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By Warr en Wardman
Kinner Airplane and Motor Corporation, Glendale, Cal.
of the position they occupy in connection with
BLCAUSE
plant production, cost accountants are necessarily required to
deal with figures and with figures only. The Purchasing Agent,
on the other hand, must deal primarily with several other factors,
each of which reflects cost, but only one of which indicates the price
paid. In purchasing aircraft material our first consideration is
that of securing adequate material. Our second consideration is
the responsibility and the standing of the concerns with which we
deal. The third consideration is that of the service they are able to
render, together with the service that can be rendered under
emergency conditions. The fourth factor is the distance over
which the material must be transported, which in turn involves
transportation time and cost, while the fifth consideration is that
of the base price of material. You will therefore recognize that
however attractive a vendor's price may appear it is easily possible
for any one of several other factors to out- balance any advantage
that may be apparent in the single item of price.
I have found through long experience that the most important
consideration in connection with a purchaser is that of dealing with
well established and reliable vendors. They invariably furnish
the best grade of material and meet their deliveries. Their billing
is usually correct; their policy toward the replacement of unsatisfactory of faulty material is broad and their financial ability to
fulfill their contracts is beyond question.
The relation between actual material cost and ultimate production cost is not always apparent to the cost accountant. For example, the engine manufacturer may be producing several types
of engines all of the same general design. The cost accountant
may quickly observe that a certain aluminum casting in one
engine costs 8o¢ per pound while a similar casting in another engine
costs only 70¢ per pound, and he wants to know the reason for
this difference. The cost of aluminum alloy castings, like most
other castings, depends very largely upon the type of pattern
equipment used for casting purposes. The type of equipment
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selected depends in turn upon several factors, the first of which is
the production schedule or number of engines to be built over a
given period of time or from a certain set of patterns. For
example, a cylinder head pattern may be purchased for anywhere
from $ 5 0 0 to $2,000. Castings from the $500. pattern would cost
perhaps $i.5o per lb, while castings from a $2,000 pattern would
cost approximately $i.00 per lb. The difference in price clearly
reflects the difference in man hour time required to complete the
molding and casting job. The cheap pattern would be made of
wood with single core box and cheap driers and the molder would
require perhaps an hour or more to ram up the job.
The $2,000 pattern would be made of metal members suitable
for high speed production on molding machines. The core boxes
would be made in multiples with adequate core driers of design
for high speed production, and the general design of both pattern
and core boxes would be developed with a view toward performing all operations with the least expenditure of time and energy on
the part of labor.
You will observe therefore that the piece or pound price paid
for such material reflects only one phase of the ultimate cost
structure, and it must be further evident to you that the ultimate
cost must be arrived at through a process of balancing between
piece price and the cost per engine of amortizing or writing off
pattern equipment over a given number of engines.
While the description I have just given deals with castings
only, the same condition largely prevails with the purchase of
screw machine parts, ground parts, forged parts and other material
of a similar nature. For example, a single set of gears may cost
$too. These gears would be made from either hand forgings or
bar stock and with no tools, jigs or fixtures for simplifying
operations.
By expending a certain amount of money for fixtures it might
easily be possible to reduce the cost of such gears to $5o.00 per
set. Such fixtures would include forging dies, machining jigs,
cam or contour masters, gauges, etc. Such special machining fixtures would materially reduce the man -hour time involved in the
operation, and if the order involved a sufficient quantity it might
1447
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be practicable to make duplicate fixtures pemitting multiple machine
operation by one operator.
Screw machine products of the ordinary garden variety are
manufactured in plants operating hundreds of machines. These
machines are set up and located in such a manner that one man
will run perhaps ten machines as efficiently as he would operate
one machine. Machines of this type are either full automatic or
semi - automatic in operation and about all the operator is required
to do is to feed in raw stock and the machine does the rest. One
machine can be set up for turning out a certain size of cap screw
and continue on that size almost indefinitely. Screw products
made under this process are to be found in standard catalogs and
are available at the lowest possible cost. If an engineer designs
a screw that is slightly different from the standard product, it
often happens that the cost of same is several hundred percent
higher than the standard item. When this happens there usually
ensues a hot argument between the purchasing and engineering
departments. Engineers are at last coming to realize the importance of adhering, so far as possible, to standard material in their
designing work, and yet engineers are noted for and usually proud
of the original ideas they can inject into a design.
