Da niels ma de the speech of presentation.
The spea k er for the evening wa s Pr o f. Leslie T . Tu py of the School of
Business, Kansas University, Lawrence, Ka n s.; his subject the "Administra tive Use of Cost." He ga ve a complete discu ssion of the administra tive u se
of cost figures throu gh the systematic analysis of available cost records, as
applied to production and production control; as a n aid in the development of
effective marketing and distribu tion methods; a s a pplied to the administrative
or executive division in respect to their function; and the development a nd u se
of the budget by means of the cost system, together with the use of the
connection with the business cycle. H e mentioned especially the
budget
use of a ctu a l u nit cost, standard u nit cost, actual and standard depa rtmenta l
costs for comparative purposes in production and production control; the
effect of material, labor and burden cost variations upon the above mentioned; the use of costs in measuring individual and depa rtmenta l efficiency
for personnel department purposes and the establishment of effective wage
ra tes; a nd the u se of costs for purposes of cost reduction. In aiding ma rketing and distribution, the use of cost figures were mentioned as a means
o f : estima ting selling price; determining profita ble and u nprofitable lines of
goods, estimating and determining various selling expenses; determining
selling policy a nd the unit cost of sales.
His talk was followed by a general discussion participated in by a number of members including Dean Stockton of the Ka nsa s University, who
spoke from the viewpoint of a cost man and an executive, "having been
bitten on both sides" as he expressed it.
T he re wa s an a ttenda nce of 7 4 a nd the enthu sia sm wa s a t high pitch.

LO S ANGE LES
T he first meeting of the sea son wa s held T u esda y evening, September 20,
at the Chamber of Commerce Building, Mr. M. Leland Sta nford, newly
elected president presiding.
Ou r gu est spea k er of t he even ing wa s J. H . Shallenberger, Ca mpaign Director of the Commu nity Chest of Los Angeles. He spok e on th e "Or ga nization and Operation of the Community Chest," touching briefly on the
following divisions of activity: Budgeting and Budget Control, Ca m-
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paign Accounting, Collections, and Disbursement of Fu nds. Accounting
forms were displa yed a nd exa mined. Mr. Sha llenberger's ta lk wa s interesting and instru ctive. He sta ted th a t the 1927 -28 appeal will be set at $2,750,for campaign expenses and 2/°fo for administration ex 000 plus 3%
penses. The territory to be covered equ a ls abou t five hu ndred squa re miles,
divided into fifty -two geographical groups, each grou p being presided over
by a ma jor a n d a ca pta in.
There will be eight to ten thou sa nd volu nteer workers in a ddition to specia l
committees for ha ndling adva nce gifts (contribu tions of $ 5 0 0 or over), pu blic schools, about 1,700 other large organizations, etc. T he Campaign Director is now employed by the yea r a nd va riou s improved methods of opera tion bespea k the wisdom of ma king this a perma nent office.
T h e members' speaker was H . L. Adelquist from the firm of Garrett,
Adelqu ist, a nd Associates. He ga ve a very interesti ng a nd enlightening ta lk
on the "Control and Opera tion of Building and Loan Associations," contra sting the old Mutual Pla n with the more mod ern, so- called Dayton Pla n.
T he principal difference between the two plans of operation is that in the
Mutual Pla n all profits are divided among the shareholders, while in the
Dayton Pla n all the shareholders receive a fixed ra te of interest, agreed
upon in advance, and any profits rema ining a fter pa ying shareholders go to
the stockholders in the form of dividends.

PHILAD ELPHIA
The opening meeting of the Philadelphia Chapter was graced by two
distinguished guests, C. R. Stevenson, our national president, and Doc McLeod, our worthy secretary.
After a n ela bora te introdu ction of "Doc" by ou r Cha pter President Wa lter
Camenisch, Doc started giving a few statistics of the association. His remarks gave encouragement to all the workers and news to the visitors.
T owa rds the end of his speech "Doc" tightened up true to his Scotch
instinct a nd spru ng a Lindbergh jok e.
Mr . Stevenson was then introduced as the main speaker of the evening.
His introductory remarks concerned the value of the association to the
members. T he N. A. C. A. should be the same to the accountants as the
ba r is to la wyers a nd the medica l a ssocia tion to the physicians. Mr. Stevenson did not hestitate to tell us of the personal benefits he himself received
from his membership in the association. He believes the members lose the
real value of the association whe n th ey do n ot take an active part a nd t he
association a lso suffers.
C. R. Stevenson is the n ew wa y y ou spell standard cost. H e is sta nda rd
cost fro m t he tip of his he a d to the sole o f his feet a nd his views, though
to the point, are a s bro a d a s his shoulders.
Standard cost in u se only in the la st ten yea rs is applicable to most lines
of bu siness today. Costs fo rmerly a recordi ng of pa st perfo rma nces a re too
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late to be of value to the man in the shop a nd o ften ca u se a constant friction between the accounting department and the shop.
Two fu nda mental principles of cost k eeping are: (1) To intelligently control our sales policy; (2 ) to control the opera ting end of the business.
Standa rds are flexible and constantly fluctuating. There should be a sta ndards department, keeping in touch with all pha ses of the bu siness a nd work ing at all times to improve the methods of handling materials, redu cing
the waste, to better the conditions throu ghou t the entire opera tion. Definite
pre- determined cost ca n be made for materials and placed in raw stock at
standa rd cost. If a t a la ter da te the pr ice ha s cha ng ed con sidera bly, t he inventories should be adju sted and the balance, whichever way it happens to
be, closed into the Profit a nd L oss Accou nt.
The burden accounts ca n be standardized, including salaries, power, light,
etc. These rates are ba sed on a norma l production for a given nu mber of
hou rs a nd a re brok en down to an hou rly ra te.
La bor in the shop, after careful time study, is standardized as to the
number of hours requ ired to do a certain piece of wor k a t a sta nda rd ra te
per hou r. Now tha t we ha ve ma teria l, bu rden, a nd l a bor we se t ou r profits
and sell our goods. Competition may force a ma n to take less than cost
for his goods, bu t the sooner the seller sta nds u p for a norma l price, inclu ding a norma l profit the better bu siness a s a whole will be.
The meeting was then given over t o a ge nera l discussion. Doc was very
anxiou s to get an ea rly tra in. He cla ims it wa s for Mr. Steve nson's benefit.
Those entering into the discussion were Edwa rd P . Moxey, Jr., Wa lter
Ca menisch, Wa lte r Johnson, Robe rt Bu rns a nd Wm . H. Alden, Jr. A rising
vote of tha nk s wa s given to the spea k e rs of the evening.
There were over a hundred members and guests at the dinner. Bill
Stulz and his murmuring orchestra rendered some up -to -date selections. It
was surprising how many cost accountants knew these numbers.

PIT T SBUR GH
September 2 8 wa s a big night for the members and friends of the Pittsburgh Chapter at which time the first of our winter meetings wa s held.
Greeting of old friends a fter the long su mmer va ca tion wa s a grea t plea su re.
Previous to the regular meeting the officers a nd directors held their regular
meeting at the University Club at which time reports of the va riou s chairmen were hea rd and the winter's work discu ssed.
This meeting was held at Hotel Schenley in connection with the Sixth
Annua l Convention of the America n Society of Certified Pu blic Accounta nts.
W e had the opportunity of visiting the Business Show and the many inqu iries ma de a t the booths were very plea sing to the exhibitors. T he m eeting wa s opened by President Doc. Reitell a t which time we welcomed to ou r
meeting the many C. P . A.'s who were here attending the Convention.
Secretary Strickler proudly held up his 324 pounds while he read to the
assembly the ma ny comments from other Cha pters complimenting u s on ou r
1927 -28 Year Book.
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Next ca me the spea k er of the evening, our ever welcome fr ie nd M r. J . P .
Jorda n, whose address was, "Definite Fixing of Responsibility —An Aid
to the Operation of Cost Systems." It certainly was a wonderfu l address
for our opening meeting, being straight from the shoulder. Ho w could
any of us go back to our daily work and not be filled with determination
to correct those unbusiness -lik e methods now u sed in our own orga niza tions?
W e are going to long remember this talk of Mr . Jordan's and be grea tly
benefited by it. It is so easy to think, as we listen to an address of this
kind, "Yes, we realize that this conditions exists in our own organization,
but I just hadn't thought about it." And it is those, willing to take the
time to attend these meetings, who are going to be pepped up each month
and who will greatly improve the value of their services in their own
organization.
W e want to make special mention of the work done by the attendance
committee of which Mr. W m . B. Fu ndis is chairman. Mr . Fundis divided
the names of our membership among his committee and twenty -four hours
previou s to the meeting time, they ha d gotten in tou ch by telephone or personal visitation with a t lea st 75ofo of the membership. It wa s qu ite a satisfa ction to Mr. Fu ndis a n d his co mmittee when they saw the large turn out
we had.
PRO VI DEN CE
There seems to be a general stirring throughout the American business
world in regard to the matter of price cutting, or, to put it more mildly,
taking business below cost.
This subject was discussed by the Providence Chapter, National Association of Cost Accounta nts, a t their meeting September 12. The first meeting
of th e season, a t the University Clu b, wa s ma rk ed b y the presentation of a
seal- brown, gold- mounted brief case to the secretary- treasurer, A. Preston
Roffee, Jr., as a token of appreciation for his years of service to the
chapter.
H a r r y E. Howell, auditor of the Grinnell Company, was the principal
speaker. H e traced the causes of the present epidemic of price- cutting
and connected sa me with the excess of plant facilities left from the Wor ld
Wa r , also the cheap money rates which encourage new enterprises in fields
that are normally overcrowded.
T he cost accountants were urged to educate their industries to a tru er
concept of what is "cost," including correct allocation of selling and administrative costs. At the same time the speaker pointed out that the
Sherma n anti -trust act of 1890, and the laws of 1914 such as the Clayton
a ct a nd the Tra de Commission act, make it a risky matter for associations
to correct the abuses of over - production, and of too definite suggestions as
to fair prices. Even so, these laws have not prevented large combinations from dominating the industrial and commercial field. At the present
time su ch la ws have been found to be su ch a n obstacle to the development
of industry that even the Department of Commerce cannot get the co-
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opera tion that it wou ld lik e to get in its work of a ssisting America n bu siness,
owin g to the fears of bu siness men that they will run afoul of some of the
legislation designed to destroyed the trusts.
Mr. Howell praised those concerns which, when confronted with surplus
plant capa city, developed new products to su it new conditions. Such a wa y
of preventing loss benefits the industry and the public in a permanent wa y.
It is one result of the modern idea of industrial research and of scientific
cost determination, market analysis and sales promotion.
Clarence H . Rison of the Grinnell Compa ny reported in deta il the recent
National Convention which wa s held a t Chicago.
T he local directors outlined their progra ms for the year which begins
with this meeting. There were present a t the dinner a nd the meeting severa l
invited gu ests. John W. Root, president, a lso called u pon the pa st - presidents
of the Chapter for short addresses, and William E . Segu r, William B.
McKa y, a nd Charles Gritma n, Jr., responded.

