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PL AN NI NG *
VIZ

HETHER the records pertaining to a business be for an individual, a partnership or an incorporated company, they
should always tend toward accuracy, and this can be accomplished
if proper planning has been given consideration in the preparation
of the records which are to provide the management of the business with information for the facilitation of production and distribution. This is particularly applicable to the subject of inventories of materials and supplies. There is no good reason why the
commodities used by a manufacturing institution for the making
of its products should not be accounted for in a manner similar
to that in which a bank accounts for the commodity which it deals
in, namely, money. Materials and supplies to the manufacturer
are the same as money to the banker, inasmuch as they have been
exchanged for money, and after they have been processed by the
manufacturer, they will be again exchanged with the dealer or consumer for money. Accurate and understandable records make it
possible to reduce waste account of obsolescence due to style
changes and improvements and thus enable the management to
guard against unknown losses that may sap the vitality of the business, and play a large part in exhausting the surplus of the business, or adding to an already mounting deficit, which in the end
may spell destruction, and add to the chronicles of the mercantile
agencies, the recording of another bankruptcy with liabilities far
beyond the total of liquidatable assets.
To enable that division of the accounting department having
charge of the recording and distribution of materials and supplies
to avoid errors, it may be advisable to prepare a sort of questionnaire, which may provide for the accountants of a particular business ideas for improvements of their present systems, or supply
the warning for check -up of details that may have been or are now
being overlooked in an otherwise good plan for recording income

W

*Prepared by Research Committee composed of M. A. Wheeler, The
Willys- Overland Co.; G. W. Wells, The National Supply Company, and
W. A. Zolg, Toledo Scale Co., of the Toledo Chapter, N.A.C.A.
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and outgo of materials and supplies. It is for the purpose of
enabling interested readers of this article to avoid the pitfalls mentioned at the outset that the following questions and suggestions
have been prepared:
First, in relation to the Receiving of Materials and Supplies:
t.

a.
3.
4.

5.

6.

7.

Has the Receiving Department been notified by a copy of the
Purchase Order, the kind of material to be received, as to
specifications, quantity, etc.?
Is proper check provided to guard against errors in quantity
received as reported by the receiving division?
Is provision made for inspection and approval of the material
received?
Is provision made for quick delivery to proper department or
stock room, to avoid excessive handling cost, waste and
shortage ?
Is provision made for verifying, with invoices covering the
goods, of expense bills and receiving sheets for freights, discounts, etc.?
If material received does not comply with specifications, and by
addition of certain labor and processing, it can be made usable,
is provision made for notifying and charging the vendor with
the additional cost incurred ?
If quantity received does not agree with quantity invoiced, is
method provided for charging or crediting vendor's account
for the amount of the difference?

After all checks have been provided against errors in the receipt
of materials and supplies, consideration should be given for similar
purpose to the storage, receipt and disbursement of the materials
and supplies from the stock or store rooms or warehouses. For
that purpose we propose the following questions:
i. Has provision been made for promptly recording the receipt
either on the bin or stock recording card?
a. Has the receipt been correctly added to the amount on hand?
3. Are these records made immediately after the receipt of the
goods in stores?
4. Are disbursements recorded immediately after requisition has
been filled?
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5. When production orders are used, is provision made for proper
recording on all stock cards of the materials withdrawn?
A clear understanding of the foregoing questions regarding the
handling of materials will insure accuracy in the inventory records.
While the actual taking of the inventory requires considerable
planning, there are certain other important fundamentals that
should be given consideration, and these are even more important
than the plan and instructions covering the taking of the inventory.
These fundamentals revolve around the following questions, from
which it is assumed that an adequate cost system has been installed,
or that steps are being taken in connection with the inventory planning to provide for it, and these questions will lay the foundation:
i. Has labor been properly classified as to Productive and Non Productive?
Have
the material accounts been adequately segregated and
2.
classified ?
3. Is provision made for control of receipts and disbursements?
a. By proper recording of invoices, production order requisitions, etc.
b. By standard price records of purchased materials.
c. By proper assembly specifications, corrected to date.
d. By standard costs of manufactured parts and completed
products.
4. Have standards been set up for Burden?
Each of the foregoing questions seems simple enough but requires a tremendous amount of study and decision, as they not only
provide the foundation on which the Inventory plans are based,
but the Inventory itself must give proof of the accuracy or inaccuracy of the results which the foregoing records are calculated to
present.
With these questions satisfactorily disposed of, we can now lay
our plans for taking an inventory. In the ordinary business this
should cover the following:
i. Have all materials been properly classified as to raw material,
finished parts, finished assemblies, etc. ?
Have
the storekeeper and stock recording division sufficient
2.
working knowledge of these classifications to follow same
throughout the inventory records?
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3. Is inventory to be taken from Perpetual Inventory records or
by physical count? (Thorough discussion of this phase may
eliminate serious difficulty later.)
4. If taken from Perpetual Inventory Records:
a. Have records been reconciled ?
b. When?

If taken by physical count:

a. Are forms in readiness in
sufficient quantity?
b. H a s responsibility b e e n
properly vested?
c. How?
c. Has condition of stock been
noted? (Piling, etc.)
d. Have periodic spot checks d. H a v e written instructions
been made?
been issued to each storekeeper as to how to list
items ?
e. Number during year?
e. Have forms been distributed
and explained?
f. Last date?
f. Are prices available for immediate use ?
g. Have checks been made to g. Has work in process been redetermine active and induced to a minimum as to
active stocks ?
short lots, etc.?
h. Has provision been made h. Have operations on profor l i s t i n g separately
duction or job cards been
abandoned parts, w h e n
verified with time or piece
still carried in stock?
work tickets turned in?
i. Regarding "h," has proper i. Has inspection been made
method of pricing been
to last operation?
arranged?
j. Does quantity check with
job or production card?
5. Have proper recaps been placed in inventory file to allow easy
reference?
6. Has work in process plan been completed in such a way as to
provide a complete check at a given time through sufficient
man -power of the plant?
7. Has provision been made for receiving and recording material
during the inventory period? This question links up closely
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with the annoying problem of "Materials in Transit," and we
aim to avoid errors in this connection, by proposing the following questions:
a. Have a definite time and plan been arranged for closing of
receipts on the receiving dock?
b. Have arrangements been made to promptly finish receiving
reports for all materials received up to that time?
c. Have vendors been followed to insure invoices for all materials received?
d. Have all invoices covering materials shipped up to and including closing date been entered?
e. If invoices are not at hand for all materials received, have
values been estimated?
f. Have all purchased materials received been included in
physical inventories?
We make no claim that the foregoing questions cover all details
for the Receiving, Recording, Storing and Inventory of materials,
although the questions propounded cover sufficient ground to enable the reader to supply the necessary questions pertaining to details applicable to a specific business.
DE P RE C I A T I O N ON RE P L A C E M E N T VALUE —A
COMMENT
Roger A. Seebe, Patterson, Teele & Dennis, New York City
OUR invitation for comments on articles in the bi- monthly
bulletin brings forth this letter of mine. I refer specifically to
the article in the August 15 Bulletin :— "Depreciation Accounting
in the Machine Tool Industry" by Mr. Thomas B. Frank.
I feel I must register disagreement with some of the views presented in this article. I have seen these same views expressed elsewhere by other authors, and so do not write merely to disagree
with some of Mr. Frank's statements, but rather to disagree with
a new version of the theory of depreciation that seems to be receiving more or less serious consideration now.
The prime idea of the article in question is that machinery
should be depreciated at replacement value rather than at cost; the
argument for this being that at the time of replacement of a worn
machine, enough cost must have been absorbed into production to
provide for the purchase of the new machine at its new cost, rather

Y
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than merely enough to take care of the original cost. Such an
argument, it seems to me, is not in accordance with the theory of
depreciation. No matter what a machine is going to cost in the
future, the total depreciation that should be absorbed into cost of
production ought not be more nor less than the original cost of the
machine, according to accounting theory.
If I may compare the deterioration and wear and tear of a machine with coal used, both of which are absorbed in the cost of
production, to say that the depreciation of a machine should be
double the actual cost in order to take care of the replacement at
the time when the machine will cost twice as much, would be the
same as to say, assuming that a ten year's supply of coal was purchased, the coal should be charged to production at double its cost,
as the coal may cost twice as much in ten years.
.furthermore, do we know at the time of the original purchase,
and at the time when the depreciation rate is set, whether the same
machine when its replacement period arrives, will cost more than
originally ? It may cost less.
On page 1397 of the article in question it is stated that many
machines after being fully depreciated are still in use, which will
result in a condition of production on these machines without machine cost. It seems to me that just such a condition will arise by
taking depreciation at replacement values, when same are higher
than cost. The machine will be fully depreciated before its usefulness has ended. The fact is, if a machine is still in use after
being fully depreciated, it means that a poor guess was made in setting the depreciation rate in the first place, and this should be corrected by a surplus adjustment and a new rate used for the estimated increased life of the machine. As a matter of fact, even
though several years of usefulness remain in a machine after being fully depreciated, the additional cost of repairs and decreased
efficiency of the machine will add to cost what the lack of depreciation would omit.
The illustration on page 1405 of the difference in costs of two
identical plants built at different times, does not, it seems to me,
present a reason for using the same rate of depreciation on both
plants. The actual facts are that it costs less, in so far as depreciation is concerned, to produce in the cheaper plant than it does in
the costlier one; and the accounts should reflect this.
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The statement on page 1396 that the depreciation rates used by
the United States Steel Corporation were not enough to replace
the old plant and that therefore the Corporation could not pay out
all its surplus in dividends, shows that this Corporation did not
use depreciation on replacement values, but that they used sound
financial policies in reserving some surplus for replacement. I
think that accounting and economics must not be mixed. The one
should be the recording of facts, and the other a factor that should
govern the financial policy of a company. If a company depreciates at cost value and does not make provision for replacement
of plant at probable higher prices, it is a case of poor financial
policy and not poor accounting.
From an economic standpoint, it might be argued that the stockholder should receive intact his original investment in property
subject to depreciation, in economic value rather than in dollars.
But should he? A bondholder who invested a thousand dollars in
his bond fifty years ago, will receive only a thousand dollars at
maturity; not fifteen hundred dollars, if the economic value of
the dollar should happen to be two - thirds of the earlier value.
Until we have some new monetary unit that can reflect economic
values, I do not see how an economic change in value can very well
be reflected in only the depreciation phase of accounting unless it
is also reflected in the whole accounting structure.

