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WH Y GO TO SYRACUSE?
announced in the last issue of the Bulletin,the National
AS WAS
Board of Directors, through a special committee, has finally
decided to locate our 1930 convention in Syracuse. This decision
was not reached impulsively, but only after two months of careful
investigation covering more than a dozen possible locations. One
of the reasons which lead us to choose Syracuse was the obvious enthusiasm of the local chapter. But this alone would not have been
sufficient to secure the convention if the committee had not been
thoroughly convinced that from every angle it would be to the advantage of the Association to hold the next convention there. In
order that you may have some idea of what you may expect at
Syracuse, I am going to give you some of the reasons why we
chose that city for our next convention.
We have there not only adequate and suitable hotel accommodations, but a most attractive layout. Convention headquarters
will be located on the tenth floor of the Syracuse Hotel. The convention hall, with a capacity of 1,2oo, has natural ventilation,
natural light, and is equipped with electric loud speakers. The
hotel itself is absolutely modern, attractively furnished with spacious lobbies and dining rooms, and is exceptionally well managed.
I rate the Syracuse as one of the most comfortable hotels in the
country, and I ought to know something about hotels. Right
across the street is an Annex, which will take any overflow, and
one block away is the Onondaga, an equally attractive hotel with a
capacity of about 6 0 0 rooms.
Adjoining the convention hall is a well - lighted exhibit room,
through which entrance may be made to the convention hall. There
are also suitable rooms for ladies' headquarters, chapter headquarters, meetings, and conferences. The entire tenth floor has been
reserved for our use throughout the convention.
The hotel rates are also attractive. They run from $3.00 to $5.00
per day single and from $5.00 to $8.00 per day double.
The Syracuse Chapter has been persistently trying year after
year for six years to have a convention in Syracuse. Several times
they have laid their preliminary plans for our entertainment, only
to be disappointed. They are thoroughly alive to the responsibil206
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ities which are involved in the entertainment of a convention as
large as ours and I have confidence that their end of the job will
be handled efficiently and effectively.
They have the assistance of one of the most active and best organized convention bureaus I have come in contact with. It is
operated in connection with the Chamber of Commerce under the
management of H. M. Day. They have handled in Syracuse conventions registering as high as seven and eight thousand people. Syracuse is a convention city. More than twenty large conventions
were held there last year.
Syracuse, a city of about 250,000 people, is located in one of the
most historic and picturesque sections of the eastern United States.
It is served by excellent automobile roads and railroad connections.
The automobile roads run through some of the most attractive
scenery to be found anywhere in the east. It lies in what is known
as the Finger Lake district, which is virtually in the foot hills of
the Adirondacks. The city was settled in 1788 by settlers who
came to take up land granted to soldiers of the Revolutionary War.
Its early history is involved with the first commercial salt production in the United States, except for that taken from sea water.
This salt was taken from the salt springs along the borders of
Onondaga Lake. Salt has long ceased to be an important industry,
but today we have at Syracuse the Solvay Process Company, manufacturers of alkali or soda ash, which is used in almost every art
and industry. The brine wells at the south of the city provide one
of the basic raw materials.
Syracuse is decidedly an industrial city. It is impossible to list
all the companies located there, but we might mention the fact that
the recording cameras for the Fox movietones are made there. The
chances are that your automobile gears were made there by Brown Lipe- Chapin, or one of the other gear plants; Amphion Piano;
L. C. Smith and Corona Typewriters; Will & Baumer Candle Company; Onondaga and Iroquois China; Crouse -Hinds and Pass &
Seymour in electrical products; U. S. Hoffman Machinery and
Prosperity Companies clothes pressing equipment; Lamson Conveyors; Franklin Automobiles and Sanford Trucks; Syracuse
Washing Machines; Cruicible Steel Company of America; Nettleton Shoes; Dietz Lantern; Syracuse Chilled Plow; furniture factories ; foundries ; silverware, and right near by we have the famous
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Oneida Community Silverware; Rome Wire and Rome Brass; and
many others. Trips will be arranged to many of these plants, which
are much more accessible than they would be in a larger city.
On the outskirts of the city the last of the Six Nation Indians
have their reservation, where we will arrange to have some of their
ceremonial dances during the convention.
Syracuse is very well located; it is almost in the exact center of
upper New York State, 148 miles from Albany and 148 miles from
Buffalo.
There are three flying fields adjacent to Syracuse. The Municipal Air Port, about fifteen minutes ride from the center of the
city, is one of the finest flying fields in the state. We will arrange
for flying trips over the Finger Lakes and Adirondack foot hills
for anyone who wants to make the trip.
Another attraction is Syracuse University located within the
city boundaries.
There are four excellent golf courses, all of which will be available for use of our members for golf and social entertainment.
Syracuse is located within easy distance of the Thousand Islands,
and one of the trips planned for the ladies will include lunch at the
Thousand Islands and a tour of the Islands by motor launch, a
most attractive trip.
You can put it down right now that as a convention city Syracuse is going to be right up to the standard we have established in
the past. We hope to have twelve or thirteen hundred accountants
there and if you miss this gathering you are going to regret it.
S. C. M.

•,

The following article, while general in its treatment, is of interest to cost accountants for two reasons: first, it was presented as a
part of the Babson Conference at which considerable time was
given over to the subject of cost accounting, one or two sessions
of the Conference being conducted almost entirely by members
of our Association, and one day being set aside as a cost accounting meeting and conducted under the auspices of the Boston Chapter; second, Mr. Babson points out in this article the tremendous
part that the accountant has played in maintaining the current level
208
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of prosperity. Commendation from such an authority on business
conditions should make each accountant feel more deeply his importance and service to American industry.

BUS INE SS O UT L O O K
Roger W. Babson
show that thus far, 1929 has been the best year
STATISTICS
that the country has ever had when measured by the volume
of goods manufactured and sold. Statistics also show that 1929 is
the best year the country has had since the War, when measured
by the volume of business above normal. This is in accordance
with our forecasts at this Conference a year ago. Moreover, so
long as the stock market holds up, I see no reason for changing
this forecast. When considering the separate barometers of business, we find as follows:
Comparing last month with the same month a year ago and the
changes in the six months of 1929 with the same period of 1928,
the contrasts are thus: Of the total 46 subjects, 31 showed improvement, 14 declined and 1 showed no change. Comparisons of 1929
with 1928 indicate that 33 subjects increased and 13 declined (Increase in failures count as declines in business conditions and vice
versa). Greatest strength is indicated in automobile production,
pig iron and steel production, money rates, oats and wheat receipts, sugar meltings and stock prices. An indication of weakness
is most evident in new building and in agricultural commodity
prices.
What are the causes of our prosperity?
Forced accounting has probably been the greatest factor in prolonging the present period of prosperity. Of course, there have
been other factors, such as, the Federal Reserve, new inventions,
prohibition, mass production, chain stores, etc. The new spirit of
service, which is actuating so many more business men today,
coupled with the research work which is going on, are also factors
in prolonging the present period of prosperity. When, however,
all these factors are weighed one against the other, I still feel that
forced accounting has perhaps been the greatest factor in bringing
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about the period of good business which we have enjoyed for the
past few years.
Before the days of the Income Tax, only a very small proportion
of business men kept a real bookkeeping system. Every business
man had a charge ledger and a cash book, but probably not I o %
kept a double entry bookkeeping system, with monthly trial balances. As for making proper charges for depreciation, etc., these
things were done only by a few large corporations. At first, business men rebelled against being compelled to keep exact accounts
for Income Tax purposes. Finally, however, they succumbed and
now most business men have a real system of accounting. Few
people realize the great importance that this change has been to
the business situation.
Let me refer to the importance of accounting in this connection:
Forced accounting, brought about by the necessity of making
Income Tax Returns) has brought about three things:
( i ) Inefficient concerns, which were a drag on the entire industry, have been weeded out and efficient concerns have been
speeded up. A few weak concerns in an industry, which concerns
doing business at a loss, retard an entire industry. The lowest priced man often sets the price for all and determines the profits
for the entire industry. Usually such low prices are the result of
a lack of knowledge as to real costs. Forced accounting has
caused all concerns to know their costs, has resulted in either eliminating them or having them try to do business at a profit. This
has been a great boon to all industry. Forced accounting has provided business with a yard stick and compelled every business man
to use such a yard stick.
( 2 ) Uncertainty and timidity (which instinctively heretofore
held back the average business man) have to a large extent been removed. When one does not know exactly where he stands, lie is
more or less timid, doing only the things which he needs to do and
avoiding unnecessary expansion. Forced accounting has provided
business with courage. Courage is the greatest asset in business
Courage is to business what steam is to a boiler or gasoline to a
motor car. As men have learned through proper accounting where
they stand and what they can do, they have expanded and gone
forward during the past few years at a rate never known before.
(3) Through forced accounting a basis of credit has been
210
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formed for 9o7o of the business men; —a credit which heretofore
has existed for only 300 of the business men. Forced accounting
has made credit safe and profitable. Forced accounting has made
the Federal Reserve System workable. It thus will be seen that
accounting has provided a measure for business, a courage for
business, and a credit for business. You men who have been such
important factors in bringing about the present period of prosperity, now have a great responsibility in keeping it from collapsing.
Wonderful conditions exist today. Because of this new era of
facts, courage, and credit, great events have happened. The cost
of living in the United States is now at the lowest point since June,
1924, according to the latest reports of the United States Department of Labor, with the highest standard of living. For the last
month on record, complete reports show that 157 wage increases,
averaging 7%, were granted to 17,000 workers. With wage levels
holding up in practically all major lines of industry and the cost of
living lower, purchasing should be good for some months to come.
The cost of manufacturing a large variety of goods, from paper
to automobiles, has been greatly reduced. The cost of power —in
the form of steam, gas or electricity —is lower today than ever before. All of this has resulted in a better standard of living, a
healthier and happier people.
Considering the different sections of the country, the following
states offer the best sales opportunities at the present time: New
Jersey, Connecticut, Delaware, Michigan, Texas, Arizona, Nevada,
Oklahoma.
In addition, it is very probable that sales efforts in the states of
New York, Pennsylvania, Illinois, Ohio, and Indiana will bring a
very satisfactory volume of business during the coming months.
Spotty conditions exist in the agricultural states. South Dakota,
Nebraska, and Iowa expect rather favorable returns for their crops.
Minnesota, Western Wisconsin, and Northern Michigan are hopeful as to the income the farmers will receive this fall. Today the
weather is the determining factor. Until we know definitely the
production of this year's crops, it is not safe to forecast the purchasing power of these agricultural states.
Among the leading cities of the country which are offering good
sales opportunities, we find the following: Chicago, Minneapolis
211
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Kansas City, Indianapolis, Buffalo, Hartford, Wilmington, Denver,
Oklahoma City.
Considering the industries offering the greatest opportunities for
future development, we suggest the following: Gas industry,
Aviation, Electrical, Radio, Refrigeration, Utilities, Chemical,
Mechanical Distribution, Paper Substitutes, Machine Tools and
Automatic Machinery, Oil Industry, Packaging and Containers,
Communication, Bus Transportation, Accounting and Economics.
Yet there are factors to watch. Because certain of the same factors which have developed the boom may cause us to some day have
a smash, business men must most carefully watch their step at the
present time. It is all- important for business men to have a yarn
stick to measure business, but it is very possible to neglect this
yard stick. It is important for business men to have courage, initiative and wisdom, but it is very possible to have optimism overrun and submerge discretion. It is a wonderful thing to have expanding credits, but credits may be expanded until they reach the
bursting point. This means that we should carefully watch these
four factors:
(I) The amount of money being borrowed for building, with
special reference to second mortgages, mortgages on fittings, furniture, etc.
(2) Installment buying, especially in connection with articles of
luxury and articles of temporary value.
(3) Borrowing for speculation. A country cannot long continue prosperous where the manufacturer and merchant make more
money speculating than producing and carrying on his regular
business.
(4) Retail buying on open accounts. Charge accounts have
their usefulness, but charge accounts also have their abuses.
Available statistics clearly indicate that we may be reaching a
breaking point in connection with credit buying.
CONCLUSION
The time is coming sooner or later when there will be a general
shut -down on credit. Whether this will start at the top with the
banks, or at the bottom with the small business man, we do not
know. Accountants can be of great service in improving this
212
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situation and postponing the evil day. Economists a nd promoters
have the theories and ideas, but the accountants have the facts.
Th us far , ea ch group h as look ed s omewha t as kan ce a t th e ot he r.
T h e future of American business, however, demands that these
two groups get together and balance one another.
Unless the sales manager, promoter and speculator takes the advice of the accountant, pur ch asi ng agen t a nd statistician, buying
someday must be severely curtailed. As buying stops, factories
will shut down; as factories are closed, men will be thrown out of
work. This will curtail buying still more, with more factories shut
down and more men thrown out of work. Hence, the vicious circle
will get in full swing and the result will be a serious business depression. There have been times when busin ess has ne eded courage an d cr ed i t ra th er t ha n facts an d fi gu r es , bu t t od ay t h e gr ea t
need of the hour is the latter.

SECRETARY'S CORNER
The purpose of this section of the Bulle tis is to p ro vide a me an s of
direct communication between the Secretary and the members of the
Association. Th e opinions expressed and the ideas advan ced are not
in any sense to be considered expressions fro m the Association. I
am always ,glad to have co mme n ts fro m me mb e rs of the Association
on any material presented. —S. C. M.