ROCHESTER
Rochester Cha pter got a way to a wonderfu l sta rt on September 2 1, it being
the first meeting of the new yea r and there being three na tiona l officers present, President C. R. Stevenson, Dr. McLeod, and C. W . Coapman.
In honor of our distinguished visitors a noon luncheon was held by the
officers and directors a t t he Hotel Sa ga more and for afternoon amusement
a golf fou rsom e consisting of Dr. McLeod, Hu ssey, Da vis and Bloom u nder
the guidance a nd direction of Stevenson and Coa pma n a ttempted to find the
golf course and a fter several hou rs of wandering around and about the
city the course was located. T he losing of the golf course together with
the ou tcome of the ma tch still remains a secret.
T he meeting, composed of over 120 members a nd guests was held at the
Sa ga more Hotel, dinner sta rting promptly at 6:30 p. m. Although all
national officers were absent while music, singing and dancing were being
fu rnished by three dark skinned gentlemen, we were very a greea bly surprised
by a visit from La ne Stephens and Ha rr y Whitney, our Buffalo friends.
Naturally, we took advantage of the national chorister and asked him to
lea d u s in singi ng a s on ly H a rry ca n do.
Pa st President Myron J. Ha yes opened the meeting and a fter thanking the officers a nd directors who served du ring his a dministra tion, installed
the new president, Z. L. Augustine. Afte r a few well chosen rema rks
Mr. Augustine introduced the new officers and directors and asked the
members to pa y tribu te to the past president, Ha yes, for his excellent lea dership for the past two years, which was reflected in Rochester Cha pter's
winning the Stevenson trophy. T he tr ophy wa s the n presented by Mr. C. R.
Stevenson, national president, and also donor of the trophy.
Dr. McLeod (directo r of the president's tou rs) then ma de a ver y sti rring
and appealing speech ou tlining the du ties of the Cha pters a nd their rela tionship to the commu nity.
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The principa l spea ker wa s C. R. Stevenson, national president, who spoke
on th e "Effective Use of Cost Data." Among the ma ny outsta nding points
in his talk was the need of prompt reports, all of which should be made
out no later than the 10th of the month in order that they be effective.
They should be well designed and expressed in simple and easily understood language, with all salient points earmark ed, details of which can be
secu red if desired.
He stressed the need of grea ter co- opera tion between fa ctory ma na gers and
cost accountants. H e attributed the present prosperity to full employment
and high wages and condemned the unethical practices of some mana gements in purchasing goods at less than cost as tending to undermine the
present good business conditions.
Announcement was ma de tha t the instructor for this yea r's Y. M. C. A.
Cost Accou nting Course sponsored by the Chapter is Carl D. Thomy,
C. P . A. Enrollments had already reached 19. The course is limited to
25 students.
Pla ns were a lso announced for a real honest -to- goodness Sta g Cla m Ba k e
to be held on October 15 at Rifle Range. Sports and prizes for the event
are to be under the direction of A. E. Metzdorf, remembered by all who
attended the Dinner -Dance at the Regional Conference in Rochester last
year.
ST. L O U I S
T he first meeting of the second year of the St. Louis Chapter was held
at the City Club on Tuesday, September 20.
The members ha d prepa red a n a nalysis of the direct a nd indirect costs a nd
returns of Colonel Lindbergh's flight to Pa ris, and according to the figures
presented, the costs of this flight were $ 3,9 80 .3 9, or a bout $ 4 8 a flying hour.
T he direct retu rns of the flight were $25,00 0 which Lindbergh received in
prize money, $95,000 in royalties to date from the sale of his book "We,"
a nd trophies a nd other income estimated at $130,000. Included in the other
income is the amount received from the news syndicate and certain other
amou nts which the members were not a t liberty to revea l. The tota l income
was estimated to be approxima tely $3,000 per hou r.
T he n ex t po in t to be considered wa s the va lu e of the pla ne. In a rr iving
at the value of the plane, it was necessary to secure the services of an
appraiser.
By the time the a ppra isers a rrived a t the residu a l va lu e of one a nd a ha lf
ham sandwiches, which Lindbergh had left when he arrived in Pa ris, the
president called the meeting to order and discussed a court decision with
rega rd to Missou ri I nco me T a x La ws.
T he speaker of the evening, Mr . John C. Na ylor of the Pet Milk Compa ny a ddressed the meeting on the su bject of "Selling Costs to the Ma na gement or Getting the Most Ou t of Costs. Mr . Naylor brou ght out the
necessity of giving the management data which are complete, accurate and
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prompt, and secured in a simple manner. H e emphasized the necessity of
the proper unit or basis a nd discussed the problem of a fair distribu tion of
overhead. One of the most essential ma tters in selling a cost system to
the mana gement is a study of the type of mana gement under which the
company operates, and of presenting the costs to the management from
their viewpoint. In some companies, the problem is essentially one of
sales, while in others production is para mou nt.

SA N FRANC ISCO
The Sa n Fra ncisco Cha pter held its September meeting on Frida y evening,
the sixteenth; the meeting had been moved forwa rd to this date to meet
the convenience of Colonel Robert H . Montgomery, the speaker of the
evening. Approxima tely 230 members and guests ga thered at 6:30, and a
five - cou rse dinner was served in the main dining room of the Sa n Fra ncisco
Commercial Club.
Besides Colonel Montgomery the chapter was honored by the presence
of National Director John R. Wildma n, and Mr. Homer S. Pa ce. Professor Jack son, president of the Chapter, presided. In his introductory rema rks the cha irma n ou tlined the growth of the nationa l accounting orga niza tions, a nd sta ted tha t the N. A. C. A. ha d come in to being to meet the need
for an organization emphasizing the administrative aspects of accounting.
In this the association has been highly successful, and now includes in its
membership ma ny who a re ha ving a very important influence in the industria l
life of America.
T he cha irma n first presented John R. Wildma n, who spok e briefly of the
beginnings of cost accounting and cost literature, and referred to the first
course in cost accounting given in New York University. In conclusion
John informed us that outside of New York City, Sa n Fra ncisco was the
finest city on the American continent. Hu r ra h for New York 1
Mr. Homer S. Pa ce was next presented to the meeting and spoke of the
waste and duplication resulting from so many a ccou nting orga niza tions, and
pointed out how much more could be accomplished in putting accounting
in its deserved pla ce in industry if a ll were work ing together. He suggested
tha t it m ight be well if we cou ld ha ve a " holding compa ny" for a ll existing
accounting organizations for then something of real value to society would
be accomplished.
Colonel Montgomery was then presented, and spok e on the subject, "T he
Relation of Accounting to Industrial Progress." T he Colonel stated that
he k new n othing a bou t cost a ccou nt ing, bu t lik e a g rea t ma n y others in the
same condition he had "slipped in" when the association wa s formed. H e
gave a number of very interesting reminiscences of the condition of cost
accounting in the closing years of the nineteenth century, and contrasted
it wi th wh a t is bein g don e tod a y in simila r organizations. He sa i d t ha t th e
chief cha ra cteristic of a ccou nting thirty -five yea rs a go wa s the la rge a mou nt
of detail work, meticulously performed, which was done —no one ever
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thought of whether the material was going to be presented in time to be
of any use to the ma na gement; it was of prima ry importance that every
amou nt be accurate to the last penny.
Mr. Montgomery's theme was that accounting has a v ery important relation to industrial progress, but that if accounting is really to serve business the accounta nt must ha ve a forwa rd - looking a ttitude. T oo ma ny times
the accountant, and this does not exclude the cost accountant, thinks and
talks in terms of past results —he is a historian only. Moreover, it takes
so long to close the books that the information, correct in itself, is no
longer of value. T he management must have figures strictly up to the
minute, and they must be interpreted as guides to the future rather than
as records of the past. T he Colonel's a ddress c ombined a ra re insight into
the opportunities and shortcomings of the accountant, with a wholesome
advice concerning the place the cost accountant may take in the industrial
life of tomorrow.
Other distinguished guests included Dea n Hen ry Rand Hatfield of the
University of California, and George W . Dowrie, Professor of Finance in
the Sta nford Gradu a te School of Business and formerl y Dea n of the School
of Business of the University of Minnesota. T he meeting was universally
declared the best the San Francisco chapter has had in many a day —one
of ou r New Y ork vi sitor s even decla red i t wa s the be st N. A. C. A. ch a pter
meeting he had ever attended. Several of the local men declared it the
best a ccou nting meeting ever held in Sa n Francisco.