PROPOSED STANDARDS FOR BUYING AND
SELLING*
NNECESSARY sales and purchasing expense is an economic

waste —a tax on legitimate industry. Its elimination will asU
sure satisfactory profits to the producer, economy to the consumer,
and greater efficiency in commercial relations.
We recognize that the concern which buys must also sell, that
buying and selling are companionate functions, that sound commercial transactions must be mutually profitable, and that co -operation between buyer and seller will reduce the cost of purchasing
*Proposed and sponsored by the National Association of
Agents.
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sales and distribution with consequent benefits to industry as a
whole.
In furtherance of these principles, we subscribe to the following standards in our buying and selling:
i. To buy and sell on the basis of value, recognizing that value
represents that combination of quality, service and price which
assures greatest ultimate economy to the user.
2. To respect our obligations and neither expressly nor impliedly to promise a performance which we cannot reasonably expect to fulfill.
3. To avoid misrepresentation and sharp practice in our purchases and sales, recognizing that permanent business relations can
be maintained only on a structure of honesty and fair dealing.
4. To be courteous and considerate to those with whom we
deal, to be prompt and businesslike in our appointments, and to
carry on negotiations with all reasonable expedition so as to avoid
trespassing on the rights of others to the time of buyers and sales men.
$. To avoid statements tending to injure or discredit a legitimate competitor, and to divulge no information acquired in confidence with the intent of giving or receiving an unfair advantage
in a competitive business transaction.
6. To strive for simplification and standardization within the
bounds of utility and industrial economy, and to further the development of products and methods which will improve industrial
efficiency.
7. To recognize that character is the greatest asset in commerce, and to give it major consideration in the selection of customers and source of supply.
8. To adjust claims and settle disputes oil the basis of facts
and fairness, to submit the facts to arbitration if a mutual agreement cannot be reached, to abide by the decision of the arbiters and
to resort to legal measures in commercial disputes only when the
preceding courses prove ineffective.
9. To provide or accept no gifts or entertainment in the guise
of sales expense, where the intent or effect is to unduly prejudice
the recipient in favor of the donor as against legitimate competitors.
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to. To give or receive no bribes, in the form of money or
otherwise, in any commercial transaction, and to expose commercial bribery wherever encountered for the purpose of maintaining
the highest standard of ethics in industry.

BOARD MEETING
HE principal item of business at the regular meeting of the National Board, held on October 18, was further discussion of the
program for our Tenth Anniversary Convention at West Baden,
next June. We are going to use an entirely new idea for our
program at this convention. All six sessions are to be built around
a single theme and are to be closely related to one another. The
theme is Organizing a Business for Profit, which, after all, is the
primary purpose of all business organization. The first session
will deal with the structural organization, how the business should
be organized, the lines of responsibility, the departmental divisions,
relation of the departments one to the other and the relation of the
accounting structure to the entire organization. The second and
third sessions will deal with the essential records which are necessary to supply the organization with the proper information. One
session will deal with the manufacturing records and the other
with sales and administrative records. The fourth session will
take up the matter of setting standards by which to measure the
efficiency of the organization as shown by the information resulting
from the records. The fifth session will consider incentives to be
used as inducements to make these standards and the final session
will deal with the administration of the entire structure.
The organization of the whole program has been placed in the
hands of J. P. Jordan, who will himself organize and conduct the
first session. Each of the other five sessions will be organized by
a different individual and these individuals will come together as
a committee under Mr. Jordan's direction to supervise and corre-

T

late all the sessions.
It is our belief that with a program organized in this way we
be able to present a complete business structure showing the
Nvill
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relation of the accounting methods and records to the operation of
the other departments of the business. It is an ambitious program
and well worthy of our Tenth Anniversary.
Other matters discussed at the Board meeting were the organization of the new chapter at New Haven, Connecticut, the development of a chapter organization in Atlanta, Georgia, the regional
conference scheduled for San Francisco for November i5, and
recent developments in Hartford with the Connecticut Manufacturers' Association and in Massachusetts with the Associated Industries of Massachusetts.
The annual report of the auditors, Messrs. Lybrand, Ross Bros.
& Montgomery, was presented and accepted.
The reports of the several Directors in charge of Departments
showed continued progress. The report of the Treasurer showed
an improvement in the position of the Association as compared
with September of last year, both as to investments and current
revenues. The Director in charge of Membership showed a total
of 183 applications to date as compared with 144 for the same
period last year.
There will be no meeting of the Board in November because the
Secretary and several members of the Board expect to attend the
regional conference in San Francisco.

SECRETARY'S CORNER
A couple of interesting applications which went across my desk a few
days ago were one from Ka rl P. Muller who was born in Solingen, Germany, and is now Accountant holding Pr ox y for Christlieb & Ru bk e Sucs,
Insura nce Companies' Agents, in Mexico City, and one from Daniel J.
Bryan, Chief Accountant for Cia. Azucarera Dominicana, Sa n Pedro do
Macoris, Dominican Republic.
• * * s
The N.A.C.A. has gone Bolshevik! A few days ago we received a
communication on a letterhead which looked like an educated Chinese
laundry check. It turned out to be from the State Institute of Ma na gement Technics of the Commissariat of the People for the Rationalization
of Offices, Moscow. The communication was as follows: "T he State Institute of Mana gement Technics begs you of sending ma ny typica l accounting plans of commercial and industrial plants; for instance, we should be
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very gla d to receive a detailed a ccounting pla n of the large indu stria l textile
association. T he Institu te has a necessity of this material in order to
get acquainted with the modern America n accounting plans."
Any one who wants to establish diplomatic relations with the Soviet
Governm ent is a t lib erty t o ma k e fu ll u se of this opportu nity. Incidentally,
they tell me th a t on e of the most active representa tives at the International
Accounta nts Congress held in Amsterda m a couple of years ago was the
representative of the Soviet Government who has also expressed his intention of attending the Interna tional Accou ntants Congress to be held in
this country in September, 1929.
One of the most interesting applications for membership which has
crossed my desk for some time wa s received a few da ys a go from Edwa rd
P. Moxey, 3rd, a junior in the Wha r ton School of Business, University
of Pennsylvania. T his is non e ot her tha n a so n of Edwa rd P . Moxey, Jr.,
charter member of the N.A.C.A., past national director, at present President of the Philadelphia Chapter and Professor of Accountancy in the
Wha rton School. If all our present members will promise to pass the
National Association of Cost Accountants along to the next generation
our future would contain no worries although I must admit that it is
going to be a little difficult for the Secretary under existing circumstances
to contribute his bit to this progress.
If H . G. Crockett will just develop his boy along accounting lines as
well as he has along golf lines, we might work up a fa ther and son
tournament for the next convention.
" W H E R E A S , It has been reported to the Membership Committee of
the Charity Orga niza tion Society of the City of New York by a Member
of said Society that the moral support of S T U A R T C. M c L E O D would
be helpful in carrying forwa rd its constructive social service,
" B E I T R E S O L V E D , by the Membership Committee, that we, for the
Society, invite the above -named person to become a member."
We , the undersigned, solemnly attest that the above quotation is an
exa ct reproduction of a communication addressed to the author of this
column and that we make this statement entirely of our own free will
and accord.

Signed —R. B. Kester,
J. D. Griffin.

In the intimate confines of our National Board meetings there is more
of good fellowship than forma lity. Even our respected Presidents ca rry
onto the throne with them the familiar titles which they have acquired or
ea rned before the coronation. Ma jor Nicholson was always "Ma jor" ; Mr .
Lybrand answered to "Prexie" ; Mr . Jorda n was "J . P . " ; Mr . Kemp was
"Billy" whenever we forgot his snow white tia ra ; Mr . Scovell almost
stuck us until the irrepressible "Hor a ce" Greeley, our first treasurer, pro -
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duced "Clint"; Mr. Finney has always been "Chris," although his real
name is Clinton (but that's a secret) ; Mr. Stevenson might have been
Cha rley or Roy, but we seemed to like "Stevie" better; and now we have
another, Mr. Sweetser has always been "F r a n k " and I think we had
better lea ve it a t tha t. I don't belie ve he wou ld l ik e to a nswer to "Sweetie"
even if ]le does ma ke his own neckties.
I had a long letter from Wes Hibbs, the distinguished golfer and
T rea su rer of the Philadelphia Chapter, a few d a ys a go, which was a great
source of delight to me because it was just full of fine material for the
Secreta ry's Corner, but my delight was short lived because at the end he
wa rn ed m e th a t I was not to ma k e any wise cracks about it in the Corner.
However, I am sure he will not object to a reference to his comments
on West Baden Springs. A short time ago he attended a convention of
the Associated General Contractors of America at West Baden at which
he says he believes they did more real work and also had a better time
than at any convention he has ever attended. T he hotel service was excellent. T he meals were good and the rooms attractive. H e says the
service was as good as in any a la carte hotel at which he had ever stopped.
That has also been my experience on the occasions when I have been there.
Emory Stea rns, the justly famed rhetorical gymna st from Syracuse,
writes me that Benjamin Franklin said "and no other au thor has taken the
least notice of me; so that did not my writings produce me some solid
pudding, the grea t deficiency of praise would have quite discouraged me�"—
Bu t h e h a d a co r ne r in Almana cs.
S. C. M.
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Chapter Meeting Dates
For the benefit of traveling members, meetings occurring within
the next month are scheduled below.
Albany— November 1 4
Boston — November 2 2
Baltimore— November t3
Buffalo— November 2 2
Chicago— November 15
Cincinnati— November 8 and 2 2
Cleveland— November 2 1
Columbus— November 2 6
Dayton— November 2 7
Detroit — November 15
Erie — November i9
Hartford — November 2 0
Hawaii— November 2 7
Indianapolis — November 21
Kansas City— November 2 6
Los Angeles— November 2 0

Louisville— November 2 0
Milwaukee— November 8
New York — November 13
Philadelphia— November 1 6
Pittsburgh— November 1 4
Providence— November 1 2
Rochester — November 21
St. Louis— November 2 0
San Francisco — November 15
Scranton — November 2 7
Springfield— November 2 i
Syracuse— November 2 0
Toledo— November 2 0
Twin Cities — November 2 0
Utica — November ig
Worcester— November 8

Chapter Meeting Notes
BALTIM ORE
T he October meeting of the Baltimore Chapter l i e d up to the standard
set in ou r September meeting, both in attendance, the qu ality of the speeches
and the genera l interest ma nifested by those present.
We ha d a s gu ests t he me mb er s o f th e Ba l ti mo re Chapter, Na tiona l Association of Pu rchasing Agents, and they swelled the attendance with about
twenty -five men.
T he meeting was preceded by the usual dinner at the Emerson Hotel,
a fter which President Ra y O. Hill made a short speech of welcome and
introduced Mr . Edwa rd L. Johnson, President of the Pu rcha sing Agents,
who gave a short talk, sketching briefly the history and scope of the
National Association of Pu rcha sing Agents.
T he meeting was then turned over to Mr. Thoma s W . Howa rd of the
United Sta tes Cha mber of Commerce, Wa shington, D. C., who introduced
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the first speaker of the evening, Mr . Ha r r y G. Baldwin, Vice President,
American Appraisal Co., Milwaukee, Wis., who had as his topic, "Buy
Values, Insu re Va lu es and Properly Account for Values."
Mr. Baldwin showed, with the aid of a cha rt giving the trend for more
tha n one hu ndred yea rs, tha t the fluctuation in the pu rcha sing power of the
dollar was of vital importance in accounting for long -lived assets such as
buildings, machinery, etc. Property accounting has not been as exa ct as
the treatment of other assets and original cost, the usual basis of accounting value, has been proven not a reliable, perma nent guide.
T he spea k er did not decry accounting for original cost bu t wa s very emphatic in his statement that present day value should also be accounted
for, showing either a pprecia tion or deprecia tion, as the deprecia tion suffered
often differs greatly from that taken or allowed on income ta x reports.
A lively discussion followed Mr. Baldwin's speech and several points
which were brou ght up showed how closely his listeners had followed his
line of reasoning.
T he second speaker was Mr . E. W . Ely, Acting Chief, Division of
Simplified Pra ctice, United Sta tes Depa rtment of Commerce, Wa shington,
D. C., whose subject was "W h a t Simplification Mea ns to the Pu rcha sing
Agent and to the Cost Accounta nt." This talk wa s illu stra ted with
lantern slides showing tables of figures and other facts in connection with
the work of Mr. Ely's bureau.
Mr. Ely first made it plain that simplification did not mean standardization but that he was concerned mainly with the elimination of the great
diversity of sizes and gra des in different fields of manufacture. By the
aid of his slides he showed clearly how certain industries had been able
to concentrate on a very small percentage of their former products and
still satisfy and take care of the trade as efficiently as before.
In addition to ma nu fa ctu ring the qu estion of cost of distribution has also
been taken up by this department and very material changes and savings
have been effected.
T he fa ct that those who have cooperated in this work are continuing
the fight and are enthusiastic as to results shows that the idea is both
workable and efficient.