I have no favorites among our chapters, but I am afraid if I continue
referring so frequently to the accomplishments of our Hawaiian Chapter it
will look as though I were commencing to take a fancy to them or wanted
another luau at Waikiki. However, this really is a remarkable little
group. Thousands of miles away from us and doing a job which would be
a credit to any chapter on the mainland.
There is no chapter in the Association which opened the season with a
greater bang than Hawaii. They had a meeting organized around the
theme "The March of Progress in Hawaii ". The meeting was addressed
by Ex- Governor Farrington, Ex- Governor Frear and Victor K. Houston,
delegate to Congress. The meeting was broadcast over station KGU and
received front -page publicity in both of the papers. Speaking of publicity
and how hard it is to get it in the daily papers, this meeting got a two column spread on the front page and four and a half columns on the inside
pages. l
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Wh en I wa s u p in Prov ide nce a week or so a g o J oh n R o ot of th e Glenwood Stove & Ra nge Company wa s telling me of an interesting thing
about the stove business. Of course we all realize that the modern gas
range has almost put the old coal ra nge out of business, although there
is still some demand for the coa l bu rner. Some of the recent developments
in the gas stove business were revelations to me, althou gh it may be no
news to ou r family members. Did you know that they were about to put
on the market a ga s range with a clo ck a t ta che d to it so tha t if the ho u se
wife wa nts a roast to start cooking at 4:0 0 o'clock, she can set the clock
and go out and play bridge and at 4:00 the roast sta rts cooking and continues until she wa nts it to stop? Fo r example, if she wants to stay out
until 8:00 and she wa nts it to stop cooking at 6:15, all she ha s to do
is set the clock . If the ma rch of pr ogr ess k e eps on it s g oin g t o p u t wom en
ba ck in their origina l sta te where a ll the y ha d to do wa s look pretty.
I wa s also interested to know tha t ga s stoves have become art products
and a re now being designed by artists instead of engineers. Some of the
new designs are made just as artistic as our better known radio cabinets.
(T ha t is not intended to be sarcastic.) I doubt, however, if the gas stove
will ever replace the baby gra nd a s an item of living room decora tion.
Incidentally, business in the stove field is very good. As a m a tt er of fact,
everyone I have been talking to so far this fall has reported business as
unusually good. Perha ps there is something in this prosperity a fter all.
Ou r Ne w Ha v e n Chapter is bountifully su pplied with teachers this winter.
No fewer than four members of the chapter are engaged in teaching cost
accounting. W . C. Armstrong, vice - president of the chapter, is teaching
a t the Connecticut College of Commerce, as is Mr. G. W . Childs. Edwa rd
I. Petze, the other vice - president, is teaching at New Ha ven College and
Pa u l S. Gates is a lso tea ching a t the latter institution.
Whenever a good producer succeeds in pu tting ove r a hit in New York
he immediately organizes road companies to travel the country and it
seems that we are doing just about the same thing with our recent convention progra m at We st Barden. Mr. Jorda n (J. P . ) , has accepted no
fewer than ten invitations to speak at chapters this year on the subject of
"Or ga n izi ng a Bu sine ss for Profit ". In hi s ta lk h e is a tte mp ti ng t o gi ve a
resume of what transpired at We st Baden. T his will give a grea t many
of our members who were u nable to attend the convention a t We st Baden
a n opp ortu n ity t o get some of th e high ligh ts of tha t very interesting series
of sessions. T he dates of Mr. Jorda n's coming talks may be of interest
to some of our members who have not had an opportunity as yet to hear
these problems discussed. T he schedu le i s a s follows: Detroit, October 1 7 ;
Dayton, October 22; Providence, November 4 ; Louisville, November 19 ;
Buffalo, April 24; and Columbus, April 28. H e h a s already addressed the
Philadelphia, Pittsbu rgh, Bridgeport and Chicago chapters on this very
interesting subject.
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I have attended quite a number of the opening chapter meetings in the
Ea st during the month of September a nd wa s tremendou sly impressed with
the interest and enthusiasm I encountered everywhere. I have already referred t o the m eetings at Syracu se and Rochester.
"J. P. " and I attended the opening meeting at Philadelphia. They have
a new meeting pla ce this yea r, the Adelphia Hotel. I tho u gh t i t wa s ve ry
good indeed. They have a very live chapter in Philadelphia and are
fortunate to have Art hu r Cameron as Ma ster of Ceremonies. I think
Philadelphia takes the prize for being the noisiest chapter in the Association. Some of the noise is h a rmoniou s.
I had a very disa strous experience du ring the dinner at Philadelphia.
While the meal was in progress three detectives appeared at the door and
announced that they were looking for some one and would have to ask
everyone to remain seated while they searched the room. It turned out
that I happened to be the object of their sea rch a nd they proceeded to put
me u nder a rrest a nd "frisk ed" me. Mu ch to m y emba rra ssmen t I wa s discovered to ha ve a fla sk of wha t look ed a s thou gh it might be a n intoxica ting
beverage on my person. I was not so much embarrassed over the discovery as I was over the fact that I did not know it wa s there. It took
several members of the cha pter to persuade the Jo h n L a ws that it wa s all
a mista ke. It wa s a n a mu sing stu nt, well ca rried ou t, bu t wha t a mu sed me
more wa s the fact that at least 70 per cent of the chapter members insisted, individually and severally at different times du ring the evening, on
proving to their own satisfaction that the contents of the receptacle wa s
really cold tea.
I ha d not been to Providence for over three yea rs until I attended their
opening meeting in September. It seems a shame that we should have
neglected a nearby chapter so long, but they have been doing so well in
recent yea rs tha t I k ept pu tting off the visit. Howe ver , I a m gla d no w t ha t
I did, because I wa s so greatly impressed with what I sa w on this trip
compared with the last trip some yea rs ago. I can recall meetings of the
Providence Chapter when we would have twelve or fifteen people present.
At their opening meeting in September, which was in th e for m of a cla mbake, they must have had more than one hundred in attendance, including
several past presidents and a very high proportion of their membership.
Incidentally, nine of the original fifte en ch a rter memb ers o f the Providence
Cha pter a re still a ctive in the chapter. Following the dinn er a n interesting
progra m was put on with Pa st President Segu r acting as cha irman and
Pa st President Howell giving the principal talk. T he meeting did not
break up until after 11:00 o'clock and I did not see anyone leave before
that. They have certainly done a remarkable job in putting this chapter
over in t he la st few yea rs.
President Boren a nd I also a ttended the opening meeting in New Ha ven,
another very well planned and well conducted meeting. New Ha ven is
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one of the newer chapters, but operates like a veteran. They are definitely
planning on getting into Class A this year, which would be a very fine
accomplishment considering the fact that New Haven is not as great an
industrial center as some of our other New England cities.
* * t + s
Tragedy has certainly been marching rampant through the Hartford
Chapter during the last few months. Just a few weeks ago dear old
Jim Carney, one of the charter members and one of the most enthusiastic
supporters of the chapter was called away. And right on top of that
came the news that Harry B. Smith, formerly of the Hartford Rubber
Works, had lost his life in that terrible disaster in Detroit when fire destroyed one of the popular night clubs with a loss of about thirty lives.
Harry joined the Hartford Chapter back in 1922 and had served as secretary and as treasurer of the chapter. Just a few weeks ago he was transferred from Hartford to Detroit. Everyone who knew Harry Smith remembers his smile. Whenever he came into the room that smile of his
seemed to brighten up the entire company.
When you think of all the birds we still have with us (not in the N. A.
C. A.) who keep so busy sprinkling vinegar on life it does not make it any
easier to spare a boy like Harry.
S. C. M.

Chapter Meeting Dates
For the benefit of traveling members, meetings occurring within
the next month are scheduled below:
Boston— November 1 3.
Buffalo— October 24.
Chicago — November 7.
Cincinnati —Oct. 2 4 and NOv .7.
Columbus— October 28.
Dayton— October 22.
Erie —Oct. 21 and Nov. 18.
Hawaii— November 12.
Kansas City— October 28.
Los Angeles— November 17.
MbMrk— October 24.

New York— November 12.
Philadelphia— October 1 8 and
November 15.
Pittsburgh — November Q..
Providence— November 4.
San Francisco — October 27.
Scranton — October 22.
Springfield— November 13.
Twin Cities— November 12.
Utica —Oct. 21 and Nov.18.
Worcester— November 14.
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Chapter Meet ing Notes and News Items
AL B AN Y
T he 1929 -19 30 season started off in a very satisfactory manner. On T u e sday afternoon, September 17, there was a plant visitation through the Albany Felt Company where abou t twenty of ou r men were made a cqu ainted
with the process of manufactu ring felts for both industrial and domestic
purposes.
At 6:30 about thirty members and friends sat down to a fine dinner at
the Hotel DeWitt Clinton. Du e to the absence of the pianist, the singing
was omitted. (T he desertion of the leader, W . D., is here recorded.)
Aft e r all the food was consumed, the secreta ry, Fra nk Mann, nailed up
the cha rt and explained in detail how and where the chapter could ea rn
a respectable standing in the Stevenson T rophy competition. This budget
of points was prepared by the secretary and reproduced on a large oil
cloth by the president of the cha pter, P . J. Lawrence.
T he principal attra ction of the evening, however, was Joseph F. Cairns,
a member of the Albany Chapter and cost accountant of the Alba ny Felt
Company, who spok e on "Cost Finding in the Felt Industry ". He to o k u s
through the entire process of a bou t ten opera tions, su ch a s sorting, scou ring,
blending, preparing stock, picking, spooling, finished yarn, dressing, machining, selling, packing, and shipping.
Mr . Cairns described these most interestingly and at the end of each
operation lie sa id his men ca me in to ta ck on t he ov er hea d of ea ch department. T he su rpr ising poi nt he ma d e wa s tha t the grea test pa rt of this ou tput was sold to paper mills to be used in the manufa ctu re of paper and
that part which does not come up to the standa rd for paper mak ing is
cut up into blankets and sold throu gh depa rtment stores.
Adjou rnment was taken at 9:30 a fter Mr. Cairns answered a considerable number of questions by the members.
BOSTON
T he regular monthly meeting of the Boston Chapter was held on We dnesday, September 25, at the Engineers' Club. Judging from the attendance, enthusiasm and spirit shown at this first meeting, the 1929 -1930 season should prove to be the finest we ha ve ever ha d.
Aft er a m ost sa tisfying dinner the meeting wa s ca lled to order by President Hen ry W . Ma ynard. H e outlined plans for the coming year and
urged the co- operation of all members in an effort to win the Stevenson
T rophy for Boston. Aft e r introducing several of the new directors and
associate directors, some of whom spoke briefly on ma tters pertaining to
their particular functions, President Ma yna rd brought the business session
to a close by calling for the outgoing treasurer's report. This wa s
rea d by T re a su rer Lester F . Bla k e a nd a ccepted on motion of Mr. Fa rrell.
Before introducing the main speaker of the evening, President Ma ynard
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ga ve a short talk, addressed in particular to the younger members of the
chapter, in which he outlined some of the more important functions of a
cost accountant and how to acquire the necessary technique.
T he fa ct tha t all the members a nd guests present were in especially good
humor by the time tha t Mr. Allan L. Priddy arose to address them added
not one bit to the enthusiasm with which his talk was received. Mr.
Priddy, a pa r tner in Ginn & Compa ny cou ld hold the interest a nd a ttention
of any audience anywhere. His su bject was "Recent E conomic T rends a nd
Their Effect on Cost Accounting ".
Du ring the course of his speech he brought out the fact that mergers
have become "the fa d of the da y" and are often prompted by a desire for
size ra ther than by a strictly economic impulse. A merger once created
must be justified, and therein lies the opportunity for the cost accountant.
H e also pointed out the necessity for k nowing the "basic cost" of a ll lines
handled. In this way a ma nu fa ctu rer can know how much he can afford
to spend on "frills" and still meet competition. By "frills" he referred to
such sales policies as fancy packaging or the payment of large salaries to
men or women whose association with the company helps that company
increase their sales. As an example of such a sales policy he mentioned
Ex- Governor Smith's connection with a large building project in New
York City. In this case the large salary paid to Mr. Smith would seem
to be ju stified beca use he is "the style" in New York a nd his relation with
the project should increase sales tremendously.
Chain stores and their problems came in for some discussion and Mr.
Priddy said that the chain grocery stores have brok en d own with rema rk able su ccess the American cash - and -carry complex. Here a ga in he str essed
the necessity for a close exa mination of costs lest unprofitable lines or
unprofitable locations wipe out the gains made elsewhere. In closing he
said, "I n my opinion the impression is altogether too generally held that
the sole pu rpose a nd measu re of the success of cost accounting lies in sa vings
produced. . . . Cost accounting must be policy - determining as well as
fact - finding."
W e were glad to see Mr. Ha nna of the Chicago Chapter and Mr. Bun gert of the Utica, N. Y., Chapter at the meeting. Hope you enjoyed
your visit and will come again.
May we also extend a hand of welcome to Mr. Daniel J. Bryan, chief
a ccou nta nt for the Ca mbridge Ru bber Co., a nd Mr. Geo. O. Quigley of the
Sexton Can Co. who have recently been tra nsferred to our chapter from
New York .
BRID GEP ORT
Ou r first monthly meeting as a newly organized chapter held at the
Hotel Beach on Thu rsday, September 26, went off with a bang. T ha t it
was a most successful meeting was the unanimous opinion of t he seventy five members that were present.
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J. W . Coburn, ou r genia l president, opened the meeting, introducing ea ch
of the newly elected officers and directors of the chapter, and then the
spea k ers of the evening.
J. P . Jorda n, of Stevenson, Ha rrison and Jorda n of New York, was
our principal speaker and he gave a most delightful and interesting talk
on "Orga nizing a Business for Profit ". H e brou ght out four fundamental
elements tha t ma k e for a su ccessfu l bu siness, in a ll of which the a ccou nta nt
plays an importa nt part. First, setting u p the orga niza tion procedure with
duties and responsibilities. Second, fitting the records to the orga niza tion to
ascertain the results of those duties and responsibilities. Third, setting
standa rds of achievement. Fou rth, incentive plans.
W e were particularly honored in having with us our national president,
Mr. Addison Boren, a member of the Bridgeport chapter, who spok e briefly.
His message concerned the spirit of the N. A. C. A. "W h a t we ca n give,
ra ther tha n wha t we ca n get, m a de ou r Associa tion wha t it is toda y"; a nd it
is in this spirit that the Bridgeport Chapter is ca rrying on.
It wa s a t r e a t t o h e a r Doc. McLeod's stimu la ting talk. H e first complimented us in ha ving a membership of ninety -fou r to sta rt ou r fi rst meeting
as a newly organized chapter and said that was the second largest starting
number of any new chapter in the ten yea rs' history of the N. A. C. A.
If we only had known what that top figure was, we would have made a
ha rde r try to g et mo re me mbers to b ea t t he re cord, bu t a ll t he bo ys wo rk ed
like beavers and the result was we beat our quota for new members for
the yea r a t the ou tset of our activities. Doc McLe od m a de u s feel tha t we
were indeed fortu na te to pick a ccou nting work a s ou r voca tion, by pointing
out the unlimited possibilities of the cost men and accountants today in
business. H e spoke about the $20,000 jobs that were to be had, and the
difficulty in finding men to fill them. W e just want to remind him that
lie should not overlook the roster of the new Bridgeport Chapter for
potential candidates for these jobs when such an occasion arises again.
Alpheus Winter, secretary of t he Bridgeport Ma nu fa cturers' Association,
told us that his association will co- operate with our chapter to the fullest
extent, a n d h e ha s already demonstra ted tha t spirit by giving u s some real
help which we all appreciate.
It wa s i nde ed a ple a su re to h a ve a s o u r gu est Mr . J. V. Montague, president of the Ha rtford Chapter. Hi s presence and brief words evidenced a
very wa rm and close rela tionship with the Ha rdford Chapter. W e expect
soon to have our neighbors, the New Ha ven Chapter, pay us a visit, and
by banding closer together, we can do better and bigger things in the
N. A. C. A. Wh y n o t sta rt a "B ig T h r ee " in Connecticut?
Everett Japp, of the Bridgeport Bra ss Company, is on a n ext end ed business trip to Dayton, Cincinnati, Chicago and St. Louis. T ha t is a lot of
territory to cover, Everett, and we hop e you will get ba c k i n t ime for o u r
next meeting, October 17.
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Au stin G. Chapman, formerly with the Bridgeport Bra ss Company, is
now connected with Ha tfield, Rothwell, Sou le a nd Coa tes, a public a ccounting firm.
BUFFALO
T he first Buffalo Chapter meeting of the year swung into a ction T hu rsday evening at Hotel Buffalo.
A good attendance was there to see that our popular new president,
Ha rr y Whitney got off on his right foot. T hree past presidents, Knapp,
Wesp, and Becker, were at the speakers' table. T his display of support
from past presidents encouraged those responsible for activities for the
coming year.
Ou r old favorite songs were indulged in du ring the dinner hour under
the much - debated leadership of Pa st President W e sp and T rea su rer
Kunk el. They did it, and ho w! Immediately following this, Pa st President Becker lead the boys in three cheers for our new president. T h e
business session was then called to order by President Whitney who
launched into his task with enthusiasm. It soon become evident that ou r
new p resid ent wa s ma ster of th e sit u a tio n a nd tha t ever ythin g wa s in order
fo r a successful yea r.
Pa st President Kna pp got a hand when his untiring efforts in beha lf of
the local chapter du ring the past two years were publicly a ck nowledged by
President Whitney.
Ou r attention was called to the splendid work done by Ha rold Smith
in preparation of this year's progra m. President Whitney then made
a re su m e of the entire year's progra m, laying particular stress upon the
innovation of new features such as plant visitations, presentation of illustrative records supporting various subjects by local chapter members, joint
dinner with wives and sweethea rts, etc. All these subjects are attractively
worked u p in the calendar which we are urged to read carefully. In support of the plant visitation progra m, forty -seven members expressed a desire to visit the Ca rboru ndu m Compa ny a t Nia ga ra Fa lls on October 8 .
President Whitney then called on director of membership, Howa rd
Bechtold to introduce new members. Howa rd introduced the following
a nd the y were welco med by President Whitney.
Le o J . Clifford, Hewitt Gutta Percha Ru bber Co.
Gordon Gilmore, Ea stern Sta tes Milling Co.
H . W . Kingsbury, American Appra isal Co.
Edwa rd Swick, Worthington Pu m p & Machinery Corp.
D. W . Webb, Wick wire Spencer Steel Co.
E. B. Whittemore, Ea stern Sta tes Milling Co.
President Whitney then fittingly introduced the distinguished speaker
of the evening, Mr. G. M. Pelton, Financial Analyst —Swift & Co., and
Profe ssor of Accounting, Northwestern University, Chicago, Ill. Mr. Pelton ga v e a ver y instr u ctive a nd int eresti ng ta lk on Fin a ncia l a nd Ope ra ting
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Ra tios a s gu ides to Ma na gement. Mr. Pelton ca lled ou r a ttention to cha nging business and industrial conditions, mergers, consolidations, developments of investment tru sts, grea ter sales resistance and na rrow ma rgins of
profit, as evidence that mana gement problems have become more intricate.
This condition, he expla ined, ha s created a demand for accounta nt - minded
executives and that individuals of the accounting profession should take
advanta ge of this opportunity. T he fact that there never has been a time
when bu siness wa s su bject to such ra pid a nd phenomena l cha nges wa s cited
as proof that the modern business executive must also study economics,
fundamental, and scientific trends. T he need of this knowledge is of grea t
importance because the never - ending catechism of business changes has
obliterated old ideas and has had a most powerfu l effect on business
methods.
Mr . Pelton reminded us that conditions brou ght about by the Wor ld
W a r still affect business conditions. Produ ction facilities needed at that
time now become bu rdensome a nd in ma ny insta nces ha ve become that extra
bit too heavy to ca rry. Mr. Pelton branded means to control prices by
legislation as artificial and economically unsound since there is no known
device tha t will ta k e the pla ce of the la w of su pply a nd dema nd.
Increased corporation mortalities, depreciation ratios, surplus ratios, investment ratios, trea ds of the trade, standardization of product, selectivity
or product, tra de associations, and ma ny other topics of interest were ably
discussed by Mr. Pelton. His talk was so favorably received by our
members that he will undoubtedly hear from us again.
C H I C AG O
Charles Va n Zandt, past president of the New York Chapter and long
active in the work of the N. A. C. A., has recently gone to Chicago as
the comptroller of Greenbaum & Sons. It is a pleasure to welcome him
to the Chicago Chapter meetings.
CINCINNATI
If the way to a ma n's hea rt is via the stomach, the seventy -five people
who turned out for the dinner at the initial season's meeting at the Hotel
Metropole on T hursda y evening, September 2 6 , will b e on ha nd next month
and it is a sa fe bet that the fifty in attendance after the dinner, who had
heard so much about "the melt -in- your -mouth steak ", will also turn out
for the dinner next month. Director of Meetings Ed. Ellig ha s visions of
eclipsing all attendance records if the hotel does not change chefs. T he
"Five O'Clock Hawaiians ", radio entertainers, were on hand for the
dinner music, throu gh the cou rtesy of the Crosley Radio Corporation.
President Ed. Ru sh, a fter introdu cing the new directors, expla ined in detail the inner workings of the board with a well laid orga niza tion chart
in which the membership also will be actively engaged. Members, newly
elected, du rin g the summer months were accorded a cordial reception, fol-
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lowing which the speaker of the evening was presented, Dr. H . Gordon
Ha yes, who holds a cha ir in economics a t Ohio Sta te University. His topic,
"T re nds in Business Relationships ", brought out the significant features
of ou r present economic society which is bu ilt u p t o a high degr ee o f in terdependence among the various persons who comprise it.
"T he fa ctors tha t a re most responsible for the increa sing degree of interdependence which prevailed du rin g the past twenty -five or fifty years may
be sa tisfa ctorily cha racterized a s modern ma chinery" Dr. Ha yes empha sized.
Transportation and communication have facilitated the fu rther extension of
trade relation among the people, not a lone of our na tion, but the na tions of
the world.
"Anyone who attempts to foretell the future is doing so at some risk ",
Dr. Ha yes asserted. No one knows what is in store for us on tomorrow,
bu t i t se ems t ha t we a r e on rea sona bly sa fe grou nd when we a nticipa te tha t
individuals will be more dependent upon each other economically twenty five to fifty years from now tha n th ey a re a t the present time.
The spea k er deplored the fact tha t there is a lwa ys some disposition a mong
men to feel that the conditions to which they have become adjusted are
permanent, to the extent that the belief is likely to be engendered that the
conditions which exist tha t time are orda ined by God, Himself, and are to
prevail throughout Eternity. Perha ps nothing is so likely to dispel this
naive attitude as is a survey of historical and industrial movements.
One significant change which has accompanied the cha nge in interdependence has been an increased degree of government regulations in business. Wh en the modern period of industrialism began, it soon became
apparent that wage ea rners needed some protection against unscrupulous
employers. A gradual extension later brought about "factory legislation"
prohibiting the employment of children, restrictions upon the employment
of fema le labor and extensive activity towa rd increa sing the safety of work
in factories and mines, with the consequent Work men's Compensation legislation. Modern industry made this legislation inevitable.
One important phase of our interdependence is the extent to which individuals rely upon other individuals in the employment of their money.
Legislation governing this fa st growing aspect of our coming life is also
inevitable.
A third field of interdependence may be chara cterized as the dependence
of consu mers a nd produ cers u pon ea ch other. T hi s ha s le d to a gr ea t bo dy
of legislation as is illu strated by the Federa l Food a nd Dru g Act.
A partial abandonment of our ideal relative to competition in bu siness is
another significant cha nge which seems to be coming in our economic society, entirely a s the resu lt of ou r increased interdependence. In ea rlier da ys
economists, philosophers, jurists, and business men generally, extolled the
principle of competition, but du ring the past few decades, it has come to
be increasingly apparent that relentless price competition has led to disastrous social results. T he trade association is in part an answer to this
situation. In all lines of indu stry, we find the tra de a ssociation of increa sing
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importance and the cou rts are more and more taking a favorable view of
these associations. T he "live and let live" policy is coming to be approved
rather than the policy of destru ctive competition. "T he wise and fa rsighted business ma n who accepts this policy may be at a disadvantage for
the present, but in the long run will be benefitted, because it will not invite restrictive legislation ", said Dr. Ha yes in closing his address.
A program and roster of the Cincinnati Chapter, autographed by the
officers and directors was presented to Dr. Ha yes, together with a book
of photos entitled, "T he City of Rivers and Hills ".