SYRACUSE
Afte r all our worry and travail mulling through the "ifs" and "a nds"
of costs, we n o w a re a ssu r e d t h a t the Un it ed St a t es Steel Co m pa n y is
ju st a s ea sy t o r u n a s a p e a n u t sta nd. T h i s fr o m a ma n a pp oin ted by
M r . H e r b e r t H o o v e r in 1921 a s a wa ste elimina tor. N o w a n y ma n
tha t is t a k en ser io u sly by Mr . H o o v e r ce r t a i n l y wa s so tak en by Sy ra cu se Cha pt er T u e sd a y even ing, Se p t e m b e r 20, a t the Syr a cu se Ho t el .
T h e r e is a proviso, howeve r, in the "c a se " of co rp or a t e co nd u c t a nd
Mr. C. E. Knoeppel to whom we had the pleasure of listening, stated
t h a t " i f p r o p e r l y o r g a n i z e d a s t o fa c t fi nd i ng a n d eq u ip pe d with do e rs"
on e o r ga n iz a ti o n i s a s e a sy t o r u n a s a n o t h e r .
M r . Kn oe p pe l wh iz ze d fa cts a t us so fa st with su ch skill tha t even
the ba r est ou tline of his su bj ect "P ro fi t Ma k i ng a nd Cost P l a n n i n g "
wou ld ta k e a sec o n d M c L e o d t o unfold. H e st a t e d tha t he ha d yet to
find one fi rm whi ch cou ld a nswer the qu est ion s — (a ) Vo l u m e necessa ry
to ea rn fixed a nd semi -fixed ov er he a d ; (b ) point a t whi ch losses en d
a nd profits beg in; (c) ca pa city necessa ry to k eep em pl o ye d to ea rn
cost of sales, taxes, interest, preferred dividends; (d) volume necessary
to pa y dividends on c o m m o n sto ck a n d build u p a d eq u a te su rp lu s;
(e) h o w m u c h net shou ld be ea r ned on i n v e st m e n t a s a n a v e r a g e over
period o f y e a r s a nd h o w doe s a c tu a l a t ta i nm en t co m pa r e with it?
H i s p l a n i s t o d r a w p r o d u c t i o n t h r o u g h t h e p l a n t r a t h e r t h a n t o p u sh
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it ; in o t h e r wo r d s ha ve y o u r p l a n n i n g o f p r o d u c t i o n a n d p ro fit s d r a wn
t h r o u g h b y a pr ec o nc ei ve d schedu le ra t her tha n pu shed with ha st e a n d
wa st e. Consider a ble a tt ent ion wa s given the fluctua tion of the dollar,
on e the ory being to ta ke up ma teria l into wo rk in pr o ce ss a t ma r k e t
value, with a yearly adjustment of fixed assets to cu rrent dollar value.
La c k of ta k ing all thi ngs into conside ra tion resu lts in ei gh ty ou t of
every hundred firms fa iling; 397 fail because they don't k now; 347 lack
capital. The rea l su ccessfu l firm gra ph, cha rt, ra tio, and pla n every activity
before hiring and bu ying.
At lea st seve nty m e n tu r ned ou t a n d we ha d the best me et in g in
thr ee yea rs.
Mr . Bea sley ga v e us so m e La u d er esqu e sing ing a nd Mr . Lu t z k e
le a n ed u p a g a i nst th e p ia n o in a wa y we l i k e .
C. R. Stever won the door prize, a very beautiful piece of furnitu re
don a t ed by the Elg in A. S i m o n d s Co m p a n y th r ou g h ou r M r . Bo y se n .
H . H . H a i g h t a nd J. R. T u t tl e t o o k t h e " y e s" a nd " n o " side of the
ca lenda r re fo rm qu estion. H a i g h t ha d the po sit ive si d e wi t hi n si g h t o f
vict ory u n t il T u t tl e sp r u n g (or sh o u l d we sa y sp r a n g ) so m e p o e t r y on
u s in wh i c h t h e d a t e h a d a n im p or t a n t bea ring. W h e n the n e w m o n t h
of Sol wa s inje cted it wa s en o u g h to disc ou r a ge a nd defea t anyone —
except Haight.
T W I N CITIES
T win Ci ties Ch a pte r " ju mp ed the gu n " a n d i s off t o a fly ing sta rt o n t his
season's progra m. At a well attended dinner meeting held in the Radisson
Hotel Minneapolis, at 6:30 P. M., September 13, ou r Chapter year was
inaugu rated in a most auspicious manner.
Afte r the requirements of the inner -man had been met and a few good
songs had been turned loose by the boys under the able direction of F . H .
Tuttle, we ignited our stogies and camels and settled back to enjoy the
verba l trea ts tha t ha d been a rra nged for ou r benefit.
T he chair first called upon National Director Ha r r y Bullis, who gave a
concise statement of the aims and purposes of the N. A. C. A. and the
valuable services it offers to members, Mr. O. B. McClintock , president of
the Ma nufa ctu rer's Association, with which the Chapter is affiliated, then
told of the high regard in which the local ma nufa ctu rers hold the work
of our organization and of their desire to co- operate with us in fu rthering
our cause.
T he principal speaker of the evening wa s Mr . E. Ha rla n Church, comptroller of the Na tiona l Lead Ba ttery Compa ny, St. Paul, whose subject was
"Some Cost Problems W e Meet." Mr . Church had the fellows with him
throu ghou t his ta lk a nd the ma ny qu estions propou nded by his hea rers were
ample proof of a live interest in his discussion.
T he second part of our program was devoted to an explication of the
problems confronting the "T win Cities Gadget Company," a theoretical
manufactu ring concern recently acquired by the Cha pter. Professor J. J .
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Reigha rd, one of our past presidents, has been reta ined a s consulting a ccou ntant by the Gadget Company and he briefly outlined what the stockholders
(Cha pter Members) were up against in the way of difficulties to be met
and solved in order to pu t the company on a pa ying basis. It seems tha t du e
to the absence of an adequate cost system the company was just about on
the rocks, when fortunately we obtained control, and our future meetings
have been planned with a view to developing a successful growth for the
establishment. Such procedure will give continuity to our meetings for
this season, which promises to be the ba nner yea r.
Before adjou rnment was taken, our Chapter Membership Director Pa ul
Cross, pu t over a good ta lk a nd concluded his remarks by displa ying three
applications for membership, which is the exa ct quota set for us for September. He hinted that we shou ld not be a stounded if ou r qu ota is exceeded
for this month.

UTICA
With better tha n 50 members a nd gu ests present the Utica Cha pter opened
its 1927 -28 season on September 19 at Hotel Ma rtin and listened to one of
the finest talks yet delivered before this Chapter. T he speaker was C. E .
Knoeppel of Boston who spo k e on "Profit Pla nning" and his address lasted
more than two hours and covered every angle of the means necessary to
insure a fair profit for any business. T ha t his talk created some thinking
on the part of his audience was evidenced by the open forum at the conclu sion which lasted over the time limit and was called to a halt by President Ga ney owing to the lateness of the hou r.
T he meeting opened a t 6:30 with a dinner and was featured by the lack
of music as "Al " Sittig, popular Utica orchestra leader, had us scheduled
to open our season the third Monday in October instead of September.
However, the missing music was more than offset by the good fellowship
tha t prevailed a nd th ere wa s lots of ha nd sha k ing by t he m embe rs a fter the
summer vacations. Louie Jacobus came down from Rome with fire in his
eyes but wa s soon calmed down by D. C. Brown who told him there was
no such thing as unfair competition in business, John Brown came to the
meeting with no door prize a nd wa s forced to pay for Pete Guidos' dinner
as Pe te wa s th e lucky man on the dra w. H e was so lucky that President
Ganey appointed him to furnish the prize for the next meeting. Afte r
being severely criticized by the board of directors for not u sing it President
Ga ney ca lled the new ga vel with which he wa s presented la st yea r into pla y
and handled it like a veteran. With a resounding bang he brought the
meeting to order at 7:30 and a fter reviewing the work of the officers and
directors during the summer months and extending a cordial welcome to
the visitors, introduced Mr . Knoeppel.
After ou tlining his topic a nd stating tha t his views were somewha t ra dica l
to modern accounting methods, the speaker proceeded to explain his ideas
and ga ve a highly interesting a nd instru ctive ta lk which wa s k eenly enjoyed
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by an appreciative audience. After concluding his explana tions Mr. Knoeppel
gave some actual examples on a blackboard chart and invited questions
which led to a n interesting open foru m. Concerning his topic Mr. Knoeppel
spoke in part as follows:
"I conceive profit making from the standpoint of 'Profit Planning' to be
as grea t a field of pioneering a s wa s the work in the ea rly da ys of Ta ylor,
Gantt, Emerso n a nd other industria l engineers in their profession. In o ther
words, we have only started out to plan to make profits. I do not know
of an era in the last twenty some odd years that has more factors of
difficulty than the present one. W e are in an era of intense competition,
tendency of lower price levels, a foreign situation which is more or less
complicated, hand to mouth buying, smaller sized orders, scientific research
conspiring and tending to reduce the spread between cost and price. W e
are seeing to -day a business mecha nism of such giga ntic proportions that
it can no longer be studied in detached parts without reference to the
whole and to their inter- relationship. Business in the big sense is government, finance, transportation, mining, fa rming, manufa cturing and distribution. Whether we lik e it or not we a re right in the rea lm of economics,
and I predict that in the next 25 years the executive in business, the cost
accountant, the industrial engineer who ignores practical economics will be
left behind in the procession. I do not mean the economics of the text
book variety, beca use what I have in mind has not as yet been put in text
books. The banker is no less a partner in manufa cturing than the ma nu fa ct u r er i s a pa rt o f th e ba nk .
"I see clearly as a result of studying indu stry in a detached way that
prophecy has more to do with profit making than skill in making or
selling. I see that external influences exert a more potent influence on
profit ma king tha n do internal."