HAWAII
T he cha irman had stated that the ten minutes following dinner were to
be spent by the thirty odd members and guests in walking arou nd, meeting
and chatting with both old and new acquaintances, and generally making
for good fellowship and sociability. But Ma thew Graham had scarcely
finished his small black when he wa s called upon to "testify" to his trip
to the Mainland and his visit to the National Convention. H e had sat in
at all of the technical sessions. "M y Scotch conscience bothered me," he
said, "here was some big talk and I wanted to hear it." He was sorry
that the papers were not published until the Year Book which comes out
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so mu ch later, as it was a little difficult, wh en t wo o r more papers on distinctly different subjects were read and discussed in the morning session
and another two in the afternoon, to know just what had been said in the
morning or the afternoon before. The papers on the Cost of Accountancy
had impressed him grea tly. "I t puts us on the defensive," he said. "Most
of my benefit out of the convention was got at the community lunches,"
wa s the wa y Gra ha m pu t it. He met a n d ma de m a ny nice persona l friends,
and claimed that the hospitality of the New York Chapter was beyond
words. T here were committees galore — nobody needed to have been other
than quite at home. T he layout for entertaining the ladies was ext ra ordinary. Secretary McLeod was a most particularly enjoyable gentleman
and the speaker sincerely hoped he would come out here soon. "H a d I
known that McLeod wa s go ing to print that story fro m wha t was supposed
to be a private conversation he would never ha ve got it," laughed Gra ha m.
President Tennent had announced that at the next meeting the members
were to be prepared to discuss and decide on the proposal by the Directors
that Hawaii Chapter sponsor a Business Exhibition calling for the full
support of all the members. Gra ham spoke of the wonderful exhibit of
mechanical appliances at the Convention and suggested that it would be
a good idea to show one of the latest machines — payroll or tabulating —
which had been su ch a revelation to him there.
It was a little a fter eight o'clock when President Tennent introdu ced the
main speaker, Mr. Oscar F. Goddard, lately of the Accountancy Commission, now Director of the Ha wa ii Bureau of Government Resea rch.
Tennent recalled the fact that the Chapter had stood behind the Accountancy Commission and the experts in cha rge right from the start.
Mr. H . P . Seidemann had given several papers while the new Territorial
and County accounting systems were "in the making," and now here was
Goddard at the end with the "finished article" in operation. " W e do want
to be familiar with Government accounts, and here is an opportunity to
get next to the system," Tennent emphasized.
T he paper relating to Government finances and accounting was taken
up by Mr. Goddard somewhat along the following lines: T ha t funds are
usually established by law, but cou rts generally hold tha t the restriction of
revenues to a specific purpose automatically constitutes the establishment
o f a fund whether the fund is specifica lly na med by law or not. Generally
speaking, the principle underlying the formation of funds is to set aside
money collected from special classes or grou ps of people, to be used for
the ben efit o f the sa me gr ou p or cla ss. Fu nds being collected from specific
sources to be used for specific purposes must be accounted for as separately and distinctly one from the other as is the business of separate corporations. T here are two general classes or control accounts, generally
known as "proprieta ry" accounts, which consist of assets and liabilities,
actually in existence, income earned and expenditures ma de; and "fu nd"
or "budgeta ry" accounts which consist of resources and obligations, "resou rces" being tha t which the Government has, or will have, with which to
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finance the operation of the funds up to the close of the current period,
or within a reasonable time thereafter —and 'obliga tions" consist of au thorization to spend money during the same period as the period in which
the resources will be realized upon. Althou gh proprietary accounts a re
importa nt, the budgetary accounts are to the Government fa r more important, as they are elementary accounts which will indicate the limit of
the funds to be appropriated. Before the budgeting authority can intelligently make estimates, it is necessary for the accounting department to
furnish such authority with information as to the present condition of the
fund, together with past experiences as to the source of revenue and cost
of operation of the depa rtment relating to the fund involved. At any
time that it appears to the accounting depa rtment that the estimates of
revenue made are too high or too low, it is its duty to call the attention
of the budget officials to the fact. Likewise, when it appears that any
department or project cannot operate within its appropriation --or has more
than is adequa te for its purpose. By m a k i ng the record of the Accounting
Department supportable as fa r as possible by official action, even to the
Estimated Revenue Account, much controversy and confusion are avoided
and the authorities charged with the responsibility of the finances of the
Government come to look on the Accou nting Depa rtment a s the foundation
of the financial structu re of the Government.
Mr. Goddard ga ve a most interesting and enlightening review of the
situation existing in both the county and territorial governments in the
Islands for 1925 and on up to the present time. H e went into detailed
explanation of the process the su pervisors go throu gh to bu dget the revenu e
and expenditures of the county government. T he discussion grou p had
many questions to ask which kept the speaker for an hour longer. Godda rd was most obliging and much valuable informa tion was brought to
light. President Tennent wanted to know why it was necessary to use
terms such as were found in the usual government financial statements,
which were not readily understandable even to the avera ge accountant let
alone the general public. Genial Bill La tha m thought that they were very
clear to him. T his was met with many good natu red laughs. He had
meant it but added that "perha ps he was better acquainted with such
terms." At any rate Mr. Goddard stated that Tennent had made a very
pertinent suggestion. Ma thew Gra ha m felt that published financial statemen ts of t he Government shou ld be in su ch a simple form tha t the a vera ge
man wou ld know what it was.

MILWAUKEE
Ou r local Milwa ukee Chapter held its second meeting October 11 at
6:30 P. M., in the Colonial Room of the Hotel Wisconsin. T here were 54
present at this meeting. Mr. John G. Conley, our noble Secretary, presided at the meeting due to the fact that our worthy President was indisposed with a light cold.
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Du ring the time dinner was being served we were entertained by some
singers who rendered some very fine songs on up -to -date Ja zz as well as
some of the older numbers which had a little more melody.
Afte r dinner, the Geuder, Pa eschke & Frey Company, through their Mr.
Friedel, put up as attendance prizes three beautiful household enamel -ware
articles, and the lucky numbers took home something worth the price paid
for the dinner.
Mr. Conley turned the meeting over to Mr. Westfa ll who in t u rn introduced the speaker of the evening, Mr. Baum, Comptroller of the Real
Silk Hosiery Mills, Inc., Indianapolis, Indiana. Mr. Bau m's subject was,
"Budget Opera tions a nd T heir Rela tion to Cost Control."
At the conclusion of Mr. Bau m's most interesting talk an hour was
spent in discu ssion before the adjou rnment of the meeting. It wa s interesting
to note that Mr. Ba um's talk was of such grea t interest to the members
as well as to the guests that from his address we secu red one membership,
which will soon have Mr . Baum in the Billy Sunday class.

PITTSBURGH
An auditorium such as Mr. Crockett mentioned will have to be requisitioned to effectively handle the crowds seeking cost enlightenment, if the
first two meetings can be used as an index of the remaining meetings
for the year.
Anyone of the eighty members and guests who may have had dyspeptic
tendencies forgot them for one night as a result of the chuckles caused
by the caricatures of Reichhold the Press Cartoonist. Charles Ray, acclaimed the sheik of the assembly, will remember evermore to keep
"heads -up" and not to trust a ca rtoonist. By electing to ha ve a lowermost
point on the paper represent his head, he was shown to be leaving the
house of his sweetie in an unceremonious and topsy -turvy manner.
W . S. Diggs, President of Hoover & Diggs Company, addressed the
dinner meeting on the subject, "Group Insura nce." T he incidents and facts
leading to the adoption of this type of insurance as well as its benefits
to industry were described at grea t length.
T he meeting room is commencing to take on the appearance of a shop
production depa rtment. T wo c ha r ts described the activities of the Chapter.
T he standing in the Stevenson T rophy Contest was compared with the
budgeted points by Vice - President Fisher. H e predicted second place for
us at the end of September. T he Crowther T rophy Contest cha rt portrayed the present member standing.
Those members not hearing Mr . Gidney's paper on "Methods of Oil
Accounting," certa inly missed a n excellent opportu nity to lea rn the a ccou nting complexities met in this industry. T he paper was thorough, interesting,
well - developed and prepared in su ch a ma nn er tha t eve n a co llege professor
should have felt proud to sign his name to it. T he high lights of Mr.
Gidney's paper are enumera ted in the following pa ra gra phs:
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T he major operations of a large oil company are grou ped as leasing,
drilling, producing, gathering, storing, transporting, refining, distributing,
marketing and administration.
Lease opera tions of a single company involve as many as 20,000 leases
covering millions of acres. Royalties on produ ctive lea ses and amortization
of non - productive leases are the particular accounting problems in this
division.
Drilling costs a re collected for each well. T he most conservative companies treat drilling costs as revenue expenditures. Fr om a theoretical
viewpoint it would seem best to capitalize the cost but companies which
trea t them a s opera ting expenditu res ha ve sa ved millions of dollars in taxes.
Produ cing costs involve direct production, royalties, and auxiliary services. Direct production costs are classified by fields and producing zones,
and are summarized as to ma jor districts. Settlements are made with
royalty owners every fifteen days based upon the posted price prevailing
on the date the oil is run and upon the gra vity of the oil. Many lessors
sell a fractional interest in their royalties, which frequ ently results in
over a hundred royalty owners for a single lease. This complicates the
accounting problem in the semi - monthly payment of royalties.
Pipe line operations consist of gathering, storing and tra nsporting. Pipe
lines of a single compa ny often opera te over 2,000 miles of ga thering lines
and from 6,000 to 10,000 miles of trunk lines. Accou nting for the shrinkage, water mixture and B. S. in the oil crea tes quite a problem in connection with these operations. President Bass later rema rked that he knew
he purchased some water and presumably may have been a victim of
shrinkage when buying petroleum products, but was unaware of acquiring
any of the other.
Refining operations are the most difficult with which to deal because of
the hundreds of by- products produced. Refining may be fu rther classified
into opera tions of distilling, treating, filtering, compou nding, refining, filling,
shipping and storing. Refined oils are valued for inventory and interdepartmental billing purposes by taking prices posted in the open market
for the nearest equivalent brands. These prices a re in tu rn scaled down
to cost value according to the ratio which the total cost of the crude oil
run plus the manufa cturing expense bears to the total wholesale value of
such products. T his is a ca se wherein costs are ascerta ined by using ma rket quotations as a base. T he economic theory of supply and demand
largely determines the price of their produ cts; not the actual cost of
production.
Marketing opera tions involve accounting for bulk and service stations,
filling outfits, tank ca rs and truck expenses. Ea ch filling station is accounted for as a separate unit.
Althou gh no standard costs a re used, financial forecasts are carefully
compared with financial statements prepared from actual figures.
Mr . Gidney's paper was enthusiastically received, and its general interest
wa s evidenced by the volu me of discu ssion led by W. H. Weis, Comptroller
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of the Oil Well Supply Company. Pittsbu rgh Chapter owes a special vote
of thanks to Mr. Gidney for his efforts, as well as a goodly number of
Crowther Trophy points.
PROVIDENCE
T he second monthly meeting of the season of the Providence Chapter
N.A.C.A. was held on Monday evening, October 8 , a t the University Club.
Aft e r the dinner and social period, Mr. John W . Root, past President
of the Chapter and now a National Director, in a very interesting after dinner talk on our National Orga niza tion told us briefly of its history, its
purposes and some of its plans for the future. Mr. Root's talk was pa rticularly interesting to the newer members and guests as it pointed out the
aims and scope of our National Orga nization. Mr. Root also told of
Professor Sa nders' intended visit and spoke enthusiastically of the tenth
annu a l Convention to be held in West Ba den Springs, India na , in Ju ne, 1929.
T he Business Meeting was called to order at 7:45 by President Howell
who called upon the Secreta ry for a report on the New York Convention.
T he thought in having a report on the Convention read as part of the
regu lar progra m was to direct attention to the more important papers
which would appear in the Year Book and to stimulate interest in our
National Conventions.
Mr. Howell called upon the Directors, and Mr. Morse, Director -inCha rge of Membership, outlined his team plan for securing added a ttendance at the monthly meetings. T he plan was to segregate the members into small groups, each headed by a leader responsible for the a ttendance of the group. H e announced that twelve grou p leaders would
be appointed and suggested that the grou p leader get in touch with the
members of his team by 'phone about two days before the meeting. T he
three leading and the three tail -end teams will he mentioned at each
meeting.
Mr. Lee, Director -in- Charge of Meetings a nd newly appointed Discussion
Leader, announced that he would appoint several members to make some
prepa ra tion on the su bject to be discu ssed a t the November meeting. They
would take notes du ring the technical session and later ask questions and
bring out controversial points.
T he meeting was then turned over to Mr. A. Preston Roffee of the
Providence Base Wor k s and Mr. Emil Doudera of the American Silk
Spinning Company, who presided at the Open Foru m, "Deba table Questions in Industrial Accounting."
Ou t of the many interesting a nd instructive problems that were discussed
the one which received the most attention was one which was perhaps the
most heatedly discussed at the New York Convention. T he question wa s:
(a ) In setting up Pla nt Va lues on the Books do you use Cost or Replacement Va lu es?
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(b) In figuring Costs for Depreciation, T a xes and Insu ra nce on Pla nt
Va lu es, which va lu a tion do you u se, cost or repla cement?
This question wa s not definitely settled to everyone's satisfaction and it
is hoped that a fter everybody reads and thoroughly digests Mr. Baldwin's
and Mr . Du Brul's papers in the Year Book and also the attending comments tha t this will be brou ght up again for discussion at an early date.
Pa st President Segu r requested informa tion on the "Na tu ra l Ye a r " ; that
is, when it wou ld be the best tim e to close the bo ok s when Invento ry wou ld
be low and bu siness sla ck . Ou t of the 2 8 present, 2 6 u sed the ca lenda r yea r.
Mr. Segu r asked the chapter to give this question some thought and to
report on it at a la ter meeting.