CL EVEL AN D
The first meeting of Cleveland Chapter was held Wednesda y evening,
September 18, 1929, at Allerton Hotel.
T he attendance at this meeting
was very good, both from the standpoint of members and guests. W e
also ha d a good attenda nce of the out -of -town members from Ak r on, Canton and Wooster.
President W . A. Rutz ca lled the members a nd gu ests to the festive ta bles
in the Sola rium at 6:15 P. M. and, testing our voices with the song,
"America ", we proceeded to appea se our appetites in comfort. At th e conclusion, Bill Ficken, our song leader, and Miss Ka thryn Beal, accompanist, engaged all present in a number of selections with the usual rivalry
between ba ss a nd tenor.
Cha irman Ru tz called the meeting to order and outlined the policies of
the cha p ter for the com ing yea r a s set by the boa rd of directors. T he new
officers and directors were introduced and each ga ve a brief outline of
plans and duties laid out for the chapter. Membership Director W . G.
Schulz explained the workings, of team captains for attendance sta ndings
and spoke upon membership and the chapter quota of 42 members for
Cleveland. One application was received at this meeting and six more
will be signed before the October meeting.
W . Neubar, director of entertainment, was then introduced and took
cha rge of the meeting at this point. Presenting his bill of enterta inment,
Mr. Guenther who performs mysterious manipulations with loans, mortgages, ca sh a nd various accou nts with the Gu a rdia n T ru st Company, in his
regular daily pursuit, entered into the midst of us in a Thu rston way and
proceeded to ma k e va riou s objects appea r and disappea r. To the interest of
all a ccountants, Mr. Guenther proved that two from five lea ves zero. Believe
this or not. Ou r two former presidents, Mr. King and Mr. Smith, were
placed before the audience, as objects of interest, and were baffled by
manipulations of Mr. Guenther from neck roping to hatching of hen fruit.
It was quite a novel bill of entertainment for the group, being the first
of its kind presented before the chapter and was enjoyed immenselely by
everyone.
T he balance of the meeting was turned over to our meeting director,
Mr. Logan Monroe, who outlined the meeting progra m of the chapter and
then introduced J. F. Small, president of General Valu ations Co., who de-
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livered a paper on " Pl a n t Property Accou nting a nd Its Rela tion to Costs ".
Mr. Sma ll gave a v ery clea r and distinct outline of the a ppraisers duties
in connection with property accounting. T he factor of depreciation on
reproductive values, obsolescence, wear and tear and upkeep costs. Mr.
Sma ll covered all items that apply to property accounts. H e cited a n
instance where a machine built in the year 1853 was performing at the
present time production work of the first gra de, and the value of this
machine in the property account is based upon reproductive cost, less a
rea sonable amou nt of depreciation. A very good discussion preva iled on this
subject, particularly on the question asked by our Mr. Dennison, of T he
Tru scon Steel Co., who ha s ha d ha d considera ble experience in this line of
work.

COLUM BUS
T he first session of the 1929 -1930 season of the Columbus Chapter was
opened by President Ha r o l d J . Pa tterson, secretary of the Columbus Show
Case Company, following a dinner at the Po r t Ha yes Hotel, on Monday
evening, September 23, 1929. T he arra ngements for the meeting were
efficiently ca rried ou t by director of meetings, C. R. Westla ke, a nd especia lly
enjoya ble wa s the grou p sing ing led by Albert H . Heinz.
Orga niza tio n wa s the k eynote of t he meeting ca rryi ng ou t a ge nera l pla n
of continuity of progra m for the season, and this subject presented a n e x cellent opportunity for an exchange of experiences and opinions that was
highly instru ctive and well presented. Modern business and the accounta nts pa rt therein wa s the su bject of t he introd u ction by Mr. Pa tterson, who
also explained the plans for the coming year.
Donald S. Smith, accounting manager for the Perfection Stove Company, Cleveland, Ohio, and a former president of the Cleveland Chapter,
the principal speaker of the evening, outlined "T he Organization and
Functioning of an Office ". Special emphasis was given by Mr. Smith to
the importa nce of a carefully planned Organiza tion Chart to meet the
needs of a particular business and the use of the Cha rt to ca rry out the
methods and policies of the management, which like any good tool will
produce results when properly applied.
Director of Membership William H . Pa tton, led the discu ssion following
Mr. Smith's address and opened the way for a number of very interesting
questions and comments from the floor.
It was especially plea sing to the officers to see so ma ny out -of -town members present, these having made the trip from Bucyrus, Ma rion, Mou nt
Vernon, Delawa re, Newark , Coshocton, Wa shington Cou rt Hou se and
Zanesville. T he attendance of members and guests at this first meeting of
the year suggests a keen interest in the Association activities.

T he Interna tional Congress on Accou nting held in New York City was
a ttended by ou r members, Willia m J. Bennett, general a u ditor of The Buck -
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eye Steel Castings Company, and R. LeRoy Kirschner, C. P . A., partner
of th e fi r m o f Ha r r y A. Kella r a nd Company.
Ou r best wishes for continued success go to Ha rr y W . Boord who has
been selected as district manager of T he Interna tion Accou nta nts' Society,
Inc., with headquarters in Pittsbu rgh. Mr. Boord was formerly a representative for the Society in Columbus, a nd one of Columbus Chapter loyal
supporters.
W e welcome Allen Gregg of the Dyer Engineers to Columbus Cha pter
and anticipa te more information from him a t fu tu re m eeti ngs on W a ge Incentive Pla ns and their operations.
A paper on Modern System Insta llations wa s read before the district
ma na g ers o f the Acme Card System Compa ny in Chica go recently by C. R.
Westlak e.
A delightful trip —on business —was reported by Willia m H . Pa tton , who
has just returned from Cleveland, Toronto, and Montrea l.
J. L. Adk ison, a u ditor of T he Interna tiona l Derrick a nd Equ ipment Company, has just retu rned from a business trip in Hou ston and Beaumont,
Tex., where he assisted in the work of forming T he Interna tional Derrick
& Equ ipment Company of Texa s.
DAYTON
If the first regu lar meeting of the Da yton Chapter of the N. A. C. A.
is a ny barometer of futu re meetings, this yea r will be the "cu p winner ".
An excellent dinner, promptly and well served, sta rted that enthusiastic
fellowship glow which carried on through the session. T he confidence of
the officers a nd directors is "stepped u p" when the members show their interest and pride in the association by attending every meeting.
Mr. Battelle called the meeting to order promptly a t 7:30 and proceeded
with his inaugural address. T he president pointed out the responsibility
of each member in the cha pter's su ccess. The orga niza tion is ru n on strictly
modern business practice. Every chapter is budgeted and financed from
headqua rters. Ea ch member ea rns twenty cents per meeting for his attendance, and loses a s mu ch by his a bsence. Ea ch activity in the cha pter —
increase in membership, publicity, publications, progra m, board meeting
attendance, etc., has its number of points towa rd the Stevenson Trophy.
Mr. Rush, president of the Cincinnati Chapter, felt that he was among
friends, even though the Dayton Chapter is a contender for honors. H e
invited all to attend a regional meeting to be held at Cincinnati, in the
Chamber of Commerce Building, on October 10. The subject for discussion is "A Comptroller's Duties ".
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Director Fra nk of the National Boa rd of Directors, was introduced and
spoke briefly on the need of closer co- operation and increased membership.
T he N. A. C. A. now has six thousand members.
T he president then abdicated in favor of Charlie O'Neil who introduced
the speaker, H . G. Baldwin, vice - president of the America n Appra isal
Company. It is a tribute to Mr. Baldwin that a number of men on the
staff of the America n Appra isal Company, working in Dayton, were present to "listen in" on their chief.
And Mr. Baldwin knows his "stuff "! His subject, "Determina tion and
Allocation of Departmental Overhead ", is a vital one, a nd fu ll of dyna mite.
It wa s m ost inte resting to see his listeners sitting on the edge of their sea ts
eagerly drinking in his broa dsides of technica l facts. H e outlined different
methods of a llocating overhea d bu rden, describing their strength and weaknesses.
W e know why Mr. Baldwin is in grea t demand as a speaker. This is
his third address to Daytonians and we hope it will not be the last.
Mr. O'Neil lead the discussion and sta rted off with the statement that
the government income tax inspectors were checking up on depreciated
assets. Several other members participated in the discussion and brou ght
their own experiences to bear on the topic for the evening.
Mr. Baldwin, responding to a request for a word on "Retrospection Appraisals", wa s reminded of a client who found himself in a quandary trying t o k ee p his appra isals high enou gh to sa ve i ncome ta x a nd, a t the same
time, low enough to dodge the county tax. T he client was seeking relief
from his worries. Upon being asked why he didn't tell the tru th said, " I
never thought of that "!
DETROIT
T he first meeting of the Detroit Chapter for the 1929 -30 season was held
on September 24 at the Fort Shelby Hotel. T he attendance figure broke
all previous records for opening nights and made the officers and directors
feel well repa i d fo r th e wor k in a rr a ngin g fo r a new a nd a ttra ctive mee ting
place, a new kind of enterta inment du ring the dinner hour, and a fine
progra m. Following the dinner, Mr. S. Wells Utley, vice - president and
general manager of the Detroit Steel Castings Company, spoke on the
subject of "Cost Accounting from the View point of the Vice - President
and Genera l Manager ". In k eeping with the movement towa rd empha sis on
the use of the accounta nt's results as contracted with the preparation of
them, Mr. Utley brou ght out the need of making cost information a real
force in building business policies. H e emphasized that cost data to be
useful to management must be presented in such form that the intended
user ca n rea d them qu ick ly a nd interpret them rea dily. He p oint ed ou t the
many inter - related activities necessary to supply the world's products and
how these a ctivities mu ltiplied the obligations of bu siness men in all wa lk s of
industrial life. Hi s ta lk wa s enlivened by ma ny of his personal experiences
gleaned from his long career in business, and all the members present felt
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that they had received a fund of valuable information presented from a
long experience in business matters.
r • s s �
Mr. H . J. Bock (now with the Diamond Crystal Salt Compa ny), expresident of the Milwaukee Chapter, and ex- national director, attended our
September 24 meeting. Mr. Bock , we hope you will a ttend ea ch successive
me e t i ng.
O u r S e p t e m b e r gol f t o u r n a m e n t w a s a succe ss, j u d g i n g by t he fine pri z e s
w e w e r e ab l e t o a w a r d .
H e r e is t he offici al l i s t :

A. J. Stanitzke, first prize, set of matched irons; B. Wa rner, second
prize, golf ba g; J. N. Tink nell, third prize, ra in coa t; M. Sheppard, fou rth
prize, dozen golf ba lls; C. Booth, fifth prize, su n ha t.
Bridge was played in the evening (a fter we had enjoyed a salubrious
steak dinner) and V. Howa rd won the first prize, a dozen golf balls, and
C. Scott won second prize, a bea utifu l pock et cigar lighter, inla id with pea rl,
and donated by Vic Snyder.