Chapter News Items
BUFFALO
Afte r seven years of pronounced progress Buffalo starts its eighth year,
with a n enrollment of 2 11 members, on T hu rsda y evening, September 22, in
the ballroom of Hotel Buffalo.
As previously announced, Pa u l Poo l o f t he Semet- Solvay Co., was elected
a director a t the Annu a l Ma y Meeting. President He nr y Kna pp appointed
him director of membership. However, at our last board meeting Pa ul
tendered his resignation and to fill the vacancy Clifford E . H . Lehmann,
District Manager of the Tabulating Machine Co. was chosen. Clifford is
alrea dy ha rd a t work , ha s orga nized his tea m ca ptains, pla nned his membership campaign and is on his way to go over the top in filling Buffalo's
quota of 45 new members this year.
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The newly created "directorship of meetings and entertainment" has
been filled by the appointment of Edwa rd T . Pa tton of the Atterbu ry
Motor Car Company. Ed was Trea su rer last year. He had such fine
success in work ing on ou r a nnu a l outing on Ju ly 2 8 with genera l chairman,
Clifford Lehmann, that he has taken his new position seriously and has
arra nged another recreation day for the members at Erie Downs Country
Club, Canada, on Frida y a fternoon September 23. This ou ting is incidental
to a re -play for the Ed Wesp Golf Trophy. T he newly appointed committee on golf deemed it advisable and fair to re -play the tournament beca u se of a qu estion of ha ndica ps. Fred M orga n , winn er of la st yea r's competition and Emil Becker were the leading contestants on July 28 and
both played the cou rse in the sa me nu mber of strokes. At that time, Emil
Becker wa s considered the winner beca use of at one point fa vora ble handica p.
Both were playing in consideration of their individual club handicaps.
Dinner will be served in the Erie Downs Club Hou se a t 6 :3 0 o'clock a fter
which the various chapter quartettes, quintettes and sextets, etc., will begin
to harmonize to the strains of Canadian Ale.
Buffalo Chapter wishes to congratulate Professor Norman L. Burton on
his appointment to the faculty of the University of Buffalo. Professor
Burton will head the accounting depa rtment in the evening sessions and
the school of business administration in the da y sessions. H e is a member
of the Seattle Chapter, N. A. C. A. and of the American Society of
Certified Public Accountants. He hol ds a ba chelor's degree from Willia ms
College, a Ma ster of Bu siness Administra tion degree from Ha rva rd University and the Certified Public Accou ntant Certificate from the States of
Illinois and Wa shington. Buffalo Chapter awaits the pleasure of meeting
him on September 22nd.
C H I C AG O
Genial Jimmy Stiles, the fresh -la id President of the Chicago Chapter and
Comptroller of the Abbott Laboratories, has received yet another honor
at the hands of the concern which he so ably "comptrolls." H e has been
elected Cha irma n of the Sports Committee. Mr. Stiles is eminently qualified
to discharge in a magnificent way the latest responsibilities that have been
thrust on his. For a number of year, it has been his duty to see that a
proper —or, at least, a satisfactory— accounting has been made for the
enormous quantities of gra in alcohol used by the Abbott Laboratories.
Cost a ccou nta nts in general will rea lize how complex a distribution problem
is involved when a ra w ma t eria l ma y be cha rged eithe r to Work in Process,
Tra veling and Entertaining, or Selling Expense, and it is greatly to his
credit tha t Inventory Accou nt O.U. 1916 (Alcohol, Gra in), has always been
able to k eep its balance in spite of the fact that it was full of hootch.
A unique and inspiring spectacle was almost witnessed at the first meeting of the Chicago Chapter, which was scheduled for September 22. T he
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big feature in the scenario prepared by the Committee on Arrangements
was to have been the relinquishment of the gavel and silver - plated six shooter by the retiring president a nd the introduction of the President - elect,
Mr. J. G. Stiles, who served so ably as Vice - President last year. T he
clima x of this scene wa s to have been a dignified speech of acceptance and
appreciation by Mr. Stiles, including a gracefu l tribute to the previous
speaker, and concluding amid wild applause.
It developed, however, that the retiring president had an honest -togoodness engagement of long standing for the evening of September 22,
and that the only person who could legally officiate in his place would be
the retiring vice- president, who was also the incoming president. This
situation combined with the fact that on the evening of September 22 a
meeting was to be held between Messrs. Tu nney and Dempsey led Mr .
Stiles to doubt as to whether there would be enough wild applause left to
do fu ll ju stice to his two speeches. Accordingly, it was una nimou sly agreed
to postpone the Chapter Meeting for one week .

CINCINNATI
The Board of Directors of the Cincinnati Chapter met at the chapter
club rooms in the Hotel Alms on Tuesday, September 20th, 1927.
T he routine business of the evening was passed over in a hu rry and
then most of the time devoted to laying out plans for an extensive membership campaign supervised by our Director of Membership, Mr. Otto.
Definite a llotment of the nu merous prospects was made to the different members with explicit instructions concerning each that would enable the
member to get the prospect signed up in quick order. It looks like a big
year for new members.
It was decided that it Would be good advertising and publicity for the
chapter to register the chapter name, its officers and its progra m of
meetings with a ll other bu siness orga nizations in the city from the Chamber
of Commerce on down. Our secretary was instructed accordingly.
T he meeting ended in the usual manner by a newspaper reporter collaring ou r Preside nt a s h e l eft the ro om, seeking informa tion for th e m orn ing
papers. Needless to say he got plenty to report with the result that we
got a seven -inch write up the next morning.
Leaders in the Conveyor Machinery and Malleable Chain Ma nu fa cturing
indu stry from a ll pa rts of the cou n try held a me etin g on Fri da y, September
23rd at the Cincinnati Club for the purpose of discussing cost accounting
matters pertaining to the industry. T he Alvey- Ferguson Company, with
whom our past Director, Miss Amelia Grunder, is connected, acted as
host to the representatives attending the conference.
Ou r President, Mr. Thos. B. Fra nk , has developed a new wrinkle that
strikes us as being unique. At the conclusion of the talks of our recent
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meeting he presented a copy of the season's program to each of the
speakers. These progra ms have been got up especially for this purpose
and are inscribed as follows, "T his copy of the Progra m for the 1927 -1928
season of the Cincinnati Chapter of the National Association of Cost
Accountants has been specially printed, bound, and autographed by the
Officers and Directors of the Chapter for presentation to (Speak er's name)
in appreciation of his contribution to the success of the meetings of the
Cincinnati Chapter."
In o rder tha t N. A. C. A. members throu ghout the country may listen -in
and hear the various broadcasts that are to be delivered by the Cincinnati
Chapter we would like to make the following announcement. Talks will
be delivered from station W.S.A.I. of the United Sta tes Playing Card
Co. on the following da tes: November 15th, 1927 -8 :00 P.M., Spea ker, J.
Thoma s Otto, Topic, "Cost a s a Fundamental Item of Business." Ja nu ary
24th, 1928 -8 P.M., Spea ker, Miss Ma dge Miller, Topic, "Women's Interest in Cost Accounting." Ma rch 20, 1928, 8 P.M., Speaker, Ike Lanier,
Topic, "Cost Accounting and Its Effect on Taxation." Tu ne in on 361.2
meters — listen in —send in your cards so we may know how far we are
reaching.
The Cost Accou nta nts of the Engine La the Ma nu fa ctu rers of the Na tiona l
Machine Tool Builders Association, whose headquarters are in Cincinnati,
ha d a very interesting meeting at the Hotel Niagara, Niagara Falls, N. Y.,
on September 26 th and 27 th. Committee reports were rea d on the subjects
of Depreciation, Bu rden a nd Materials. The discu ssions brou ght ou t ma ny
interesting phases of accounting in this industry and from the looks of
things the grou p ha s considera ble work a hea d of them.
T he meeting was visited by Mr . Fra nk A. Vockrodt, Cost Engineer of
the Ca rboru ndum Co., a nd Director of Pu blica tions for the Buffalo Chapter,
N. A. C. A.
Considerable time at the meeting was devoted to the discussion of "I nterest on Investment" and "Repla cement Value Depreciation." Several
members of the machine tool industry are using the interest on investment
in their costs and one or two the replacement value depreciation. Interest
on Investment is included a s a recommended ite m i n t he u n ifo rm cost procedure adopted by the Machine Tool Builders Ass'n. some few years ago.
N. A. C. A. men a ttending this meeting were, from Cincinna ti, Mr. Q. W.
Ulmer, F. W . Conzett, R. W . Edwa rds, H . W . Vossmeyer, J. Thos. Otto
and Thos B. Fra nk . Fr o m N e w Y o r k , Mr. Arl o W ilson. From Worce ster,
Mass., Mr. Alfred S. Merrifield and Chas. H . Carswell. T he grou p is
about 9 3% a N. A. C. A. ga thering.
Ou r Director of Publicity wishes to report that the Cincinnati Chapter
received a nice piece of newspaper publicity a few days ago when the
Sjosda? Enquirer ran a summary outline of the Chapter progra m for the
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coming season accompanied by photos of the seventeen speakers. This
made a very attractive article occupying a space of four columns wide by
ten inches deep.
Mr. N. U. Nystrom, N. A. C. A. member of Marion, Ohio, whose company makes the big steam shovels, spent a day recently in Cincinnati,
visiting the "Green" lights of the Cincinnati Milling Machine Co.
T he committee composed of Mr . W . L. Cottom, A. J. Schneider and
H . P. Ritter, recently appointed to develop and work out the idea of the
13 -month calendar held their first meeting on September 23rd at the Cincinnati Club. They decided to circularize the leading business houses of
the community with a questionnaire similar to the one recently sent out
by National Hea dqua rters. They are also going to prepare propaganda
to su bmit to the newspapers in an endeavor to create interest in the movement in Cincinnati. T he results obtained by the questionnaire method are
to be made the subject of a report to be read and discussed at an early
meeting of the Cha pter.

