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EARLY CLOSING*
W. B. Knuff,
Alloy
Steel
Corporation, Massillon, Ohio
The Central

vv

E MUST appreciate that the accounting profession, particularly during the past few years, has made rapid advances in
assisting business. Business conditions are changing and likewise
accounting problems are changing. In our own organization we
have developed a plan whereby our accounting records are made
available early enough so that they are of real value in the operation of the various units forming our company. At one time we
closed sometime between the 13th and aoth of each month, while
our departmental costs and other cost data were distributed to our
operating heads as late as the 18th to the end of the month. As a
result of this late closing, it was impossible to affect cost reductions immediately and so our plan of early closing was devised.
At the present time we close about the fifth working day of each
month and get out our departmental costs from the 3rd to the
loth day. Cost conferences with all department heads are arranged early in the month as soon as the figures are available and
these are always completed not later than the 15th. By early closing methods, we are able to affect cost reductions in the immediately succeeding month.
Our plant is not unusual and does not present any more or
less complex problems than many other plants. We have nine
separate divisions located in Massillon and Canton that cover about
1,000 acres. We employ between 8,000 and 9,000 men and produce about fifty different kinds of steel, made into many shapes
and kinds. Our products consist of coke and its by- products, pig
iron, steel in ingots, billet and bar form, sheets, hot rolled strip,
and cold drawn and heat treated steels. Our receipts of materials
and supplies run from 7,000 to 8,000 cars per month and in order
to care for these we have about 1,500 inventory accounts for raw
materials, process and finished materials and approximately 30,000
stores accounts. We carry an inventory of several million dollars
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per month. Our monthly detailed costs cover more than 4 0 o departments and consist of approximately 14,000 items.
We have developed certain principles by which early closing has
been accomplished in our plant and each of these is discussed
briefly below.
First, the development of a simple and uniform chart of accounts so arranged that mechanical tabulating can be used to the
best advantage. A clear -cut classification of accounts, properly
numbered and identified, logically arranged and yet simple enough
for rapid use is an absolute necessity in any plan of accounting
control.
Second, proper control over the dispatching of daily departmental reports. We have made a determined effort to avoid peak
conditions in clerical work at any time during the month. All
daily reports flow uniformly throughout the month and are not
permitted to accumulate at any time or place, thereby resulting in
a peak in clerical work. The peaks have been eliminated to a certain extent by the training of our staff for work other than their
specific duties. We actually transfer clerical employees from one
department to another, especially during the closing period, thereby eliminating peaks due to normal accumulation incident to closing. Absence of clerical employees is not allowed to slow up our
work as someone is always trained to step into their places for a
day and this has never hampered our work except in the recent
influenza epidemic.
Third, the use of carefully planned schedules of all work pertaining to the closing. We have prepared a master schedule covering our closing procedure which is in turn reduced to departmental schedules. Each item of work to be performed in closing
is definitely assigned to a specific person at a definite place and at
a definite time. Strict adherence to this schedule eliminates lost
time and motion and ultimately means that each departmental
executive knows the day and hour for the completion of his report.
Fourth, the advance preparation of reports, statements, etc., on
the typewriter to avoid as much hand work as possible at the last
minute. We skeletonize in advance four months' supply of reports and by use of counters on ditto machines, eliminate the
necessity of counting the reports after they have been run. Many
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other details, such as Engineering Factors, Shop Factors, Special
Payroll Vouchers, etc., may be prepared before the close of the
month.
Fifth, the preparation of reports in their final form to eliminate
rewriting. Our reports are all used in their original form and no
effort is made to rewrite them. By proper routing of information,
some of the data incorporated in our reports may be entered in the
report before going into the books of account. Total values appear on face sheets only and the details are entered on the differential sheets.
Sixth, the standardization of mechanical equipment. We have
examined various mechanical devices and have selected for our use
those that best meet the conditions of our work. We have developed a skilled staff of operators of these mechanical devices and
make use of them in developing a large amount of the data required. Such information as payroll distributions, stores distribution and miscellaneous analyses may be made more effectively
and quickly by the use of mechanical equipment. The use of office
equipment is just as important as any machine in the plant. It
may be specialized, yet it should yield the greatest number of productive hours possible.
Seventh, the proper arrangement of office equipment, desks, etc.
Office work should be arranged so that all records flow naturally
and with the least amount of friction. Plant production methods
have been applied to our offices and we have studied the best and
most efficient methods of producing facts.
Eighth, the co- operation of all office employees. We have instilled in our office force a desire to get out our current statements
and records on time and every employee gets behind the movement and takes pride in the early closing. We feel that we must
produce efficiently, accurately and at as low a cost as possible, the
facts which our management needs. During the period of closing
our employees gladly put in some overtime although the company
does not insist upon it.
Ninth, the determined and co- ordinated effort on the part of
everyone from the office boy or messenger to the department head.
We co- operate with every department head by supplying instantly
such data as he requires and in turn he works with us and has an
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interest in our figures. Frequently our executives and department
managers will phone for information several hours before it is
scheduled to be available and we think this indicates interest in the
facts. We believe that accuracy is paramount in the rendering of
reports and everyone works to avoid hearing that time -worn phrase
"your figures are wrong."
Advantages of early closing in our plant are very pronounced.
Our department heads, as has been mentioned, receive operating
data of various types from the 3rd to the loth of the month and
this in many instances is 15 days earlier than was formerly the
case. Waste and inefficiency is eliminated just that much sooner.
Department heads are the ones who really make costs and we find
cost reductions as high as 25% which we attribute to our early
figures. It is particularly valuable in periods of high and low cost
activity.
Early analysis of inventories of materials, supplies, work -inprocess and finished goods often prevents excess purchasing or
production. Decrease in the size of the inventory in terms of
volume of business thus bringing about an increase in inventory
turnover is advantageous from a financial point of view. Working capital is not tied up in slow moving or unnecessary items and
is available for other uses. We have been able to decrease our inventory value approximately 25ofo and we feel that early closing
has helped materially.
Early closing has automatically advanced our final billing for
the month from 3 to 4 days. Final invoicing for the month is being accomplished at 9 A. M. on the first day of each month. This
is done by expediting shipping manifests and establishing a
schedule for the rendition to our billing department immediately
after the final shipment for the month has been made. Statements
to customers are also advanced from 3 to 4 days. Recognizing the
volume of billing involved, from a dollar and cents standpoint, we
note an improvement in our collections to the extent of 2 to 3 days
which brings about a considerable decrease in interest charges due
to decreasing the period that our accounts are outstanding.
The satisfaction of presenting early statistics with little or no
confusion or delay is also an advantage of early closing. This is
a big factor in maintaining an efficient and satisfied organization.
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Our employees willingly assist in extra work incident to closing
and are proud of the fact that we are able to get out information
at an earlier date. The shifting of employees from one activity to
another has been responsible for a reduction in our office staff of
about 25% and this would never have been possible without increased efficiency and willingness on the part of the employees to
get behind the program.
Other statistics such as material for trade associations, miscellaneous periodicals and government reports obviously may be prepared at an earlier date and with less confusion due to our plan
of organization. On the whole, we feel that our entire organization has been benefited in a variety of ways since instigation of the
early closing plan.

SECRETARY'S CORNER
Th e pu rpo se of th is sec tio n o f th e Bulle tin is to p ro vide a me a ns o f
direct communication between the Secretary and the members of the
Association. Th e opinions expressed and the ideas advanced are not
in any sense to be considered expressions fro m the Association. 1
am a lwa y s g la d to have co mme n ts fro m me mb e rs of the Association
on a ny material presented. —S. C. M.

*

*

*

*

*

George Klusmeyer of Cincinnati was in town a few days ago looking
up fish diets. He wa s o n h is wa y to Eu rop e to be go ne fo r sev er a l mo nth s.
Some fellows get all the breaks.
Fr e d Sha rp, of T he Greist Ma nu fa cturing Company, of New Ha ven,
says I am slightly da mp on the question of double charter members. H e
was a cha rter member of the Ha rt for d Chapter and also of the New
Ha ven Chapter and must be given his pla ce in t he su n a lo ng wi th Ho wa rd
Somers a nd J im my Johnson. Perha ps there are some more.
T ha nk s to the energy and vision of Albert Grover, Cost Accounta nt for
the Na tiona l Ma chine Tool Builders Associa tion of Cincinna ti a nd formerly
Presiden t of ou r Cleveland Ch a p te r, we a re wel l on th e wa y to th e or ga ni zation of a new chapter in Rockford, Ill. T h e preliminary meeting, at
which we expected eight or ten, brought out an attendance of thirty -six.
An organization meeting is to be held on April 24 and it looks as though
Cha pter Nu mber 36 would soon be an established fact. Before we g o
any fu rther, however, I wa nt it distinctly u nder stood tha t no one i s to ever
refer to ou r latest addition as the Roequ efort Chapter.
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T he F ebr u a ry issue of The Texaco Star, the officia l orga n of T he T exa s
Company, conta ins a n a rti cle "T he Clerk 's Opportunity" by Colonel Art hu r
H . Carter, of Ha skins & Sells, which presents a keen analysis of the relation of the clerical workers, especially in the Accounting Depa rtment, to
the management and the opportunities for advancement which lie before
such workers. T he last paragra ph is of particular interest to us. In
closing Colonel Ca rter sa ys: "La st, but not least, I should sa y tha t every
ambitious bookkeeper or clerk should belong to one of the leading organizations dealing with his career. T he National Association of Cost
Accountants suggests itself to me as the finest medium I know of through
which a bookkeeper or clerk can, with the least effort on his part, better
his position."
Grant L. Bell of Scra nton reads his Bulletins. H e saw the reference in
the Secreta ry's Corner of April 1 to the question which was submitted to
our Research Depa rtment as to the value of a new born horse or calf
and he gives me a nother qu estion in the a gricu ltu ra l field to dea l with. H e
wa nts to know "In Esta te Accounting, if the deceased has been interred,
should a new born colt or calf be added to the corpus of the estate or b e
treated as income."
Ma son Smith, who is the fa rmer in this organization, tells me there is
an answer in Finney's Principles of Accounting, Volume II, Chapter 32,
Pa ge 5.
I have run into a series of unusually fine annual parties lately which
were certainly a credit to the Associa tion and to the cha pters which opera ted
them. I wish I could find time to get around to more of them.
First, in Philadelphia a few weeks ago, I attended their annual dinner
at the Bellevue- Stratford. It was under the general direction of George
La ndwehr who has run the Philadelphia parties for so many years that
the members of the Chapter are accustomed only to the best. It was
splendidly organized and handled and everyone seemed to have a good
time. One thing which appealed to me particularly was the enterta inment.
Afte r dinner the tables were cleared away and members of the Chapter
pu t on a minstrel sho w wit h Arth u r Ca meron as interlocu tor. They opened
with a comedy sketch called "T he T hird Wednesday Night." This is
the night of one of their regu lar board meetings and the purpose of the
sketch was to show the wives just what went on at a board meeting.
T he sk etch wa s followed by the u su al minstrel show which developed some
really splendid talent. I have always been of the opinion that there is
enough talent in all of our chapters to put on entertainment which has
a much stronger appeal than professional talent. I may be prejudiced in
this respect, but there a lwa ys seems to me to be something mecha nica l abou t
most of the outside entertainment which we are able to afford on such
occasions. T here is always an added kick in it for me when I know the
people who are performing.
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Director in cha rge of Cha pters, Phil Wa rn er, and I went out to Pittsburgh for their annual dinner a few nights later and it was without question the finest dinner I have ever attended in Pittsbu rgh although they
have been holding them for nine yea rs and they have all been good.
They had a big crowd to begin with, filling the ma in ba llroom of the Fo rt
Pitt Hotel. T he food wa s good, the music was excellent and the speaker
was none other than our old friend, Irving Pa trick O'H a y, the soldier of
fortune. I have never heard him in better form although it has been my
privilege to introduce him to several audiences du ring the last few yea rs.
And finally the New York Chapter party on April 13 which also su rpassed, in my opinion all previous efforts. This party was unique in the
fa ct tha t it was orga nized by wha t is k no wn a s the Ladies Au xiliary. T he
wives of the members of the New York Chapter who did such a splendid
job of entertaining the ladies at our convention last Ju ne have continued
the organization which was formed at that time and have been meeting
regularly ever since. When the question of the annual party came up,
the officers of the Chapter with chara cteristic male instinct passed the job
of orga nizing it over to the ladies. And the ladies certa inly showed them
up. T he committee, which had fifty or more members as I understa nd it,
was under the leadership of Mrs. Charlie Towns. T he party was held
at the Ambassador Hotel and took the for m of a dance and enterta inment
instead of a dinner as in previous years, a much better arrangement it
seems to me. T here was a large attendance and these accountants with
their trick clothes on certainly made an impressive showing. I was proud
to be pe rmitted to a ssoc ia te wit h them.
He re again the entertainment was contributed entirely by the Cha pter.
T hey pu t on a cou ple of short sk etches, one bei ng the ju stly fa med comedy
written by Adria n Metzger of Sa n Francisco, "Presenting the Monthly
Sta tement." Joe Griffin, Secretary of the Chapter, got out of a sick bed
to play Metzger's own part of Fink lestein, President of the Acme Pickle
Work s. He wa s a bly a ssisted by Ch a rlie T owns a s the a ccou nt a nt, Berna rd
Brady as the credit man, Wa llace Lindstrom as the office boy, and Floyd
Mills a s the shipping clerk.
T he other sketch was written by Mrs. Eliza beth Stapleton Stok es, wife
of J o h n W . Stok es, a nd wa s entitled "W h o T ho u gh t o f This ?" T he scene
was laid in a public accounting office which had recently inaugu rated the
innovation of employing ladies on the staff. George Rea as head of the
firm received the first daily reports of the ladies which brought out some
wonderful possibilities in a relatively new field of female activity.
Between the sketches Mrs. Helen Por ter Sleeper, wife of Bill Sleeper,
enterta ined with a grou p of cha ra cter songs which were perfectly delightfu l.
I though the whole progra m was splendid and everybody else seemed to
have the same opinion.
Du ring the evening there was bridge, dancing and an indoor golf tourament.
As I wrote in the Secreta ry's Corner some months ago, there wa s a
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time when I had some doubt as to whether or not these annual parties
yielded resu lts commensu ra te with the grea t deal of t ime and effort which
must be put into them, but those doubts have all been dissipated and I am
thoroughly convinced from my own observation that these parties if properly organized and carried ou t in su ch a wa y a s t o br i ng t o ge th e r a r ep re sentative grou p from the cha pter, are very much worth while. They are
a great help in building up the spirit which we wa nt to m a int a in throughout the Association.
S. C. M.
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Chapter Meeting Dates
For the benefit of traveling members, meetings occurring within the next month are scheduled below:
Milwaukee -May g.
Newark -May 23.
New Haven -May 28.
New York -May 14.
Philadelphia -May 17.
Pittsburgh -May 8.
Providence -May 13.
Rochester -May
St. Louis -May 14.
San Francisco -May 27.
Scranton -May 28.
Springfield -May 15.
Syracuse -May 21.
Toledo -May 21.
Twin Cities -May io.
Utica -May 20.
Worcester -May 9.
is.