ERIE
While the officers and directors for the coming season need no introduction to the "bunch" a closeup of them is not entirely out of order. Frank
E. Lockrow, our worthy president is of the General Electric Co. and will
be remembered as the tall toastmastering gentleman who has so enlivened
our social affairs. Fra nk has worked extremely ha rd for the success of
the chapter since its inception and we a r e for tu na t e to ha ve him ha ndle the
reins for the coming season.
Albert Ku hn of the Wa tson Pa per Co., 1st vice - president, has served
assiduously as a director for several seasons and is largely responsible for
the fine publicity that has been accorded the chapter in the local press in
the past. A. E. Boldt, 2nd vice - president, has been director of programs
for two years and it is largely due to his efforts that we have programs
comparable with the largest chapters. Ar t is also responsible for that
"whiskey tenor" that floats out upon the breeze at the community singing.
Fra nk E. Ha mmond is again secretary- treasurer of the chapter for the
com ing ye a r a nd we k n ow tha t this difficult job will be a s capably handled
this year as it was last. Among Fra nk 's many accomplishments is his
ability to serve a spaghetti supper that attra cts attention for miles around.
Ra ymond Johnson, who ma inta ins an office in the Commerce Building, is
serving his second yea r a s director of membership a nd has already ma de a
fine start for the coming season. Raymond is one of those unassuming
chaps who says little but does much.
S. P . Miller of the McCrosky Tool Corp., Meadville, Pa ., is again
handling the difficult job of director of research and standardization. Stanley
also keeps alive the interest of our friends and members who are located
outside of the city.
R. S. Fuller of the Erie City Ir o n W o r k s makes his bow as director of
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programs. Ralph has been associated with the chapter since 1924 and has
proved his worth many times in the past, and while we realize that Ar t
Boldt has set a fast pace for Ralph to keep u p with, we feel certain that
Ralph will finish in the money.
B. O. Ba rto of the Felt & T a rra nt Co., he of the tall distingu ished, a ffa ble
appearance, snakes his debut as director of publications. H e brings to
the directorship a wealth of experience in overcoming sa les resistance which
will be useful in persu ading our more modest speakers full privilege to
allow him to publish their addresses; and an insatiable appetite for poker
and k indred indoor sports, which we hope to a t lea st pa rtia lly a ppea se.
Mr. W . J. Fletcher of the Reed Mfg. Co. is director of meetings for the
coming year and a ny time that the menu fails to meet with approval just
buttonhole him and have it out. Axes of course will be barred. W e are
waiting anxiously to see the first enterta inment that he will furnish at the
meetings for the coming season. W e know it will be good.
J. H. D e v i t t of the Ha mmermill Pa per Company skips more or less
lightly into the ring as director of publicity. If th e publicity which attends
some of his decisions (his hobby is refereeing a nd ju dging boxing matches
for the Pennsylvania Athletic Commission here) is any criterion, the local
chapter should be at the top of the heap in this regard. He has also annoyed the chapter for two years in the capacity of song leader and has
succeeded in helping to spend the cha pter's money quite freely on several
committee assignments. Perha ps the less said about that, however, the
better.
Wh il e E a r l Snell of th e Griswold Mfg. Co., our plu mp, genia l past president of last season has retired from active office, we are fortu nate in ha ving him with us on the board of directors in an advisory capacity. T he
local chapter under Ea rl's capable guidance has again advanced in prestige
and usefulness to the community and he has set an enviable goal for the
new officers to shoot a t.
Emory A. Austin, C. P. A., and auditor of the Ha mmermill Pa per
Company, with the h elp of a commi ttee of whic h h e wa s t he cha irm a n, has
pra ctically completed the forma tion of the a dva nced cla ss in cost accounting
to be taught at the University of Pittsbu rgh, Er ie Center, this year by
Dr. Charles Reitell of Pittsbu rgh. Emo ry conceived the idea last spring
after discussion with Dr. Reitell, a committee was appointed and a ft er
arduous effort the class was completed. W e expect tha t this class will be
mo st su cce ssfu l both from the individual and local chapter's viewpoint.
John H. DeVitt of the Ha mmermill Pa per Co., retu rned last month
from a three weeks' audit trip to Mata ne, P. Q., Canada, where one of
the pulpwood opera tions of the company is located.

HARTFO RD
T he regu lar September meeting of Ha rtford Chapter was held at the
West Ha rt ford Country Club on the 17th and wa s all that the advance
notices ha d pr omised with a few fea tu res not on the origina l prospectu s.
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T he golf enthusiasts were trea ted to a little of what Ma rk Twa in used
to call the "infinite variety" of New England weather. In other words,
most of the course looked like the Masurian Lakes. T he special match
between the Meridan and Torrington members is reputed to have ended
in the locker room at the 19th hole. T he people who are interested in
"more and better figures" should have seen the cabaret put on to relieve
the mental strain of the discussion of the progra m and general policy for
the coming winter. T here does not seem to be any doubt but wha t everyone had a chance to express his opinion and that most of those present
did so, if they could still trust their legs after the golf match.
In justice to the committee which had planned to make the meeting
purely social and a chance to get acquainted, we will sa y th a t we did and
we are. On the other hand the amount of erudition exhibited by Fra nk
Stocker, Bill W orra l l a nd some of ou r pa st presidents a nd other "wort hies"
was amazing. It is to be hoped that they will attend some technical session and be able to remember all the things which they wasted on a
social meeting last Tuesday.
W e were honored by visitors from both Detroit and New York , and
hope that they may be on hand again some other time to see the chapter
in genuine action.
One fact is established for all time; that John Chidsey is not losing
his punch. On the contra ry he ladles it out. W e would like to see an
interchapter punch ladling contest, properly supervised in which we could
back him against all comers. Incidentally we would like to apply right
now for the job of being "receivers" for the undertaking. This suggestion seems worthy of the serious consideration with which it is suggested.
Following our policy of confining ourselves to all the news which is
fit to be censored, we find that we a re ba rred from using what we had
planned as our pet news item. It was rumored that the president of the
company where one of our directors is an official had resigned rather
than try to find out what the cost system was all about. W e a re happy
to say he was misquoted. H e has resigned, but not for that reason. W e
feel that this would have put a blemish on the cha pter's reputation for
clear and concise technical meeting which would have been most unfortuna te.
HAWAII
Ha waii Chapter officially pried the cover from off the 1929 -30 season of
big league accounting at the You ng Hotel, 6:30 P. M. on Tuesday, September 10. T he weather not being conducive to the consideration of a
technical, moisture -proof accounting subject, the meeting was given over
to a progra m which fitted climatic conditions nea rer perfect. After a first
class chicken dinner, Fra nk Q. Cannon and Peter Higgins presented a
humorous dialogue sketch on the adva nta ges of calling in an accountant
in the difficult situation of an honest bootlegger attempting to lessen his
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income ta x. These two also entertained by vocal and piano numbers to
the grea t delight of the members and guests present.
Sa m J. C . Todd, new president of the cha pter, then presented the spea k er
of the evening, Wa llace R. Fa rrington, formerly governor of Hawaii, now
the publisher of the Honolu lu Star Bulletin. Spea king on "T he Ma rch
of Progress in Ha wa ii," Fa rrington painted a picture of the past history
of the Islands and at the same time opened a vista of the future.
"Su ga r takes first place on the list of industries. Year after year it
has moved steadily forward, the backbone and stabilizer of Ha wa ii's prosperity, a romance and an inspiration. In 1856 547 short tons represented
the entire crop, in 1928 Ha wa iia n plantations produced 904,000 tons of ra w
sugar, valued at $72,000,000. Pineapples, pra ctica lly unk nown in 1900, now
press su ga r for place with nearly 9,000,000 cases of canned pineapples at
a value approaching $40,000,000 for the year now closing. Coffee, after
many vicissitudes, is moving forward finding a place for itself through
the quality of the Kona product. Value of coffee exported in 1928 was
close to $4,000,000. Total of all products sold to mainland United States
last year was valued at $117,000,000. Ha waii bought in mainland markets
merchandise valued at $78,000,000.
"T he customs receipts paid into the federal treasu ry since 1900 total
more than $40,000,000; this year over $2,000,000. T he total collected in
the territory of Ha waii through the U. S. bureau of internal revenue since
1900 is more than $102,000,000. T he total commerce of Ha wa ii for a 10year period ending with the fiscal year of 1927 was $1,760,000,000.
Mr. Fa rrington went into considerable detail of more recent developments in tra nsportation, aviation, the telegraph and telephone, domestic
products, dairying, fish and livestock. T he growth of banks in the territory and subsidiary enterprises such as insurance for fire, life and marine
protection was cited. H e then took up the march of progress made by
the government departments.
As a final tie -up with the work of Ha waii Chapter, Fa rrington stated
that "I n the final analysis, the value of cost accounts is to prevent the
wa ste of energy, to more safely direct the expenditures of the government,
and it is this that is a factor in the onwa rd march of Ha wa ii in which
this organization plays the most important role."
T he ex- Governor's talk wa s heard by thousands throu ghout the Isla nds
and by many in other parts of the world as his entire address was broadcast by Station KG U.

IN DI AN APO LI S
Sixty -one members and guests sat down to a very delightful dinner at
the opening meeting of the season, Wednesday evening, September 18.
Fifteen more dri fted in for t he meeting. Ou t of town members and guests
came from Marion, Bloomington, Fra n k fo rt, Evansville, Anderson, Muncie,
and Columbus.
T r oy G. Thu rston, our speaker, handled his subject in a very thorou gh
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manner. "Mergers, Reorganizations and Consolidations," from the Income
T a x La w standpoint, sounds like a subject which would not lend itself
very readily to an interesting talk, but the ma nner in which Mr. Thu rston
sketched the history of the different income ta x laws, and the ma nner in
which these laws apply to individuals as stock holders, and to corporations, proved very interesting to all present. Those Chapter members and
guests who failed to take advantage of the invitation, missed an opportunity to listen to a very able speaker, and to ga ther a fund of informa tion which, at this time, is receiving a grea t deal of attention from the
business public.
Mr . Thu rston is a member of the staff of George S. Olive, and Pa ce,
Gore and McLa ren. H e is a C.P.A., a gradua te of Michigan University,
and is an ex - "War Bird ". Some of the stories, which he interspread
with th e hist ory of income ta x la ws, shows that Mr. Thu rston still retains
some of his army a ccomplishments. Namely, ability to hold u p his end in
"grou nd flying ".
H e particularly stressed the importance of reorganizations and consolidations from the income tax viewpoint, and the importa nce to the stockholders in maintaining the identity of blocks of stock held in the original
and reorga nized corpora tions. Mr. Thu rston also stated that ma ny proposed reorganiza tions which would have been economically sound, were
passed up by the reorga nizers on account of the amount of income ta x
involved for both stock - holders and corpora tions. H e cited some of the
difficulties which confront the income tax expert in argu ing cases before
the ta x boa rds. In some cases this becomes a very difficult ma tter, in view
of the fact, that many of the Su preme Cou rt decisions which form the
background for the present ta x laws were rendered on a five to four decision. W h e n our most able jurists decide on a question with such a
small margin, it is easy to see how the accountant and tax boa rd would
fail to see tax cases from the same viewpoint.
On September 17, George S. Olive addressed the Annual Session of the
American Institute of Accou ntants at Wa shington, D. C. Mr . Olive is
a charter member of the Indianapolis Chapter, and last year served as
Director of Progra m. H e reported to the Institu te on a special exa mination made by him, at the direction of the Institute, into conditions and
tendencies in public accounting practice.
M. R. De Ross, who is now with the Ma rion National Bank, keeps up
his good work for the chapter. H e had as his guests for our opening
meeting, the vice - president and the cashier of the bank.
J. R. Geist, formerly of the staff of Herdrich and Boggs, has turned
"private ". H e is now with the Robbins Body Division of U. S. Radio
and Television.
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Wh a t is one cha pter's loss is another cha pter's gain. Indianapolis welcomes to its membership H . J. Myers of the U. S. Radio and Television
at Marion, formerly of the Chicago Chapter and John S. Lloyd, a charter
mem ber o f t he Scra nton Chapter, now on the sta ff of "Bob" Deda ker.