CINCINNATIBROADCASTS
On Tuesday evening, September 27th, 1927, promptly at 8:00 P.M. one
of the officers of the Cincinnati Chapter approached the "Mik e" at broadcasting station W.S. A.I. of the United Sta tes Pla ying Card Co., for the
purpose of putting on the air the first of the broadcast series arra nged
by the Cha pter. Our President, Thos. B. Fra nk , was scheduled to make
the talk but was unexpectedly called out of town at the last moment and
the talk was therefore delivered by our Director of Meetings, Mr . Ha rr y
J. T odd. Mr. T odd put the speech across in fine shape.
W e have received a great number of favorable comments upon the talk
and it also resulted in getting out to our meeting on Thursda y evening,
September 2 9 th, a bou t fifteen people who hea rd the talk but had never hea rd
a bou t the Cha p ter o r its wor k before.
T he talk itself expla ined the objectives and purposes of the N. A. C. A.
and the benefits tha t the genera l public wou ld derive from the Associa tion's
work . The su bject of the ta lk wa s "T he General Public's Interest in Cost
Accounting."
The approa ching meeting of the Chapter and its speakers and topics
was announced as well as the date and particulars of the next broadcast.
T he public was invited to attend ou r meetings or write in seek ing informa -

tion.
DAYTON
We got a wa y t o a flying sta rt for the sea son a t ou r first meet ing on T u esday, September 27th, 1927, with forty members and twenty guests present.
Mr. H . G. Baldwin, of T he American Appra isal Company, delivered his
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paper, "Accou nting for Value as Well as Original Cost," and the school
of new thought in connection with depreciation, as brou ght out by him,
resulted in a very lively discussion led by Mr . Hu gh E. Wa ll, of Wa ll,
Ha rd ma n & Lane, in his usual ingenuous style. Mr . Bu rt C. Taylor, of
T he Dayton Power & Light Company took active issue with Mr . Baldwin
in leading the "How- We- Do- It- er's."
Mr. Gordon S. Battelle, of Battelle & Battelle, introduced group singing
for the first time in the Dayton Chapter with gra tifying success.
Mr . F . B. Stilwell, Director -In- Charge, Membership, called for reports
from his team captains which did not resu lt in a report of a ny new members secured at this early stage of the ga me but indicated activity that
should result in a real showing in this direction du ring the coming season.

DETROIT
T he first monthly meeting of the Boa rd of Directors of the Detroit
Chapter was held in the office of *the President of the Chapter, L. D. Crusoe,
in the General Motors Building, Tuesday, September 6, with a good attendance of directors. T he progra m for the year 1927 -1928 was presented
and approved. With a view toward obtaining a better attendance record
of members, it was agreed that each of ten men would be assigned a list
of the names and addresses of members so tha t they might telephone these
members and request their attendance at the meetings.

K A N S A S CI T Y
Mr. Ralph L. Berry, formerly Director of Publicity with the Detroit
Cha pter, is now a member of ou r Cha pter, he being one of the jock eys in ou r
horse race.
At the request of the Dean of the School of Commerce of the Lincoln
and Lee University, President Lilly appointed a committee to consult and
advise with the Dean regarding a course of study in cost accounting now
being offered or to be offered students o f t h e University. A committee of
three consisting of R. P . Michaelson, W . S. Dickey Clay Produ cts Company, Cha irma n; David Peters, Resident Ma na ger of Price - Waterhouse and
Company; and Ralph L. Berry, Resident Ma nager of the American Appraisal Company. We a re delighted to ha ve this honor come to ou r Cha pter
in recognition of the work done in the past two years and we believe the
personnel of the committee assures the adoption and presentation of a
course in cost accounting worthy of the great men in whose honor the
University wa s na med.
Ou r capable and efficient President, Neil G. Lilly, of the Ka nsa s City
Stru ctural Steel Company has recently been promoted to Sales Ma na ger.
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W e understand his company has experienced an avalanche of orders since
Neil assumed his new duties which only goes to show what a good cost
man can do when given the opportunity.

N E W YORK
It is alwa ys gra tifying to welcome ou r members from a dista nce. At o u r
September meeting we ha d: J. W. Cobu rn of Genera l E lectric Co., Bridgeport, Conn., and H . C. Fuller of the Excelsior Ha r dwa re Co., Sta mford,
Conn.
Charlie Va n Zandt, President of the New York Chapter in 1922 -23, has
returned from his travels. For the past few years lie has been located in
Northern New York, first as Comptroller of the Wilkinson M fg . Co., at
Binghamton and later as President of the Rex Wa tson Corporation at
Canastota. He ha s re tu r ne d to New York a s Trea su rer of the Edu ca tional
Pictures, Incorporated, New York City, and was out to the Chapter meeting in September, no dou bt trying to pick u p some points on the edu cationa l
effect of the films on a ccou nta nts a s demonstra ted by the convention movies
which were on display. By the way, Mr. Va n Zandt is, we believe, the
only member of the Association who has the distinction of being an ex president of two chapters. La st spring he wa s elected president of the
Syra cu se Cha pter bu t ha d to resign when he decided to retu rn to New York .
W e are glad to have back with us, Mr . William A. Sleeper, a former
member and Director of the New York Chapter, who has been with the
Godchaux Su ga r Co., New Orleans, La., and the Arnold Print Wor k s at
North Ad a ms sin ce he l eft u p. Mr. Sleeper ha s recently a ccepted a position
as Genera l Ma n a ge r of Ho wel l, Field a nd Goddard, New York City.
The New York Cha pter wa s plea sed to welcome a t the September meeting
Mr . C. D. Marshall, Auditor, Elyria Iron & Steel Co., and a member
of the Cleveland Cha pter. W e always feel highly honored when members
of other chapters visit us, as the "Bright Lights" of Broa dway are an attraction that is hard to compete with.
Mr. Charles H . Towns, one of the present officers of the New York
Chapter, has recently been ma de a member of the firm of Loomis, Su ffern
& Fernald, Certified Public Accounta nts. Mr. T owns has been very active
in the Association for many years and it is a pleasure to his many friends
and a cqu ainta nces to hea r this good news. Mr. T owns is a gra du a te of the
Class of 191 7 of the New Y ork Univer sity, School of Commerce, Accounts
and Fina nce, and is a Certified Public Accounta nt of the Sta te of New
York.
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REAL DIARY OF A REAL DAY

Ju st a few words in the old diary before getting out of bed.
This is September 14, 1927, and the golf match between New
York and Philadelphia Chapters is to be played today. My
clubs and other stuff are ready but I must remember to ask
my wife to let me have that box of balls that I gave her a
month or two ago.
Ha ve a few minutes to wait here at Penn Station. Oh,
there's Albert Bristol. I'll congratu late him as he deserves on
the talk he made at the meeting last night and then see if he
will a gre e to gi ve m e a few stro k es when we ma tc h ca rds a fter
the ga me today.
Now we're on the train near Trenton. Doc. McLeod and
George Morrissey got aboard with us at Penn Sta tion. Andy
Prentice hoppe d on a t a strange- smelling place in Jersey. Sa ys