Albany -May 15.
Baltimore -May 2I.
Boston -May g and 24.
Buffalo -May 23.
Chicago -May 16.
Cincinnati -May 7 and 23.
Cleveland -May 15.
Columbus -May 1 7 and 2 7
Dayton -May 1 4 and 28.
Detroit -May 16.
Erie -May 20.
Hartford -May ig.
Hawaii -May 28.
Indianapolis -May 15.
Kansas City -May 27.
Los Angeles -May 21.
Louisville -May 21.

j
i

Chapter Meeting Notes
BOSTON
Nea rly 100 members and guests of the Boston Chapter were present
at the April Meeting held Thursda y Evening at the Chamber of Com-

merce.
President Stanley G. 1-I. Fitch called the meeting to order at 7:15 P. M.
Vice- President Henry W . Ma ynard, who is also Cha irman of the Committee on Budgeting and Ma rk eting Research of the Associated Indu stries
of Ma ssa chu setts, wa s ca lled u pon to expla in the pu rpose of the joint meeting of the Associated Industries of Massachu setts a nd t he Boston Chapter,
to be held at the Chamber of Commerce on Wednesda y Evening, April
24th. Mr . Ma yna rd stated that this meeting will be one of grea t constructive value to all members of the Boston Chapter as well as to all
members of the Worcester and Springfield Cha pters who ha ve been invited
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to attend. The speakers will be Mr. Carle Bigelow, President of Bigelow,
Kent, Willard & Co., Mr. H. C. Dunn of the Domestic Commerce Division of the Department of Commerce, and Colonel H. L. Morse, Vice President of the State Street Trust Company.
Secretary Rosen announced that the Annual Meeting, which promises to
be the best of the year, will be held at the Hotel Statler, Wednesday evening,
May 24th, and that the committee on arrangements has prepared an interesting and entertaining program for the evening.
Mr. Cornell, Director in Charge of Membership, came forth with the
welcome news that Boston has been successful in obtaining the membership
quota set by Headquarters.
We were honored by the unexpected presence of our National President,
Frank L. Sweetser, who congratulated Boston on having obtained its membership quota, and explained in detail the program for the national convention.
Mr. Fitch presented the speaker of the evening, Mr. Howard Coonley,
President of the Walworth Company of Boston. Mr. Coonley has recently returned from Hawaii and since Doc had previously given us a
picture of the night life of the Island we were glad to hear something
about the day life as described by Mr. Coonley. Mr. Coonley also gave
a most practical and interesting talk on "Budgetary Control." Some of
the high spots of his address are given below.
"Not so long ago," Mr. Coonley said, "many executives were prepared
to meet a situation just about the time it was over. The manufacturer
would order material with little or no forethought as to requirements, hire
labor, and start to manufacture, resulting in a large investment in Work
in Process and Finished Goods Inventories. In these times production
was obtained by force and not by intelligence. With a study of past sales
and present markets a production budget makes it possible to provide for
the high and low periods of the year. For instance, if the management
expects a heavy demand in the third quarter of the year they must be
prepared beforehand, and a production budget is accordingly made up which
will carry the inventory to a high quantity level before the third quarter
begins. If a slackening of business is expected in the fourth quarter, the
budget provides that production will be low in the third quarter, and the
inventory, at least, partially liquidated when the period of lower demand
is reached.
"A budget system keeps one's eyes always turned forward instead of
backward. This alone is an accomplishment. A careful study of the past
records of several years, together with business trends and customers'
needs forms a sound basis for a sales budget to be broken down by products
into the different sales zones. Having determined the sales effort the
production budget naturally follows, taking the inventory rather than
production as the starting point. The production budget, although covering a period of a year, needs a monthly check -up and revision to meet
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cu rrent conditions, thereby liquidating inventories du ring the rush instead
of afterwa rds.
"Ev ery i ndu str y nee ds to know something of its financial requirements in
advance. By the u se of a sou nd sa les a nd produ ction budget, such financial
informa tion ca n readily be determined, a nd ba nk borrowing a nd the financing
of new equipment satisfactorily a nticipa ted.
"It ha s been pr oven by ca refu l stu dy tha t the sellin g price ha s a t endency
to follow the volume curve. You now have your quantity of products to
be sold, your selling price a nd you r costs, th e resu lt is the gross profit and
with you r expenses u nder control you ha ve you r net profit."

C H I C AG O
T he regular monthly meeting of the Chicago Chapter was held at the
Ha milton Club on Ma rch 28, 1929. Group singing was fea tured du ring
the dinner hou r and was enjoyed by all present.
T h e Chapter had the pleasure of being addressed by the National President, Mr. Fra nk L. Sweetser, and a number of `old timers" were on
hand to greet him.
Mr. Sweetser frankly discussed the possibilities of the Chicago Cha pter
and, a fter malting due allowance for local conditions, set a quota of 1,000
memb ers for the Chapter by 1934. He sp ok e o f t h e g ro wth of N. A. C. A. ,
its influence on bu siness, and the adva nta ges enjoyed by its members. T he
exchange of ideas and the discussion of cu rrent cost problems through its
publications and meetings have greatly advanced cost accounting. "Org a nizing a Business for Profit," the subject for discussion at the National
Convention to be h el d a t We st Baden in June, was cited as an example of
the progressive work the N. A. C. A. is doing. Members were urged to
attend the convention.
"W h a t the General Ma nager Wa nt s from the Cost Accountant," was
the topic of Mr . Sweetser's address. As ge nera l manager and trea su rer of
the Du tchess Manufa cturing Company he discussed the subject from the
practical standpoint and a constructive basis. Before the cost accountant
can render real service to the general manager the business must be
properly organized and the accounting system must fit the organization.
Fr o m this standpoint Mr. Sweetser divided his address in four main divisions-- control, analyses, comparison and reports.
T o give the general manager proper control of the business his executive organization must be pla nned so tha t all duties and responsibilities are
well defined. T he next step is to analyze the orga niza tion and plan an
accounting system which will record performances of ma jor and minor
executives who are in cha rge of the various activities of the company.
T he use of Standard Costs and Budgets was deemed necessary as a basis
for measu ring actual efficiency of performa nce. Comparisons with performances of prior periods are considered inadequate as they do not correctly reflect the degree of efficiency. All reports, to render maximum
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utility, must be submitted promptly. The frequency of reports depends
upon the nature of the work covered. Reports to foremen, and other minor
executives, may be made daily to enable them to properly control their
departmental activities. Reports to higher executives may be made weekly,
monthly, or for a longer period of time depending entirely upon their
duties and responsibilities. The higher executives should not be burdened
with unnecessary detail. Reports should be designed to meet the need and
ability of each particular executive.
In closing Mr. Sweetser challenged the meeting with the statement that
Standard Costs were applicable to all manufacturing industries. It is
needless to say that a lively dicussion ensued and it brought out the fact
that the true meaning and application of Standard Costs is not fully
understood.
ERIE
Professor T. H. Sanders of the Graduate School of Business Administration of Harvard University addressed 75 members and guests of the
Erie Chapter of the National Association of Cost Accountants at the Shrine
Club April 15, 1928, taking as his subject "Depreciation, Repairs and Maintenance." This subject, which is of vital importance to every business man,
was presented in a masterly fashion by Professor Sanders.
The various methods of computing depreciation, the handling in the books
of account, its influence on cost and general economic stability of business, were thoroughly presented and discussed and the very controversial
subject of depreciation based on either Reproductive Value or Cost also
received a major position in the address.
Professor Sanders discussed the various types of Plant Ledgers and
stated that in his opinion sufficient detail should be set up in the ledgers
which would enable the business man or manufacturer to analyze scientifically
the rates of depreciation to be assigned against each item of fixed asset.
Among the distinct advantages claimed for detail plant records are the
ability to prove conclusively to the Income Tax Department the equability
of such rates as may be applied and the ability to forestall duplication of
fixed plant equipment. The point was brought out that since the serious
business depression of 1920 -1921, business men have learned the value of
low inventories of materials and work in process, and it is now equally
important to keep the inventory of manufacturing equipment as low as
possible. Professor Sanders also brought out the importance of repair
and maintenance budgets and advocated the setting up of an operating reserve and discussed quite fully the treatment of major repairs, replacements and rehabilitations.
The discussion which followed Professor Sander's presentation was led
by two former presidents of the local chapter, Herbert L. Whittier, Works
Accountant at the General Electric Co., and Emory A. Austin, Auditor,
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Ha mmermill Pa per Company. Other members also participated from the
floor.
Mr. R. W . Griswold, President of the Griswold Ma nu fa cturing Company, was also in a ttenda nce a t the meeting a nd expressed himself as being
in entire accord with the aims of the association in presenting to the accounting fraternity and the business men of this community the modern
thoughts in the accounting profession.
T h e next meeting of the association will be held on Ma y 20th at the
Shrine Club, the speaker being Mr. M. Ha rrison, Personnel Director of
the Ha mmermill Pa per Company, who will take as his subject "Pension
Pla ns in Indu stry."

HAWAII
T he regu lar monthly meeting held Tuesday evening Ma rch 26th was
ra ther poorly attended. T his wa s u nfortu n a te a s e verythin g on the progra m
was good. T o begin with, the dinner, featuring roast duck, was excellent.
President Tennent had 'phoned in that he was unavoidably detained out
Wa ia lu a way with tire trouble. Sa m Todd therefore sat as cha irman.
Before coffee was served, the bunch repaired to the pavilion where the
only idle piano was located. Chester C. Bonner then did his stuff. T he
boys sa ng old favorites and had a jolly time. Bonner won many laughs
over several good jokes of his, and also came throu gh with a solo nu mber, a classical selection. Hu gh Tennent dropped in just before they all
moved ba ck into the Blu e Room. This was a t t he You ng Hotel of course.
He r e a salesman from the Moses Office Equ ipment Company demonstra ted the Au to -Dex File, a 1,00 0 card drawer with over 6 00 classifica tions.
This file is a lmost hu ma n a nd had been the centre of interest a t t he Business Show.
Next, fellow member Gerald R. Kinnea r, Trea su rer of the University
of Hawaii, wa s introduced as speaker of the evening. Kinnea r was pinch
hitting and, even though he had only a week's notice, presented a very
able paper. Hi s subject was "Unit Costs of Higher Edu cation."
Kinnea r says that, "Du ring the past few years, no phase of accounting
has received the attention and consideration given to costs. Cost statistics
are now deemed fundamental and cost accountants have made their field
a new profession. T his recent trend in industrial and commercial accounting has now become the center of greatest interest to the accounting departments of educational institutions, partly because of the vast sums of
public money now being expended on education, and partly because unit
costs have become the measu ring stick of eff=iciency.
"T here is much disagreement as to the cost units to be employed, items
of expense which are to be included, and manner of pro- rating overhead.
T he ma jor purpose of the studies, however, is fairly clear. They aim to
determine the actual expense of instruction to the Sta te or Territory, to
determine the distribution of expenditures under the various services of
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teaching, research, extension, co- operative or auxilliary services, to determine the unit expense of instruction in ea ch college of a university, and
in each depa rtment of a college, and to determine the approximate share
of each department in the genera l overhead of the university. These aims
are sought a ft er with some uniformity, but in their atta inment there is
much disa greement.
T he determination of costs presupposes some unit to which the various
and sundry direct and indirect costs may be cha rged. Several units are in
use. These are the catalog student or per capita unit, semester credit
hour, student clock hour, and student credit hour unit of cost." T he
speaker thoroughly discussed the various methods employed.
" I t is my personal conviction" Kinnea r asserted "tha t the student credit
hour has decided adva nta ges over all other units of cost. It is simple in
meaning, easily understood by the la yma n; it is easily obta ined; it is universally used by colleges and universities to designate a stu dent's class
standing, and it is a definite fraction of a college education. Catalogs are
founded on it and tra nsfers between universities are possible because of it.
It constitutes the best index of school efficiency, and permits the fairest
distribution of overhead. Its results are clearly understood and do not
pu rport to be wha t th ey a re not — namely correct to the tenth of a mill.
"I n conclusion, may I state that I think we cost accountants would do
well to avoid some of our cost complexes and fra nk ly admit that there
is no such thing as absolute accuracy, and that there is no purpose in
ca rrying cost investigations beyond the point of utility. T h e law of
diminishing retu rns applies here as it does in economics. It is better to
have a compa ratively simple cost method, yielding approxima te accuracy,
applied without variation from year to yea r, and obtaining useful informa tion than it is to employ a highly complex system, costly to operate, and
yielding detailed costs that are utterly beyond the horizon of the lay mind
and without guiding value to the administration."
Ha r ry Ha l pe r n and Ma tthew Gra ha m led the discussion, bu t did not ha ve
the floor all to themselves. In fact, it was not until a fter ten o'clock that
the fellows were sa tisfied to call it a night. T he cha p ter is certainly very
much indebted to G. R. Kinnea r for his most interesting contribution.