KAN S AS CITY
September 23rd the Ka nsa s City Chapter held its first meeting of the
season which started with a "Bang ". It is an actual fact that the newly
elected officers and directors had done a lot of preliminary work to make
this first meeting a success and without a doubt it was the best meeting
this chapter has ever had.
T he directors had decided that this meeting should be given over to the
discussion of "T he Essentia ls of a Successful Cost System" and selected
three members of the Ka nsa s City Chapter to present papers on this subject. Fr om the number of questions that were asked and the general interest created a fter they had presented their papers, there is no question
but what these men knew their subject and were able to present it in a
most interesting and educational ma nner.
They divided the subject into three sections. "T he Scope of a Successful Cost System" was ably handled by Neil G. Lilley, Vice - President of
the Ka nsa s City Stru ctu ra l Steel Company; "T he Mechanics of a Successful Cost System" was presented by Milton Ca rter, Ma nager of Scovell
Wellington and Company, while "T he Successful Prepa ra tion and Presentation of Da ta Compiled from a Cost Analysis" was handled by Gerald
A. Torrence, Trea su rer of the Schulze Baking Company.
Ben E. You ng, Comptroller of t he Commerce Tru st Company and Vice President of the Ka nsa s City Chapter, has just been honored by being
elected Co mm a n de r of t he H ea rt o f Am er ic a Post of th e Am erica n Leg ion.
Pa ul D. Williams, Ma na ger of Ar t hu r Anderson a nd Company, is wearing a smile from ear to ea r, occa sioned by the fa ct tha t he ha s j u st mo ved
into his new home. W e hope that he will invite the Chapter out to a
hou se warming.
Gerr y T orre nce is feeling pretty cock y beca u se he ha d a score of seventy
for fou rteen holes in a go lf ma tch la st Su nda y. Of cou rse, he is not sa ying
anything about the other five holes. W e would like to hear from some
member of the Springfield, Mass., Chapter as to the score Gerry shot
when a member of that Cha pter.
Ralph L. Berry, District Ma nager of the American Appra isal Company
and Director of Publications, has just recovered from a very long and
severe illness.
All members of the Ka nsa s City Chapter are handsome, especially Ed
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Dillon, and through his charm we are attra cting some members from the
opposite sex. T he officers and directors are delighted to have a little
feminine cha rm a nd dignity added to the orga nization, especially to prevent
Dave Peters, the silent Vice- President, and others from telling stories and
doing other things.
LO UI S VI LL E
T he Fa ll opening meeting of Lou isville Chapter, Na tional Associa tion of
Cost Accountants, u nder the leadership of its new president, Richard C. F.
Ha nsen, wa s he ld a t th e Bro wn Hotel on September 17 , and wa s addressed
by Thoma s B. Perry, work s manager and engineer of the New Albany
Veneering Company, on the subject "Constructive Accounting."
Mr. Per ry stated frankly that his discussion was from the viewpoint of
an Industrial Engineer a nd a lthou gh he a dmits tha t his tra ining in a ccou nting is limited, he is vitally and earnestly interested in the best way of
utilizing the fundamental principals of sound accountancy to further the
methods and plans of effective industrial engineering. His definition of an
accountant wa s "One who accurately records and verifies financial opera ting records of the present and pa st '. On the other hand, an engineer
was defined as "O ne wh o concerns himself more pa rticu la rly with planning
and foreseeing the most efficient methods of utilizing the existing facts
and experience to bring about more economic and effective opera ting conditions in the future ". In other words, the accountants measure what is
and what has been, while the engineer evaluates and controls the practical
opera ting conditions tha t will occ ur in the future.
T he speaker then discussed briefly the question of co- operation between
accountants and engineers; the subject of useless statistics, and the undisputed statement that profit is the basic business urge. Under the last
named subject, he stated that the underlying problem, —in fact the only
problem of business —is to maintain an income for goods sold and to keep
the income la rger than the outgo for labor and materials purchased.
Although he did not enter extensively into the realm of budgeting, he discussed this subject as it affected continuous operating control records or
operating plans set up by the accountants in co- operation with the industrial engineer.
Mr. Perry then discussed fully, the preparation and use of a profit assura nce chart which he says has been variously called a cross -over cha rt,
a budgeting cha rt, or a cost control cha rt. These, of course, were prepared from historical opera ting statements combined with possible capacity
volume a nd set up a predetermined future operating statement. T h e d r a wing of the chart and the subject of monthly or qua rterly verification, was
discussed fully with the aid of various blue - prints and cha rts.
T he discu ssion following the address of the evening, wa s u nd er the leadership of T . Ha yden Dowell. T he points brought out du ring this discussion cleared up many questions concerning preparation of Mr . Per ry 's
charts.
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T h e Louisville Chapter is sorry to lose one of its good members, Mr.
C. T . Vea tch, Jr., of the Kentucky Print Shop Co. H e has accepted a
position as assistant to the traveling accountant of the National Association of Pa int a nd Va rnish Manufacturers. This connection was made possible through the efforts of our local officers and a letter from him wa s
read at our last Chapter meeting in which he expressed gra titu de to the
Louisville Chapter for this opportunity. Ou r Board is now in a position
to render a service of this kind and anyone desiring same should get in
touch with our secreta ry, Mr. R. E. Jacke.
Mr. M. B. Senn, of the Fidelity and Columbia T ru st Co., a very active
member of our Chapter, has been made cha irman of the Bank Au ditors'
Association.
M ILWAUKEE
T h e first regular meeting of this year was held Thursda y evening, September 19, at the Milwa uk ee Athletic Club. Fu lly 8 5 per ce nt. of the members were present, and from all ou twa rd appearances everyone was enthusiastic about the meeting.
C. R. Messinger, President of the Chain Belt Company, delivered the
principal talk. Hi s subject was, "Execu tive Uses of Cost Records and
Reports ". Hi s talk was not only instru ctive but he also pointed out in
a v ery forcefu l ma nner how accountants should present their data a nd how
they should sell the reports to their executives. H e further stated that
there a re a nu mber of bu m execu tives a s well a s th ere a re bu m a ccou nta nts,
but these are only exceptions. Mr. Messinger emphasized the fact that
he was interested in some five or six manu facturing concerns and that
the ma na gers of all of these companies came up throu gh the accounting
department— proving beyond doubt that the accountants have real opportunities to advance themselves providing they will only avail themselves
of the opportunities. H e stated that the executives were not interested in
history. They wa nt cu rrent facts a s quick ly a s possible, a nd the progressive
accountant should strive to overcome the various difficulties he encou nters
in organizing the various flow of data from the factory and various other
depa rtments to the accou nting depa rtment; he m u st beco me a rea l diplomat
in selling himself to these various departments to insure himself of cooperation that is necessary to get the reports out on time. H e further
stated that the manufa cturing concern without a good accounting system
and without a good accounting head wa s just the same as a ship without
a rudder. In his talk he outlined the use of bu dgets and the benefits that
they afford in a well organized accounting system. It is quite ha rd to
give the many pertinent facts Mr. Messinger brou ght out in his talk, but
in closing, he made special appea l to the accou nta nts to be future - minded.
Following Mr. Messinger's talk there wa s a very interesting discussion
led by Mr. Zimmerman of the Hu mmel & Downing Company.
Mr. Bau mberger, Vice- President of the First Wisconsin National Bank,

234

October 15, 1929

N. A. C. A. Bulletin

gave us a very interesting talk on the Federa l Reserve System and its
effect on business.
Mr. McKenzie, senior member of the McKenzie & Company accounting
firm of Chicago, was a visitor and made some very interesting comments
on Mr . Messinger's ta lk as to how the a ccou nta nt shou ld present the figu res
to his execu tives so tha t he will understand them and wou ld be a ble to ta k e
wha tever action wa s necessary.
Ja ck Conley, our worthy President, and La wrence Regner, Vice- President, and Ha rold Todd, Treasu rer of our Chapter, were in New York
recently attending the Interna tional Congress on Accounting. W e understand they had a fine time, but no particular places were mentioned. W e
do know that Regner was unable to attend the first meeting.
NEWARK
Amid the Sou th Sea Isla nd a tmosphere crea ted by the pa inted wa lls of the
Gre en Roo m o f t he Elk s' Clu b a nd stru mm ing o f the banjo, the first meeting of t he sea son wa s auspiciously launched and every available chair was
occupied. T he enterta inment, provided by Messrs. Reiss and Lafferty,
served as a fine wa rming up process for the interesting session that followed. Incidentally Mr. Reiss of radio fame, gave a fine exhibition of
banjo playing, using head locks, half nelsons and all holds permitted by
professional rules. Messrs. Ha stings and Shuitt gave a fine resume of
the West Baden proceedings. Particula rly interesting emphasis was given
to the technical sessions.
On account of unforeseen circumstances, it was necessary to change the
su bject origina lly planned to, "Cost Accounta nt's Pa r t i n Modern Accou nting and His Qualifications Therefor ", and this was most ably delivered by
W . F. Sunley, C.P.A., Educational Director, International Accountants'
Society, Inc., a division of the Alexa nder Ha milton Institute.
Tra cing the growth and importa nce of Cost Accounting from the stage
()f k eeping simple records to its present broa d conception as the most sa lient
form of accounting, Mr. Sunley clearly illustrated why the advice of the
Cost Accou ntant in the role of industrial analyst was increasingly being
sought in the formulation of broad business policies. T ha t cost data is
vitally essential in determining selling prices and sales campaigns, incentive plans, budgets, capitalization, increases or decreases of production, etc.
T he appa rent interest by all listeners was fu rther enha nced by discussion
on some of Mr. Sunley's (self- termed) pet theories, namely, "greater attention to earning power" and "ma na gement by exception ".
In the former, it wa s pointed out that valuation of assets was subject
to variable sta ndards affected too often by desires or financial condition.
Therefore, grea ter consideration and closer analysis should be given to
the earning power, which a fter all is a truer measure of the value of a
company. As to "ma na gement by exception" after accu rate sta ndards of
atta inment had been determined, it wa s aptly pointed out that a careful
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analysis of va riances wa s a short a nd su re cu t to elimina tion of inefficiencies.
Many interesting questions were asked, such as, "W h a t is the viewpoint
of a Receiver in the valuation of assets? Wh a t is considered a necessary
education or tra ining to fit an individual for the position of Cost Accountant? a nd ma ny others. T he replies were rig ht to the po int a n d M r. Sunley
reminisced a wee bit to more clearly illustrate his replies and reasons
therefor. It was "good stu ff" and all members and guests enthusiastically
joined in the rising vote of thanks.
Whoever is responsible for the compact and neat appearance of the
printed progra m of this Chapter for the Sea son of 1929 -1930 deserves
congratula tions but the individual responsible for the topics for the two
debates with the New York Chapter, i.e.,
"Resolved, T ha t Interest on Investment is an Element of Cost"
"Resolved, Tha t Deprecia tion be Ca lcu la ted on Replacement Va lues in Figu ring Costs."
must have been in them hills of Kentucky where feuds refu se to die.

NE W HAVEN
T he first meeting of the New Ha ven Chapter, N.A.C.A., for the season
1929 -30 opened up with a W o w! last evening September 24, at the Garde
Hotel. This meeting wa s preceded in the afternoon by a round of golf in
which our National Secretary apparently dropped to our National President, Mr. Addison Boren, a considerable amount of the "excha nge of the
realm ". In fact, we hea rd Doc. specifically state that he was herea fter
going to pay his golf debts on the installment plan. One of the g entlemen
who was in a fou r some back of our Scotch Secretary remarked, "N o m a t ter how carefully I look ed a t ea ch tee, I was unable to find any loose tees
anywhere."
At 6 :3 0 o'clo ck the cla n ga thered in the dining room of th e Ga rde H ot el
—there being seventy -five present. T he meeting was preceded by a very
excellent fried chicken dinner, and du ring the dinner vocal music was
rendered by the Ha ven Qu artette of New Ha ven.
T he meeting wa s presided over by our President, Emil Monde, in as
efficient a ma nner as he is a ccu stomed to du ring his work —no lost motion
or time wasted. Mr. Monde, without much preliminary, introduced our
National President, Addison Boren, a s the first spea k er of the evening. Mr.
Poren spok e on the su bject of the Ba dea u or Point System. He we n t into
quite a detailed discussion as to the trials and tribulations they had while
installing this system in their plant. It was very interesting and very
enlightening, and while all the audience did not entirely a gree with him in
every detail, by and large, he handled the subject well and was a very
convincing speaker. Ma ny of us have hea rd Mr. Boren speak before but
it seems to be the consensus of opinion that his talk of last evening was
exceptionally good.
T he next speaker of the evening introduced by Mr. Monde wa s Mr .
Montague, Pre si de nt of t he Ha rt fo rd Chapter, N. A. C. A. Mr. Montague
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extended to the members of New Ha ven Chapter the compliments of the
members of Ha rtford Chapter, done only in the way that John Montague
ca n do it.
Mr. Monde then introduced our National Secretary, Dr. Stu a rt C. McLeod. Dr. McLeod's subject was "T he Accounta nt's Responsibility in
Times of Prosperity." Doc. publicly announced that this subject had
been wished on him, but if wha t he said is any indication, it certainly appeared to the audience that this address had been thoroughly memorized
and rehearsed ma ny times.
It was the consensus of opinion that the meeting last night was one of
the most successful that the New Ha ven Chapter has ever had, and in
recognition of this fact, we certainly thank Mr. Boren and Dr. McLeod
for their part in ma k ing it a success.
N E W YORK
T he opening meeting of the 1929 -30 season was held at the Builders
Clu b, 2 Pa rk Avenu e, September 11. Accou nta nts from ma ny of the la rgest
industries in the United States and from several foreign countries were
present. T he ch ief spea k e r of the e venin g wa s G. H . Armstrong, Ma na ger
of the Southern District of the Internationa l Business Ma chines Corpora tion.
T he subject of his talk was "Control and Allocation of Selling Expense ".
Mr. Armstrong made a very convincing plea for the accountants to •.ooperate with the sales ma na gers to cut down the tremendous waste of distribution. H e cited how, in the pa st, the accountants had worked with the
production end of business and by installing up-to -date methods of post
accounting and inventory control, had put this end of business on a sound
basis with a minimu m of wa ste. These sa me principles of control a nd ca refu l pla nning were urged for the solu tion of our present distribu tion problems.
Mr. Armst rong gave an example of how the government estimated that
eight billion dolla rs were lost la st yea r in foodstu ffs alone by poor methods
of distribu tion. A grea t pa rt of this loss, a nd simila r losses in other lines of
business cou ld be prevented by a carefu l stu dy of a ll the different problems of
distribution. Va riou s methods of obta ining this informa tion were suggested.
The emire group participated in a discussion on the adva nta ges of
analyzing salesmen's reports as a means of determining the profitable and
unprofitable lines of mercha ndise with the view of eliminating the more
unprof;table and thereby reducing inventories and increasing turnovers,
a lso to use the reports to determine the status of customers, a nd for locating desirable territories a nd to judge local and general business conditions.
T here was a large attendance of members and officers of other cha pters
were in attendance and we hope that they will always feel welcome to
attend ou r meetings whenever they a re in New York . The Na tiona l Director
of Membership, T om Fra nk , spoke of the fine work last year in securing
111 new members a nd stressed the somewha t improved a spect of attenda nce
at membership meetings and called it the biggest job the individual members assisted to bring about.
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The above illustration represents a piece of mail which arrived at
La k eh u rst , N. J., on the Graf Zeppe lin, o n the com pl eti on of its first
round - the -world flight.
T h i s letter is one of three whi ch we r e received b y M r . W e s t o n J.
Hi b b s, a m e m b e r of the Phila delphia Ch a p te r N. A. C. A., a n d wh ic h
we re ma iled to him via T ok io a n d L o s An g el e s fr o m Fr ie dr ic hsha fe n,
Germa ny, by Dr. Ma x Bittner, Genera l Ma na ger of the Stettiner Cha motte-�Fa bria k �Actien-�Gesselscha ft.�—T his�note�a nd�cu t�is�reprinted�throu gh
t h e c o u r t e s y o f t h e " G a s W o r k s News ".
P . G. W h a r t o n , Assista nt Genera l Au di tor of the Atla ntic Refining
Co mp a ny , wa s in Pi tt sbu rg h recently on bu sine ss.
C. H . H o r n e r , m e m b e r of the St . Lou is Cha p ter wa s a v i si t o r a t o u r
first me et in g.
V. L. Elliott, Comptroller of T he Atla ntic Refining Company, attended
the Interna tional Congress on Accounting in New York, during the week
of September 9 .
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L. H . Angsta dt, formerly of the Tabu lating Machine Company, is now
Comptroller of I. Fishma n & Son, largest manu facturer of soda fountains
in the world. Congratulations l
John Balsh, Director of Publications, a ttend ed the meet ing of the American Institute of Accounta nts, in Wa shington, D. C. recently.
Jeremiah Lockwood, Assista nt Professor of Accounting, University of
Pennsylvania, and a member of the Philadelphia Chapter, attended the
Interna tional Congress on Accounting in New York .

PITT SBU RGH
Edmund C. Gause, who has been with Ha sk ins & Sells for a number of
yea rs, has been tra nsferred to their New York office.
George H. Friesel, of the United Engineering & Fou ndry Company, has
retu rned from the Sa na ta rium at Battle Creek, Mich., wher e he was given
a general overhauling, the cost of which he charged to improvement and
betterment of health. Her e's hoping that this capital expenditure will
defy depreciation.
D. Boyle, formerly with the American Mond Nickel Company, has accepted a position as accountant with Ha sk in & Sells.
Fr om the number of recent executive positions to which N. A. C. A.
members ha ve been a dva nced, the foreca st points toward a fu tu re sca rcity of
cost accou nta nts. R. J. La Va llee ha s been promoted from a u ditor to a ssistant treasu rer of the Syntron Company.
T homa s R. Corbin, of Main & Company, also has accepted a position
as assistant to the president of the Oil Well Supply Company.
Pa u l J. T a te has been appointed auditor of the Rust Engineering Company effective October first.
A W . Remensnyder, a director of the Pittsbu rgh Chapter, has been
appointed to fill the vacancy as Chairman of the Membership Attendance
Committee, caused by the resignation of H . W . Wehe. Mr. Wehe's new
du ties with the America n Mond Nick el Compa ny prevented him from further
active du ty in this capa city.
By the way, do you know the membership team to which you belong?
If not, see Mike Wa lsh or A. W . Remensnyder. For fear you are not
familiar with the plan, here is the novel scheme to stimulate member attendance at the meetings du ring the coming year. T he organization is
the military type. T he membership is divided into 10 teams, each headed
by a captain and 4 lieutenants. Ea ch lieutenant is given 4 members with
whom he is to become intimately acquainted. Each month, two days