it is not his pla ce.
Glad we got to the Club in time for lunch. They call it
North Hills Country Club. Our host is Le Grande C. Bush
of Interna tional Time Recording Company, a nd we'd recommend
him for a job as host at any time and any place with much
enthusiasm. W e picked up C. M . Finney, Hora ce Crockett,
George Rea and Mr . Sengstack at the North Philadelphia Sta tion, completing the invading team.
Wh en we go t off th e t ra i n we were greeted by George La nd wehr, B. L. MacChesney, Clinton Ma cFarla nd, John Scanlon,
L. C. Bush, W . L. Eckert, H . L. Hallowell, Weston Hibbs,
"Doc." Moxe y a nd Wa lter Ca menisch. Ca n yo u b ea t th a t for a
fine bunch? George La ndwehr is doing the work, arra nging
ma tches and all tha t. He ha s everything thou ght ou t a nd scheduled so tha t if one ma n is la te getting into his golf du ds someone comes over and helps him dress.
6 :1 4 P. M. T he boys from the City of Brotherly Love figured up the
scores and said they had won by 103 strokes. Tha t was probably a "sta ndard cost figure' because a little later they announced that on the "a ctu al" basis they had won by only three
strokes. T he variance of "actual" from "sta nda rd" is being investigated by George Morrissey.
7:51 P. M. We've had a delightfu l dinner a nd George Rea is playing the
piano while the ga ng cha nts "F a r Awa y, Fa r Awa y." This
has been a perfect party and the Philly boys deserve all the
credit there is. They won the match, their man H . L. Ha llowell won the kickers handicap prize (a n electric cigar lighter
presented by Philadelphia Electric Company) and it was all
done so smoothly that the New York boys liked it.
11:44 P.M. I wa nt to do it again soon.
1 :0 6 P. M.
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PHILAD ELPHIA
John J. Driscoll, C.P.A., and John I. Millet, C.P.A., will continue the
general accounting practice of the late Henry C. Ma gee under the firm
name of Magee, Driscoll and Millet. T he pair of Jacks are both members
of the Philadelphia Chapter.
Lyle C. Miller has been appointed assistant secretary of the Paxson Ta gga rt, Inc., su cce ssors to the J . W. Pa xson Co., Philadelphia. Congratulations Lyle.
Louis J. Hellberg has taken to himself a true and la wful wife. But
Louis has started right, he was present at the opening meeting of the
Philadelphia Cha pter.
The Philadelphia Chapter has assumed a political aspect. A committee
has been formed for nearly every division of the work. This will bring
a trophy of some kind to Philadelphia. It may be the Stevenson Trophy.
Who can tell?
Lawrence C. Reed of the Dupont Co. has the entire accounting field
of his native city, Wilmington, lined up this year. I think he said there
were four accountants in Wilmington.
Arthu r Ca meron ha s been re- appointed Assistant Professor in accounting
at the University of Pennsylvania. Ar t says they don't sleep in his class.
H e sure can talk, and how 1
Philadelphia Cha pter ha s entered the confectionery line. From the tilembership list, we have a few staple articles in stock, "Wilbu r Budd" and
"Ch est nu t (t) Candy." Bertrand H . Wilbur is secretary of H . O. Wilbu r
& Sons, Inc. Thomas A. Budd is assistant professor of accounting and
registrar of Wha rton School, U. O. P . J. M. Chestnutt is cost accountant
of McDowell Pa per Mills and Ja mes H . Candy is cost accountant for
the L. H . Gilmer Company. Ou r stock is not for sale.
Fra nk Glendening, director in cha rge of Research and Standardization
in the Philadelphia Chapter has enlisted the services of nearly every trade
association in Philadelphia to assist him in his research work on selling
and administrative expense. Some boy this fellow F r a n k !

PIT T SBUR GH
Dr. Charles Reitell, President of the Pittsburgh Chapter will give the
gist of his essay which won the Scoville Prize at the Industrial Manage -
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ment Conve ntion to b e hel d a t the O hio S ta te University, October 27 th and
28th. T he title of his paper is "Cost Reports for Shop Managements."
T he Sixth Annual Convention of the America n Society of Certified Pu blic Accountants was held in Pittsburgh at Hotel Schenley September 28,
29th and 30th. It was a very successful convention and ma ny members
of ou r Pittsbu rgh Cha pter took the opportu nity of a ttending the sessions.
T he regu la r meeting of the Board of Directors was held September 14th
at the Faculty Club of the University of Pittsbu rgh. In the absence of
our president, Doc Reitell, who is still vacationing in Canada, Vice- President A. W . Bass occu pied the chair. W e were very glad to have with us
A. H . Armbruster, John I. Rankin, W . D . O'Connell, and W . T . Crandell
who are members of the Attendance Committee which is headed by Mr .
W . B. Fundis.
T he first subject discussed in the Director's Meeting was Pla nt Visitation. Althou gh no definite conclu sion wa s rea ched, we probably will have
some plant visitations on the afternoons of some of our regular meeting
nights. A committee composed of Messrs. A. Roy Carson, Chairman, Geo.
H. Friesel and Geo. D. Piper was appointed to report at the next meeting
concerning the establishment of a Chapter Clearing House for Employment. It was pointed out that this would be a good constructive activity
for our Chapter to get into and should bring us into closer relationship
with the various industries.
T he chairmen of the various committees made very satisfactory reports
a s t o t he ir wo rk a n d we we r e a l l particularly plea sed with the Membership
Committee when Chairman Stevenson reported having received eight applications. Mr. Stevenson was appointed new director and chairman of the
Membership Committee but one month ago and was highly complimented
on his first month's work.
Friends of Nicholas Raymond Yaklevick who is Auditor of the General
Cement Products Corporation will be interested to k now that he asks permission to change his name to Nicholas Raymond according to a petition
presented in the Common Pleas Court recently.
Friends of Andrew H . Blass of the Pittsburgh School of Accountancy
and Chairman of our Progra m Committee will be sorry to learn of an
automobile accident happening on Labor Da y which resulted in Mr. Blass
being very bady injured, a six -inch laceration having been received which
requ ired 2 2 stitches to close. He is now a ble to be a bou t.
SEAT T LE
A list of the officers and directors of the Sea ttle Chapter for the year
1927 -28 appears below.
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President: Ja mes H . Charles, Bu rrou ghs Adding Machine Co., Wa shington Mutual Bank Bldg., Seattle, Wa sh.
Vice - President: Ja ck Browne, Pa cific Ca r & Fou ndry So., Sea ttle, Wa sh.
Secretary - Treasurer: La wrence Giles, Peat, Ma rwick , Mitchell & Co.,
607 Dexter Horton Bldg., Seattle, Wa sh.
Directors: Meetings —James P . Robertson, Smith, Robertson & Co.,
1121 -24 White Bldg., Sea ttle, Wa sh.
Membership— Richard C. Tu rner, Gladding McBea n & Co., 1500 1st Ave.,
Sou th, Seattle, Wa sh.
Publicity — Alfred C. Gfeller, Lowma n & Ha nford, 1st and Cherry Sts.,
Seattle, Wa sh.
Meeting Day— Second Wednesda y.
T W I N CITIES
Mr . William J. Rivers has decided to stop dodging bullets in Chicago
a nd so ha s tr a nsferr ed his me mber shi p t o T win Cities Cha pter. He i s n o w
connected with Wyma n- Partridge Co., Minneapolis, and we cordially welcome him to ou r midst.
Ou r Board of Directors had a well
tember 9th at which a rra ngements for
summated. These Board meetings are
we are accomplishing results at every

attended noon -day meeting on Septhe first Chapter meeting were connot dry affairs by any means, and
session.

UTICA
Congratu lations are in order to the genial president of Utica Cha pter,
Cha rles Ga ney, a nd one of its loya l m embers, J. T . H ornu ng, on the forma tion of the Ganey- Hornung Co., which succeeds the O'Rielly - Ganey Co.
in the public accounting field in Utica. "J . T ." has been associated with
this firm for several years and his entering into the partnership brings
forth the best wishes of the members of Utica Chapter to both pa rtners
for the continued success of the firm.

Notes on Current Literature
Corporation Treasurer's & Controller's Guide. William H.
Crow. Prentice -Hall, Inc., New York. 1927. xli, 1657 pp.
Price $15.00.
The following sta tement from the prefa ce of this publication will indicate
its purpose and the method used in its compilation.
"T his volume has been compiled as a working guide and reference
book for those called upon to perform the duties of the corporation treasurer, controller, or auditor. Its preparation was undertaken at the suggestion of financial and accounting executives, incumbents of combined offices,

196

October 15, 1927

N. A. C. A. Bulletin

who, as secretaries, contributed information to the Corporation Secreta ry's
Guide.
"T he subject matter of the present work consists largely of material
supplied by treasurers, controllers, and auditors, of large, medium, and
small corpora tions. T he investigation of official responsibilities, plans of
organization, cu rrent practices, and practical work ing systems embraced
thousands of corporations including all lines of industry in all parts of the
country. T he numerous exhibits shown throughout the book were selected
from a mass of such material generously supplied by these officers."
T here is given below a list of cha pter tit les which will indicate somewhat
in detail the titles under which the material has been organized and the
ma nner of its presentation.

i

Pa yment Procedure.
XV—Dividend Pa yments and
Procedu re.
XV I —The Corporation's Investments.
XVI I — Credits and Collections.
XVI I I — Budgets and Forecasts.
XI X— Ta xes.
XX— Insurance, W o r k m e n's
Compensation, C a m s,
Pensions.
XXI — Research Activities, Reminder, Schedules, Intra Department Reports.
XXI I — Standard Pra ctice Instructions.
XXI I I — Accounts and Accounting
Methods.
XXI V— Accounts and Accounting
Methods (continued)
XXV— Reports (Interna l)
XXV I — Reports (Exte rna l)
X X V I I —Law for the Trea surer,
Controller and Auditor.
l

I— History, Na ture a nd Scope
of Offices.
II—Organization.
III — Classification of Duties.
IV— Beginning and End of O fficial Tenure.
V —Cash Receipts and Disbursements.
VI — Financial Supervision and
Control.
V I I — Relations with Banks and
Other Lenders.
VI I I —T he Financial Sta tement.
IX— Capital Financing.
X— Supervision of Stock O fferin gActivities.
Procedu re
of
XI— Detailed
Stock Issuance.
Procedure
of
XI I— Detailed
Stock Issuance (continued)
XI I I — Du ties Conected with Bond
Issues.
X I V —Bond Interest and Coupon

This book is a companion volume to a b oo k by the same author entitled
"T h e Corporation Secreta ry's Guide." T he volume contains some 1,450
pages of text material, 578 forms or cha rts and a fine index of some 206
pages.
The pu blishers spea k of the book a s a compila tion of methods, experience
and precedents and that probably is its most valuable feature. T he reader
approaching it with the thought that he will find here a statement of the
basic principles in accordance with which the offices of treasurers, controllers and auditors are organized and operated will be disappointed. It
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is not the purpose of the author to present his own analysis and digest of
the data which he has used, excepting to point out certain well defined
tendencies, but rather to present the material as showing the actual practices
and methods followed by many of the country's leading business concerns
and let the reader draw his own conclusions therefrom.
The author makes acknowledgments to more than two hundred company
officials for material furnished. Among these one notes many of the larger
corporations of the country and at the same time many of the smaller
corporations, from which the conclusion may be fairly drawn that the book
presents a good cross - section of present day American business practice.
The forms shown constitute a particularly valuable part of the book. The
vast amount of material given is rendered readily accessible by the fine
index. As to style, the book is well written and readable. As to format,
the book will seem bulky and awkward to one not accustomed to legal and
other large volumes and will occupy some three inches on the library shelf,
which amount of space is probably not inconsistent with the value of the
material.