KAN S AS CITY
T he Ka nsa s City Chapter held its seventh meeting of the 1928 -29 season,
Monday evening, April 1 st, in the ba nqu et room of the K. C. A. C. Although
the meeting was held on a most inauspicious date, the meeting was fa r
from being a joke, as it was one of the best meetings we have had this
season.
T h e Ka nsa s City Cha pter of the Missouri Society of Certified Public
Accou ntants were ou r guests. T h e total attendance at the dinner was
eighty - eight, and many came in a fterwa rds to hear the speaker.
T he spea k er of the even ing, Mr. Hora ce Crock ett of the firm of Scovell,
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Wellington & Company, gave us a splendid talk on "Selling Costs." H e is
a pleasant speaker and very much concerned about his subject. H e
pointed out that although ma nu facturing costs had received a g rea t d ea l of
attention in the past, it is only lately that the producer and distribu tor
have been scientifica lly studying their selling costs. "T o k no w whe th er y ou
are making a profit on a certa in line in a certain territory or fr o m a certain salesman," Mr. Crockett says "is a matter of analysis." H e wa s very
emphatic in his views concerning improper distribution of sales expenses
to shield a handicapped salesman or territory. Get a true cost regardless
of wha t it shows, is his view. After his t a lk a gener a l discu ssi on followed
and many questions were asked by the members.
Before the topic of the evening was presented, ou r president, Mr. Ea rle
N. Daniels, appointed a Nominating Committee to decide on nominess for
office du ring the coming fiscal year. Neil Lilley, C. A. Hyle, and L. C.
Lange were the members appointed.
T om Dump, ou r genial song leader, and his able assistant, Miss Scott,
officiated du ring the dinner and thereby saved many from jabbing themselves with forks or cutting off fingers in their haste to get at the juicy
steaks.
Mr. Ralph Inness, our Convention Chairman, was called on to tell us
about the We st Baden Springs Convention.
W e were very fortu na te in having as a visitor ou r National President,
Mr. Fra nk Sweetser, who ga ve us a very comprehensive talk on what we
were to expect a t this convention. He ma d e u s all feel tha t life wou ld not
be worth living if we missed it.

N E W YORK
Ou r eighth meeting of the season was held on April 9 at the usual
meeting place, the Builders' Club, No. 2 Pa r k Avenue. T his is the last
meeting bu t on e o f th e sea son this yea r, a n d we have certa inly been fortu nate in secu ring an excellent list of men to address the meetings. This
la st meeti ng wa s no exception when Mr. B. G. Smith, Comptroller of E. R.
Squibb & Sons spoke on the subject of the Cost of Distribution and the
Consu mer's Dolla r.
Mr. Smith's address was preceded by dinner at which we were entertained by Mr. J. D. Thoma s, bass of the St. Cecille Qu artette. H e wa s
accompanied on the piano by Mr. Robert Gainor. E. A. Camman, Cha irman of the Nominating Committee presented his report in truly original
style. Hi s report will be voted on a t t h e n e x t meeting. W e had a lot of
fu n o ver i t a nd it wou ld seem tha t the m ember s pre sent a t th e nex t mee ting
should certainly be able to vote intelligently.
T wo excellent reviews of the last bulletins were given —one by Mr.
John E. A. T ra u b of Stevenson, Ha rrison & Jorda n on Section 1 of the
March 15 Bulletin on Problems in Textile Costs and Mana gement, and
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the other by Mr. John W . Stokes of Loomis, Su ffern & Ferna ld who
covered Section 1 of the April 1 Bulletin on Hu ma nizing Cost Findings.
As already mentioned, the speaker of the evening wa s Mr. B. G. Smith,
Comptroller of E. R. Squibb & Sons, who spoke on distribution and selling costs. T here were two ma jor propositions discussed in his talk.
(1 ) Whether waste occurs in individual instances under our present
system of distribu tion a nd how to elimina te it.
(2 ) Whet her our distribution system is wa steful in itself, and if so,
what steps can be taken to correct it.
T here a re wasteful methods employed in the present day both by wholesalers and retailers, charged Mr. Smith, which cause distribution costs to
be much higher than they should be. Fo r the layman, this simply means
that he pays more than he should to get the product he needs from the
factory door to his home or other point of delivery. Mr. Smith quoted
some interesting figures, which were not from his own company, which
showed that in the case of one large concern 6 2 / cents of the consumer's
dollar goes into the cost of distribution, selling, etc., in one form or another, and only 3 7 / cents goes to the ma nufa ctu rer to cover the cost of
ma nufa ctu ring items.
Mr. Smith believes that the wholesaler is inefficient and that his services are costly, largely because of two rea sons: first, he feels tha t there
is too much duplication of sales effort on the part of the wholesaler and
the ma nu fa cturer, and that the curtailing of this effort should come from
the wholesaler; and second, he thinks that under the present organization
in the wholesale field, territories of independent wholesa lers tend to overla p,
ca u sing a duplication of effort a nd wasteful competition. As a remedy for
these evils, Mr . Smith suggested that the wholesaler confine his activities
to warehousing shipping, leaving to the ma nufa ctu rer practically all of
demand- creative work .
T h e speaker feels that retailing is inefficient, largely because there are
too many retailers in relation to population to be served and purchasing
power to be tapped. H e does not feel that the growth of the chain store
presents any necessary cure -all for the situation. As the ma nu fa cturer's
contribution to increased efficiency in distribution, Mr. Smith believes that
advertising expenditu res should be more carefully scrutinized in view of
the possible results obtainable.
H e also feels that ma nu factu rers should adopt a more analytical point
of view toward their sales records, so that their distribution would be
gu ided more by fa cts ba sed on past experience tha n fu tu re pla ns.
T he discussion following the reading of the paper wa s lively and some
of the members raised many interesting points concerning the applicability
of some of the methods advanced by the speaker to increase distributive
efficiency. Much of the discussion showed that the speak er's ideas had
aroused some trends of thought that reached fa r beyond the scope of the
paper, and even tou ched the very roots of ou r competitive system. Messrs.

1146

May 1, 1929

N. A. C. A. Bulletin

Donaldson, Horne, Ka ssa nder, Kilduff, McNiece, Smith, and Va n Zandt
all participated in the discussion.
T here were one hundred and ten members and guests in attendance at
the meeting.

PITT SBU RGH
T he Ninth Annu al Banquet of the Pittsbu rgh Chapter will be long remembered by the 300 in attendance as the most interesting and unique
banquet which has ever been held by the Chapter. T he spirit of a good
time was in the air, and everyone made merry du ring the dinner. One
could not help from casting all ca re to the winds. T he English Room
looked like a veritable flower garden. Willia m J. Jacquette, chairman of
the banquet committee and his helpers certainly deserve a vote of thanks
for ma k ing the ba nqu et a su ccess.
A cocktail was not required to make one enjoy the progra m, althou gh
every member and guest had the "ma kin's" concealed under his napkin
when he sat down to dinner. Loyalty to the 18th Amendment, however,
prevented anyone from pulling a cork. Yes sir, it was a well- behaved
affair until the night club nightingale began to u nfold: " I Wa nt T o Be
Loved By You." T his wa s the signal to throw off the mask of dignity.
R. W . Tyler fell a victim to the siren's sonnets. As he could not sing,
he decided to make whoopee by dancing. H e and his partner certainly
showed us how to "shake a wick ed wing ".
President Bass ga ve a talk a fter dinner concerning the history, purpose
and future of the N. A. C. A., after whic h he introduced Stu a rt Cameron
McLeod, our National Secreta ry, who presided as toa stmaster. And Doc
surely did a fine job of it. Doc didn't mince words when he let us know
tha t he still felt the rebu ff of the Pittsburgh Cha pter in not inviting him to
the last Banquet. Ju st another one of those political persecutions which
those in public life must bear. T he truth of the ma tter is that we did
not know where to seat him at the dinner table when a Statesma n was
also present. In order to show us wha t we missed by not having him
la st yea r, Doc proceeded to unroll his repertoire of Scotch jokes. Ju dging
from the va ri ety with whi ch lie is end owed, we bel ieve tha t a m a jor pa rt of
the time of the re sea rch de pa r tme nt of the National Office must be devoted
to the discovery of Scotch fa bles a nd jests. Ha il to Doc. T here is no o ther
just like him!
In his introduction of the principal speaker, Doc let it be known that
he had hea rd Captain Irving O'Ha y ten times. T his fact coupled with
Doc's recent visit to Ha wa ii makes it appa rent that he is somewhat of
a globe- trotter second only to O'H a y .
O'H a y possesses the power to hold one's attention unabated from the
first word to his last utterance. H e has the oratorical delivery of Billy
Sunday, and much of his "thu nder" is not unlike Sunday's manoeuvres.
O'H a y ha s excellent control over his voice, and one is carried away with
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his emotions a s his inflections ra nge from a stentorian sound to a mother's
melody. H e grips one with his wild tales experienced only by those who
have tasted of the wanderlu st. H e has never been a respecter of caste.
H e has hob - nobbed with hoboes and lunched with four Presidents. H e
has sold soa p on the stree t co rner a nd delivered the fu nera l oration of T ex
Rick ard. H e has run war blockades with contraba nd and received medals
of hon or from k ings. H e is a t ype wh o fits in a nywhere a t a nytime. T he
wonderfu l physique of O'H a y, for a man of fifty -eight years, makes one
ashamed of himself for not ha ving a t lea st trie d to fight in mo re th a n o ne
wa r. Proba bly his secret of success lies in not having been enga ged in a
matrimonial campaign. O'Ha y's homely philosophy of life advocates a
spirit of tolerance and love between all races, creeds, and nationalities.
One imagines that he has again witnessed the production of "Abie's Irish
Rose" a ft er O H a y has completed his talk. One hour and forty minutes
of adventure, philosophy, and humor seemed so short that no one was
prepared to leave when the banquet was terminated with the singing of
Auld La ng Sync. Ma y the next banquet be as good.

PR O VI D EN C E
T he eighth regu lar meeting of the Providence Chapter, N. A. C. A.,
was held on Monday evening, April 8th at the University Club.
Aft e r a very enjoyable dinner, President Howell called upon the after dinner speaker, Mr. T . E. Conway, Superintendent of the Gorha m Manufactu ring Company. Mr . Conway gave a particularly impressive talk in
which he stated very clearly the shop ma n's attitude toward the Cost
Accou ntant and told how the Cost Depa rtment could best be of service
to the shop ma n.
T he bu si ness m ee tin g wa s ca lle d to ord er a t 8 P. M. by President Howell
who spoke briefly about the convention to be held at We st Baden Springs
in June. Mr. Howell called attention to the reduction in train fa res and
said that one might well spend a week of his vacation at the convention.
Mr. Howell also spoke about the plans for the coming year and stressed
the point that we should try to make a good start by obtaining the best
speakers possible.
T he Secreta ry's report was read and accepted.
President Howell appointed the following members to serve on the
Nominating Committee and to report their selections by Ma y 6 t h : Mr .
George A. Field, Mr. Ernest Whitworth, Mr. John W . Root.
Mr. Howell also appointed Messrs. Gritman and Daley to take cha rge
of the Ju ne meeting which will be a ladies' night.
Mr . Charles A. Simeon, Production Ma na ger of the Gorham Ma nu fa cturing Company, our speaker for the technical session, presented a paper
on "Incentive Pla ns." Mr. Simeon described the background of our present wa ge systems and wage incentive plans and then centered his talk
around the Halsey, Rowan, Ga ntt and Emerson Incentive Pla ns.
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Charts showing a comparison of earning curves and cost curves were
exhibited. T he four systems were cha rtered against the stra ight day work
and piece rate methods and the adva nta ges and disadva ntages of each
were fully described.
Some very interesting discussion
Simeon's talk led by Messrs. Root,
T here were twenty -four members
T he meeting was adjourned at 10

developed at the conclusion of Mr .
Howell and Whitworth.
and thirteen guests present.
P. M.