A bright young engineer once turned out a drawing of a six foot tank which was to contain a coil 5 / ft. in diameter. He
provided an opening 2 / ft. in diameter at the top of the tank and
insisted that he was not responsible for the method of getting the
5% ft. coil through a 2 / ft. opening. He argued that it was up
to me to buy the tank as specified and see that the coil was put
in. That fellow was so good that Ile got a job as instructor in
engineering and I understand he is now a full fledged professor.
Not long ago an accountant asked me why the warehouse price
of steel was $3.30, $3.15 and $3.00, respectively, in three similarly
situated cities. The water rate from the Atlantic Seaboard to
one city is no greater than to the other. At one city we have a
5/¢ back haul which accounts for part of the difference. The
jobbers in these various territories support very strong associations for the purpose of maintaining stabilized prices. The point
or base at which a given price can be stabilized is governed by
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patented demand, competition, freight rates from competitive territories and several other factors. There are many trade associations which stabilize sales prices at an absolutely fair basis, but
there are others which the purchasing agent looks upon with apprehension. There are cases where certain commodities are controlled by a small number of dealers who maintain confidential price
fixing associations for the purpose of obtaining abnormally high
profits. Such associations may or may not be operating within
the law but in any event it is largely up to the buyer to protect
his company's interests in the matter.
A trade association of this character came under my observation a short time ago and careful investigation of their practice
was made. The particular product was of a fabricated or manufactured character and was handled by eight dealers in a certain
city. These dealers maintained a confidential secretary and all
bid requests received from the various buyers were phoned to
this secretary who computed the cost and added i 0 0 % profit. The
association had carefully studied the market and divided the various buyers into groups or territories which in turn were allocated
among the dealers. The secretary had a tabulation of all accounts
and so arranged the bids that the dealer to whom a specific account
was assigned would submit a low bid, all other bids being approximately I o % high.
Associations of this character are obviously unfair and should
be dealt with accordingly. The matter was therefore taken in
hand and within six months prices had not only been reduced to
normal but no two association members were on speaking terms.
The procedure was simple. An investigation was made of the
financial standing of each member. Some were strong; and others
were weak, and it was through offering attractive business to the
weak members that information concerning the activities was obtained. By communicating with similar concerns in other cities
substantial competition was introduced into the field. By segregating contracts into integral material parts and purchasing from
outside sources, it was then possible to make deals with certain
members who provided labor only on a checked hourly basis.
With all the cost facts available the predominating members of
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this association were approached and told that they must either
establish fair dealing practice or a statement of their activities
would be published and distributed to all their buyers and competitors. From the buyers' point of view the result was a complete success.
It seems hardly necessary that I should attempt to explain to you
the actual relation between material costs and those other functions of purchasing which I have expressed. The relation is quite
apparent to anyone so familiar with cost structure as you gentlemen must be.
It is one thing for a company to be manufacturing in competition with local concerns and distributing its material in a restricted
field where all competitors purchase their supplies from the same
district and at substantially the same price. It is quite a different
matter, however, for a concern located in this district to manufacture and distribute products throughout the United States in competition with nationally known manufacturers doing business on a
nation -wide scale. To a great extent the profit made on a product
represents the ability of the purchasing agent to secure his materials at the right price. Permitting material costs to increase a
few per cent can easily result in wiping out the entire profit made
on the product sold. Sales managers find it difficult to revise
sales prices other than in a downward direction. When doing so
they casually notify the General Manager that a price reduction
is necessary and the General Manager promptly instructs the purchasing agent to reduce his prices accordingly.
The aircraft industry of Southern California will advance just
as rapidly as it becomes possible for that industry to secure its
material at a price in line with prices being paid by competitive
concerns in eastern territory. With the aircraft engine market
stabilized at about $1o.00 per HP for the 1930 season and lower
for 1931, it is quite evident that purchasing must be conducted
with the utmost caution. This is necessary in order to insure a
company's maintaining its position not only in the engine field but
also with the stockholders who have entrusted their financial
support to the organization.