NO TES
On th e morn in g of Octobe r 7t h a me et in g was h el d in Chi ca go
of th e Un i for m Cost Accou nt i ng Gr ou p of the Amer ican Tr a d e
Association Executives. Th e pu rp os e of t he mee ti ng was t o consi de r wa ys a nd mea ns t o se cu re co-operative accounting and cost
work through the association plan. We note as scheduled to appear
on t h e p r ogr a m M r . T. W. Howar d, Ass is ta nt Ma na ge r, Dep ar tmen t of Ma nu fa ctu re , U. S. Chambe r of Commerce, Washington,
D. C., and a membe r of our Ba lt imor e Ch ap te r, wh o wi ll t al k on
the general subject "Accomplishments in Cost Accounti ng" particularly fr om t h e standpoint of i t s va l u e t o a t r a d e association.
Mr. T . J. Bolitho, Manager Accounting Bureau of the International Association of Milk Dealers, discussed the subject "Methods
for Bu i l d in g a Un i for m Sys t em of Accou n t i ng a n d Cost F i nd i n g
by a Trade Association."
FROM GREEcE Tars TIME —A few we ek s a go Nat ion al Hea dquarter s recei ved an inquir y from J. L. Chr ys souch ou of At he ns ,
Greece, relative to the publications of our Association and also expressing an interest in standard text books on cost accounting.
T r u l y t h e N. A. C. A. is inte rnati onall y known an d res pecte d as
a leading association in its field.
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Announcement is made by the House Ways and Means Committee of the dates scheduled for hearings for revision of the 1926
Revenue Act. Below is given the calendar of these hearings:
General Statements . . . . . . . . . . . . . . . . . Oct. 31, Nov. 1.
Income Tax — Corporations ........... Nov. 2.
Incom e Tax — Indivi duals ... ..... .... Nov. 3.
Board of Tax Appeals and General Admi n st r a t i ve Fea t ur es . . . . . . . . . . . . . Nov. 4 -5.
E xci se a n d St a m p T a xes . . . . . . . . . . . . . Nov. 7.
Estate Tax . . . . . . . . . . . . . . . . . . . . . . . . Nov. 8 -9.
Miscellaneous . . . . . . . . . . . . . . . . . . . . . . Nov. 10.
Those of our members interested in seeing a revision of present
income tax law will render a real service to business by lending
their influence to securing an equitable revision of the present law.
Among recent visitors to National Headquarters were F. G.
Gamble, Guatemale, C. A.; Taylor P. Calhoun, Norton Company,
Worcester, Mass.; and Major William Butler, Fisher Body Corporation, Detroit, Michigan.
Mahoney, Bowen & Hanley announce the dissolution of their
partnership by mutual consent, and the withdrawal of Mr. Thomas
F. Hanley. Mr. John F. Mahoney, C.P.A., and Mr. Edmund F.
Bowen announce the formation of a new partnership under the
firm name of Mahoney, Bowen & Co., 11 Park Place, New York.
It will be noted that the October meeting of Utica Chapter will
be held on the 17th instead of the 10th as previously announced.
The meeting day of the chapter is the third Monday of each month.

Employment
Men Available
The following members of the Association are available for
employment:
No. 709 —Cost or General Accountant -34 years old, married, a Wharton
School education, followed by the Alexander Hamilton course, and other
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Swa nson, Adolph C., Detroit Show Case Co., 1670 W . Fort St., Detroit,
Mich.
Todd, R. N., Electric Refrigeration Corp., 14250 Plymou th Rd., Detroit,
Mich.
H artf ord
Nelson, Abel J., 67 Stea rns St., Bristol, Conn.
Porc h, W a lt er H ., V2 C ente r S t., Bristol , Co nn.
Ho n o lu l u
C, "'6*14 a i u 3 k i i '101 e- 11011r.ai144A
'
Tu rner, Henry Sewell, Inter - Island Stea m Navigation

Co., Ltd.,

Honolulu,

T. H.
Ind ia na p ol is
Bu nch, R. W., Interna tiona l Bu siness Machine Co., 243 N .Penn St., India napolis, Ind.
Bury, Roger McGrew, Interna tional Bu siness Ma chine Co., 2 43 N. Penn St.,
Indianapolis, Ind.
Copeland, Clyde H., International Business Machine Co., 243 N. Penn St.,
Indianapolis, Ind.
Pierson, Edwa rd Arthu r, 1428 Burdsal Pa rk way, Indianapolis, Ind.
Schlatter, F . J., Continental Steel Corp., Citizens National Bank Bldg.,
Kok omo, Ind.
Ka n sa s City
Atkinson, I., Cowden Mfg. Co., 4 12 -2 0 West 8th St., Ka nsas City, Mo.
Combs, Jess B„ Morga n Mfg. Co., 41 2 W. 8 th St., Ka nsas City, Mo.
Fa hy, John T., Commonwealth Fire & Ma rine Ins. Co., 514 Brotherhood
Bldg., Ka nsa s City, Mo.
Griffin, Edwa rd W., C and C. Developing Co., 400 Wa lsix Bldg., Ka nsa s
City, Mo.
Gunderson, A. J., Monroe Calculating Machine Co., 602 Gumbel Bldg.,
Ka nsa s City, Co.
Hey, Louis, H . T . Poindexter Co., 308 W . 8th St., Ka nsa s City, Mo.
McClure, Ralph A., 5123 Wya ndotte St., Ka nsas City, Mo.
Sea y, Ja mes J., J. E. Seay & Co., 8 22 Commerce Bldg., Ka nsa s City, Mo.
Schonlau, H . G., Ma rcha nt Calculating Machine Co., 343 Ma nu fa cturers
Excha nge Bldg., Kansa s City, Mo.
Stewart, Samuel, Jr., Western Au to Suppl yCo., 1422 Grand Ave., Ka nsas
City, Mo.
Willia m, Roy H., 4 1 2 Sou th Va n Bru nt St., Ka nsa s City, Mo.
Ne w Y o r k
Accardi, Leona rd J., 685 Ha r t St., Brooklyn, N. Y.
Bla ir, Ja mes Gibb, Pie Ba keries of America , Inc., 9 Vesey St., Newa rk, N. J.
Dou gherty, Clarence, 2534 Millwood Ave., Glendale, L. I.
Douglas, Edwa rd M., Tabulating Machine Co., 12 E. Pa rk St., Newa rk ,
N. J .
Etheridge, Clarence E., Post u m C o., Inc ., 2 5 0 P a rk Ave ., N ew York , N. Y.
Ferriter, George F., 315 Palisade Ave., Bridgeport, Conn.
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Announcement is made by the House Ways and Means Committee of the dates scheduled for hearings for revision of the 1926
Revenue Act. Below is given the calendar of these hearings:
General Statements . . . . . . . . . . . . . . . . . Oct. 31, Nov. 1.
Income Tax — Corporations ........... Nov. 2.
Income Tax — Individua ls .. ..... ..... Nov. 3.
Board of Tax Appeals and General Admi n st r a t i ve Fea t ur es . . . . . . . . . . . . . Nov. 4 -5.
E xci se a n d S t a m p T a xes . . . . . . . . . . . . . Nov. 7.
Estate Tax . . . . . . . . . . . . . . . . . . . . . . . . Nov. 8 -9.
Miscellaneous . . . . . . . . . . . . . . . . . . . . . . Nov. 10.
Those of our members interested in seeing a revision of present
income tax law will render a real service to business by lending
their influence to securing an equitable revision of the present law.
Among recent visitors to National Headquarters were F. G.
Gamble, Guatemale, C. A.; Taylor P. Calhoun, Norton Company,
Worcester, Mass.; and Major William Butler, Fisher Body Corporation, Detroit, Michigan.
Mahoney, Bowen & Hanley announce the dissolution of their
partnership by mutual consent, and the withdrawal of Mr. Thomas
F. Hanley. Mr. John F. Mahoney, C.P.A., and Mr. Edmund F.
Bowen announce the formation of a new partnership under the
firm name of Mahoney, Bowen & Co., 11 Park Place, New York.
It will be noted that the October meeting of Utica Chapter will
be held on the 17th instead of the 10th as previously announced.
The meeting day of the chapter is the third Monday of each month.