SAN FRAN CISCO
Some seventy members and guests of the Sa n Francisco Chapter, N. A.
C. A., were present on the evening of Ma rch 25 at the Engineers' Club
for the regular monthly dinner and meeting. Local members were pleased
to renew acquaintance with members from ra ther distant points who had
made special efforts to be present at this meeting to benefit by the discu ssio n on ta xes a s a n a id to th eir c ost a ccou n ting work . Du ring the bu siness meeting, the president again stressed regu lar attendance as a step
toward getting more points toward the Stevenson trophy. Mr. Brock haus,
representing headquarters concerning the tenth annual convention to be
held at We st Baden Springs, urged that Sa n Fra ncisco Chapter members
attend. I-Ie commented also upon the national officers' choice of We st
Baden as being an ideal meeting place and suggested that reservations be
made early. T he president announced the resignation of two directors and
the election of Mr. Ha wk inson a s director of membership a nd Mr. Dominick
a s director of publicity.
Mr . Fred D. Bullock, experienced in public, private, and cost accounting,
and ta x resea rch expert, wa s introdu ced to spea k on Sta te a nd L oca l T a xes.
Mr. Bu llock su mma rize d the two new ta x bil ls a pprove d by the g overnor in
Ma rch. T he Ba nk a nd Cor pora tion Fra nchi se T a x Act disco ntinu es the old
share ta x and provides for the new ta x to be based on the net income at
the ra te of fou r pe r cent. Ba nks and practica lly all corporations excepting
public utility and insurance companies are affected by this. T he excepted
ones will continue to be taxed, for the time being, under the old plan, the
gross income ta x on public utilities and the gross premium tax on insurance companies. T he tax is measured by the net income of the preceding
year on the business done by corporations in California rega rdless of
whether they a re incorporated in California or in another state. T he computing of taxes will be similar to the method used for the Federa l T a x
returns. Importa nt differences, however, a r e : (1 ) All interest received
from Federa l, Municipal, Sta te, or other tax exempt bonds a re not deductible; (2) Regarding depreciation and obsolescence the taxpayer may
select as the basis the value as of Ja nu ary 1, 1928, or Ma rch 1. 1913; (3 )
Federa l income taxes may be deducted, but not so taxes paid under the
state act itself ; (4 ) Regarding the sale of property —if acquired after
Ja nua ry 1, 1928, the basis for arriving at the profit or loss will be the
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cost; if acquired before January 1, 1928, but sold at a later date the basis
will be the value as of January 1, 1928; (5) Dividends received by corporations from business done outside the state are taxable, whereas dividends earned from business done within the state are deductible.
Difficulties are anticipated in determining proper allocation of earnings
and apportionment of dividends by corporations doing business both without and within the state.
After the tax is computed at four per cent on the net income, deduction
is allowed to the equivalent of ten per cent on the real and property tax
paid the preceding year, which amount, however, must not exceed seventy five per cent of the franchise tax. The offset having been applied, four
per cent of the same is to be added to the final tax. In case of affiliated
banks and corporations, consolidated returns are allowed; the holding company paying taxes will be permitted property tax offsets which any of its
subsidiaries may be entitled to. Fifty per cent of the tax is payable when
filing the return, the balance coming due six months thereafter.
The procedure adopted for refunds is of utmost importance. The state
treasurer will be authorized under the comptroller's direction to pay refunds out of a revolving fund to be maintained for the purpose.
The new personal property tax differs from previous ones in that it is
2110 of 1 per cent on foreign securities and 1/10 of 1 per cent on solvent
credits. It follows the constitutional amendment and it is therefore to
be held and considered valid to its two forerunners.
Mr. Bullock closed his discusssion with the timely suggestion that the
cost accounting field more and more requires constant attention to tax
matters.
At the close of the talk the speaker was bombarded with questions,
answers to some of which had to be deferred until precedent was established. Mr. Bullock humorously declined to discuss hypothetical situations.
TWIN CITIES
Twenty degrees below zero was no deterrent to some fifty members and
guests who braved the Arctic blasts in order to be present at our sixth
regular meeting, which was conducted in the Accountants Building, St.
Paul, on the evening of February 19th. In the absence of our Chapter
President and Vice - President, Harold O. Frohback, program director took
the chair and introduced the speaker of the evening, Mr. Herbert M.
Temple, C.P.A., of Temple, Brissman & Company, St. Paul, Minn. Mr.
Temple chose as his subject, "Prerequisites of Standard Costs ".
The speaker was exceptionally well qualified to present the topic selected,
not only from the theoretical standpoint but from many years of practical
and successful effort in developing standard costs for diverse lines of industry. He put his discussion across in a thoroughly lucid and interesting
manner, tracing the history and contemporaneous growth of this so- called
"new science ". When he had completed his talk, which was all too soon,
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every one present felt as though he had materially enhanced his knowledge
of standard costs.
Following the technical session we adjourned to the floor below and indulged our palates with sandwiches, cider and sundry relishes, this to bring
our physical alacrity more into line with our mental stimulus.
At this meeting the members voted to add another name to the directorate
in order to facilitate the procurement of a quorum at Chapter board meetings. Mr. G. A. Moe, cost accountant for the City of Minneapolis, was
unanimously elected amid the plaudits of the assemblage.

WORCESTER
In introducing the speaker at the April meeting, Joseph H. Barber of
the Walworth Company, President Tupper announced that he would speak
on the Proper Treatment of Selling and Administrative Expense. Mr.
Barber modestly disclaimed any knowledge of the proper treatment, saying
that he could only point out some of the discoveries that he had made in
the course of a three year's study of the narrowing margin between gross
profits and net profits.
The conditions described by Mr. Barber could doubtless be duplicated
in many other industries — perhaps in our own; in fact we are conscious
in a general way that they exist. Nevertheless the revelations are startling.
The most significant fact is that in all their charts presenting relations
between volume and catalogue numbers, or geographical distribution, or
customer distribution, the curves are similar, showing heavy concentration
on a relatively few numbers or districts or accounts and a very thin distribution over a very large number of items.
In a situation of this sort, hit or miss efforts for greater volume get
nowhere, because expenses will be increased in territories where there is
no more business to be had anyway. Mr. Barber's methods have been to
concentrate efforts where they will do the most good, to simplify distribution by readjustments and relocations of branches and jobbers, and to endeavor to educate the trade to standardized products and practices. Not
being a producer of so- called Consumer Goods, Mr. Barber hardly touched
upon those elements of distribution cost which have grown so amazingly
and are causing so much uneasy discussion, namely, the high pressure
methods to overcome sales resistance and develop consumer demand through
installment selling, bally -hoo, fancy packing and the like.
Unfortunately the Worcester Chapter had a lot of competition on the
night of the meeting and our attendance suffered in consequence. The
Rotary boys may have heard more funny stories and the Army and Navy
zrowd may have had more stimulating refreshments but they missed a
mighty fine meeting when they passed up the N. A. C. A.
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Chapter News Items
BOSTON
Director R. N. Wallis, of the Boston Chapter, recently gave a talk at
the Tuck School in Ha nover, N. H . His subject was "Flexible Budgets
and Standard Costs ".

C H I C AG O
A meeting of the Boa rd of Directors wa s held on Ma rch 28, 1928, at
the Ha milton Club immediately following the regu lar monthly Chapter
meeting.
T he main business of the evening was devoted to the discussion of Chicago Cha pter ma tters with our National President, Mr. Fr a n k L . Sweetser,
who offered some valuable suggestions.
Afte r a lengthy discussion on the membership problem it wa s decided
to organize a direct by mail campaign informing ma nufa ctu rers of the
advantages of the N. A. C. A.
Ju dging from Mr . Sweetser's Scotch jokes it is quite evident that he
ha s been spending considera ble time with Doc.
Mr. J. M. Carmody attended our Ma rch meeting. W e are pleased to
learn that Mr . Carmody is making Chicago his home, being connected
with the McGraw -Hill Publishing Co. W e extend a hea rty welcome.

CINCINNATI
Cincinnati Chapter was glad to welcome H . B. Bla nk e, a member of the
Chicago Chapter and J. E. Williams of Cleveland, Ohio, who visited us
at our special meeting on April 11th.
Mr. A. Chas. Guy, of Lybrand, Ross Bros. & Montgomery, has gone to
New York City for several days to confer with members of their New
York office. Charles said he planned to visit Doc McLeod and get a
first hand view of the workings of the National Office.
An a ft er ma th of t he pl a n t v isit s t o th e And re ws Steel Co., a nd the Newport Rolling Mills on April 11 th, comes to u s in the fo r m o f a n e w slogan
for the membership depa rtment of the Chapter, coined by John J. Kolk er.
I t i s John's interpretation of the steel plant's slogan G O H I meaning Genuine Open Hea rth Iron. John has taken liberties with it and made it
"Cincinnati Chapter GO H I , Go Out, Haul -'em In ".
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W e were mightly glad to see some out of town members in attendance
a t ou r Ma rch meeti ng in the persons of Mr . W m . A. Ulrich, a director of
the Da yton Chapter, and Mr . J. J. Kenney from New York . Welcome —
hope to see you many more times.
Lee Ra tterma n has just been chosen chairman of the Costs Committee
of the Cincinnati Retail Lumber Dealers. If Lee works for them as he
does for our chapter we know they will have some da rn good cost data
before long.
On Tuesda y, Ma rch 26th, several members of the Cincinnati Chapter
motored to Dayton, Ohio, to attend the meeting of the chapter there and
renew acquaintances with the Dayton boys as well as with the speaker of
the evening, Eric Camman. Another reason for the trip might have been
the fa ct tha t T om Fra nk ma de a n officia l call on th e ch a pte r a s pa r t of h is
duties as National Director of Membership. T he Dayton meeting wa s a
whiz -bang in every respect and we ha ve to hand it to those boys in the
Gem City fo r their pep and ability to p u t o ve r a go od j ob . Those making
the trip we r e : Mr . and Mrs. Ed Swick, Mr . and Mrs. R. M. Thornberry,
J. J. Kolker and C. E. Rossell, and of cou rse T om.
Mr. T . C. Ha senohr, Jr., of the Mosby Medicine Co., has been named
as a nominee for a place upon the Boa rd of Tru stees of the new Country
Athletic Club of Cincinnati.
Another event of importance in the annals of the
Ju nior members took place some time ago. However,
a ck no wledg e the even t a nd pro perly reco rd it in N . A.
time the home of Mr . and Mrs. Eu gene Lynch has

life of one of our
it is n eve r t o l a te to
C. A. records. This
been gra ced by the

arrival of a baby girl.
H e r b e r t W . Boal has decided tha t the wilds of Kentu ck y were too wild,
so he has moved his family and belongings to the Ohio side of the river
and taken up his residence in Pleasa nt Ridge, one of the hilltop suburbs
of Cincinnati. Now Herb. commutes from Cincinnati to his work at
the Newport Rolling Mills and Andrews Steel Company, every day.
Mr. H a r r y
both the red
Co- operative
elected so we

W . Weiss, of Roden & Weiss, has just been nominated oil
and blue tickets for the job of Financial Secretary of the
Club of Cincinnati. It's a dead cinch that Ha rr y will be
will congra tu la te him now. Congra tu la tions!

Miss A. L. McFa rla n, Secretary of the Dexter Lu mber Co., is spending
several months in the Golden West, —in other words, California.
Mr . Albert H . Tippens, District Ma nager for Felt & T a rra nt Mfg. Co.,
has just retu rned from a couple of months' sojourn in Florida and Cuba.
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H e has the ruddy bronze complexion one would expect to see, and several
da rn good fish stories, that one wou ld not expect to see or hear. He a lso
spent some time in Nashville, and New Orleans while "way down South."
T he many Cincinnati Chapter friends of Mr . Prior Sinclair, C.P.A.,
of Lybra nd, Ross Bros. & Montgomery, New York, will be glad to hear
the news that he has ju st been admitted to membership in the firm. Congratulations Prior, and we hope you will continue to progress and that
your success will be unlimited.
H a r r y J . Todd, of Dalton Adding Machine Co., was conspicuous for his
absence from the Ma rch meeting. W e have just found out the reason, a
da rn good one. H e is the proud parent of a baby boy born on Febru a ry
26th. Congra tulations, Ha r ry, and do not forget to train him along the
lines la id down by the constitution and by -la ws of the N. A. C. A., avoiding, of course, the path that is tread by our National Secretary, which
sometimes is ru mored to be ou tside of the constitu tion a nd by -la ws.
Ru mor ba th it that one certain party named John
town last week for a few hours. W e certa inly hope
shake off some of these out of town engagements, so
Cincinnati long enough for some of his many cha pter
he looks like and get acquainted with him again.