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T H E E L E V E N T H I N T E RN A T I O N A L C O S T
CONFERENCE
afternoon, June
T HURSDAY
successful convention ever

marked the close of the most
conducted by our Association.
This well established annual gathering of the leaders in industrial
accounting from all parts of the world has, from year to year,
been growing in importance until it has assumed a position of
leadership in this field. Each convention has been improved through
the experience of previous conventions, but this one, attended by
members from every chapter save one, was by far the most successful ever conducted.
The greatest reason for the outstanding success of this meeting
can be attributed to the thoughfully planned and wisely adminisered activities of the Syracuse Chapter Convention Committee
under the leadership of H. D. Anderson. The work of this committee gave ample evidence of thoughtful preparation, sound organization, and an ease of execution never excelled by any of our
past convention committees. Each man had taken it upon himself to plan his particular job and to be on hand at all times to
properly carry out his designated task so that everything from
Sunday morning until Thursday night just seemed to click. These
boys from Syracuse have left a path of accomplishment that will
be a constant source of inspiration to each committee operating
our future conventions.
Late Saturday and all day Sunday, the early arrivals began to
appear and, working quietly behind the scenes, they might perceive Harold Haight supervising the installation of the various
exhibits of the business equipment companies who were to show
their equipment during the conference. By Monday morning Mr.
Haight had them all in their places, ready to conduct collectively
one of the most worth while schools of demonstration in the adaptation of mechanical equipment that is to be found anywhere.
Also starting on Sunday afternoon, Howard Swartz marshalled
the force around the Registration Desk, which was to operate
most effectively and efficiently throughout the convention. Several
of the young ladies on the desk were supplied through the courtesy
of Syracuse firms and they all got into the swing of things and
ty,
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caught the spirit that prevails in one of our annual meetings so
that everyone was met with a smile and made to feel at home. Mr.
Swartz was on the desk so much that before the convention closed
everybody wondered when he found time to eat and sleep. The
obvious result was a most efficient job of operating this central
point of convention activity.
Monday, as has been the custom in the past, was the regular
get- together day. Bill Boyle took up his vigil earl}, at the first
tee at the Bellevue Country Club to see that all the golf tournament entrants were properly steered into the convenient bunkers
and traps of the tournament course. Over one hundred and twenty five registered for the tournament, with the result that Bill was
seen at a late hour still adding golf scores and figuring out who
was to get the prizes. Undoubtedly, he saw enough sour stances
and serious swipes on the first tee to ruin his own game for the
rest of the season. The Lybrand Cup was won by W. L. Jacquette,
one of the Pirates from Pittsburgh. We know that he counted his
strokes correctly for Carl Jensen was along with him as travelling
auditor. Mr. Jacquette turned in a sweet little 8o to take the cup
with Toni Dimlocker not far behind with a neat 81. Late in the
afternoon, the golfers who were not already wet, were subjected to
several showers which provided convenient alibis to explain why
those who usually shoot iio weren't able to get around in less
than 12 5 —for the 18 holes. Bill Boyle was not content to run
one of the biggest golf tournaments we have ever had, but took
it upon himself to he on hand every morning to arrange matches
for anyone who desired to play on any of the several courses
around the city.
Monday also gave ample opportunity for the uncovering of a
lot of hidden talent in the handling of the ladies' entertainment.
Bill Cox showed up bright and early, all decked out in linen
knickers and a full sized mustache, but without his spats. The
ladies were conducted out to Drumlin's for the entire day where
they had exclusive use of the golf course, miniature golf course,
driving range, and all of the facilities of this most interesting
place. Monday's activities were just a small sample of the way
Bill Cox was to operate throughout the week, but even a man with
his natural inclination toward entertaining the ladies is bound to
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need some assistance, encouragement, and wise counsel from the
ladies themselves. Several of the wives of the Syracuse Chapter
members, under the able leadership of Mrs. Harry Anderson,
seemed to be everywhere at once to make the visiting ladies feel
at home throughout the week.