SYRACUSE
I never sta rt a letter or notice with an apology, therefore the fact that
the September meeting is bein g reporte d a t thi s la te d a te will ha ve to show
u p i n o u r C R E D I T S or P O I N T S .
It was sure a great meeting, with Dr. McLeod and our good friend
J. P . Jorda n holding everyone's attention as well as the 1Vorld Series
had just done last week. T he real subject of the evening as handled by
Mr. Jorda n dea lt with the proper organization of a business to fit not only
business principles but a lso to fit the personnel into the functions so as to
get the most ou t of each individual. T here were many angles from which
Mr . Jorda n looked at the subject, and one that impressed the writer as a
very bold assertion was to the effect that bonuses paid to the Pivot Men
would accomplish as much in results as though a general bonus plan were
in effect. This of cou rse would not, ordina rily, cost the firm as much
money and if all the firm's leaders were on a bonus system, it does seem
that very little waste of any kind would get by unnoticed. T he real problem seemed to lie in getting the proper measu ring stick at the outset, by
which the Pivot Men would be held to 10070 results, then sharing all
savings over this sta nda rd with those responsible for such saving.
All enjoyed Doc. McLeod and his message was very fine, it having
to do with one's personality, importance, technical knowledge and their
relative values. Get out and meet your fellow men in your line if you
would progress, and this to us seems very logical, a fter someone like Doc
gets you to thinking about it in that way.
W e ha d 9 6 or so to dinner and, by Jove, we hope to hit the stride long
and wide at every meeting.
T his month's election hint:—
Vote for a full dinner pail, and fewer fish -fry stands.

UTICA
Utica Chapter officers were very much pleased at the interest shown in
ou r meet ing by the la r ge a tte nda nce o f membe rs a nd gu ests.
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Utica Chapter was very much pleased to have Mr. D. D. Sells, of the
Ja mes O. McKinsey Co., Chicago, Ill., talk to us on the subject " P r e requisites Necessary for a Budget." Mr. Sells certainly delivered his message in a capable manner, and left the members with a thorough understanding of what is required to bring about the best results of a budget.
Mr. Sells' ta lk developed a good discu ssion, which a lwa ys p roves t ha t the
interest of the members has been closely held during the talk. W e want
to thank Mr. Sells for the most pleasing manner in which he delivered
his discourse.
President J. M. Brown, in his preliminary remarks, outlined some of
his experiences with bu dgets, and Mr. Sells, in following up these rema rk s
very closely, expla ined wha t a bu dget will do a nd wha t it
not do.
Mr. C. M. Ganey was the recipient of a thermometer, donated by the
Ha rt & Crouse Co., as an attendance prize.

Chapter News Items
BALT IMORE
Semi - monthly meeting of the Board of Directors of Baltimore Chapter
wa s hel d a t Mi ller Br others Resta u r a nt a t 1 2 :3 0 P. M. Monday, October 1.
President R. O. Hill, Vice President Z. O. Fiscus, Secretary C. A. Lappe,
a nd Di rec tor s Arth u r W. Ba k er, Jo hn L. McKewe n a nd Ra ymo nd E. North
were in a ttenda nce.
President Hill announced the receipt of the resignation of Mr. Her mon
Avery as Director of Membership and the unanimous opinion of the board
was against acceptance of the same, but arra ngements are being made to
give Mr. Avery every bit of help possible in carrying on the membership
campaign. Mr. Avery wished to resign on account of the press of personal business which made it almost impossible for him to give personal
attention to his duties as director.
Ou r fellow member, Mr. Thoma s W . Howa rd, deserves the thanks of
the chapter for the pleasing and efficient way in which he conducted the
technical session at our October meeting. Mr. Howa rd is always ready to
give time and effort to the chapter in any capacity.
Mr . Ha r ry G. Ba ldwin, one of the speakers a t t he October meeting, was
very much handicapped by a severe cold which prevented his speaking in
his usual forceful manner. As Mr. Baldwin jocularly remarked at the
beginning of his address, he might very properly be accused of participating in the "whispering campaign" of which we have heard so mu ch lately.
Ou r genia l Secretary, Neil Lappe, usu ally has a smi le on his fa ce b u t a t
our last meeting it was so pronounced that a reason was sought. T he
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broad gri n wa s justified as Neil's firstborn, a da u ghter, arrived on October
11.

Congratu lations.

T he membership movement is under way and before very long we hope
to step a cross the line into Class "A ". Every member is expected to take
a ha nd a nd concerted action is sure to bring success.

BOSTON
Charley Cornell, junior director, is a glutton for work. H e took over
the membership job, and now is subbing for Rosen as secretary- treasurer.
At the September meeting of the Chapter, the treasu rer told us how he
had spent our money for the year ended September 1, 1928. Albert Ea stwood and Roy Kinsinger, auditors, went through his records with a fine tooth comb, but could find nothing amiss. So they had to approve it.
Ross Wa lk er is to be seen at his accustomed haunts in the Ha rva rd
Business School, a fter a summer on the prairies in Ioway.
Former President Rittenhouse is becoming an international figure, like
Will Rogers and Gene Tu nney. H e is chairman of the Massachu setts
Committee on attendance and publicity for the Interna tional Congress of
Accountants to be held in New York next Fa ll. He 's busy picking his
committee. It ha s b een r u mo re d t ha t H enr y Ma y na rd of Boston a nd Fra nk
Ha tch of Springfield will be his industrial assistants.
South Sta tion Restau ra nt was the scene of a particularly lively and interesting directors' luncheon Monday noon, October 8, 1928. Seven directors a nd fou r interested members were present. Wa lli s ha d hi s mu sic committee in to discuss qua rtets and sharps and flats, and such like and the
din was tremendous. But a lot of business was transa cted.
D. B. Linn of the music committee ha s lots of ideas regarding the community singing during dinner. But his best thought was that the way to
improve the quality and increase the quantity of our singing might be discov ere d t hro u gh th e m edi u m of "a few k e gs of Brown O ctober Ale."
Professor T . H . Sanders, former president of the Boston Chapter, spoke
before the Employers' Association of Ea stern Massachusetts, October 3,
on the subject of "T he Value of Cost Accounting to the Ma nufa ctu rer,"
or "T he Pu rpose of Cost Accounting." T h e meeting was well attended
by ma nu factu rers in and around Boston, evidencing the increasing interest
in Cost Accou nting as a technica l service. Fr om all reports P r o f. Sa nders
did a bang -u p good job of speechifying a nd bringing ou t the salient fea tu res
of his subject with his customary clarity and force.
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T he Second Special "Get- together Meeting" of the Boston Chapter was
held T u esda y evening, September 11 , a t the Cha mber of Commerce. Almost
thirty members and directors were present. President Stanley G. 11. Fitch
pepped everybody u p by ou tlining the new activities planned for the coming
year. Secretary B. E. Rosen outlined the completed progra m.
An orga niza tion cha rt sixteen feet long —drawn u p by Albert Eastwood —
was "planted" on the easel. Vice- President Henry W . Ma yna rd took the
floor, and with thorough discussion built up a complete business organization of the active members covering a ll cha pter activities for the yea r. More
than thirty members volunteered to take or accepted jobs under Publicity,
Membership, Meetings, or some other division. Mu ch emphasis was laid
on welcoming newcomers and getting new and old members acqu ainted and
interested.
It looks as though Boston is going to push toward the top of the list.
Ou r m otto is " A Rol ling Snowball Gathers Snow." Ou rs is rolling a lready.
At an irregu lar directors' meeting held Monday October 1, 1928, it was
decided to put Boston in the first ten in the Stevenson Trophy list for the
yea r. Somebody who wa s i n the first ten la st yea r is g oin g to be squeezed
out. We a re impa rtia l a nd don't ca re who'll be the goa t.
T he September meeting was meat for the public men. Ou r banking
friends thought very highly of certified sta tements, which ma de the C. P. A.'s
give three cheers. T he indu stria ls were left ou t a bit in the cold. Bu t wa it
until November. Du Bru l will ta k e them both for a bu ggy ride. T hose who
heard Mr. Du Brul in New York are looking forwa rd to another lively
session, as his subject seems open t o a rgu ment o n both sides.
Stanley H. I. J. K. Fitch, our multi -na med President, goes to New York
in a few days to attend his first meeting of the Execu tive Council of the
American Institute of Accountants.
T he Boston Cha pter is threa tened with a ma le qu a rtet. The second tenor,
first and second ba ses are a ll lined up, bu t the Whiskey tenor is missing.