239

N. A. C. A. Bulletin

October 15, 1929

before the meeting, the "shaveta ils" (with apologies to the vetera ns of
1918) get in touch with their privates, and urge, persuade, coerce, or implore them to avoid missing the best progra m ever prepared. T he lieutenant then reports to his ca pta in the nu mber who a re to a t ten d t he din ner
and the meeting. Don't disa ppoint you r team members by being A. W. O. L.
Joseph White, Jr., has returned from Monessen, Pa., where he was
on specia l duty a t t he Monessen pla nt of the Pittsbu rgh Steel Company.
At the first regu lar meeting of the year, the Roll of Honor wa s extremely well represented. At a special table sat si x of o u r past presidents,
who were none other than G. D. Piper, C. G. Jensen, C. E. Resley, C. C.
Sheppa rd, A. R. Carson, and A. W . Bass. If this does not signify a
paternal interest in the Chapter, then nothing else ever will.
Charles Reitell is giving a University extension cou rse in cost finding to
a grou p of the leading industrial accountants and executives in Erie. T he
ma jority of the men enrolled are members of the Erie Chapter of the
N. A. C. A. Those who are not members, it is sa fe to predict, will be
members before long. T he Pittsburgh Chapter ought to get its sha re of
Stevenson Trophy points for this missionary work.
If you have not signed the pledge (pa rdon the prohibition - minded) we
mea nt to say if yo u ha v e not sign ed th e pet ition , for the redu ction of ta xes
on earned income, you better see Wm . J. Jacqu ette at once, as he is a
red -hot a dvoca te of more income a nd less ta xes. His plea is so convincing
that you sign the petition without argument.
PROVIDENCE
T he first regular meeting of the 1929 -1930 season of the Providence
Chapter was held on September 23rd at Slocum's on the Pa wtu xet. A
shore dinner wa s enjoyed by eighty -six members and guests after which
we went to the upstairs hall where Ed Carl started the meeting off with
some snappy singing.
William Segu r, Toastma ster of the evening, introduced the speakers and
kept the party pepped up with his witty rema rk s of introdu ction.
John Root , th e fi rst spea k er told how the Cha pter ha d k ept pa c e with the
times in the la st decade and incidenta lly mentioned that the Stove Indu stry
had also kept pace and was no longer a dirty industry.
W e then listened to T om Mu lgrew do his "Visitor from Scotland Act"
and we believe tha t he h a d a lot of us fooled for a time.
President Ha rr y Howell, the next speaker, in his talk spoke on the
rapidity with which business was moving in the last five years and how
a ccou nting ha d ha d to k eep u p with it. He brou ght ou t ma ny controversia l
points and stated that some well established accounting theory of to -day
might be rendered obsolete tomorrow. Mr. Howell then gave a brief out -
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line of the season's progra m and told how each speaker wa s particularly
qualified to handle the topic assigned to him under "Accou nting a s an Aid
in Organizing Business for Profit ", the topic for the year.
Dr. McLeod, the last speaker of the evening brought the party to a
fitting close. H e outlined the work that the National Association was doing and pointed out how it was helping to keep the accountant ab-east
with the times. T he meeting adjou rned at 11 P.M. after which Doctor
McL eo d m et wi th the Officers and Directors of the Chapter.

ROCHESTER
On Wednesda y Evening, September 18, at 6:30 P.M., the Rochester
Chapter National Association of Cost Accou nta nts, ra ther auspiciously
opened their new yea r's activities at their new headqua rters, the Columbus
Club. About 130 members and gu ests were in a ttenda nce.
After ou r own Dave Ha rv a rd had su cceeded in ma king us entertain ou r stives with group singing, our genial President, Ed. S. La Rose opened
the meeting with a few appreciative remarks regarding the co- operation
he had received from his officers and directors this yea r; paying each one
a compliment and introdu cing them to the a udience. " E d " then introduced
Fra ncis Burns, Assistant to the President of Cra mp Morris Indu strials,
Inc., of Philadelphia, Pa ., as the Spea ker of the evening.
Mr. Bu rns proved more than a capable substitute for Mr. Ha r r y A.
Bullis, who was scheduled to address the Chapter at its opening meeting
but was prevented at the last moment from keeping his appointment.
T he Spea ker, throu gh his past conections with the W . A. Ha rr ima n
Company and his present affiliations with the Cramp Morris Industria ls,
Inc., and 1. P . Morris & DeVergal, Inc., supported by his exceptional
experience with the installation and operation of Standard Costs and
Budgetary Systems, was certainly extremely well qualified to talk to the
members of Rochester Chapter on t he subject "T he New E r a fo r the Cost
Accountant ".
In approaching his subject he stated that he did not believe '.here was
or ever had been a New E r a for the Cost Accountant but ra ther (a s he
termed it) a responsibility for the Cost Accountant which had always existtd ; meaning tha t the Execu tives and Directors of many companies were
looking to and depending upon their Cost engineers to provide them with
correct information regarding their business, so that it would make them
capable of intelligent and correct decisions in rega r d to mantcfacturing and
distribution policies.
T his statement was emphasized by Mr. Bu rns citing some of his most
interesting and personal experiences in selecting men qualified to supervise
the modern Standard Cost and Budgetary System, as well as selecting
men capable of presenting to the Execu tive heads the results of their
findings in such a manner so as to enable the Executive to make correct
decisions as to the policies he should pursue. H e fu rther stated that in
this age of me rgers or t he a bsor ptio n of one com pa ny by another company
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through purchase, men holding responsible cost accounting positions sometimes find themselves out of employment, not because of the merger, but
because their self- content, training and experience would not recommend
them to assume the responsibilities the new position demanded.
Mr. Burns, whose sta tements were direct and quite pointed, concluded
by wa rning those present that in this age where the trend wa s grea ter
than ever before towa rd Standard Costs and Budgetary Control, it was
extremely wise to keep abreast of the times on this subject because one
never knows when he will be called upon to fill an important assignment,
and if fou nd wanting, an opportu nity will be missed.
President La Rose, again taking the floor, introduced to us our genial,
wholesome National Secretary, Mr. Stu a rt C. McLeod, who, in the course
of his rema rks, paid a fine tribute to the spirit displayed in the Rochester
Chapter.
ROCKFORD
T he Rockford Chapter of the National Association of Cost Accou ntants
is one o f t he last orga niza tions a dded to the cha pters, but by no mea ns the
smallest.
T he local chapter is out to make Rockford one of the outstanding chapters of the Association and has already arra nged for a joint meeting
with the Chicago and Milwaukee chapters at which Chicago is to play
host t o the Rock ford a nd Milwau kee chapters. It is estima ted tha t possibly
400 men, inclu ding some of the most noted a ccou nta nts in the Middle West,
will participate in this meeting.
Our sympathy is extended to the Chicago Chapter in the loss of W . F.
Woodbu ry. W e were permitted to know him throu gh correspondence and
feel Chica go is going to miss the enterprise a nd enthu sia sm exercised du ring
his brief te rm a s their President, and Mr. Wood bu ry, t o a gre a t exte nt, wa s
responsible for bringing a bou t the joint meeting of the Milwaukee, Chicago
and Rockford chapters.
At the first meeting of the Fa ll season all the members were presented
with large identification buttons which are to be used at each and every
meeting. T he attenda nce at the first meeting was about 60 members, at
which Mr. E. F . Dubrul, General Ma na ger of the National Machine Tool
Builders Association, and for 32 yea rs manu facturer, association executive and consultant, was the principal speaker.
After the meeting a lively discussion took place, which may be accounted for by the fact that Mr. Dubrul was talking in accounting terms
of 1935 whereas some members are combatting his argu ments with the
accounting principles of 1930.
T he local chapter is fortunate in having among their membership Mr .
L. J. Stewa rt, Controller of the West ern Clock Company (Big Ben), of
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LaSa lle, Ill., and after driving 75 miles to attend the meetings he always
ta k es a n a ctive part in the discussions.
T he Rockford Chapter has arra nged a progra m which is to be second
to none, with every month to be somewhat different —this month the meeting at Chicago, next month a plant visitation to one of the largest manufa ctu ring pla nts in the city, a nd the following months to be more interesting
tha n the first.
ST. L O U I S
The first meeting of the 1929 -1930 season was held Tuesday, September
17 at the new meeting place, T he Chase Hotel.
In the afternoon a plant visitation was made to the Chevrolet Motor
Company of St. Louis, where we all were rendered spellbound by the
speed and efficiency in which the new Chevrolets were assembled.
In the evening, A. E. Jacobson, resident comptroller, of the Chevrolet
Motor Company of St. Louis, gave a review of the Cost System used by
his company.
Some of the interesting facts brou ght out in Mr. Ja cobson's talk were
that the St. Louis plant employs 2,000 people, completes as many as 1,300
ca r s a da y a n d tog et he r wi th t he Fischer Body, St. Lou is Compa ny, covers
103 a cres of grou nd. Mr. Ja cobson a lso sta ted tha t oftentimes material received in the morning is assembled the same day and delivery made to a
dealer.
T he St. Louis Chapter wa s very fortu na te in being able to view the
severa l reels of motion pictu re shown throu gh the cou r tesy of the Chevrolet
Motor Company by W . S. Lucado, of the Sales Promotion Department.
Several of the reels were of the General Motors proving ground and the
other reels were "A trip around the world" and showed some interesting
facts regarding the large number of motor ca rs and the traffic problem in
a large number of foreign cities.
Judging from the first meeting this should be a banner year for the St.
Louis Chapter. Ou r president, C. A. Ren a rd ha s p len ty of "pe p"; ou r new
Director in cha rge of Memberships, R. A. Peebles, ha s a wor ld of persona l it y; o u r Di re ct or in c ha rg e o f Pr og r a m , W. A. Roberson, got u p a splendid prog ra m; and our Director in charge of Meetings and Entertainment,
Fred A. Eisele, selected a good meeting place.
T he la rge turn -out also was a good sign and the singing led by our
president, and accompanied on the piano by his private secretary, Miss
Quick, helped grea tly to make the meeting a success.
Ou r ex- President, John La ng, was called upon to make a few rema rks.
H e spoke about the convention held at We st Baden, and I am sure he
sold the convention idea to quite a few.
W e were very glad to have our good friend, Hen ry Morlock, Au ditor
at the Independent Packing Co., among the present. Henry sa id he made
a resolution to attend every meeting herea fter.
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How abou t some of ou r othe r old friends?
attending every meeting.

Come o n get in the ha bit of

S A N F R AN C I S C O
Some 45 members and guests assembled for the first regular meeting of
the year for dinner at the Engineers' Club on Monday, September 16,
Vice - President Tinker presiding. H e first welcomed the group urging a
steady and increasing attendance du ring the year. Mr. Tinker announced
the receipt of a letter by Secretary Ka yser from President Brockhouse,
who was detained by business at Los Angeles, expressing regret not to be
present at the opening meeting. T he chairman did proudly announce the
Stevenson Trophy standing as printed in the Bulletin of September. H e
urged every member to do his best du ring the year so as to ma inta in the
Chapter in the leading position. Also he commended very highly the
work of those responsible for the handsome booklet containing the well
chosen progra m for the year.
After an enjoyable dinner the cha irman introduced the speaker of the
evening, Mr. H. G . Ba ldwin of the America n Appra isa l Compa ny who ga ve
a very interesting talk on "Accou nting for Values of Produ ction Properties".
T he speaker very ably discussed the historical price trends, and their
influence in foreca sting future price trends. Rega rding depreciation it was
stated that business regretably views it more or less as a mathematical
problem, but however it may view it, the facts are, that nature, use, invention, progress in the arts and trades, and other factors, bring about a
loss of utility of property which results in depreciation, and the only thing
that man can do in the process is to minimize deterioration, anticipate or
make repairs a n d t r y t o mea sure this loss, and va lu e it in o rd er t o recover
his capital. Fu rther, that neither accounting theory nor practice recognized the economic necessity of recovering the value of loss of utility, it
taking the position that with recovery of "original outla y" or "original
cost" the objective of depreciation has been attained, in that by so doing
there will have been "no impairment in the capital fund of the enterprise ".
Accounting depreciation is, therefore, an amortiza tion of original cost.
Mr. Baldwin considers this theory wrong in three particulars, considering
that there is no justification for the assumption that the purchasing never
fluctuates. F i r st : Original cost was never capital. It was and is a tok en
of capital. It may also be equiva lent of capital when t he dol la r's purchasing power is not fluctuating. Second: T he recovery of original cost cannot prevent the impa irment of capital. T h i r d : T he objective of depreciation is the recovery of capital, which ca n only mea n the recovery of property.
Of Depreciation on Original Cost or Cost of Reproduction the speaker
stated in part. Objections to reflecting appreciation in the accounts are
less in evidence than formerly but in rega rd to the ma tter of basing de-
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preciation on cost of reproduction there are wide differences of opinion.
There a re ma ny indica tions tha t a recognition of the necessity of recovering
the full sacrifice of production is growing very rapidly but the means of
effecting this recovery is the su bject of unending debate.
Closing his very edu ca tiona l a nd enterta ining a ddress Mr. Baldwin briefly
outlined on a blackboard a procedure for accounting for value.
Although the meeting exceeded the usual time allowed for same, every
one present expressed satisfaction of having attended calling it a very
good beginning, indeed, of the new year.
SCR ANT ON
The opening meeting of the Scra nton Cha pter wa s held on Tu esda y evening, September 24, 19 2 9 a t the Scra nton Clu b. T he meeting wa s in cha rge
of President Willa rd F. Jones. T he speaker of the evening was E. A.
Volz, Auditor, Scra nton Lacka wanna T ru st Company. His subject wa s
"Accou nting for Esta tes and Trusts ".
T his subject wa s discussed and explained by Mr. Volz from all the
various angles that are met in handling the varied accounts. Mr. Volz
discussed all the problems that arise in dealing with estate accounting in
its relation to the government requirements covering the settlements and
from the problems tha t arise in dealing with the va riou s beneficiaries. H e
unfolded to us the various angles that arise in an adjustment, in order
that the terms set forth in a will can be carried out and both the beneficiary and remainder ma n each receive that share which is his and not
interfere with the rig hts of the other parties concerned. Fr o m the interest
shown by the members present the subject was well discussed and enjoyed
by all. T he discussion as the manner of handling stock dividends wa s
well understood by all.
T he attendance at the opening meeting was very much appreciated by
the officers as it proved to them that their efforts were worthwhile and
that they could expect the co- operation of the members in the months to
come. T here were present at this meeting members from, Kingston to
Binghamton, and from over at Honesdale. T here were several visitors
and the members should endeavor to secure the application from these
parties in or de r tha t th ey ca n ma inta in the sta nda rd set a t t his meeting, of
meeting our quota at each meeting. By doing this we can create more
interest, more life and a greater Chapter will be the result. T h e officers
ask that all members plan now for our October meeting so tha t when the
time comes we will all be there.
Any items that will be of interest to the members should be sent to
the officers so that they ca n a r ra nge for sending same to headquarters for
the bulletin. T he newspapers of our city will endeavor to bring to your
a ttention the time a nd pla ce of ou r meeting. They will a lso give u s a little
light on the subject that will be discussed, so that all members will be
prepared to ask any questions on the particular angle or phase that the
spea ker will present.
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SPR IN GF IE LD

T he opening meeting of the 1929 -1930 season was held in Clinton Ha ll
Hotel, Wednesda y evening September 11. Thirty -two members and guests
were present.
W . G. Roelker of Ma ndeville, Brook s a nd Chaffee, Providence, R. I., wa s
the speak er. Mr. Roek ler, formerly a vice - president of the Indu stria l Trust
Co. of Providence, had for his subject "T he Bankers Interest in Industrial
Accounting ". H e handled the subject in a very interesting manner, illustrating many of the points of his talk by telling his personal experiences
in granting loans and giving a dvice to the bank's customers. H e spoke of
the banker's method of analyzing a prospective borrower's balance sheet,
stressing the importa nce of investigating the inventory items saying that
this was of greater importa nce to bankers than the cash or accounts receivable items, which are easily determined.
Mr. Roelk er's remarks drew many questions from his listeners. An interesting point brou ght out du ring the question period wa s the fact that
a large percentage of a bank's customers did not keep adequate accounting
records. Mr. Roek ler commented on the fact that the last ten years had
shown a gre a t a d va nce in the nu mber of concerns which were pa y ing more
attention to their accounting, especially cost accounting, and gave a lot of
credit to the cost a ccounta nts for helping to bring the cha nge a bou t.
Members from Greenfield, T u rners Fa lls and Hou stanic were present at
the opening meeting, Ha rr y B. Fr y of Housta nic being the member to
hold the long dista nce record.
H. H . Kendall, one of our most active members in the past has transferred to New York City and is associated with the National Dairy
Produ cts Co.
J. Fra nk Holt a former president of the Springfield Chapter and now
located in Los Angeles, Cal., as Trea su rer of the Western Da iry Products
Co., and Southern California Dairies spent some time in Springfield this
summer. H e was accompanied by Mrs. Holt and family.
Fra nk S. Ha tch, a former president of this Cha pter a nd now a National
Director was recently elected a Director of the Western Massachusetts
Ba nk a nd T ru st Co., of Springfield.
George Coles, a member of the local sta ff of Scovell, Wellington & Co.,
spent the summer visiting the golf courses of Scotla nd. George is now
on his wa y home and it is ru mored tha t he is bringing ba ck the sa me ball
that he took over with him. It is suggested that "Doc" McLeod get in
touch with George when he returns.
Leona rd I. Hou ghton, our Director in Cha rge of Membership recently
wa s elected President of the Highla nd Civic Club, a local organization in-
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teresting itself in civic ma tters.
human after all.