Employment
Men Available
The following members of the Association are available for
employment:
No. 709 —Cost or General Accounta nt -3 4 years old, married, a Wha rton
School education, followed by the Alexander Ha milton course, and other
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reading, at present teaching Accounting, etc. several nights a week. Ha s
had thirteen years' general and cost accounting experience and during the
last four has fulfilled the duties of Assistant Trea surer. Present salary
$4,000.
No. 710 — Accountant -4 yea rs' diversified experience in cost and public
accounting. Thorough technical training.
No. 711— Experienced Accountant —Has held positions successfully as
Chief Accountant, Office Ma na ger, Auditor and other positions of trust
Last four years employed as Senior Accountant with firm of C.P.A.'s.
Thoroughly familiar with Balance Sheets, P & L Statements and a ll kinds
of Reports. No objection to travel. Good knowledge of Cost Accounting.
Position with commercial house in any capacity mentioned above desirable.
No. 712 —Cost Accou ntant and Office Ma na ger, with present employers
four yea rs, desires a position with manu fa cturing organization, where a bility,
personality, and loyalty will be rewarded. Ha s had twelve years of successfu l experience installing cost and produ ction systems, and is thoroughly
conversant with modern methods of accounting and office management.
No. 713— Accountant and industrial engineer, at present employed as a
supervising senior in public accounting wor k ; desires a perma nent, public
accounting or executive position with private concern. Thorou ghly trained
and experienced in genera l a ccou nting. Ha ve insta lled cost systems in metal
and woodwork ing industries. Exp ert knowledge of standard costs. Engineering experience in time study, cost reduction, material and production
control. Also member of A.S.M.E.
No. 714 — Accountant; long residence Latin America and Europe, thoroughly experienced in foreign field, exceptional knowledge of Spanish, fluent
in French, capable of taking full cha rge of accounting of any commercial,
agricultural, mining, railway o r other industrial or transportation enterprise, offers services. Can ca rry on established system or organize a new,
utilizing most modern and up -to -date method. With seasoned experience
and knowledge of conditions in foreign cou ntries, applica nt cou ld ta k e complete cha rge of a business, if desired. American, 43, married.
No. 715— Accountant, age 29, with good edu cation, appeara nce and record
desires executive accounting position or position as assistant to executive
officer of large progressive corporation. Thoroughly familiar with general
bu siness, pa rticularly modern iron foundry and ma chine shop produ ction and
accou nting methods, federal a nd state taxes. Location preferably in Metropolitan district of New Yo rk . Sa lary open.

Positions Available
The following openings which may be of interest to members
of the Association has been brought to our attention. Replies
should be addressed to the key number in care of the Secretary's
office.
No. 281 -A —This is an opening for the position of treasurer in a manu-
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factoring company with national distribution. It calls for a man with
a thorough practical knowledge of accountancy and it is desirable that in
addition he have some experience with partial payment plans. The position
will pay from $5,000 to $7,000 on the basis of experience and past record.

Applications for Membership
The Executive Committ ee has ruled that t he name s and addresses of all applicants
for membership in the Association shall be published in the Bulletins for two weeka
in advance of the date on which they are sent to the Director-in- Charge of Member•
ship for approval. The following applications will be forwarded to the Director two
wee ks from t he date of this Bulletin. Comments in regard to these applications which
are received from members of the Association duri ng this two weeks' period will be
attached to the application before they are forwarde d to the Director -in- Charge.

Baltimore
Baker, Leslie W., Leslie W. Baker & Co., 605 Munsey Bldg., Baltimore, Md.
Espenshade, Earl E., 1008 North Charles St., Baltimore, Md.
Weems, Joseph L., 217 N. Milton Ave., Baltimore, Md.
Boston
Carpenter, Victor J., Fitchburg Yarn Co., 1 Nockege St., Fitchburg, Mass.
Peirce, Clarence Frost, Fitchburg Mfg. Co., 113 Lunenburg St., Fitchburg,
Mass.
Penny, David J., Lever Brothers Co., Broadway, Cambridge, Mass.
Porter, Charles H., Mass. Institute of Technology, Cambridge, Mass.
Buffalo
Bechtold, Howard J., Fisher Body Corp., East Delavan Ave., Buffalo, N. Y.
Elmendorf, H. H., Wm. A. Rogers, Ltd., Niagara Falls, N. Y.
Fleming, James J., Tabulating Machine Co., 725 Main Street, Buffalo, N. Y.
Gilson, Lawrence R., W. J. Palmer & Son, 260 Delaware Ave., Buffalo, N. Y.
Sherman, Carlton L., Pratt & Lambert, Inc., 79 Tonawanda St., Buffalo,
N. Y.
Stetser, Albert, Dupont Rayon Co., Station B., Drawer B., Buffalo, N. Y.
Chicago
Roe sl e r, bo ax A., F e d e r a l E l e c t r i c Co., 8700 S. S t a t e St ., Chicago, III.
Cleveland
Hoenig, G. Norton, Great A. & P. Tea Co., 3430 Croton Ave., Cleveland, O.
Warren, Robert E., Lybrand, Ross Bros. & Montgomery, 917 Union Trust
Bldg., Cleveland, O.
Dayton
Banker, David K., Delco -Light Co., 32 North Main St., Dayton, O.
Brumm, William A., Dayton Pipe Coupling Co., Box 784, Dayton, O.
Keifer, Crume P., 514 Superior Ave., Dayton, O.
Detroit
Harbarker, L. E., Novo Engine Co., 200 Porter St., Lansing, Mich.
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Swanson, Adolph C., Detroit Show Case Co., 1670 W. Fort St., Detroit,
Mich.
Todd, R. N., Electric Refrigeration Corp., 14250 Plymouth Rd., Detroit,
Mich.
Hartford
Nelson, Abel J., 67 Stearns St., Bristol, Conn.
Porch, Walter H., 292 Center St., Bristol, Conn.
Honolulu
Turner, Henry Sewell, Inter - Island Steam Navigation Co., Ltd., Honolulu,
T. H.
Indianapolis
Bunch, R. W., International Business Machine Co., 243 N .Penn St., Indianapolis, Ind.
Bury, Roger McGrew, International Business Machine Co., 243 N. Penn St.,
Indianapolis, Ind.
Copeland, Clyde H., International Business Machine Co., 243 N. Penn St.,
Indianapolis, Ind.
Pierson, Edward Arthur, 1428 Burdsal Parkway, Indianapolis, Ind.
Schlatter, F. J., Continental Steel Corp., Citizens National Bank Bldg.,
Kokomo, Ind.
Kansas City
Atkinson, I., Cowden Mfg. Co., 412 -20 West 8th St., Kansas City, Mo.
Combs, Jess B., Morgan Mfg. Co., 412 W. 8th St., Kansas City, Mo.
Fahy, John T., Commonwealth Fire & Marine Ins. Co., 514 Brotherhood
Bldg., Kansas City, Mo.
Griffin, Edward W., C and C. Developing Co., 400 Walsix Bldg., Kansas
City, Mo.
Gunderson, A. J., Monroe Calculating Machine Co., 602 Gumbel Bldg.,
Kansas City, Co.
Hey, Louis, H. T. Poindexter Co., 308 W. 8th St., Kansas City, Mo.
McClure, Ralph A., 5123 Wyandotte St., Kansas City, Mo.
Seay, James J., J. E. Seay & Co., 822 Commerce Bldg., Kansas City, Mo.
Schonlau, H. G., Marchant Calculating Machine Co., 343 Manufacturers
Exchange Bldg., Kansas City, Mo.
Stewart, Samuel, Jr., Western Auto Suppl yCo., 1422 Grand Ave., Kansas
City, Mo.
William, Roy H., 412 South Van Brunt St., Kansas City, Mo.
New York
Accardi, Leonard J., 685 Hart St., Brooklyn, N. Y.
Blair, James Gibb, Pie Bakeries of America, Inc., 9 Vesey St., Newark, N. J.
Dougherty, Clarence, 2534 Millwood Ave., Glendale, L. I.
Douglas, Edward M., Tabulating Machine Co., 12 E. Park St., Newark,
N. J.
Etheridge, Clarence E., Postum Co., Inc., 250 Park Ave., New York, N. Y.
Ferriter, George F., 315 Palisade Ave., Bridgeport, Conn.
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Flynn, John P., Bakelite Corp., 247 Park Ave., New York, N. Y.
Hardenbergh, Thomas Eddy, Standard Textile Products Co., 320 Broadway,
New York, N. Y.
Odenheimer, Frank G., Jr., Tabulating Machine Co., 12 E. Park St., Newark,
N. J.
Stern, Samuel W., Josephthal & Co., 120 Broadway, New York, N. Y.
Weinstock, Harry H., New York Times Co., 229 W. 43rd St., New York,
N. Y.
Pittsburgh
Berryhill, G. R., 200 W. North Ave., Pittsburgh, Pa.
Boyle, D., American Mond Nickel Co., Century Bldg., Pittsburgh, Pa.
Claypool, Harold W., 213 Hobart St., Mt. Oliver P. 0., Pittsburgh, Pa.
George, Eugene J., Loyal Hanna Coal & Coke Co., Cairnbook, Pa.
Rooney, George William, Oil Well Supply Co., 215 Water St., Pittsburgh,
Pa.
Walsh, M. C., Pittsburgh Steel Co., 700 Union Trust Bldg., Pittsburgh, Pa.
Weis, William Henry, Oil Well Supply Co., 215 Water St., Pittsburgh, Pa.
Yost, Earle L., 707 Idlewood Ave, Carnegie, Pa.
Philadelphia
Hallowell, Herbert L., U. G. I. Contracting Co., Philadelphia, Pa.
Lloyd, T. Curtia, U. G. I. Contracting Co., Philadelphia, Pa.
Rissinger, Robert Hutchison, Horace P. Griffith & Co., 1509 Franklin Trust
Bldg., Philadelphia, Pa.
San Francisco
Kayser, Alfred S., Bass - Hueter Pain Co., 2240 24th St., San Francisco, Cal.
Springfield
Grabry, Roy, Indian Motorcycle Co., Springfield, Mass.
Syracuse
Dahlstrom, G., W. L. Bradley & Co., 504 S. & K. Bldg., Syracuse, N. Y.
N. Y.
Twin Cities
Boulay, Joseph Alcidos, 1022 Security Bldg., Minneapolis, Minn.
Utica
Echler, John W., Oneita Knitting Mills, 851 Broad St., Utica, N. Y.
Out of Chapter Territory
Yates, H. A., 1332 Mulford Rd., Columbus, Ohio.
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