CH IC AG O
T he semi - monthly Boa rd meeting of the Chicago Cha pter was held at
noon on October 11, 1928, at the Hamilton Club. Upon ascertaining if all
was in readiness for the second chapter meeting, which is to be held on
October 18 , the Boa rd wa s a ssu red that Dr. Cha rles Reitell of the University
of Pit tsbu r gh wou l d be on h a nd t o d el iv er hi s t a l k on "W ha t t he Financial
Officer Wa nts from the Cost Accountant." This su bject is a very pra ctica l
one and should bring ou t another record attendance.
T he Boa rd approved the plan of sending a letter to all the members of
the Chicago Chapter reminding them that the bulletins issued by national
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headqu arters were a mea ns of presenting new cost ideas and methods to
the N. A. C. A. membership, and urging them to make contribution of
articles a nd notes.
T he Publicity Director reported that he has made considerable progress
with the "ha rd boiled" Chicago newspa pers. H e expects the next chapter
meeting to be covered in grea t style.
Mr. S. Bronsk i, director in cha rge of resea rch, ma de a trip to Milwaukee
and upon his arrival found that city under extra heavy police gu ard. H e
did not feel that his record, or research activity, required such precaution,
and felt considerably relieved when informed that the city was expecting
a cha p fro m t he "Si dewa lk s o f N ew Yor k ."
Mr. Gordon Wilson, a pa st president of the Chicago Cha pter, dropped in
on Doc McLeod. Afte r his visit he went to Atlantic City to recuperate.
How come, Doc?
Ou r trea su rer, J. F. Stiles, is still trying to get settled in his new subu rba n
home. This time lie is encountering la bor difficulties in the bu ilding tra des.
Mr. Ha r r y C. McClusky, director in charge of progra ms, is certainly a
courageous chap. H e attended the recent board meeting at the Ha milton
Club (a republican club) fully bedecked with Al Smith bu ttons.

CINCINNATI
Miss Ma dge Miller, Trea su rer of T he Weir -Kilbv Corp., has just been
na med a s a member of the nominating committee of the Cincinnati Business
Women's Club.
Arra n gemen ts h a ve j u st been ma de with the Cincinnati Chamber of Commerce whereby the Cincinnati Chapter will furnish the speaker for the
Foru m luncheon on November 20. J. P . Jorda n has been signed up to
talk u pon "Organizing a Business for Profit." T he Chamber of Commerce
reca lls the highly su ccessfu l meeting of last season sponsored by the cha pter
when C. R. Stevenson spok e on "No rma l Costs," and they expect a record
attendance.
Mr. J. T homa s Otto a nd T hos. B. Fra nk will miss their first cha pter meeting for a lmost two y ea rs when they attend the Cost Committee meeting of
the National Machine Tool Builders' Ass'n, at Crasco, Pa., on Ocober 24
and 26 during the convention of that association. Chapter members from
Cleveland, New York and Worcester, will also attend in the persons of
Albert Grover, Arlo Wilson, a nd Alfr ed S. Merrifield.
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Ralph B. Hensley of T he Cincinnati Bu tchers' Suppy Co. hands us the
following informa tion which shows the sprea d of scientific costing methods:
"Borrowing a n idea from ma nu fa ctu rers, r a nchmen of T exa s a re trying to
determine the cost of produ cing beef, mu tton, wool a nd moha ir. T h e T e xa s
Agricu ltu ra l a nd Mechanical College ha s extended the services of one of its
statisticians for the survey. Twenty -seven ranches in four counties are
co- operating, turning in their records of sales, purchases, and expenses.
Findings already available indicate that the average income of the twenty seven ra nches a mou nts to ten per cent. annually of the total investment."
It is very interesting to note that, in the la test pu blished list of the India na
Association of Certified Public Accountants, all the Cincinnati members
of tha t Association are also members of the Cincinnati Chapter N. A. C. A.
T hese membe rs a r e Mr. W . L. Cottom a nd P. R. Goeri ng of P. R. Goering
& Co., Mr. C. P. Depu e, Depue, Herier and Eversma n, and Mr. Cecil L. Ha ll.
W m . H . Burtner is again chairman for the first meeting of the fall of
the Southwestern Ohio Fish and Game Protective Association, which will
ta k e pla ce in October a t Swiss Ga rdens, Cincinnati's fa mou s watering pla ce.
The la dy members of the cha pter a r e a lrea dy ma k i ng grea t pla ns for t he
first annual Ladies' night of the chapter scheduled for Ma y 7, 1929, when
Mrs. J. Hu ll will be the spea k er. Miss Ma dge Miller, Miss Edna Knu epling
and Miss A. L. McFarla n ha ve been na med a s a special committee to a rra nge
for the gu est a ttendance of this meeting. T he Cincinnati Bu siness Women's
Club a nd other women's organizations will attend.
Ou r good friend, Dr. S. S. Hu ebner, Dean of the American College of
Life Underwriters, will address the first fall meeting of the Cincinnati
Life Und erwrite rs' Ass'n, on October 13. Dr. Hu ebner's pa per published by
the N. A. C. A. as bulletin No. 15 of Vol. VI I I , April 1, 1927, entitled,
"New Uses of Insu ra nce" crea ted qu ite a n interest a mong Cincinna ti Chapter
members and as a result quite a few of them are planning to attend the
meeting to hear him spea k .
L e e F . Ra tterma n ha s been chosen cha irma n of the Knights of Columbus
noonday lu ncheon clu b progra m for October 1 5 to be hel d a t t he Cincinnati
Club.
T he Ohio State Bar Association Committee on Ohio Corporation La w
met with Cincinnati Accountants and Attorneys, October 5 at the Hotel
Sinton to discu ss proposed a mendments to the corporation code. T he meeting was attended by thirty -three among whom were our chapter members,
Mr. Ernest A. Roden and B. G. Gra ham and Herbert Herier, as well as
eleven other Cincinnati accountants. T he amendments proposed affect cor-
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poration taxation and the work being done by this and other committees
will materially help to clarify the present laws.
In a ddition to his many and varied duties for the chapter our Secretary,
Alfred S. Sea r ha s shou ldered the du ties of a N ota ry Pu blic, a u thorized fa
Notary for the Public in Campbell County, Kentu ck y, with his commission
expiring September 30 , 1930. Cha pter members residing in Kentu ck y shou ld
now be able to save many fees,
George H . Klu smeyer visited Dallas, Texa s, the week of October 8 to
attend an annual stockholders' meeting of the Kontol Company, a T exa s
Corporation, of which he is also Secretary and Trea surer.
Edwa rd P. Ru sh and John G. Ha efner were hosts to ten directors and
one Ed. Ellig, membership ca mpa igner, a t the Pa rk way Bra nch, Y. M. C. A.,
for the semi - monthly directors' meeting Thu rsday, October 4, 1928.

CLE VE LAND
T he Ea ton Axle & Spring Co. of this city promotes three N. A. C. A.
members: H . C. Stuessy has been promoted from assistant treasurer to
treasu rer of the company; Loga n Monroe, supervisor of costs, has been
ma de a ssista nt trea surer; a nd H. McKibben ha s been promoted from assista nt
supervisor of costs to su pervisor of costs.
We u ndersta nd tha t increa sed bu siness of the compa ny is pa rtly responsible
for the promotions a nd a lso for a n expa nsion progra m a mou nting to over a
million dollars.
F . N. Wrig ht, director of the Cleveland Chapter, has just retu rned from
a trip to New York City where he a ttended the High -Point Club Convention
of the Monroe Calculating Machine Company. M r . Wr ig ht is the local
representa tive of this compa ny.
George J. Lehma n, director of the Cleveland Chapter, reports a pleasant
and worthwhile trip to the annual meeting of the America n Institute of
Accou nta nts a t Bu ffa lo a n d to the a nn u a l meeting of pa rtners a nd ma na gers
of his firm held in New York City.
Bill Moona n of the Clevela nd Cha pter put in an a ppea ra nce a t the meeting
of the America n Institute of Accountants at Buffalo, but it is not known
tha t he to ok pa rt in a n y g olf ga me or sightseeing trip.
If th e n ew p resid ent , W. Leslie King, continues to force the directors a nd
officers a s h e has done so fa r, the Cleveland Chapter should report a very
good yea r.
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It was a picnic, originally scheduled for some time in August, and was
without a doubt a fitting climax for the season just ended for the Dayton
Chapter. Du ring the a fternoon va riou s contests a nd ga m es were staged for
the kiddies as well as the grown -ups. Games, such as penny scrambles,
balloon blowing contests, pop drink ing, nail driving contest, ball ga me and
races thrilled the guests until 7:00 o'clock, when a chicken dinner was
served in the well known Old Ba rn Club style. Afte r dinner the guests
da nced on the outdoor pa vilion, a nd at a late hou r returned to their respective
homes t ired, bu t wi th thou ghts o f a jo yfu l d a y long to be remem bered.
Secretary C. E. O'Neil recently retu rned from an extended trip through
the Southwest, where he, as usual found time from business and vacation
activities to conduct an investigation of general conditions in a number of
the Southwestern cities, with particular reference to the possibility of
establishing a chapter in that section of the cou ntry.
W e understand that, based on his report to National headquarters, the
National officers anticipate the establishment of a new chapter in the near
futu re, to be located in some one of the Southwestern cities.
T he Dayton accountants are busy as ever on public affa irs. T he committee of fifteen leading citizens who are endeavoring to insure that the
tax levies, necessary for the growth and development of Dayton schools,
will be approved at the coming election, includes Gordon S. Battelle, as
Secretary, our Director -in- Charge, Research and Standa rdiza tion, Hu gh E.
Wa ll, and Thoma s B. Fordha m, one of the National charter members of
the N. A. C. A.
T he following members of the Cha pter will act, with Director -in- Charge,
Publicity, a s a Committee on Personal News It em s: W . M. Riffe, Monroe
Calculating Machine Compa ny; R. W . Suddard, Ma rchant Calculating
Machine Company; J. J. Flannery, Bu rrou ghs Adding Machine Company,
a n d W . N. Nu shawg, Dayton Sales Office, T he N. C. R. Co.
These men a re in da ily tou ch with men in the accounting profession and
should be able to tell us if anything of interest happens to any of the
brotherhood.
We were del ight ed to h a ve Mr. W . H . Hu nter a s a gu est a t the Chapter
meeting on September 25. Mr. Hu nter was formerly associated with the
accounting firm of Wall, Ha rdma n & Lane, in Dayton, but is now
Comptroller for T he Hoba rt Ma nu fa cturing Company, in T roy, Ohio. W e
are hoping tha t Fra nk Stilwell can induce Mr. Hu nter to become the first
of a flock of members from our neighbor city on the north.
Fu tu re meet ings of th e Boa rd of Directors a re to be held in Rik e's dining
room a t 12:15 P. M. on the second a nd fou rth Frida ys of ea ch month.
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T he Director -in- Charge, Meetings has announced that definite arra ngements have been made to hold fu tu re Chapter meetings at the Engineers'
Clu b; dinner in the main dining room at 6:30, the technical session being
held in the Auditoriu m a t 8:0 0 o'clock . This arra ngement will insu re plenty
of room for a ll members and gu ests withou t hu nting a ll over for extra chairs.
Al Ma hrt's connection with the Mead Pa per industries keeps him on th e
go nearly all the time. Al wanted to attend the big doings in New York
in Ju ne bu t ha d t o g o o n a t r i p in the opposite direction. On ne a rly every
occasion during the summer he was away and was not permitted to a ttend
the first meeting of the sea son on September 25.