T his proves that cost accountants are

SYR ACU SE
T he first meeting of the Syracu se Chapter wa s held at Schra ffts on
September 17, with ninety -eight members and guests present. Bill Cox
produced two entertainers who led the singing during the dinner hour.
Bill says the entertainment was only a sample of what he intends to show
du ring the yea r, bu t the sa mple wa s mighty good. Pre si den t W. E. Wa lk er
presided a nd a t the conclu sion of the dinner introduced Stu a rt C. McLeod,
Secretary of the Association. "Doc" spoke very shortly, but complimented
the chapter on its excellent progra m for the coming year.
Mergers and Consolidations was the subject discussed du ring the meeting by Dr. Wa r re n F. Hickernell, Vice- President of the Atlantic and
Pacific International Securities Corp., and Va l. W . Collins, Trea su rer of
the Rome Wi re Co.
Dr. Hickernell discussed the subject more from the viewpoint of an
economist, citing the various industrial changes du ring the last decade.
H e pointed out that only a few yea rs ago scientific mana gement was the
rage, then ca me the efficiency expert, and now the rush to mer ge; it being
not only in respect to banks, railroads, public utility holding companies
and chain stores, but in other miscellaneous industrial and commercial
grou pings. Dr. Hick ernell cited the ma ny savings accompa nying a merger,
particularly those which eliminate duplication in advertising, selling and
the utilization of by- products by integration of allied products. H e also
pointed out the da nger of acquiring units at high cost speculating on or
discounting future possibilities. Ana lyzing the present tendency Dr. Hick ernell pointed out that it is due primarily to the natu ral desire of the
ma nu fa ctu rer to control as many successive and related processes as he
can.
Mr. Collins trea ted the subject from an accounta nt's point of view. T he
Rome Wi re Co., of which he is Treasu rer, has just merged with the
General Cable Corporation and his views, therefore, were definite, and his
discussion of the accounting problems created by it was interesting. Mr.
Collins pointed out that problems arise not only before the merger is accomplished, such as the establishment of values, bu t tha t a fter the merger
is effected comes the task of establishing uniform accounting systems in
each unit.
At the conclusion, a round table discussion was held at which Mr. McLeod, Dr. Hickernell and Mr. Collins answered a ba rrage of questions.
TOLEDO
T he Toledo Chapter of National Association of Cost Accountants resumed its fall meetings at a banquet in the dining ball of the Elks' Club,
Tuesday evening, September 17, with 9 3 members and guests present.
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Music to satisfy the savage hea rt wa s furnished by the Toledo Scale
Ma kers Orchestra to the tunes of "Do Something ", "You Belong to Me ",
"I Get the Blues Wh en It Rains ", etc., etc. This orchestra is composed
entirely of Toledo Sca le employees, and is under the direction of Mr.
Fledtma n.
L. H . Baughman, also of the Toledo Scale Company, kept the fea sters
qu ite wide a wa ke by encou ra ging some rea l harmony from the old fa vorites,
"Sweet Adeline ", "M y Wild Irish Rose ", "Let Me Call You Sweetheart ",
and a little ditty sung to the tune of "Pe ggy O'Neil" called "T ha t's My
Machine ".
At the conclusion of the delicious dinner a recess of 15 minutes was
taken, after which time the President, Howa rd Speyer, introduced Ed.
Smith, Radio Director of the Toledo Blade, and formerly of the Pa la ce
Stock Company, who entertained with 30 minutes of hilarious jokes, descriptive poetry, and monologues.
Fred Heidrich, Director of Membership, was next called upon for some
remark s. H e reported that he had formula ted a plan, whereby the city
wa s to be divided into zones with different men in charge of each zone.
H e asked the support of a ll the members in this expa nsio n wo rk which he
has planned for the orga niza tion during this coming year.
T he President next introduced H . D. Bennett, President of the Toledo
Scale Company as the guest speaker of the evening, his topic being the
"President and the Accountant ". H e stressed the need of ha ving accounting results readable and usable when presented for the use of a firm's
ma jor executives, keeping in mind the fact that many ma jor executives
ha ve not a dva nc ed throu gh the accounting end of a business.
S. E. Eichma n, who was formerly comptroller for the Owens Bottle
Co., has accepted a position with the Toledo Agency of the Equ ita ble Life
Assu ra nce Society of New York , with offices at 302 Ohio Building.
Sa m says tha t he will need a s mu ch a ccou nting a s ever to figure ou t the
best insurance plans for his friends. H e is retaining his membership in
the Toledo Cha pter.
L . E . Newton, distri ct ma na ger of the Ma rcha nt Calculating Ma chine Co.
for Toledo district was in Cleveland last week attending a sectional meeting of the Ohio and Pennsylvania district ma na gers.
F . C. Gra ndey of the Woolson Spice Co., spent a couple of da ys in
Cleveland this last week on business for his company.
T he results of the First Annu al Golf Tou rna ment held by the Toledo
Cha pter on September 2 4 a t the Riverby Hills Cou ntry Clu b a re a s follows:
First Blind Pa r Prize (T he President's Cup) wa s won by L. B. Holst,
Owens Bottle Co.
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Second Blind Pa r Prize (Swea ter and So x ) was won by J. P. Ma rtin,
Caslon Company.
T hird Blind Pa r Prize ( P r . Golf Shoes) was won by L E. Newton,
Ma rcha nt Calculating Machine Company.
First Low Net Prize (Duffel Ba g) was won by H . H . Renn, Owens
Bottle Co.
Second Low Ne t Pr iz e ( P r . Golf So x ) wa s won b y J. E. Wa lsey, Bu nting Brass Co.
Fir st Low Gr oss Pr ize (Shi rt) wa s won by J. P. Va nce, Ca slon Compa ny.
Second Low Gross Prize (Ra in Coa t) wa s won by L. G. Cochrane, Owens
Bottle Co.
In a ddition to the a bove ma ny specia l prizes in the form of novelties were
presented and were received in the same spirit of fu n in which they were
given.
T WI N CITIES
T h e first meeting of the current sea son o f t he T win Cities Chapter was
largely attended and proved exceptionally interesting. M. P. Sta rk , assistant to the comptroller of General Mills, Inc., wa s the principal speaker
on "Budgetary Control ". A brief su mmary of some of the speak er's
points follows:
A ma n ca n not plan for the fu tu re intelligently unless he think s. Budgeting ma k es a ma n th ink . A bu d get t ends to k ey u p the entire organiza tion.
It causes the salesman to figure out how to exceed his qu ota ; the sales
ma na ger to study his markets and distribution costs; the plant superintendent knows in advance what is expected of the fa ctory; the purchasing
agent how far ahead he shall purchase various commodities. T he budget
furnishes a yard -stick by which accomplishment may be measured and
sets a definite goa l to be reached.
While there a re m a ny t hings which ma y ha nd ica p or a ssist in the opera tion of a budget, there are two which a re especially importa nt. T he first
is organization. Unless the lines of responsibility are definite, it is difficult to make an intelligent budget, and still more difficult to enforce it.
T he budget seeks to fasten the responsibility for functions and opera tions
upon individuals, and assists in exposing a iy wea kness in the organization.
T he second is the accounting system, particularly the recording of expenses. Opera ting expenses constitute a large part of th e outgrow of any
business, and the elimination of unnecessary expense is of extreme importance. In order that expenses may be seen in their proper relation to opera tions, they must be presented so as to convey ideas.
Cost accountants know the importance of identifying costs with individua l opera tions in the pla nt. Opera tions a re the responsibility of people,
and people spend the money. Therefore, if we are to control the outgo
of money, it is necessary to know who spends it. It follows that expenditures should be recorded so as to reflect what various people are
spending, or ra ther what they are responsible for spending.
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T he h a rdest pa r t of bu il ding a bu d get is ge tting sta r ted. Na tu rally there
will be much opposition on the part of ma ny individuals who think the
only purpose of a budget is to make wha t they spend look extrava ga nt.
However, most individuals like to plan ahead, and when they find that
budgeting is merely planning and that it helps them to know their jobs
better, they will begin to find it an interesting game. T he support of the
president is essential for unless the chief executives are behind the budgeting progra m it will be difficult to accomplish anything.
In building a budget the first step is the preparation of the forms for
securing the estimates. These forms should be carefully planned and
should ca rry comparative figures for one or more years. Ordina rily the
sales volume figures and selling cost figures are prepared first. Wh e n the
sales quotas have been determined and summarized, raw material requirements can be estimated. Budgets for the plant and administra tive departments can then be prepared.
Wh en the completed forms ha ve been returned to the budget department
they mu st be check ed and co- ordinated. Explana tions of increases and decreases must be secured and revisions made where necessary. Then the
individual estima tes must be summa rized and, if possible, a profit and
loss estimate prepared. T he results should then be analyzed and the
complete report presented to the president .
T he president now ha s a comprehensive picture which will enable him
to visualize his business for the coming yea r. If the estima ted profits are
not sufficient, he is in a position to revise his policies or to make new
ones. H e has support for an economy campaign, for a revision of selling
or for mak ing changes in his production plant. Best of all, he has on
pa per the promises of his orga niza tion to a ccomplish certa in resu lts a nd the
assura nce that they a re all working towa rd a common goal.
In order to bring out more clearly methods used in prepa ring a budget,
Mr. Sta rk presented a number of charts showing the process step by step,
using figures for a fictitiou s compa ny which he ca lled the Ra dio Reprodu ction Corporation. In discu ssing the figu res shown on the cha rts, of which
there were 10 , Mr. Sta rk a na lyzed the reasons for a dopting them.
A genera l discussion followed Mr. Sta rk 's ta lk which wa s participated in
by many of tho se present.

UT IC A
T he first meeting of the Utica. Chapter which wa s held in the Green
Room of Hotel Ma rtin on Sept = ber 16, opened up with a bang. T he
officers and directors were a ll out in fine colors under the great leadership
of Archie Rhodes, along with fifty members and friends. "T hree Cheers,
Archie, we are back of you 100%."
Mr. Hen ry R. Boston, past president of the Albany Chapter, delivered
a very interesting and instructiNe talk on "Rebuilding Antiquated Cost
Svstems ". H e sta t ed t ha t the cost accou nta nts wou ld become more Economists tha n Accounta nts a nd he dwelled on the difficulties of rebu ilding; (1 )
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an old fashioned system which could be abolished entirely, (2 ) a system
which was not entirely antique but being only installed in the last few
years, wa s of very little value to the organization, having outlived its
usefulness. It is very difficult, he stated, to break into an orga niza tion
with new ideas and get full co- operation and the necessary information
from that orga niza tion to install a modern system. Mr. Boston went into
grea t detail on how he has tried to convince the old type ma nu fa ctu rer
of the necessity of cha nging his methods of figuring costs and going more
into detail because efforts are centered more on distribution costs which
are rising and manufactu ring costs which are gradually lowering.
A very lively discu ssion wa s entered into in which a ll took a ha nd. After
the discussion a short meeting wa s in order at which time John Brown
and Charlie Ganey told of their recent visit to the Accou nta nts' Congress
and what a wonderful showing the N. A. C. A. made, especially Utica
Chapter which had six members present. Pete Guido came in with his
usual solo but he had a very new selection which he rendered. T he title
of it was "H e r e Comes the Bride ". You know, Boys, Pete wa s married
la st week . Dick Detg en ha s ma d e a wo nde rfu l st a rt a s Director in cha rge
of membership. H e brou ght in four applications. Mr. Ganey also spoke
of Ladies Night, October 2, at which time there is a big treat in store
for Utica Chapter.
Mr. Boston wa s given a rising vote of tha nk s on his coming to Utica
and we all hope he will make a retu rn visit soon
WO RCE STER
T h e Directors foregathered in Fitchburg on September 12 to meet with
the members of North Wo rcester Cou nty a nd discu ss pla ns for the October
meeting to be held in Fitchburg according to castom. Dinner and powwow were a t the Fa y Clu b throu gh the cou rtesy of Ha rry Wa llis. A goodly
delegation of our northern friends attended. Porter Lowe, cha irman of
the special committee on arra ngements, ga ve them all jobs.
These neighbors of ou rs u p nea r t he Arctic Grcle k eep u p a rema rk a ble
interest in the N. A. C. A. considering the ha rlships they endu r e a nd the
difficulties in the way of regular attendance at meetings. Fitchbu rg,
Leominster, Winchendon, and Ba rre are almost always well represented
a t Worcester. La st month Edwa rd Doyle of Du pont Viscoloid Co. brou ght
six or eight visitors. And when they get a cla nce to stake a meeting or
enterta in the cha pter they do it to perfection.

Notes on Current Literature
ACCOUNTING IN TIIE LUMBER INDUSTRS. E. W. Eckhardt. Harper & Brothers, New York City. 1920. 291 pp. Price, $6.00.
Too often when an author attempts to write under the title of accounting for a specific industry, he u ses a title as a pla ce to ha ng a nother book
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on general accounting. H e frequently exposes his own p et theories. Su ch
a criticism cannot be made of this long a wa ii.,d volu me for the lumber indu stry. Aside from a few maga zine articles and sca ttered pa ra gra phs in
general books of accounting and cost accounting, very little has appeared
dealing with the problems of this particular industry. T he author brings
to his ta sk a wealth of experience of a pra ctica l nature, fo r h e h a s been a
cost a ccou nta nt a nd a genera l a ccou nta nt for lu mber compa nies enga ging in
the ma ny activities fou nd in a la rge orga niza tion in this field. This allows
him to spea k with a u thority on the ma ny pecu lia rities of the indu stry, a nd it
is felt that the book ma y well be used as the basis for a sound uniform
system of accounting for lumber companies.
Proceed ing fro m a tre a tment of the profit and loss statement and balance
sheet, pointing out the peculia r a ccounts to be found in these statements, he
passes to a consideration of the various specialized accounts fou nd in a
classification for a lumber company. Hi s description of these accounts
a nd the proper cha rges a nd credits to them is clea r a t a ll times, and he fits
the whole treatment iato a well co- ordinated picture which leaves little
to the ima gina tion of a proposed user of the system described.
His cha pters on "Shut -Down Overhead" a nd 'B u rd e n Cost Controls" a re
also very clea r in their trea tment of these difficu lt subjects, a s is his chapter
on "Depreciation ". The closing chapter on "Accou nting Records" is well
illu stra ted a nd ma ny of the forms shown ca n be u sed with m inor variations
in various types of lurnber companies. T he book should serve two purposes: First, it should be a comprehensive guide to accountants in this
indu stry; and, second, it can be highly recommended as a case study for
students of accounting in genera l.
T he following list of chapter headings shows the orga niza tion of the
ma terial:

CHAPTERS
I. Introdu ction.

CHAPTERS

II . T he Balance Shed.
I I I . T he Profit and [.oss Accounts.
IV. The Lumber Accounts.
V. T he Log Accounts
VI . T he Cedar Log Accounts.
VI I . The Ceda r Posts Accou nts.
VI I I . T he Cedar Poles E.ccounts.
IX. T he La th Ac cou n ts.
X. T he Shingles Accounts.

XI .
XI I .
XI I I .
XI V.
XV.
XVI .
XVI I .
XVI I I .
XI X.

T he Wood Accounts.
T he Pu lp Wood Accou nts.
T he Ba rk Accou nts.
Supplementary Ma nu fa cturing Costs.
Shutdown Overhead.
Burden Cost Controls.
Depreciation.
T he Simplified Invoice.
T he Accou nting Records.