P . Decker, was in
that John will soon
that he can stay in
friends to see what

Charlie O'Neil, of Dayton, was a Cincinnati visitor for a few hours on
April 4th, as was also, Albert E. Grover, of Cleveland.
T he second special meeting of the season of the Cincinnati Chapter was
held amid the hills of Kentucky on the afternoon and evening of T hu rsday, April 11th. It took the form of a plant visit to the shops of the
Andrews Steel Co., a nd the Newport Rolling Mills.
At three bells about one hundred and twenty members and guests assembled at the G O H I Club and received instructions. Fr om there they
proceeded to the Andrews Steel Co., under the guidance of experienced
men who expla ined the many processes of steel making. A special heat
was run for the benefit of the chapter, so that everyone could see the
whole process.
Afte r viewing all opera tions in the steel plant, the members were taken
about a mile and a half across the city of Newport, Ky., to the Newport
Rolling Mills where they were shown the processes of rolling and sheet
making. Of considerable interest was the department making corru gated
culverts, from sheet steel.
At six o'clock everyone reassembled at the G O H I Club for a social
period of thirty minutes. T hen for the feed -bag which wa s brought on
at 6:30. After the long walk throu gh the shops everyone had a keen
appetite and you should have seen the food disappear. And was it some
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feed —Oh Bo y! Nothing could have been better, nor more appetizing and
attractively served. W e certainly owe a lot to the boys a t G O H I for
their splendid service.
Right now som eo ne a sk s u s wha t t he m ea n in g of th is "G OH I" is. Well,
it is nothing more or less than the slogan of the company meaning "Genuine Open Hea rth Iron." Simple, isn't it?
Now for the meeting and the talks which followed dinner. President
Ott o of co u r se ha d to ma k e a few annou ncements, ju st to k eep in pra ctice,
as did John Kolker on membership, and Ed. Swick about the convention.
Mr. H . B. Blanke of the Chicago Chapter was introduced, and welcomed.
T om Otto then called for a rising vote of thanks to Mr. Andrews and
Herbert Boal for the splendid time they had arra nged for us. You
should ha ve heard that rising vote. T h e volume spoke more than words
could ever tell. Aga in we tha nk Mr. Andrews and Mr. Boal for their
genuine Kentucky hospitality.
Mr. Boal was then introduced as cha irman of the meeting. H e followed with a very interesting outline of the methods of ga thering costs
in the steel mill and the rolling mill. H e explained that they employ
three different plans of cost finding. 1. T he open Hea rth Cost, which
picks up the raw material, pig -iron, scrap, etc., and carries it into a sheet
bar. 2. T he sheet rolling division, which takes the sheet bar and ca rries
it to a finished flat sheet. 3. T h e fabricating division which takes the
flat sheet, moulding it into the various types of metal product such as
Corru gated Roofing and Siding, Metal Shingles, Ceiling and other sheet
metal produ cts. T here are four auxiliary processes. 1. Cold Rolling. 2.
Box Annea ling. 3. Pickeling. 4. Finishing. T here are also service
departments such as Steam, Power, Crane, Powdered Coal, Maintenance
and General Work s. T he cost of operating each depa rtment is a sepa rate
unit. T he total is allocated to the producing and process departments on
the ba sis of service rendered.
Mr . W m . F . Sims, Ass't. General Sales Ma na ger of Felt & T a rr a nt
Mfg. Co. of Chicago, was then introduced as guest speaker, pinch hitting
for Clarence M. Doiseau, the scheduled speaker who was compelled to
cancel his enga gement at the last minute due to out of town business
matters.
Mr. Sims a s dir ector o f Rou ti ne for his com pa ny ha s ma de a very ca refu l
study of methods of recording information of all sorts. H i s talk was
illu strated with a wall fu ll of exa mples of simplified forms tha t have proven
successful in many representative businesses and at the same time reduced
the amount of clerical labor necessary to make them out. H e pointed
out that considerable savings could be made in most any business from
the concentration of informa tion on forms that would serve all purposes,
instead of copying that information onto other records for use in other
departments, etc. He illu stra ted this point with specific examples. It seems
that the accountant has a wide field for simplification a long these lines.
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Some of the points to study in seeking economical office and clerical
operation would be: 1st. Analysis of the Job. 2nd. Su rvey of the
Personnel. 3rd. Stu dy of the Equ ipment.
"T h e originating documents can be sorted to whatever classification
you wa nt to meet your conditions at a surprisingly low cost. Its ideal
situation for which you should strive, is that your organization should
make all originating documents at its source. They should be designed
so tha t Mr. Shopclerk or the planning depa rtment should pu t a ll the necessa ry informa tion upon su ch documents, so that they need not be copied or
tra nsferred to other records. These originating records can be of the
unit or weekly type, or the tear -off coupon type. Such concentra tion of
informa tion can certainly save a grea t deal of arm motion and work with
a resulting savings of dollars to the mana gement."
T ha t the members attending the meeting got some real ideas from Mr.
Sims' talk could be seen from the eager perusal of the many forms he
had on exhibit. Even Ye Scribe got one idea that may mean sa ving two
office operations in recording time and material on Job cost sheets. Certainly such talks and meetings are well worth while to ou r members.
Aft e r adjou rnment, we believe, every one got safely back to the Ohio
side of the Ohio river, as we have heard of no lost, strayed or stolen
accountants in Kentu ck y.
Now the cry is, when do we have another
Pla n t Vi sit?

CLE VE LAND
Cleveland Chapter held a special meeting at Canton, Ohio, Wednesda y
evening, April 4, 1929, and represents this Chapter's second annual advance
on Canton's stronghold.
T he Cleveland crew assembled in Ar t Ha ng 's office of T he General
Office Equ ipment Corporation at 3 P.M. C. W . Gleason, one of our
Tea m Captains who is Chief Clerk at T he White Motor Co., escorted the
crowd to three new White Busses which were furnished gra tis by his
company.
W e started on our way to Canton at 3:30 P.M. T he traffic cops along
the route doffed their caps for their optics were treated to a real parade.
W e had the right of way. T h e traffic lights blinked and blu shed; true it
rained, but this did not interfere with our comforts. T he pasteboard
athletics got busy with an audience on all four sides.
Bill Fick en, our photogra pher member, detoured the busses to a fa vorable setting in Sha k er Villa ge a mid the spring blossoms a nd wooded ra vines
to "ma p" the party in its full regalia.
O n t h e wa y t o Ca nton a committee of fou r members comprising Messrs.
Gleason, Fla ws, Milner and King was delegated to stop at the Porta ge
Hotel in Ak ron to visit for a few moments with a sick member who is
conva lescing from a recent illness.
W e arrived in Canton at T h e Canton Club shortly a fter 6 P.M., and
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advanced to the Dining Ha ll amid the musical stra ins of T he Hoover Co.,
17 piece orchestra . Ha rr y C. Weible, one of ou r Canton members who is
associated with T he Diebold Sa fe & Lock Co., was sponsor for this meeting and also acted as master of ceremonies. This meeting was held with
the Controller's Group of Sta rk County. T he tabulated attenda nce of all
present resulted in 62 members of Cleveland Chapter and a list of 72
guests. Ou r Director of Membership, Mr. Logan Monroe, finished his
dinner in the anteroom of the main hall as he was kept very busy with
his work in interviewing prospects for membership. It is very gra tifying
to know of the number who wish to affiliate themselves with Cleveland
Cha pter.
Preceding the speaker's period we engaged in grou p singing led by Bill
Jacobs with Bert You ng at the piano. Mike Grady, a member of the
Sta rk County Group, and known as "T he Roundhouse Poet" entertained
us in his own elite style; a very forceful speaker and one who need not
take a back seat when it comes to rendering vocal selections.
Mr. H . S. Ha stings, Secretary of T h e Sta rk County Industrial Grou p
delive red a n a ddr ess on "T he Pa r t Fore men Pla y in Manu factu ring Costs ".
H e pictured to us the conditions under which Foremen and all work ers
had to labor years ago and how through education we have advanced in
our industrial life. H e furnished statistics relating to this cost of education, the activities that now take place in our high schools and colleges
in fitting students with proper knowledge on how to combat industrial
problems. H e outlined the effects of education on local taxes and the retu rns the commu nity ca n expect.
Mr. Ha stings illustrated with slides how the State of Ohio compares
with other states in manufactu ring products, such as machine tools, clay
products, the rubber industry, automobiles, printing equ ipment, paper manufactu ring and nu merou s other commodities. His illu strations not only applied
to the Sta te's output but with the various counties of Ohio. It was very
interesting to note a nd we m a y well be p rou d of the fa ct tha t ou r Buckeye
State is at the top in the most essential lines of endeavor. It was a good
talk, fu ll of fa cts a nd figu res.
At the conclu sion of Mr. H a stin g's ta lk , Mik e Gra dy a nd Jo e Vo ss en tertained, or ra ther "educated" the audience (who by the way took the part
of hourly work ers) with a safety playlet. This playlet is based upon the
idea of getting the foremen and work ers to co- operate in safeguarding all
dangerous machinery, electrical appliances, switches, gear gu ards and the
like. Mike Grady played the pa rt of the hard boiled foreman. H e had to
be sold on the idea a nd it wa s no ea sy ta sk , bu t Mik e lik e a ll good Irishmen
has a soft hea rt if you know when and where to hit him. T he "work ers"
pledged their support to Mike a fter Joe Voss delivered a very forceful
speech on the necessities of safety appliances.
T he meeting a djou rned a t 10:00 P . M. with a rising vote of thanks and
appreciation to all those who were instru mental in the success of this very
pleasant visit.
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Arra ng ement s ha v e been comp leted for t he th ird Annu a l Dinne r Da n ce to
be held a t the La wrence Hotel, Thu rsday, Ma y 2 , 1929. T he Pennsylvania
Railroad Red Ar ro w Qu artette has been secured to furnish part of the
entertainment.
Director Stanley Miller of Meadville has been elected president of the
Kiwa nis Club of Meadville.
Ou r friend, C. W . First, is passing the cigars upon the arrival of the
first baby which happens to be a da ughter.
HAR TFO RD
Needless to say, Ma rry Baldwin acquitted himself in a manner beyond
criticism in his speech a t the Hot el Bond, Ha rtfo rd, o n Feb ru a ry 14th.
T he real "knockout" of the seasun was staged at the Trumbull Electric
Mfg. Co. in Plainville when the Cha pter made it a plant visitation on
Ma rch 19th. If there wa s a n ything a nyone d id not k now a bo u t distr ibu ting
commercial expenses when E d Bra stow got through his talk it was not
Ed's fault. Following the visita tion there wa s d in ne r a t t he El m T ree Inn
in Fa rmington. T h e H o n . J o h n H . Tru mbu ll, Governor of Connecticut and
president of Trumbull Electric, gave an illuminating resu me of wha t has
been done in applying cost accounting principles to State activities.
Hen ry Trumbu ll delivered an address which should have penetrated the
menta l bu lwa rk s of everyone present. He sta ted th a t cost a cco u nta nt s with
"Commercial Sense" and the stimulus they can be to fellow employees is
the on ly thi ng wh ich ca n pu t New E ngla n d ba ck "i n it s str ide" and enforce
the idea of "va lu e for the bu yer's dolla r" a s the only sou nd sales a rgu ment.
His suggestion that the cost depa rtment by its prompt report of changing
costs ca n become the ever sought "helping ha nd" is very much wrapped up
with the first one.
Not satisfied with doing for itself, Ha rt for d Chapter supplied the speech
for Springfield's meeting on Ma rch 20. John Montague made the speech
and "Jim Ca rney" steered the discu ssion.
Ra l ph S. Ho we of
New Britain Machine
Directors of the New
Britain Machine Co.
of the new concern.