IN DI AN APO LI S
T he weekly luncheon at the Chamber of Commerce, which meets there
on Wednesda y of each week, is growing rapidly. Yesterday we found at
the table R. E . Guild, Presi dent; William Baum, L. A. Baron, Secreta ry;
J. C. Crim, Fr ed Davis, J. V. Ha rding, C. R. Jones, Edwa rd Burton,
E . F . Gill.
T he Indianapolis parking ordinances mean nothing to Hu g h Davey, Jr.,
director in charge of membership, who has launched a campaign to double
the membership in the Indianapolis Chapter. His car was found parked
yesterday in the middle of Meridian Street with the motor running, while
he wa s upstairs in an adjacent office building seeing some prospects. Fo rtunately, the police did not find his car until he returned. T he President
of the India na polis Cha pter, Bob Gu ild, didn't wa nt to see Da vey go to ja il,
so on his next call proposed to be chauffeur and drive his car around in
town, ra ther than park in the middle of the street. Bob work s equally as
well as a cha uffeu r a s in the capacity of President.

PITT SBU RGH
T he C rowth er T r op hy Contest showed the following membership sta nding
at October 1 0 : G. A. Rothrau ff, 21 5 points; G. A. Nea l, 8 0 points; A. W .
Remensnyder, 8 0 points; H. W. Wehe, 6 0 points; Joseph White, Jr., 5 0 points.
Daniel A. Noel, formerly Assista nt Ma nager of the Na tiona l Pla te Gla ss
Company, has removed to Boston. H e has accepted a position with H . P .
Hood & Sons in t ha t c ity. T he Pittsbu rg h Ch a pte r wi shes him the best of
success in his new work.
Doc Reitell addressed the New York Chapter October 9, on the subject
of the "Executive Use of Cost Accou nts." H e also spoke on the subject
"W ha t the Financial Officer Wa n ts from the Cost Accountant," at the
Chicago Cha pter meeting on October 18.
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Mr. R. Seybold, a member of our Research Committee, recently donated
a complete set of tonsils and su nd ry doll a rs to one of ou r local hospitals.
A. H . Blass addressed the 16th Annu al Convention of the Pennsylvania
Sta te Association of Electrical Contractors and Dealers on the subject of
"Accou nting Records," on October 9 . T hi s ma k es th e thi rd ti me u p b efo re
a n e lec tric a l gro u p i n t he l a st mo nth for A. H., so we g u ess h e h a s "it."
Gale F. Ha wk ins, formerly a member of the local Chapter now resides
in Clearfield, Pa ., which is outside of Pittsbu rgh Chapter territory. H e
became so attached to the local Chapter that he is waging a fight to have
his na me retained on ou r membership roster.
Congra tulations to Leda M. Bachman, the first woman to become a member
of t he Pittsbu rgh Chapter 1 We h a ve ha d ma ny wom en v isi tor s, so t ha t we
sha ll k now how to trea t her when she a ttends ou r meetings. Miss Bachma n
is Assistant Treasu rer of the Century Wood Preserving Company.
No one can accuse G. A. Rothrauff of not being versatile in so fa r as
new things a re concerned. In addition to being the fa ther of the Crowther
Trophy Contest, he is also the fa ther of a prospective N. A. C. A. member.
T he points earned will have to be deferred, however, until he can instruct
his new son concerning super- standard costs.
A. Roy Carson, author of "F or m s a n d Figu res," is suffering from facial
lacerations. It is ru mored tha t he might ha ve been overly zea lou s in ga thering the material for his recent publication.
O. C. Holmquist, T elle r a t the Second National Bank of Allegheny, who
recently gra dua ted from the Pittsbu rgh School of Accountancy, won first
prize for schola rship. He ha d the hi ghest a vera ge for a ca demic work a nd a
perfect attendance record for three years.
Carl E. Resley, being unable to attend the last Chapter Boa rd meeting,
sent in two applications for membership. He is a good j u dge of recipr ocity.
Ea ch meeting seems to disclose new talent among ou r members. T he
latest "find" is Edwa rd B. Yellig, Auditor of the Gulf Refining Company,
who would make Ignace Pa derewsk i blush as an accompanist.
Jo h n F . Reis, formerly Senior Accou nta nt on the sta ff of Peat, Ma rwick,
:Mitchell and Company, has accepted a position with the Sandu ra Company,
Inc., at Philadelphia. T he Pittsbu rgh Chapter wishes him the best of
su ccess in h is new work .
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H . A. Gidney, Comptroller of the Gulf Refining Company, is serving as
a member of the America n Petroleu m Institute Committee on Uniform
Methods of Oil Accounting. T he committee has developed and has ready
for early release, a uniform Balance Sheet, Income statement and Su rplu s
Sta tement. All newly organized oil companies will use the new financial
statement forms, a nd the present established ones will be u rged to u se them.

ROCHESTER
Congratu lations and regrets are in order concerning Ra lph Miller, one of
ou r a ctive N. A. C. A. membe rs, u pon h is t ra nsfer to the Montreal Railroad
Tabulation Division of Interna tional Business Machines. T he best of luck
attends him, but we regret his departure.
Don't come to Rochester if you a re not interested in business, or in
progressive industrial methods, or in a beautiful city, or in the liveliest
N. A. C. A. Chapter in America. W e thrive on competition, as recently
witnessed by a tu rn -out of a lmost two hu ndred members, notwithsta nding a
National Convention of the Society of Indu strial Engineers in addition to
a Convention of National Rea ltors. T he other Chapters of the N. A. C. A.
competing for the trophy had better steer clear of Rochester! Comments
by Ta ylor P . Calhoun, Worcester Chapter, our speaker at the October
meeting.
Ou r Pa st President, C. Wa lter Coapman, expects to deliver an address
before the Chicago Chapter on the 15th of November. His su bject will be,
"Wha t t he G ene ra l Manager Expects of the Cost Accou ntant."

ANNUAL CLAMBAKE

"Wh en a feller needs a friend" would be a fitting remark to ma ke in
commenting on those of ou r member s a nd gu ests who we re u na ble to a ttend
the annual clambake held at Rifle Ra nge on Saturda y, Oct. 6, by the
Rochester Chapter. Most of the members and guests were there. Nea rly
125 attended and everyone was out for an afternoon of good sport and
enjoyment.
T he h or se race was a great attra ction this yea r. Betting was heavy but
losses were small. Diniri had to jump so fast, as the dice rolled over to
his favorite number, that he was only too glad to accept the first prize of
a belt to keep his trou sers from fu rther slippage. Jim Wri ght came in
second to win a very bea u tifu l medicine k it which will serve him well a fter
sk inning his k nu ck les gra bbing for more cla ms.
T he monkey and crab race was strenuous. Wherever A. E. Henderson
got the training in that form of locomotion nobody knows, but he was
undispu ted cha mpion, only to be followed by L. J. Ba u ma n.
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No clambake would be complete without a pipe race. Johnnie Wilson,
who always takes chances on an event like this, succeeded in copping first
prize, while Ama n c a me in second.
T he funniest event of all was the egg ra ce. T he stunt was to choose a
partner with soft ha nds and a strong hea rt, step a wa y from him each time
the whistle blew and play catch with the egg, tossing it ba ck a nd forth at
a distance of 20 or 25 feet and then the shells began to burst, but not in
mid -air. E . J. Ma uerma n and E. Kehoe won first prize. Some of us
thought it wa s a c hi na e gg th ey go t ho ld of, bu t it wa sn 't, a nd G reg L yo ns
with his pa r tner Ra y Wel ch ga ve them a pretty cl ose second. Greg selected
a strip of ta ll gra ss a s a ba ck stop in ca se he missed it.
Yes, Jim McGee won a prize too, Jim had tried them all but naturally
the "Pick -up Ra ce" was Jim's event. Anything that can be picked up
he is there and he won. J. H. Vogel ca rried home the ba con with second prize.
When it c a me time for th e tu g of wa r , one of Roc hester 's lea ding p a pers,
the Democrat and Chronicle, wa nted the photogra ph to get some a ction pictures of our group, and in this event he took all responsibility in the possibility of wrecking his camera, because when Myron Ha yes and Irving
Briggs chose their huskies they picked them for action, weight and speed.
Irving Briggs' side won and he was given a box of ciga rs to pass arou nd
to his crew.
T here may have been other champion leagues playing baseball on this
particular day, but no captain worked ha rder and did less to win than Ed.
La Rose. His fielders won the ga me.
By this time the clams were ready and, oh boy 1 what a meal? T he
appetites were enormous, the cla ms diminishing a nd the comments gratifying.
Sidney Hines, who played the difficult part as ma ster of sports, deserves
a g re a t deal of credit a nd we wish to give him honorable mention through
the medium of this bu lletin.

SYRACUSE
As customary the golf ga ng motored out to Dru mlins in the afternoon
and later the directors who have jobs —and work —came at 6:30 to dinner.
At t hi s meeting we arra nged to ha ve the photographer present and he su re
did a fine job considering the ma teria l he ha d t o wor k o n.
Connie Tallman reported a flunk -out on one speaker but insisted the
promised substitute would be a revelation in his talk on "Budgeta ry Control." This is Mr. Sells talk for this month. Mr. Sells comes well shot
from Chica go. He i s a n Assoc ia te of McKenzie a nd Company of Chicago.
Everything appears to be going well with our plans for this year —had
three more applications last night.
Ou r past grand President Ha r r y Anderson —the only Syracusan to beat
Doc. McLeod at golf —has been President of the Optimists Club and now
tha t the year is up they have made him Governor of the New York Sta te
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Area for the ensu ing yea r. Mr. Ander son a s mo st of you k now is the l oca l
mana ger of Scovell -Wellington accounting firm.
F . R. Guilfoyle, our Director of Membership, held a meeting of the
Committee which he has selected to aid him in his membership drive, at
his home la st Frida y night. T hose presen t were E. D. Hosley, Felt- Tarrant
Co.; Ed. Schroeddell, American Business Machines, Inc.; Bob White,
Monroe Calculating Machine Co.; Ra y Mills, National Vocational Pla cement Co.
Pla ns were completed for the drive which is calculated to net some
twenty new members.