INTERPRETIVE ACCOUNTI17G. F. E. F'olts and A. B. Stillman. Long mans, Green and Company, New York City, 192 9• 432 p p .
Price, $4.00.
One of the main reasons far the prepa ra tion of this volu me according to
the a u thors is to tea ch the u s- of a ccou nting in bu siness administra tion. It
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seems tha t the authors feel from their tea ching experience tha t it is necessa ry to a pproa ch a ccou nting logica lly throu gh the sta tements which a re the
resu lts of accounting technique rather than through a discussion of the
technique itself. T here have been some excellent books written on both
the ba la nce sheet a pproa ch a nd the debit a nd credit a pproa ch to the su bject,
and there is still a grea t deal of divided opinion which can hardly be
brushed aside by a single volume. Both methods have shown very satisfa ctory results in practice.
This volume sta rts ou t to be a trea tment on the use of a ccou nts a nd the
statements arising therefrom, and from about Chapter 13 to the end, turns
into a volu me on the mecha nics of a ccounting. Ju dging by the title, it would
seem that the material in the first twelve cha pters might well have been
expa nd ed a t the e xpense of th a t fo u nd in the l a tter pa rt of the book . Wi th
the very general movement on fo ot a t th e present time towa rd simpler and
more numerous records for the guidance of management in establishing
business policies, it would seem no book on interpretive accounting could
hardlv be called complete without a very generous treatment of the many
subsidiary reports a nd statements which are used in presenting information
to executives.
T he chapters are generou sly supplemented by illustrative problems which
a dd to the u sa bility of the book in the cla ss room, and frequent illustrations
are found throughout the work.
T he following list of chapter headings shows the orga niza tion of the
ma teria l:

CHAPTERS
I.
II .
II I .
IV.
V.
VI .
VI I .
VI I I .
I X.
X.
XI .
XI I .
XI I I .
XI V.
XV.
XVI .
XVI I .
XV I I I .
XI X.

Na ture of Business Management.
T he Creditor and Proprietor Relationships of the Business Unit.
T he Balance Sheet.
Prepa ring the Ba la nce Sheet for the Ma ia ger's Use.
T he Profit a nd Loss Sta tement.
Preparing the Profit and Loss Statement for th e M a na ger 's Use.
Prep a ri ng the Profit a nd Loss Sta tement for the Ma nager's Use,
Continued.
T he Profit and Loss Statement — Balance Sheet Relationship.
Graphic Presenta tion of Business Relationships.
T he Ma na ger's Need of Records — Summary.
T he Ma na ger's Responsibility in Statement Prepa ration.
Prepa ra tion of Da ta for the Statements.
Deta ils of the Pr opri eto r's Relationship to the Bu siness Unit.
T h e Proprietor's Relationship to the Business Unit —The Corporation.
T he Philosophy of Double Entry.
Technique of Recording Business Transactions.
Short -Time Credit Tra nsactions.
Closing the Book s a t the End of the Fiscal Period.
General Review Problem.
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XX.
XX I .
XXI I .
XX I I I .
XXI V.
XX V.
XXV I .
XX V I I .
XX VI I I .

Consignment Shipments.
Long -Time Credit T ra nsa ctions.
Fu nds and Reserves.
Accou nting for Orga niza tion a nd Liqi
Division of the Jou rna l.
Division of the Ledger.
Special Columnar Books.
Accou nting fo r a Manufa cturing Business.
Choosing and Using Records.

NOTES
Domestic Commerce for September 30 ca rried the announcement that the
Wholesale Grocers' Association has made a study of distribution, with
particular attention to the present inventory practice of wholesalers and
the need for a n a dequ a te stock recording system. T hey ha v e fo u nd two inventory methods in common use. One divides all commodities into three
general grou ps and lists each item in stock on suitable cards which a re
checked weekly at the warehouse. T he other system uses ca rds with
spa ces a t the top for notation of department, bra nd, size and unit, with spa ce
provided for recording the inventory and purchases delivered against shipments.
Robert N. Deda ker, one of our active Indianapolis members, has just
announced the employment of Mr. John S. Lloyd as staff manager.
T he a ttention of ou r members is ca lled to a n a nnou ncement by the United
Sta tes Civil Service Commission of an open competitive examination for
Ju nior Au ditor in the Income T a x Unit. Applications must be on file with
the Civil Service Commission at Wa thi ngton not later than November 16.
T he position involves field auditing and verifying of income and excess
profits ta x retu rns, and carries 2n' entrance salary of $2,300 a year. Fu ll
information may be secured from the Secreta ry of the United States Civil
Service Boa rd of Exa mii ers at the post office or custom house in any
city or direc tly fro m the United States Civil Service Commission a t Wa shington.

E m p l oy me n t

I

Men Available
The following members of the Association are available for
employment:
No. 915 — Accounting and Fina ncia l Executive. Ha s successfully served
a large manu facturing corporation as Au ditor, Comptroller, Secretary and
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Trea su rer. Seventeen years' experience in cost and general accounting,
credits, installation and revision of cost systems, county and federal ta x
matters, office management, budgetary control and auditing. Ag e 35, ma rrie d a nd wa n ts to get i nto a fa st stre a m of activity a nywhere in the United
Sta tes. Salary open.
No. 916 —Young man, 36 yea rs old, ma rried, is ope n for a position in or
near Ohio. Capable of taking cha rge of small office or assisting in la rge
one. Can do any kind of clerical work also opera te Bu rrou ghs Posting
Machine. Sa la ry open.
No. 917 —There is available a practicing public accountant, under thirty
yea rs of age, who is seeking an execu tive industrial connection, preferably
near New York City. H e has nine yea rs' experience in cost work, shop
practice, office ma na gement a nd public accounting, in addition to Columbia
University training in Accou nting and Industrial Engineering. H e is
married, Christian and American born. T he salary requirement is about
$375 monthly.
No. 918 — Accountant —age 28, married, with college training. Thoroughly
familiar with Cost and General Accounting and statistical work . Capable
of installing and supervising a cost system.
Loca tion preferably western
New York . Salary, $3,000 - $3,600.
No. 919 — Accountant -29 yea rs of age, married, thoroughly trained and
experienced in costs, general accounting and office details. Eight years'
experience. Wou ld consider position with ma nufa ctu ring concern in Detroit,
southern Michigan or in Ohio. Thoroughly capable, energetic and progressive.
No. 920 —C. P . A. (N . Y. ) now employed a s Comptroller wishes to ma k e
a change.
In addition to experience in public accounting field, ha ve held
positions such as Office Ma na ger, Assistant Trea surer, Au ditor, Cost Accountant, etc. Can change on short notice.
Best of references. Ma rried.
Sa la ry open.

Positions Available
T he following openings which may be of interest to our members, have
come to our attention. Replies should be addressed to the key number in
ca re of the Secreta ry's Office:
No. 393 -A —A college incorporated under laws of home state and
located in one of the most thriving cities in the Middle States and susta ining degree cou rses in Accounta ncy, Administra tion, Economics, Fina nce,
and kindred subjects, offers a fine opportunity for perma nent connection
to a teacher and executive of ability and experience. Should have good
personality, tenacity and a small fund to invest.
Applicants should sta te
fully qu alifications and experience.
No. 394 -A —A manufacturing company located in the New York Metropolita n District ha s a n opening for a cost a ccou nta nt who will opera te their
cost system. Shop experience is preferable. Sa la r y to sta rt, approxima tely
$3,000 depending on training and experience.
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No. 395 -A— Comptroller, thoroughly experienced in chain store accounting, able to install, operate and check complete systems. T he man wanted
for this position mu st be of the $12,000 to $20,000 a year calibre and must
ha ve ha d extensive experience in the cha in store field. Remu nera tion will be
on a salary plus basis. T his opening comes to us throu gh one of the
professional employment agencies and the applicant, if accepted, will have
to pa y the u su a l fee.

Applications for Membership
The Executive Committee has ruled that the names and addresses of all applicants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which they are sent to the Director -in- Charge of Membership for approval. The following applications will be forwarded to the Director two
weeks from the date of this Bulletin. Comments in regard to these applications which
are received from members of the Association during this two weeks' period will be
attached to the application before they are forwarded to the Director -in- Charge.
Ba l tim ore
Schilling, Art hu r C., Room 8, Pa rk Terminal, Baltimore, Md.
Reinha rdt, Lou is Johnson Bros, Inc., 1 81 1 N. Cha rles St., Ba ltimore, Md.
B o st o n
Churchill, Joseph R., c / o George H . Morrill Co., Norwood, Ma ss.
Cronin, John J., 18 Trescott St., Dorchester, Mass.
Daisy, George W., Jr., 347 Cornell St., Rosindale, Ma ss.
Finn, Fra nk J . Everla stik, Inc., 181 Spencer Ave., Chelsea, Ma ss.
Ha rlow, Archie S., Lybra nd, Ross Bros., & Montgomery, 8 0 Federa l St.,
Boston, Ma ss.
Ha r t, Hora ce A., Wrentha m, Mass.
Hutchison, A. Ha rr y, 21 Ca rver Road, Newton Highlands, Mass.
Moore, John B., Lybrand Ross Bros., & Montgomery, 80 Federa l St.,
Boston, Mass.
Mu rdy, Albert S., Hotel Statler, Pa rk Sq., at Arlington St., Boston,
Mass.
Ta nner, Philip M., 2 0 Mt. Vernon St., Malden, Ma ss.
Chic ago
Ahern, Robert D., 6508 South Green St., Chicago, 111.
Fleming, Thoma s P. O -Cedar Corp., 4501 So. Western Blvd., Chicago,
Ill.
McKenzie, Harold W., Swa nson Ogilvie Compa ny, 3 8 So. Dearborn St.,
Chicago, Ill.
Miller, William H., T he William D. Gibson Co., 1802 Clybourn Ave.,
Chicago, Ill.
Schwa nder, Jacob J., Phoell Mfg . Co., Roosevelt Road, Chicago, Ill,
Shiffiette, H . E., Ma rchant Calculating Machine Co., 330 S. Wells St.,
Chicago, Ill.
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Thompson, Bert G., Imperial Brass Mfg . Co., 1200 W . Ha rrison St.,
Chicago, Ill.
Cincinnati
Angus, Ha rold F., T he Hyde Pa rk Lu mber Co., Burch Ave., Cincinnati, Ohio.
Meyer, J. B., Littleford Bros., 45 3 E. Pea rl St., Cincinnati, Ohio.
Nitchals, Edga r D., Y. M. C. A., 1105 Elm St., Cincinnati, Ohio.
Wondrack , Anthony, 44 1 Klotter Ave., Cincinnati, Ohio.
Co lu m bu s
Herma n, A. G., T he Ga s Produ cts Co., 100 N. Sk idmore St., Colu mbus,
Ohio.
Dayto n
Gerhard, E. I., Delco Light Co., 425 Ea st Fi rst St., Dayton, Ohio.
Nelson, Chesteen F., T he America n Envelope Co., West Carrollton,
Ohio.
Seybold, O. K., c / o Ki t c h e n Ai d M fg . Co., Olive St., a nd Ridge Ave.,
Troy, Ohio.
Unthank, E. A., 5 4 Bierce Ave., Dayton, Ohio.
Weisner, C. P., Delco Light Co., 425 Ea st First St., Dayton, Ohio.
Det ro it
Norton, Art hu r L., National T wist Drill & Tool Co., 6522 Brush St.,
Detroit, Mich.
Er ie
Weber , Ha r ry H. , Eri e Lit hogra phin g & P rinti ng Co ., Fo u rth a nd S ta te
St., Erie, Pa .
Hartford
Fitzpa trick , Willia m H., The Miller Co., 9 9 Center St., Merida n, Conn.
Ha wa i i
Fra zer, Robert, Honolulu Iron Wo rk s Co., Nuu anu St., Honolulu,
Ha wa ii.
Lamberton, John Ker, P. O. Box 660, Honolulu, T . H .
Indi a na p olis
Sells, D. W., Delco Remy Corp., Anderson, Ind.
Smith, Robert C., Fletcher America n Na tiona l Bank, Indianapolis, Ind.
Kansas City
Douglas, S. P., American Dairies, Inc., 2100 Central St., Ka nsas City,
Mo.
Lou isville
Wa rd, D. C., Em ma rt Pa ck ing Co., 1202 Story Ave., Lou isville, Ky.
Milwa u k ee
Goes, Frederic T., T he Vilter Mfg. Co., 635 Clinton St., Milwaukee,
Wisc.

257

October 15, 1929

N. A. C. A. Bulletin

Keidel, C. A., Federa l Pressed Steel Co., 50 Keefe Ave., Milwaukee,
Wise.
Sincla ir, H. A., Pea t, Ma rwick & Mitchell Co., 6 8 Ea st Wisconsin Ave.,
Milwaukee, Wisc.
U'Selfis, Willia m, Monroe Machine Co., 212 Plankington Bldg., Milwaukee, Wisc.
Whittet, J. L., Ed. Schu ster & Co., Inc., T hird St., and Garfield Ave.,
Milwaukee, Wisc.
Whitt ey, J a y M. , Gl obe Union Mfg. Co., 14 -1 8 Keefe Ave., Milwau kee,
Wisc.
Ne war k
Elsma n, Theodore R., Defiance Mfg . Corp., 555 Mitchell St., Orange,
N. J.
McNa m ee, John F., 162 Ivy St., Newark , N. J .
N e w Yo r k
Brenna n, Ma thew F. X., Schwarzenbach Hu ber Co., 511 23rd St.,
Union City, N. J .
Doyle, Andrew S., Paul B. Wa rn er & Co., 41 Maiden Lane, New
York , N. Y.
McGrath, George W., Pa u l B. Wa r ne r & Co., 41 Maiden Lane, New
York, N. Y.
Veerhausen, H . H., General Motors Ex po rt Co., 1775 Broa dway, New
York, N. Y.
Phil a del phia
Novack, Berna rd M., Rittenhou se Accou nting System, 1700 Wa lnu t
St., Philaledphia, Pa .
Wa lker, H. J., Room 915, 15 N. 32nd St., Philadelphia, Pa .
P i t t sb u r g h
Ada ms, Lu cian F., 1020 Ridge Ave., Coraopolis, Pa .
Cochran, Joseph E., 108 Gra nd Ave., Aliquippa, Pa .
Price, Cha rles A., 1123 Pope Ave., Ea st Liverpool, Ohio.
Ro c h est e r
Loveland, Ha rley J., Gunlocke Chair Co., Wa yland, N. Y.
Myers, Henry H., T he Pfa udler Co., 1 0 th Floor, 8 9 Ea st Ave., Rochester,
N. Y.
San Fr anciso
Lumbard, Charles, 420 Capital Na tional Bank Bldg., Sacra mento, Calif.
Sc r a nt o n
Smith, Ripple C., 603 Scra nton La ck a wa nna T ru st Bldg., Scra nton, P.a.
Weva nd, O. C., 15 Bliss Davis Bldg., Scra nton, Pa .
Springfield
Pala mou nta in, Philip R., Otis Company, T hree Rivers, Ma ss.
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Sy ra c u se
Costello, Gerald C., E. C. Stea rns Co., Oneida St., Syracu se, N. Y.
Mick elson, Carl O., 90 4 Willis Ave., Syracu se, N. Y.
Utic a
Brownell, Leon E., Sa va ge Ar m s Corp., Utica, N. Y.
Bu ngert, William F., Republic Bra ss Corp., Rome, N. Y.
Doescher, Frederick W., Bu rrou ghs Adding Machine Co., 111 Genesee
St., Utica, N. Y.
Fielding, Willia m A., Rome Bra ss & Copper Co., Rome, N. Y.
W o r c e st e r
Morrow, Robert S., 1285 Main St., Worcester, Ma ss.
Ra nkin, Alfred E., United Sta tes Envelope Co., 7 5 Grove St., Worcester,
Mass.
Ou tside of Cha pt er T e r r it o r y
Kyle, Edward N. Midwa y Ha rdwood Co., Midwa y, Ga dsden County, Fla .
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