Ha rt for d Chapter, formerly Assista nt Trea su rer of
Co., has recently become a me mber of the Boa rd of
Britain Gridley Co., an allied company of the New
H e also becomes a Vice - President a nd the Trea su rer

HAWAII
Honolulu Business Show "on the air "! T he fo llo win g i s a n e xtr a ct from
one of the numerous newspaper write -ups which the show received. Gov -
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ernor Wa llace R. Fa rrington dedica ted the Honolu lu Business Show a t t he
na ti ona l gu a rd a rmo ry a t 8 p. m. Wednesda y, Ma rch 13th.
Speaking to an audience of several hundred persons assembled in the
la rge drill h a ll a nd to a ra dio a u dien ce of severa l thou sa nds, G overnor Fa rrington pointed ou t tha t although Honolulu is located in the center of the
Pacific Ocean it prides itself as being a progressive a nd modern city. T he
exhibits of office equipment, including scores of labor - saving devices, are only
a small portion of the grea t amount of modern facilities offered by local
firms, he pointed out. T he governor u rged his ra dio a u dience to a ttend the
show.
Riley H . Allen, president of the chamber of commerce, made the introductory ta lk. He praised the business houses for their very creditable exhibits
a nd po inted ou t th a t th e bu si ness show wa s a n event tha t promised to be a n
annu al a ffa ir of importa nce to the bu siness men of the city.
Hu gh C. T enne nt, pre sident of the Ha wa ii C ha pter of the Na tiona l Association of Cost Accou nta nts, which is sponsoring the bu siness show, ma de a
short talk welcoming the visitors to the show.
Riley H . Allen, editor of the Honolulu Star Bulletin, Ltd., wrote a commendatory editorial on the business show under the caption of "Machines
T ha t T hink ."
Under "Timely Letters from the People" was printed one by John R.
Galt, president of the Ha wa iian T ru st Co., Ltd., largest institution of its
kind in the Isla nds. Galt writes that "the Honolulu Business Show wa s
well worth seeing. T he arra ngements are excellent in every way and exhibits ma de a re a ttractive. I believe it will excel a ny simila r exhibit which
ma y be made on the mainland."
Now —a fter tha t one —how can you bla me Harold Bloomfield, secrtary of
Ha wa ii Cha pter, who fa thered the idea of holding a bu siness show in Honolu lu a nd wh o wa s its g enera l cha irma n, for disca rding his old nu mber 7 ha t
fo r a br a n d n ew n u m be r 7 % ?
The ba nk ing bill, one of the ma jor measu res to ma ke its a ppea ra nce a t this
session of the territoria l legislature, was drafted by Ba nk Ex a mi ner Henry
A. Asch , who i s Dire ctor of Resea r ch, Ha wa ii Ch a pter. Asch sa id it wou ld
embody the experience and many of the recommendations of the America n
Ba nk ers' Association, particularly those which emphasize the necessity for
efficient supervision, a limit on the nu mber of charters issued a nd the adoption
of so- called safety ratios.
T he fellows perhaps do not appreciate the fact that everytime member
R. T . Christofferson a ttends the chapter meetings, and we a re seeing more
a nd more of him, he drives forty miles each wa y coming in from Kahu ku,
on t he other side of the Island, up over the celebrated Nuu anu Pa li gra de.
Eighty miles to attend a meeting. T ha t's the spirit, R. T .
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Henry A. White, popu la r me mber, wa s the recipient of hearty congratulations on his recent advancement in the orga niza tion of Messrs. Castle &
Cooke, Ltd., Su ga r Fa ctors. H e was elected assistant treasurer of Ewa
Pla ntation Company a nd a lso of Wa ia lu a Agricu ltu ra l Compa ny, two of the
largest su ga r pla nta tions in the Isla nds.
Ou r erstwhile friend, Hen ry P . Seidemann, has been heard from again.
He i s now in Porto Rico reviewing the fina nces of that country. He me n tioned how much he appreciated the cha pter's hearty co- operation in his
work with the Accountancy Commission a couple of yea rs ago when the
territorial and county accounting methods were completely revamped. T he
Cha pter wa s on ly too gla d t o endor se the good work by Seidemann, his able
assistant, Oscar F . Goddard (who is a member of Ha waii Cha pter), and
others.
Chapter Vice- President S a m J . C. Todd wa s give n a fea tu re write -up on
the main sporting pa ge in on e o f th e recent Sa tu rda y evening issu es of the
Honolulu Star Bulletin. A c ra y on por tra it sketch —a very good likeness of
Sam — headed up the article. Sa m's whole athletic career was reviewed, a
special mention of course was made of his great interest in association
soccer. It was mainly throu gh Sa m's untiring efforts that this old time
fa vorite sport staged a grea t comeba ck in Honolu lu . T a lk soccer in Ha wa ii
and one must mention Todd everytime.

IN D IAN AP O LI S
L. A. Baron, secreta ry of the Indianapolis Chapter, will spea k be fore the
Automotive Service Men's Convention to be held at Pu rdu e University, at
La Fa yette, Ind., on April 19th. T he su bjec t of his ta lk will be " T he Va lu e
of Accou nting Records."
I have just observed a note dated Ma rch 28th, written by Mr. C. F .
Eveleigh, General Cha irman of Arra n geme nts for the Indianapolis Chapter,
for activities in connection with the coming National Convention at We st
Baden, in which he has challenged the Cincinnati Chapter to a contest in
which the Indianapolis Chapter proposes to register a la rger percent of
attendance of our entire membership a t the convention tha n they. T he Indianapolis boys are squarely back of Carl and if Cincinnati puts anything
over on u s they will have to get u p b efor e br ea k fa st.
Mr. R. E. Guild, president of the Indianapolis Chapter, we nt ov e r to th e
coal mines last week a t Milburn, West Virgi nia , looking over the Milbu rn
B. P . Coal Company for the Citizens Gas Company. Mr. Guild is auditor
of the Citizens Ga s Company. We u ndersta nd tha t he ma de the u su a l a u dit
of the compa ny's affairs inclu ding the mine proper a nd all of its activities.
H e also audited the commissary, post - office, express office, railroad ticket
office, rental houses, thea tre a nd a ll depa rtments operated by the mine.
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PITT SBU RGH
Philip J. Wa rn er, national director in cha rge of chapters, attended the
board meeting in company with Doc McLeod. Mr. Wa r ner gave a brief
talk concerning the va riou s cha pters' activities. Doc discu ssed ma ny things
of interest with the thirteen office rs a nd directors who were a t the luncheon
meeting.
Someone "set up" the Pittsbu rgh stogies to Doc McLeod a fter the directors'
luncheon. H e ran true to Scottish form when he pulled the unprecedented
by lighting the wrong end. His explanation was that the tip unravels
when placed in the mouth, thu s crea ting a n economic wa ste. Doc a lso ca refully extinguished the cigar each time he was engaged in conversation, so
that the stogies would not be needlessly consu med.
E. G. Wa lte r a n d O. F. Wa go nheim jou rnie d to the ba nq u et with Messrs.
Neal and Bycott of the Wheeling Corrugating Corporation. Mr. Wa lter
liked the Pittsburgh Chapter meeting so well during his Ma rch visit that
he ca m e ba ck a ga in , a nd now wa nts to join the Ch a pter. Welc ome!
President Bass has appointed the nominating committee to make their
report on the Cha pter nominations for the year 19 29 -19 30. The committee is
composed of Messrs. Reitell (Cha ir ma n), Carson and Jensen. Their report
will be given a t the next boa rd meeting, a nd the na mes of the nominees will
be given in the next bulletin.
Carl E . Resley has just retu rned from a week's au tomobile trip throu gh
the Sta te of Virginia. H e reports that this will be a banner year for the
ha m a nd pea nu t crops.
ROCHESTER
Seldom anything happens to Jim McGee as he is usually on the job.
However, flu germs seem to be no respector of persons and consequently
Jim ha s been la id u p for severa l da ys. We a re gla d to rep ort th a t he is now
very mu ch improved a nd a ble to be ba ck to his office.
W A N T E D : An experienced chauffeur. There's an ad Pa st President
Z. Augustine is now running in the loca l papers. Of cou rse there's a reason. H e and the Mrs. were riding down their street, an evening or two
ba ck a nd he ra n into a ditch. It took two to n tru c k s a n h ou r to get th a t big
Pa ck a rd ba c k on th e ro a d.
W e regretted to learn tha t on e of ou r T e a m Captains, Ha rr y Stroh, wa s
ta ken to St. Ma ry's Hospita l, la st week , for a n opera tion. We a re a ll p u lling for you , Harry, a nd if that cou nts you shou ld be well soon.
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W e wish to welcome Mr. Charles F . Michels into our Chapter.
Michels is connected with the T oddy Co., Inc.

Mr.

T h e me mb er sh ip o f Ha rr y McNeill y, who left R ochest er, ha s been tra nsferred to W illia m Ma dg wick . Welcome to ou r midst, Mr. Madgwick.
A bridge party was held at the home of Mr. and Mrs. Fred D. Hess.
Sa tu rda y evening, April 6th. A n u m be r of the N. A. C. A. boys a nd their
wives a ttended.
If the Convention this summer needs
a little livening up at any time, it
migh t b e a go od ide a t o c a ll on M essrs. La Rose a nd Au gu st ine t o do their
tricks. At a party a few nights ago, these boys demonstra ted no little
ability in tumbling a ntics.
Members of the R ocheste r Cha pte r extend sympa t hy to Mr . C. J. Va nNeil
whose fa ther recently passed a wa y.
Ou r president, Ed La Rose, must find it ha rd to get much of his own
wor k don e a s so much of his time is taken up ta lk ing before other grou ps
in our city.
Specia l cred it is du e for the regu l a rity of F. F. Jones, a u ditor of Corning
Glass, in attending our monthly meetings. W e hope that he will set a n
exa mple to some of our local members who only have to come around the
corner to attend.
Gil Su tton is in grea t demand these days to show the movies which he
took on his trans - continental trip. T his would be good entertainment for
one of Rochester's Chapter's social evenings and we want Gil to be ready
when dra fted.
Fred Hess and Gil Su tton are busy one o r t wo nights a week knocking
a volley ball over the net. W e ha ve enou gh professiona ls in our Association to orga nize a t ea m to represent the N. A. C. A. in the le a gu e next sea son.
On April 1 5, 1 92 9, at Ed LaRose's home, a pa rty is to be given to Rochester
Chapter officers, directors and associates.
Wynne D. H u lbert, m a na ger of the Rochester office of the Monroe Ca lcu lating Machine Co., has been tra nsferred to Nashville, Tenn. Ou r very
best wishes for continu ed su ccess go with him in his new territory.
Mr. Hess, ou r director of a cqu a inta nce, ca n be hea rd da ily from the loca l
broadcasting station spea king on problems confronting the hou sewife in her
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da ily rou tine of cook ing. Mr. Hess is one of the offic ia ls of the Co- Operative Foundry and is broadcasting these little talks in conjunction with the
local retailers here.
Joh n J. Bu rk e of the Rochester Pa ck ing Compa ny a nd a previou s director
of the Rochester Chapter spoke before a joint meeting of the Rochester
Sa les Mana gers' Clu b a nd the Rochester Credit Men's Associa tion a t a noon
session on April 5th. Approxima tely 12 5 members and gu ests of these associa tions listened with k een atention to this a ddress, the su bject of which wa s
"Credit Responsibilities of the Sales Ma nager."
S A N F R AN C I S C O
New members a ssociating themselves with u s in t he month of Ma r ch a r e :
Theodore Rothma n, Comptroller, Pig'n Whiste Corpora tion; M. M. Woltz,
Chief Accountant, Coast Mfg. & Supply Co., Livermoore ; John H . Ma k er,
Salesman, Fe lt & T a r r a n t Mfg . Co., San Fra ncisco; C. M. McCarthy, Accountant, Mutual Stores, Inc., Oak-land; W . B. Rosemond, Secretary and
Trea su rer, Mutu a l Stores, Inc., Oa k land; V. L. Holda wa y, Cost Accou nta nt,
Steel T a nk & Pipe Co., Berk eley; O. B. O'Connor, Cost Accou nta nt, Pa cific
Coast Canners, Inc., Oa k land; D. L. R. Pra tt, C. P . A., General Pa int
Corp., Sa n Fra ncisco; S. W. Du hing, Au ditor, Shell Oil Co., San Fra ncisco;
Claude C. Collins, Tra veling Au ditor, Bu rrou ghs Adding Ma chine Co.
Carl H . Schna ke with the International Business Machine Co. has been
tra nsferred from the Ma rk et Street office to the Los Angeles branch of
the sa me concern which is loca ted at 131 Ea st Sixth Street. This tra nsfer
swells the Los Angeles ranks at ou r expense.
Addison Strong, past president of our Cha pter, expects to leave these
Pacific shores for less pacific shores visiting Wa shington, D. C., on business. He a nnou nced his intention of go i ng to Ne w Yo r k fo r the sole purpose of sha king ha nds with Doc. If Doc's cha rm s a re n ot grea ter tha n those
of the B a y Cha pt er lie will be b a ck a mo ng u s be fore the April m eeting.
Adria n Metzger appears to be "a gin us." In Februa ry he sprained his
back playing tennis and could not be with us at the regular meeting. In
Ma r ch he phoned u s th a t he ha d to a ttend "a lodge meeting." Bets a re in
order a s to h is a libi for April.
SYRACUSE
T h e Syracu se Cha pter held its second Special Meeting of the ye a r a t the
Elk 's T emple of Syra cu se, N. Y.
A fine chicken dinner was served, after which the directors held their
meeting. T his was followed by a fine talk on Depreciation and Tool Repa ir by Cha rles Ta llma n. This su bject wa s previously tou ched u pon by one
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of our speakers and Mr. Tallman chose to cover the su bject of T oo ls in a
very thorough manner.
After the talk we staged a Mock Tria l whereby the plaintiff, Emory
Stearn, demanded the expulsion from the Society of Cost Accountants of
F. George Crystall, on the grounds of assault and battery with intent to
kill. T he verdict of the cou rt wa s to the effect tha t throu gh jea lou s motives
our friend E. F . Kite nda u gh wa s the real ruffian who a ssa u lted Em ory a nd
George Crystall was cleared of all cha rges a nd will rema in a member.
Mr . J o h n R . T u ttle is recovering from a n a tta ck of b ronchitis which confined him to the hou se for a fe w da ys.
Mr. Ha rr y Anderson has been elected to the board of governors of the
Optimists' Club and will be in Convention in El Pa so next month. M r .
William Boyle has returned from a globe trotting stunt of several weeks'
duration.
Mr. E. D. Hosley has retu rned to Syra cu se a fter spending some time
in New York a rra nging the fu nera l of his you nger brother who wa s k illed it]
Sou th America . T he Chapter wishes to extend its deep sympathy to Ernie
at this time.
Our worthy president, Ha rold Ha ight, is in New York on business. If
you wish t o get a wa y from hom e for a few da ys j u st ha v e yo u r m a in office
moved to New York. Ha rold says it work s fine.