WO RCE STER
T he progra m of the 1928 and 1929 season of the Montreal Cha pter,
Canadian Society of Cost Accounta nts, under date of Februa ry 7, 1929,
indicates that our member, Mr. A. S. Merrified, of the Norton Company,
is schedu led to speak on a "Cost System for the Gri ndin g Wh eel Industry."
Mr. Merrified was the first Worcester chapter president and can very
capably give this talk which many of us regret that we cannot hear at
the Montreal meeting.
T he president and secretary of the Worcester chapter attended the
recent convention of the Ma nufa ctu rers' Associa tion a t Ha r tfo rd, Connecticut. They commented very favorably on the fine spirit shown between
the Ma nu fa ctu rers' Association and the N. A. C. A. members, and it was
quite evident that the support of Governor Trumbu ll has been of very
material help in putting this meeting over.

Notes on Current Literature
Essentials of Cost Accounting. L. Cleveland Amidon and
Theodore Lang. Published by the Ronald Press Company, New York City. 1928. x, 383 pp. Price, $4.50.
According to the authors, this new text -book on cost accounting has
been written a s a first cou rse or introdu ction to the subject of cost a ccou nting, aimed particularly for those students without any practical experience
in industrial work. T he authors feel that the main reason why the usual
cou rse in cost accounting is difficult is that it is usually based against
the background of factory organization and mana gement. They feel that
there is nothing particularly difficult about the a rt or technique of cost
accounting.
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In this volume, they have accordingly attempted to divorce the accounting or bookkeeping required for the factory from the management uses
of the cost accounting information furnished by the books. In this way,
the beginning student is concerned almost entirely with the mechanics of
factory bookkeeping and need not be burdened with the inter - relationship
between accounting and management policies. T ha t the presentation of
the subject matter has been very much simplified by this procedure cannot
be questioned. How good and intelligent an understanding the student
will get of factory cost accounting it is difficult to evaluate. As a usual
thing, accounting practices and procedures have their origin in the business
practice and the demand for informa tion to use in the determination and
execution of business policies. T o divorce the technique or a rt of a ccou nting from its ba ck grou nd of business pra ctice is a n experimenta l and educational procedure.
In the development of the book , the au thors ha ve been very happy in tying
in the new matter to the old with which the student is already familiar.
Comparisons and contra sts between cost accounting and general accounting
are well made. It is noted with some interest that bookkeeping procedure
for handling estima ted or sta nda rd costs ha s been inclu ded in this elementary
text -book. In the organization of the material, each chapter is furnished
with a short set of qu estions on the text, and a n appendix provides practice
problems and material to accompany each chapter. T here is in addition a
set or lon g p rob lem to be wo rk e d o u t by the use of blank books.
A list of chapter titles follows from which can be gained an adequate
conception of the content of the volume and its manner of development:
I
II
III
IV
V
VI
VI I
VI I I
IX
X
XI

Introdu ction.
General Accounting.
General Accou nting Problem.
Cost Classification and Control.
Cost Accounting Problem.
Fa ctory Orders.
Pu rcha sing and Receiving
Records.
Storing and Issu ing Records.
La bor Records.
Wa ge Systems and Incentives.
Actual Costs of Ma nu fa cturing Expense.

XI I

Applied Costs of Ma nu fa cturing Expense

XI I I
XI V

Fa ctory Ledger.

XV

Process Costs.

Account Classification and
Financial Sta tements.

XVI
Process Costs (Continu ed).
XV I I Estima ted Costs.
XVI I I Accounting Procedure for
Estima ted Costs.
XI X

Standard Costs.

XX

Wa ste and Spoilage.

XX I

By- Products
Products.

and

Joint

Principles of Valuation. John Alden Grimes and Wi lliam
Horace Craigue. Prentice -Hall, Inc., 70 Fifth Avenue,
New York, N. Y. 1928. 274 pp. Price, $10.00.
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Principles and methods for va lu ing income a re the subjects of this book,
which summa rizes the results of eight yea rs of valuation experience by
the authors in the Trea su ry Depa rtment. Among the more important features a r e : the exposition and comparison of eight different methods of
valuation by various compound interest and sinking fund formu la s; the
formulas developed for valuing irregular income and all types of regularly cha nging income as well as equal annual income; the single and
ra ther simple mathematical formula from which may be derived any other
valuation formula for any type of income a nd for any mathema tical method
of valuation; the formulas for valuing income subject to an income ta x
both upon income and upon sinking fu nd ea rnings; and the analysis of the
frequently used but ra rely mentioned "discount for ha zard" method of
va lu a tion, which is compa red with the more commonly described speculative
interest rate methods by means of twelve cha rts showing speculative rates
of interest equiva lent to different discounts for h a za rd over varying periods
of time.
Comprehensive valuation tables comprising 27,629 separate valuation factors appea r in one a ppendix, while the other a ppendix is devoted to interest
ra te statistics with especial reference to average yearly rates for long
periods of time. Several such long -time interest rate series are given, the
longest being the avera ge yield on securities comprising more than 90%
of the interest bearing debt of the United Sta tes, from 1802 to date. One
cha rt shows interest rate trends in compa rison with the trend of wholesale
commodity prices in the United States, and six other charts show other
interest rate trends.
A feature of the book, which will make it most useful to the person
with but elementary knowledge of mathematics, is the profuse use of
arithmetical illustrations and tabulations showing methods by which interest
is paid and ca pita l is retu rned by each method of va lu a ton, and the nu merou s
wa ys in which the valuation tables may be used for quick results.
T he book should prove a valuable handbook to accountants, lawyers,
bankers and engineers or any who are called upon to handle valuation
problems of the kinds here explained. Cost accountants should be able
to use this book extensively in determining whether or not the additional
income from modern equipment is sufficient to pay interest upon and
amortize the cost of replacing existing equipment.
T he typography is good, excepting in the case of some of the tables
where the pressu re of space has necessitated reduction of size of figures
to a degree that is uncomforta ble to the eye.

NOTES
Robert S. Brook ings, a uthor of "Indu strial Ownership," President Emeritus, Wa shington University, St. Louis, Mo., and founder of the Brookings
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Institution, Washington, D. C., an institution devoted to research a nd publication in the economic field, is the author of a booklet of some twenty
pa ges which proposes a solu tion of the fa rming problem, throu gh the orga nization of large agricultural corporations based somewhat on the plan of
the United States Steel Corporation. Wi th su ch a solution, Mr. Brookings
feels that sou nd management will play a most vital part. T he booklet can
proba bly be secu red by a pplication to Robert Brook ings' Graduate School of
Economics and Government, Washington, D. C.
Monard V. Ha yes, Consulting Ma na gement Engineer, member of the
N. A. C. A., a nnounces the opening of a n office a t 1 1 West 42 d Street, New
York City, for the practice of budget control, sales costs, production costs,
management statements, location and layout, evaluations of business propositions and commercial research. Mr. Ha yes states that particular attention will be given to price stu dies and methods which will assist in effective
business planning.
Use a n d Oc c u pa n c y In su r a n c e
Fire insurance, and particularly use and occupancy insurance intended to
reimburse the assu red for profits lost du ring a period of reconstruction,
is of such vital interest to ou r members that we will publish in our next
issue an abstract of the referees opinion in the New York Su preme Court
case of Miner -Edgar Co. vs. North River Insurance Co., This decision is
reported in fu ll in T he Insu ra nce La w Jou rna l for Ju ne, 1928 (vol. 7 0, page
1084), the publishers of whic h h a ve given us permission to qu ote at length
from it. No a ppea l was taken by the plaintiff or by any of the numerous
defendants a nd thus this decision stands as a precedent. It dealt chiefly
with the method of ascerta ining the amou nt of the loss a nd this is the only
court decision which has prescribed one. T he referee was Ha rold Dudley
Greeley, of the New York Ba r, one of the active organizers of the N. A. C. A.
and its trea su rer u ntil Augu st 3 1 , 1924.

Employment
The following members of the Association are available for
employment:
No. 820 — Certified Public Accou ntant ( N . Y.) now engaged in public
practice with well -known national concern, desires position as executive accountant with private corporation; eight years of accounting experience;
college gradu a te; a ge 3 0 ; Protesta nt; best of references; prefers New Yo rk
Sta te; salary open; available December 1.
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No. 8 21 —Cost Accou ntant, gradua te of an a ccou nting school, with thorough
general knowledge of industrial accounting, specializing in cost accounting
for five yea rs. Intima te knowledge and good experience with installation
and operation of sta nda rd cost system. Age 3 2, capable of filling responsible
position. Available at once.
No. 822 — Certified Public Accountant— American Institute Examinations.
University trained. Member America n Society and National Association of
Cost Accountants. Registered U. S. Trea su ry Department a n d U. S. Court
of Appeals. Ha s held high positions in civic and fra ternal organizations,
proving a bility to meet public. Served a s Au ditor for la rge priva te concerns
opera ting varied industries, as well as in public practice on own account.
Experience includes municipal, county and state work . Knows costs and
their proper rela tion to the genera l a ccou nts. Can devise, install, a nd supervise operation of accounting systems covering both cost and general accounts. Qualified to review, edit and prepare reports that will interest
clients, as well a s reflect quality of work performed. Open for engagement
on staff public accountants, or as auditor or comptroller for private corporation.
No. 823 — Executive Accountant now engaged —would consider an offer —
twenty years' experience, several years as ma na ger in cha rge of production,
purchases and finances. Exp ert at monthly financial statements and interpreting statistics as
a guide to ma nagement; sta nda rd and other cost systems, a nd budgetary control. Lines —Metal sta mping and ca sting, Dry Battery
Mfg., Woodwork ing. Age 41, married, Protesta nt.

Position Available
The following opening, whic h ma y be of interest t o members of the Association, has been brought to our attention. Replies should be addressed to
the k ey number in care of the Secreta ry's office.
No. 33 6 -A —We ha ve a n excellent opportunity for a you ng ma n with some
cost experience a nd general accounting training sufficient to make analytical
studies of comparative costs as shown in detailed reports from several factories. The position a ffords a splendid opportunity for fu tu re adva ncement.
Location, Albany, N. Y.

Applications f or Membership
The Exe cutive Committee has ruled that the names and addresse s of all applicant,,
for membership in the Association shall be published in the Bulletins for two weeka
in advance of the date on which they are sent to the Director -in- Charge of Membership for approval. The following applications will be forwarded to the Director two
weeks from the date of this Bulletin. Comments in regard to these applications which
are received from members of the Association duri ng this two weeks' period will be
attached to t he application be fore the y are forwarded to t he Director -in- Charge.