WO R CE ST ER
T he nominating committee has prepared the slate for the annual election.
It mu st be conce ded tha t this is snappy work. Following is the list, a nd it
look s good:
President —Frank Tupper, Fra nk Tu pper & Co.
Vice - President— George Simmons, Gra ton & Knight Co.
Vice - President —Paul S. Smith, Rock wood Sprinkler.
Secretary —Roy H . Cohn, Norton Company.
Trea su rer —Harry C. Hedenberg, Wyma n Gordon Co.
Directors —Ralph P . Bowers, Heald Machine Co.; Clarence W . Hu ntington, Crompton and Kn owle s L oo m W or k s; Po rt e r W. Lo we , Fa lu la h Pa per
Co.; Charles Morgan, Morga n Const. Co.; H . W . Wallace, Peat, Marwick,
Mitchell & Co.; Edmu nd C. Whitehea d, Worcester County National Bank.
Fra nk Va ughn, Worcester Electric Light, stands pretty well in the contest for attendance prize. Fr a n k has hardly missed either a cha pter or
board meeting all yea r. It isn't the feeds tha t bring him o u t ei ther; fo r h e
is on rigid diet. No one wou ld su spect from his cheerfu l demea nor tha t besides being half sta rve d he i s da il y eng a ged i n a li fe or dea th struggle with
the octopu s, represented by the N. E. Power Compa ny.
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T he Cost Council idea, which ha d its inception in the fertile bra in of our
versatile secreta ry, Roy Cohn, has been given the official O. K. by the
directors. T he council will be an advisory organization work ing with the
Indu strial Bureau of the Chamber of Commerce on general questions of
accounting and cost finding. T he Bu reau reports that many of its members are in need of such service and welcomes us with open arms. T he
Cha irma nship of the Cou ncil ha s been made the ex- officio job of the Director
in Cha rge of Research — Walter Ridler shou ld therefore be the first Chairman, but pressu re of work has necessitated his withdrawing in favor of
Clarence Hu ntington.
Wa lter Ridler, by the wa y, has been rewa rded with promotion by his compa ny, the Roya l Worcester Corset, for faithfu l service a nd high cla ss ta lents.
There is a la d who tends strictly to bu siness —he proba bly k nows a ll there is
to k now a bou t corsets, from tu lle ba ndeau to ela stic insert.
Plans for the annual convention are tak ing shape under the direction of
Charles Morgan. We hope to get together a goodly delega tion. The advance
notices ou tlining the progra m promise a trea t tha t none of u s wa nts to miss.
Worcester is prepa ring t o stea l a ma rch on the wea ther ma n a nd get most
of th e wo rk on ne x t y ea r 's pr o gr a m o u t of th e wa y before hot wea ther descends upon us. Pa u l Smith, director in charge, will have the following
committee:
George Simmons, Fra nk Va u ghn, Port er Lowe a nd Roy Co hn.
Ha rr y Hedenbu rg, who has been k ept pretty close to home lately by the
serious illness of his wife, reports tha t Mrs. Hedenbu rg is improving. W e
have missed Ha r ry t hi s wi nte r a n d we re gla d to see him present a t the la st
board meeting.

Notes on Current Literature
Amer i ca n I nves t ment T r u st s. J ohn Fr a nci s Fowl er , Jr. H a r per and Br others, New Y or k C ity.

1928. 415 pp.P r i c e , $5.00.

T h e la st ye a r or t wo ha s seen a n increa sing amou nt of information ma de
ava ila ble on the subject of the investment trust. This informa tion has issued
forth in the form of magazine articles, pamphlets, books, and some propagandistic material. It i s na tu ra l to fin d this growth of information following closely in the wa k e of a grea tly stimu la ted interest in the su bject. Severa l of the more recent pu blica tions ca n be tra ced ra ther closely and directly
to the findings of the Attorney General of the Sta te of New York, as a
result of the investigations of his office in this field.

1165

N. A. C. A. Bulletin

May 1, 1929

The significant contribution of Mr. Fowler's presentation is two-fold.
First, he has attempted to study the problem of the investment trust as an
American institution. Most of the attempts along this line in the past have
approached the problem with the foreign situation as a basic starting point.
Second, he has attempted to bring about a more workable classification of
these institutions than has previously been available. Most of the classifications heretofore have been borrowed from foreign experience.
From a survey of the present development of the investment trust, in which
lie takes up such matters as the form of organization, type of control exercised, market for securities, and consolidations, the author proceeds to a
discussion of various classes of trusts, with a general analysis of the activities
of each major class. From that point, the volume takes a functional approach, and considers the major problems of investment trust policy and
management in a manner sufficiently detailed and illustrated so that the
author's conclusions are made to stand out.
From the standpoint of the general reader, the test which the author
believes should be applied to the securities of an investment trust before they
are purchased are of interest. He feels that there are four major questions
which should be asked, namely: (1) Is the management competent; (2)
What is the standing of the officers and directors ?; (3) Is the investment
fund sufficiently diversified industrially and geographically ?; and (4) Is
the legality of the investment trust's securities vouched for by reliable attorneys? In addition to the answers to these questions, he feels that other
details, such as financial statements, holdings of securities in the portfolio,
methods of raising capital, and the management's fee, should be available.
His conclusions concerning public regulation of the investment trust follow rather closely the ideas as laid down by Attorney General Ottinger of
New York. The main thesis of his argument seems to be that the assurance of competent and honest management is the best sort of regulation.
His final chapter on "The Place of Investment Trusts in American
Finance" is taken up under the general headings of the services which the
institution will render to investors, social and economic considerations, and
effects upon the security market.
He feels that the presence of the general form of the trust will tend to
stabilize security markets, since competent investment management, as employed by these trusts, makes every attempt to buy securities at the bottom
and sell them at the top. Approximately one -third of the volume is given
over to illustrative material and a bibliography which lends much to the
usability of the volume in the hands of the general reader.
The following list of chapter headings shows the organization of the material:
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Cha pters
I. History
of
Investment
T ru sts
H . Su rvey of Present Development
Statutory T ru sts
Statutory Trusts — Continued
Contra ctual T ru sts
Contractual
Trusts —Continued
VI I . General and Specializing
T ru sts
VI I I . Fu rther Analysis of the
Portfolio
I X. Investment Restrictions
X. Ma nagement of the Portfolio
XI . Management of the Por tfolio— Continued
XI I . Accou nting Procedu re
XIII. Accou nting
Procedure —
Continued
XI V. Problems of Ta xa tion
XV. Promotion Policies
II I .
IV.
V.
VI .

Accou nt i ng
Gregory.

Reports
The

in

Ronald

Chapters
XV I . Ho w to Invest in an Investment T ru st
XVI I . Public Regulation
XVI I I . Pla ce of Investment T ru sts
in American Finance
Appendixes
A.

B.
C.
D.
E.

F.
G.

Bu si ness
Press

Classified
Directory
of
A m e r i c a n Investment
T ru sts
Statutory Trusts — Specimen
Cha rters a nd By -Laws
Contractual Trusts— Specimen Indentu res
Specimen Reports
Tabulation of
Resources,
Capitalization, Ea rnings,
etc.
Specimen
Orga niza tion
Cha rts
Bibliography
Management.

Company,

New

Homer
York

E.

Cit y.

1928. 445 pp. P r i c e , $5.00.
T h e re ha s long been a need for someone to write a book on accounting
and financial management from the point of view of neither the accou nta nt
nor the trea su rer. Bu siness litera tu re u sed in ou r colleges of commerce a nd
rea d by ou r a pprentices a nd ju nior execu tives in a ctu a l pra ctice has su ffered
from what has been called "water -tight compa rtment thinking ". T oo few
book s ha ve a ppea red tha t were written fro m th e b ro a d po in t of vi ew of t he
executive. It has been a case of each individual's bringing together for
himself much irrelevant material before he was able to picture correctly
the fundamental rela tionships tha t exist in the science of mana gement.
Mr . Gregory's book is a volume which fits into the business picture in
an admira ble fashion. H e surveys the problem of control through the eyes
of the records a nd reports which give rise to tha t contro l, a nd k eeps a nice
balance ever present in his treatment. When one reads his conception of
the work of the controller, page 2 8, and finds tha t he conceives this individual
to be "in the bro a dest sense a resea rch engineer whose tools are accounting
and statistics, whose field is the entire scope of internal and external business problems that are reducible to mathematical measurements and are of
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su fficient importa nce to dema nd mana geria l a ttention," one catches the broa d
point of view which the au thor ha s followed in prepa ring his ma nu script.
Following two background chapters, the author takes u p the usual statements and gives them a decidely analytical treatment. In no place in this
discussion does one feel tha t he is r ea di ng the writ ings of an a ccou nta nt in
the na rrow sense, but rather one feels that his work has been prepared by
an interpretive executive, in the broadest sense. T he book does not stop
with the treatment of the usual balance sheet —profit and loss statement
approach, but goes on to a consideration of the things which the ordina ry
sta tements do not bring ou t. Chapters 17 to 19, which were prepa red u nder
the general title of "Efficiency Reports," add much to the thorou ghness
with which the volume is prepared.
While the work on sta nda rd costs is brief, and the work on budgets is
somewhat more extended, both of these subjects have been treated in a
clear -cut, concise manner. A small amount of adverse criticism might be
offered regarding the cha pters on surplus and reserves. At certain points,
the reader might fail to get a clear -cut concept of the terms "surplus" and
"reserve." In the opinion of the reviewer, too much clarity of expression
involving the use of these terms ca nnot be had, since in the minds of both
bu siness men and students, much difficu lty of understa nding a rises throu gh a
loose u se of these terms. This criticism, however, shou ld in no wa y detra ct
from the u se of the book for its intended pu rpose. It is to be highly recommended to a ll stu dents of bu siness a nd to controllers a nd a ccou nta nts for the
decidedly ma nagerial point of view.
purpose of bringing them
The following list of cha pter titles shows the organiza tion of the ma teria l:
Cha pters
I. Accou nting as a Control Device
II . Control
Over
Business
Throu gh Sta nda rds and
Measurements
I I I . Control Over S o l v e n c y - F i sc a l Balance Sheets
I V. Control Over Solvency—
Comparative B a l a n c e
Sheets
V. Control Over Solvency —
Comparative B a l a n c e
sheets— (Continued)
VI . Control Over Solvency —
Balance Sheet Ra tios
VI I . Control Over Solvency —
Balance
Sheet
Ratios
(Continued)
VI I I . Accou nting
Standards —
Valua tion

Cha pters
I X. Protection of the Investment— Surplus
X. Protection of the Investment
— Replacement Reserves
XI . Protection of the Investment
— Replacement
Reserves
(Continued)
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XI I . Control Over
Collections
XI I I Control
Over
Capital

Credits and
Work ing

XI V. Control
Over
Work ing
Capital (Continued)
XV. Control Over Operations —
Profit and Loss Sta tements
XVI . Control Over Operations —
Profit and Loss Sta tements (Continued)
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Cha pters
Cha pters
XVI I . Control Over Operations—
XX. Control Over Costs— StandEfficiency Reports
and Cost Accounting
XVI I I . Control Over Operations—
XX I . Control Over Operations —
Efficiency Reports (Cont
Budgets
inued)
XI X. Control Over Operations—
XXI I . Control Over Operations —
Efficiency Reports (Continued)

Budgets (Continued)

NOTES
Robert M. Holtzman, Certified Pu blic Accou ntant, a nnou nces the remova l
of his office from 608 Perry Bu ilding, Philadelphia, Pa., to 603 -4 Provident
T ru st Building, 17 th a nd Chestnut Streets, Philadelphia, Pa .
* * * s s
V. R. Bechtel who ha s been connected with Colga te & Co. for some time
has recently resigned to become Secreta ry a nd Comptro ller of th e America n
Depa rtment Stores Corpora tion, with hea dqu a rters in New York .
T . W . Brya nt, formerly Controller of Armou r 31st Street Auxiliaries,
resigned from that organization on Ma rch 1, and has accepted a position
as Trea su rer and Controller of Adolf Gobel, Inc.
* * * s
Among recent visitors to National Hea dqu a rters were the following: J.
B. Heck ert, College of Commerce, Ohio Sta te University, Columbus, Ohio;
D. C. Lowles, Perfection Stove Co., Cleveland, Ohio; and C. Wa lter Coapman, North Ea st Electric Co., Rochester, N. Y.

Employment
Men Available
T h e fo l l o wi n g m e m b e r s of t h e As so c i a t i o n a r e a v a i l a b l e for
employment :
No. 871. Executive a ccounta nt, thorou ghly experienced in cost a nd genera l
accounting, (C. P. A. by examination), desires position a s a u ditor, comptroller or treasu rer with progressive concern where ability and knowledge can
be profitably employed. Several years experience on staff of one of the
cou ntry's largest public accounting firms, as well as with commercial and
manufacturing concerns. Service will be a va ila ble July 1st, and full deta ils
of employment and experience will be submitted upon request.
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No. 872. Office Ma na ger, accountant, thirty- seven, with nineteen years
experience in automobile ma nu fa ctu ring; ten yea rs in executive capacity.
Thoroughly familiar with purchasing, credits a nd collections, and all financial
ma tters. Capable of assu ming complete cha rge of large office. Desires
connection in or adja cent to Philadelphia. Sa la ry $5,000. Available Ma y
fifteenth.
No. 873. Execu tive general and cost accountant desires to make connection with a concern in which there is an opportunity for advancement.
Ma nu fa ctu ring, la rge fa rm a nd newspa per experience with broa d a ccou nting
training, and well versed in systema tizing and office management. Age
thirty- three, married. Now employed. Available April 22.
No. 874. Cost accountant, credit executive, office manager, nine years.
Shoe ma nu factu ring experience. Knows business from A to Z. Five
yea rs ma nu fa ctu ring meta l produ cts. Application of sta nda rd costs, budgetary control, modern departmental burden rates, etc. Business building,
sta tement analyst, credit ma n. Possesses ability, rich experience, substantial
education, unlimited confidence, good appea rance. A rea l a sset in a n y orga nization. Active, healthy, married, Protesta nt. Seeks la rger opportunity.
Sa la ry commensu ra te with position and responsibilities.
No. 875. Assistant to executive, now engaged.
University gradu ate.
Tra ined and experienced in accounting, cost and production control in textile and undergarment manufacturing, statistics and sales research. Desires
worthwhile position with future, preferably located in the Central West.
Age twenty-five; single.
No. 876. I am twenty -one yea rs of age and will gra dua te from the
College of Commerce, Ohio State University, on Ju ne 11, 1929. Ha ve
specialized in industrial accounting, with special study of cost analysis,
reports, audits, etc. Would desire a position with manufactu ring concern
in nor thern Ohio prefera bly. Am single and can travel. Can fu rnish best
references. Sa la ry secondary consideration, preceded by ability to forge
ahea d a nd lea rn the business.
No. 877. Execu tive accountant now available to firm where wide experience and knowledge of costs, budgeting and other phases of accounting
will be recognized. T en y ea rs' experience in cha rge of cost depa rtment for
prominent manu factu rer. Thoroughly familiar with present -day office practice. Fully capable of supervising large office. Interested in securing
position of responsibility with opportunity for constructive work. Ag e
forty -two, married.
No. 878. Execu tive accountant with ten years of practical experience in
cost, finance, and general accounting. Several yea rs' experience in public
accounting and office mana gement. Five years' experience in water work s
and sewer construction accounting. University Gra dua te and senior student
in La w School. Sa lary to sta rt $3,800 a yea r. Thirty -three years old,
married. Services a va ila ble a t once.
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Positions Available

T he following openings, which may be of interest to members of the
Associa tion, have come to ou r a ttention. Replies should be a ddressed to the
k ey nu m ber in ca re of the Secreta ry's office.
No. 363 -A. An accounting firm in New England has an opening for a
man to install a cost system in a ma nu fa cturing plant. T he position is
temporary but may be developed into a perma nent position if the work
turns out satisfactorily. T he position will pay from $3,000 up, depending
upon tra ining and experience.
No. 364 -A. La rge business office equipment corporation desires man with
some sa les and a ccou nting a bility for a position in the Middle West. Sa la ry
$200.00 plus commission. Commission arra ngement such that a competent
ma n should be able to ma k e a tota l sa la ry of from $ 5,0 00 to $7,000 a yea r.
No. 365 -A. Branch mana ger wanted for industrial engineering firm to
close contra cts in New York territory with chief execu tives for u nit sa les of
$7,000 and upward. Applicant should have the following qu alifications: 32
to 3 8 yea rs of a ge, Engineering University gradu ate, produ ction management,
labor incentives a nd service selling background, a nd a pleasing but forceful
personality and appearance. T his position offers unlimited opportunities
and satisfactory financial arrangements will be made to the individual who
qualifies. W e ha ve bra nch offices in a number of principal cities. Ou r
service is an economic necessity to successful business operations and bears
the endorsement of many leading concerns. Plea se submit in your first
letter details covering each of the above qualifications and salary or commission a rrangement desired.
No. 366 -A —We ha ve a n unusua lly good opening for a you ng ma n u nder
thir ty y ea rs of a ge who ha s ha d exp erie nce in depa rtment store accounting,
to become tra veling au ditor for a cha in store corpora tion. H e will ha ve to
do considerable tra veling, and install u niform systems. The position will pay
from $4 ,00 0 to $ 5,0 00 to sta rt, depending on experience, a nd presents an excellent opportu nity for advancement.

Applications for Membership

R

The Executive Committee has ruled that the name s and addresses of all appl icants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which they are sent to the Director -in- Charge of Membership for approval. The following applications will be forwarded to the Director two
weeks from t he dat e of thi s Bulletin. Comments in regard to these applications which
are received from members of the Association duri ng this two weeks' period will be
attached to the application before they are forwarded to the Director -in- Charge.

Bo sto n
Ken dri ck , Cha rles A., H . E . Lo ck e & Co. Inc., 109 Linden P a r k
St., Boston, Ma ss.
Springer, Roy M., Bird & Son, Inc., Ea st Walpole, Ma ss.
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Wyeth, John H., Merrima c Ha t Corp., fi0 :Merrimac St., Amesbu ry,
Mass.
Chic ago
Carmody, John M., McGraw -Sha w Co., 7 Sou th Dearborn St., Chicago,
Ill.
Wynne, John L., W . F. Ha ll Printing Co., 4600 Diversey Ave.,
Chicago, Ill.
Cincinnati
Fuller, Fred Willia m, 2867 McKinley Ave., Cincinnati, Ohio.
Henry, Edwa rd Atwood, University of Cincinnati Library, Bu rnet
Woods Pa rk , Cincinnati, O.
Hornik el, A. Wa lter, Westinghouse Electric Co., 3rd & Elm Sts.,
Cincinnati, Ohio.
Smith, Magdalen C., 1030 Gra nd Ave., Cincinnati, Ohio.
Cleveland
Deericks, Edwa rd, Geo. H . Broma n Co., 224 Euclid Ave., Cleveland,
Ohio.
De Loss, Norma n C., White Motor Co., 842 Ea st 79th St., Cleveland,
Ohio.
Dysert, Ja mes R. , Fisher Body Co ., Ea st 140th St., Cleveland, Ohio.
Gehrke, Herbert B., La ng Body Co., 3088 West 106th St., Cleveland,
Ohio.
Griffin, M. J., Ma rcha nt Calculating Machine Co., Cleveland, Ohio.
Meyer, Conrad S., Mechanical Ru bber Co., Ft. Lisbon Rd., Cleveland,
Ohio.
Pease, Albert E., Mechanical Rubber Co., Ft. Lisbon Rd., Cleveland,
Ohio.
Riddell, Lee J., Monmou th Products Co., 88 2 Ea st 7 2nd St., Cleveland,
Ohio.
Stephens, David K., Chandler, Cleveland Motors Corp., Cleveland,
Ohio.
Dayto n
Bergma n, Norbert C., 15 Constance Ave., Dayton, Ohio.
Hartford
Bra stow, Edwa rd T., 6 North Wa shington St., Plainville, Conn.
Davidson, Reuben, Bu rrou ghs Adding Machine Co., 6 Willow St.,
Wa terbu ry, Conn.
Papenfoth, He rm a n A., Trumbu ll Electric Mfg . Co., Plainville, Conn.
Indianapolis
McClure, A. W., McBee Binder Co., 614 Continental Bank Bldg.,
Indianapolis, Ind.
Ma rti n, J. B. H., India na University, Bursar's Office, Bloomington, Ind.

1172

May 1, 1929

N. A. C. A. Bulletin

Kansas City
Osborne, Robert S., Nu trena Feed Mills, 35 Ewing St., Ka nsa s City, Mo.
Lo s Ang e le s
Olin, R. E., Kinner Airpla ne & Motor Corp., 635 W . Colorado Blvd.,
Glendale, Calif.
Lou isville
Utterba ck, John T., General Baking Co., 1406 W . Broadway, Lou isville, Ky.

Milwaukee
Bergsten, Charles A., Ditto Inc., 221 Wisconsin Ave., Milwaukee, Wis.

New York
Compton, Robert B., Stevenson, Ha rrison & Jorda n, 19 W . 44th St.,
New York , N. Y.
Stockder, Archiba ld H., Columbia University, School of Business
Library, New York , N. Y.
Philadelphia
Ashhurst, John, Free Libra ry of Philadelphia, Logan Sq., Philadelphia,
Penna .
Providence
Stone, Clarence J., Genera l Pla te Co., 3 4 Forest St., Attleboro, Ma ss.
Roc hester
Gardner, Frederick H., 475 Clay Ave., Rochester, N. Y.
Lu cas, Gordon B., Co- Opera tive Fou ndry Co., Rochester, N. Y.
Pea r, Ra ymond A., Pfa u dler Co., 89 Ea st Ave., Rochester, N. Y.
Spri ngfi eld
Alexander, John, T abu la ting Ma chine Co., 34 8 Worthington St., Springfield, Mass.
Skinner, Lester J., Fiberloid Corp., India n Orcha rd, Ma ss.
Twin Citie s
Freeman, Charles R., Felt & T a rra nt M fg . Co., 2401 University Ave.,
St. Pau l, Minn.
Utic a
Fra ser, A. D. Ross, Rome Wi re Co., Rome, N. Y.
Outside Chapter Territory
Gerha rd, Leona E., 1382 Jefferson St., Eugene, Oregon
Jabes, E. E., T ra vel Air Company, Wichita, Ka nsas.
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S TA TE M E N T OF TH E OW N E R S H IP , M A N A G E M E N T, C IR C U L A TI ON ,
E T C . , R E Q U I R E D B Y T H E A C T O F C O N G R E S S O F A U G U S T 2 4 , 1912,

Of N . A. C. A. Bulletin, published semi - monthly at New York, N. Y., for April 1, 1929.
State of New York,
Y
11 ss
County of New ork,
Before me a Notary Public in and for the State and county aforesaid, personally
appeared S. C. McLeod, who, having been duly sworn according to law, deposes and
says that he is the Secretary and Business Manager of the N. A. C. A. Bull etin and
that the following is, to the best of his knowledge and belief, a true statement of the
ownership, management (and if a daily paper, the circulation), etc., of the aforesaid
publi cation for the date shown in the above caption, required by the Act of August 24,
1912, embodied in section 411, Postal Laws and Regulations, printed on the reverse
of t hi s form, t o wi t :
1. That t he names and addre sses of the publisher, e ditor, managing editor, and business
managers are :
Publisher, National Association of Cost Accountants, 26 West 44th St., New York,
N. Y.
Editor, R. B. Ke st e r, 26 We st 44th St ., Ne w York, N. Y.
Managing Editor, none.
Business Managers, S. C. McLeod, 26 West 44th St., New York N. Y.
2. That t he owner i s: (If owne d by a corporati on, jts name and address must be state&
and also immediately thereunder the names and addresses of stockholders owning or
hol di ng one per cent or more of total amount of st ock.
If not owned by a corporati on,
the names and addresses of t he individual owners must be given. If owned by a firm,
company, or other unincorporated concern, its name and address, as well as those of
each individual member, must be given.
President, Frank L. Sweetser, Dutchess Mfg. Company, Poughkeepsie, N. Y.
Secretary, S. C. McLeod, 26 We st 44t h Street, New York, N. Y .
Tre asure r, W. O. Cutter, 1790 Broadway, New York, N. Y.
National Association of Cost Accountants, 26 Wt st 44th Street New York, N. Y.
3. That the known bondholders, mortgagees, and other security holders owning or
holding one per ce nt or more of total amount of bonds, mortgages, or other securities
are : (If t he re are none, so state .) None.
4. That t he t wo paragraphs next above, givi ng the names of t he owners, stockholders,
and security hol ders, i f any, contain not only the list of stockholde rs and security holders
as they appe ar upon the books of the company but also, in cases where the stockholder
or security holder appears upon the books of the company as trustee or in any other
fiduciary relation, t he name of the person or corporation for whom such t rust ee is acti ng,
is given; also that the said two paragraphs contain statements embracing affiant's full
knowledge and belief as to the ctrcumstances and conditions under which stockholders
and se curi ty hol de rs who do not appe ar upon the books of t he company as truste es, hold
stock and securities in a capacit y othe r t han t hat of a bona fide owner; and this affiant
has no reason to be lieve that any other person, associat ion, or corporation has any interest
direct or indire ct in the said stock. bonds, or other securi ti es than as so st at ed by him.
5. That the average number of copies of each issue of this publication sold or distributed, through the mails or otherwise, to paid subscribers during the six months
preceding the date shown above i s . . . . . . . . . . . . . . (This information is required from
daily publications only.)
S. C. McLE OD ,
Business Manager.
Sworn to and subscribed before me this 28th day of March, 1929.
J. D. GRI FFI N ,
Notary Public, Queens Co. No. 3011, Reg. No. 3453,
Cert. filed in N. Y. Co., No. 882, Reg. No. 0 -587.
Commission expires March 30, 1930.
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YOU SHOULD GO TO WEST
BADEN

Because:
1. The technical sessions will be the most
practical we have ever had.
2. The recreational facilities are the finest
we have ever been offered.
3. T he cost to you will be less than ever
before.

The dates are
J U N E 1 7 , 18 , 19 and 2 0, 1 9 2 9

TENTH

INTERNATIONAL
CONFERENCE

COST