Al b a n y
Ca irns, Joseph F., 27 1 2 Fifth Ave., Troy, N. Y.
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Baltimore
Cole, Edward G., Baltimore Copper Mills, Baltimore, Md.
Boston
Connolly, Arthur T., Angier Corp., Framingham, Mass.
Dillon, Schuyler, 131 State St., Boston, Mass.
Erickson, David F., 8 Dunlap St., Salem, Mass.
Flavin, C. Leo, 37 Franklin St., Attleboro, Mass.
Rogers, John Edward, 78 Bradford St., Everett, Mass.
Toner, James V., 14 Tappan Ave., Attleboro, Mass.
Buffalo
Leib, George A. King Mfg. Corp., 254 Rano St., Buffalo, N. Y.
Papineau, Lawrence, Black Rock Milling Corp., 356 Hertel Ave., Buffalo,
N. Y.
Smith, Erwin C., 45 Pasadena Pl., Williamsville, N. Y.
Tirrell, Raymond F., Pistell, Deans & Co., Buffalo, N. Y.
Chicago
Archer, Alex. M., 6617 Greenwood Ave., Chicago, Ill.
Johnson, O. R., Bates Valve Bag Corp., 8200 So. Chicago, Ave., Chicago,
Ill.
Sorensen, T. E., Bates Valve Bag Corp., 8200 So. Chicago Ave., Chicago, Ill.
Watters, Oliver W., Johnson Motor Co., Waukegan, Ill.
Cincinnati
Emrich, George E., Emrich & Lambeck, 907 Peoples Bank, Cincinnati,
Ohio.
Moeller, Wm. H., 4017 Jamestown St., Cincinnati, Ohio.
Smalley, Paul F., 920 Dayton Ave., Dayton, Ky.
Teepen, Al. H., Hedman Mfg. Co., 409 Bell Block, Cincinnati, Ohio.
Columbus
Aschinger, William F., Jr., Columbus Show Case Co., Columbus, Ohio.
Kerr, Harland, Millard Hunt Co., 180 N. Prospect St., Marion, Ohio.
Dayton
Ditrick, Bernard, 230 W. Main St., Tippecanoe City, Ohio.
Robb, Omar J., Post Office Station B., Dayton, Ohio.
Saylor, Harley K., Dayton Structural Steel Co., Box 833, Dayton, Ohio.
Detroit
Wardle, W. B., Cadillac Motor Car Co., Detroit, Mich.
Erie
Locrow, Walter N., 449 W. 11th St., Erie. Penna.
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Ha wa ii
Ha yselden, Dona ld Ha rold, Wa terhou se Co., Ltd., Honolu lu, T . H .
India n a polis
Behrma nn, H. J., Sa rgent Gerk e Co., 323 S. 15th St., Indianapolis, Ind.
Ga umer, C. E., Pitma n, Moore Co., 12 20 Madison Ave., India na polis Ind.
Lip pe rt W. Kemper, 7 6 6 N. Emerson Ave., Indianapolis, Ind.
Matz, Ma rtin F., House of Crane, 126 So. Meridian St., Indianapolis,
Ind.
Sharp, Ka rl M., Oakes Produ cts Corp., 3019 Roosevelt Ave., India napolis, Ind.
Lou isville
Cohn, Lee, 1324 E. Elm St ., New Alba ny, In d.
Dugan, Joseph T., Mengel Body Co., 4th and G Sts., Louisville, Ky.
Gru neisen, Wm. A., 1101 Samuel St., Louisville, Ky.
Overly, H. Wa rner, Lou isville Cement Co., Lou isville, Ky.
Senn, M. B., Fidelity & Columbia T ru st Co., Louisville, Ky.
Lo s An g e l e s
Lee, John L., 1200 Broa dwa y Arca de Bldg., Los Angeles, Calif.
Milwa u k ee
Ba lsom, John J., Harley- Da vidson Motor Co., Milwa u kee, Wis.
Ne w Yo r k
Coon, Lester Ma cK., Lentheric Co., Colu mbia Heights, Brooklyn, N. Y.
Fyfe, A. John, 111 Tibbetts Rd., Yonk ers, N. Y.
Gra y, John H., La mont Corliss & Co., 1 3 1 Hu dson St., New York , N. Y.
Ha rrington, Ja mes H., 22 0 Florence Ave., Newark , N. J.
Phila d elphia
Godfrey, Roy F., 203 8 Ma rk et St., Ha rrisbu rg, Penna.
Moxey, Edwa rd P., 3 rd, University of Pennsylva nia , Phila delphia, Penna .
Steinmetz, Howa rd D., 3 11 9 N. 7th St., Philadelphia, Penna .
Tollefson, Soren Andrew, 12 7 E. Ha ddon Ave., Oaklyn - Audubon, N J.
P i t t sb u r g h
Bayless, W . A., American Appra isal Co., Pittsburgh, Penna .
Gaffney, Leo C., McCloy Co., 642 Liberty Ave., Pittsbu rgh, Penna .
Ha g er ty , Ha r ry E ., 10 08 North Ave., Wilkinsbu rg, Penna .
Moore, La wrence E., Vanadium- Alloys Steel Co., La trobe, Penna.
Wha rff, Ru el W., Mer cha nts Hotel, 4 1 5 Wa ter St., Pittsbu rgh, Penna.
7.insmeister, Carl T., United Eng. & Foundry Co., 2300 Fa rm ers Bank
Bldg., Pittsbu rgh, Penna .
Pr o vi d en c e
Appleby, R. Lucien, 195 Onta rio St., Providence, R. I.
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Va ugha n, Lau rence F., Oscar G. Thoma s Co., 175 W . Wa t er St.,
Ta unton, Mass.
Whitworth, Ernest, 31 Blodgett Ave., Pawtu cket, R. I.
T o l ed o
Ehret, A. J., 3 38 3 Detroit Ave., T oledo, Ohio.
Marvin, D. Ellsworth, Cooper Corp., Findley, Ohio.
Mehl, H. C., 1 40 7 McPherson Blvd., Tremont, Ohio.
Schliesser, W. H., Stra naha n, Harris & Oa tis, 2 3 5 Spitzer Bldg., Toledo,
Ohio.
Sa i nt L ou i s
T a nzer, Ha rry, Angelica Ja ck et Co., 1419 Olive St., St. Louis, Mo.
Sa n Fr a n c i sc o
Owen, J. A., Pra tt -Low Preserving Co., Santa Cla ra , Ca lif.
Spohn, John H., Jr., 4 9 Main St., Sa n Fra ncisco, Calif.
Steel, Arthu r Lester, Albers Bros. Milling Co., Sa n Fra ncisco, Ca lif.
Sc r a n t o n
Thomas, Edin J., Scheuer Baking Co., Scranton, Penna .
Springfield
Ba k er, Osc a r C., Gi lbert & Ba rk er Mfg. Co., West Springfield, Mass.
Jacobs, Irving C., Gilbert & Ba rk er Mfg. Co., West Springfield, Mass.
Swenson, Carl H., Gilbert & Barker Mfg. Co., West Springfield Ma ss.
Sy ra cu se
Sheehan, Bernard B., Lamson Co., 3413 James St., Syracuse, N. Y.
Thoma s, Willis W., 305 Arlington Ave., Syracuse, N. Y.
Wu rzbu rger, Fre d E ., Remington Rand, Inc., 114 Gifford St., Syracuse,
N. Y.
Zinsmeister, Syra cuse T ru st Co., 344 So. Wa r ren St., Syracuse, N. Y.
Ou t of Ch apt er T er rit ory
Catalano, Jr., Joseph, Chase Bag Co., New Orleans, La.
Jorda n, Norval C., Edison Eivetric Appliance Co., Inc., Ontario, Calif.
Mu lheron, Anne M., Libra ry Associa tion of Portland, Ore.
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ST AT EM E N T OF T H E OWNE RS HI P, M ANAGEM ENT,
Circulation, etc., required by the Act of Congress of Au gust 24, 1912, of
N. A. C. A. Bulletin, published semi - monthly at New York , N. Y., fo r Oc t.
1, 1928. State of New York, County of New York, ss. Before me, a
Nota ry Pu blic in a nd for the Sta te a nd cou nty a foresa id, persona lly a ppea red
S. C. McLeod, who, having been sworn according to la w, deposes and says
tha t he is the Secreta ry a nd Business Ma na ger of the N. A. C. A. Bulletin,
and that the following is, to the best of his knowledge and belief, a true
sta tement of the ownership, ma nagement (a nd if a daily paper, the circu lation),
etc., of the aforesaid publication for the date shown in the above caption,
required by the Act of Au gu st 24, 1912, embodied in section 411, Postal
La ws a nd Re gu la t ions, prin ted on the rever se of this fo rm , t o wit : 1. T ha t
the na mes a nd addresses of the pu blisher, editor, mana ging editor, and bu siness ma na gers a r e : Publisher, National Association of Cost Accounta nts,
2 6 West 44th St., New York , N. Y. Editor, R. B. Kester, 26 West 44th
St., New York , N. Y. Ma na ging Editor, none. Business Ma na ger, S. C.
McLeod, 26 We st 44th St., New York, N. Y. 2. T ha t the owner is: (If
owned by a corpora tion, its name a nd a ddress mu st be sta ted a nd a lso immedia tely thereu nder the na mes a nd a ddresses of stockholders owning or holding one per cent or more of total amount of stock. If not owned by a
corpora tion, the na mes a nd a ddresses of the individu a l owners mu st be given.
If owned by a firm, compa ny, or other u nincorpora ted concern, its na me a nd
address, as well as those of each individual member, must be given.)
President, Frank L. Sweetser, Du tchess Mfg. Co., Pou ghkeepsie, N. Y. Secreta ry, S. C. McLeod, 2 6 West 44 th St., New York , N. Y. T rea su rer, W. O.
Cutter, 1790 Broadwa y, New York, N. Y. National Association of Cost
Accou nta nts, 2 6 West 4 4 th St., New York , N. Y. 3. T ha t the k nown bondholders, mortga gees, a nd other security holders owning or holding 1 per cent
or mor e o f t ota l a mou nt of bonds, mortga ges, or other securities: (If there
are none, so sta te.) None. 4. T h a t t he two pa ra gra phs next above, giving
the names of the owners, stockholders, and security holders, if any, contain
not only the list of stock holders and secu rity holders a s they appea r u pon the
books of the company but also, in cases where the stockholder or security
holder appears upon the books of the company as trustee or in any other
fiduciary relation, the name of the person or corporation for whom such
trustee is acting, is given; also tha t the said two pa ra graphs contain statements embracing a ffiant's full knowledge and belief a s t o th e circu msta nces
and conditions under which stockholders and security holders who do not
appea r u pon the book s of the compa ny a s tru stees, hold stock a nd securities
in a capacity other tha n tha t of a bona fide owne r; and this affiant has no
reason to believe tha t any other person, association, or corpora tion ha s any
interest direct or indirect in the sa id stock , bonds, or other securities tha n a s
so sta ted by him. 5. Tha t the a vera ge nu mber of copies of ea ch issu e of this
iublication sold or distributed, throu gh the mails or otherwise, to paid subscribers du ring the six months preceding the date shown above i s . . . . . . . .
(This information is requ ired from daily pu blications only.) S. C. McL EOD,
Business Ma na ger. Sworn to and subscribed before me this 2nd day of
October 1, 1928. J. D . G R I F F I N . (Sea l.) My commission expires Ma rch
30, 1930.)
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INTERNATIONAL

COST CONFERENCE
AND

TENTH ANNIVERSARY OF
THE N. A. C. A.
WILL BE HELD
AT

WE S T BADEN SPRINGS, I N DI AN A
T H E CARLSBAD O F AMERICA

MOND AY, TUE S DAY, WE DNE S DAY
AN D T H UR S DAY
June 17, 18, 19 and 20, 1929
Make a note of the dates now and plan to spend at least
part of your vacation at West Baden. You will enjoy it.
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