While the ladies were being entertained at DrumIin's and the
golfers were digging divots, several bus loads fell in behind Ray
Mills and Chris M. Boysen to visit the plants of the Franklin
Automobile Company, the Onondaga Pottery Company, and the
Syracuse Washer Company. Everyone reported them to be a
most pleasant and instructive series of visitations and our thanks
are due not only to Mr. Mills, but to the managements of the
various concerns for their courteous cooperation in making these
visits possible.
The Presidents' Reception, one of our most enjoyable annual
social events, gave an opportunity for Les Field to display his
talents as a selector of one of the things that makes Syracuse
famous— beautiful young ladies. He marshalled about seventy -five
samples of what Syracuse has to offer along this line, and if anybody at the reception failed to get a partner it was not Les's fault.
Music for this occasion was furnished by an excellent orchestra
and a regular old- fashioned get- together party was far from finished when the closing hour of one o'clock arrived. Each year,
this event takes greater prominence as a socializing agency for
the members in attendance and this year's event left nothing to be
desired in any way. Mr. Field is to be congratulated in keeping
one of our largest Presidents' Reception crowds enthusiastically
entertained throughout the party.
Tuesday morning the weather man went on strike and the little
party that he had started late Monday afternoon continued practically all day Tuesday. However, things had gone so well on
Monday and the program for Tuesday was of such a high order
that even a rain that brought about floods over the surrounding
territory failed to dampen the enthusiasm of those present.
Tuesday morning's Technical Session consisted of three papers
on the subject of Market Study and Sales Analysis. Unfortunately, T. O. Grisell, who was to have delivered the opening
paper, could not leave New York and W. B. Castenholz
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stepped in as pinch- hitter and did a most creditable job. He not
only read Mr. Grisell's paper, but supplied some material of his
own to start off the session most auspiciously. Mr. Grisell's paper
was presented from the standpoint of the sales manager and was
followed by two papers from the standpoint of the distribution
cost analyst. C. F. Eveleigh, a National Director of the Association, told of the experiences of his organization in dealing with
this problem. Mr. Eveleigh's company has one of the most interesting indirect selling problems to be found in American industry,
and his paper presented some of the results of their work in dealing with it. T. W. Bryant gave the experience of his firm, a nationally known food product distributor, in the selling and distribution cost field. The three papers served to present a well
rounded picture and provided an excellent opening session for
the technical program.
In the afternoon, representatives of six chapters handled eight
specific questions on selling and distribution costs. These men
spoke not only from their own experience, but from the experience
of various members in their chapters. Since the questions discussed were of a very specific nature, this meeting brought out
a wide variety of authentic information on the whole question of
proper allocation of selling and distribution costs.
Tuesday evening the Syracuse boys got a tough break when
the weather man failed to cooperate in running off the Barbecue.
This was an original idea on the part of the Syracuse Committee
and even though ample space was provided to take care of the
crowd of nearly five hundred indoors, an event of this kind is not
quite fully appreciated unless it can be held outside. Buses were
provided to take the gang out to Barnum's at Three Rivers and
everybody entered into the spirit of the occasion to amply counteract any dampening influence that the weather man could impose.
The high point of the evening was the kiddie -car race, but the
turtle race was not far behind. It is to be hoped that a similar
event can be tried again at another convention when perhaps the
weather man will also fall into the spirit of the occasion.
While the men were engaged in the Technical Sessions, the ladies
were taken by bus to the Oneida Communities, Limited, where they
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were able to observe the interesting process of producing the Community Plate Silver and to visit one of the most interesting industrial communities to be found in this country.
Wednesday morning's Technical Session was probably the high
point of these meetings. The topic for discussion was the Organization of the Comptroller's Department. The session was opened
by C. C. James, who spoke on the subject from his own experience
in comptrollership work with a large manufacturing organization.
His paper was followed by that of Prof. J. Hugh Jackson, who
based his contribution on a comprehensive survey of a large number of American corporations to determine the present position
of the comptroller in these organizations. His paper presented a
flmd of valuable information and is an outstanding contribution
to organization and accounting literature. B. E. Young closed
the session with an able paper from the standponit of a comptroller in a bank. The three papers contributed a vast fund of
information in a field that has seen but little worth -while data
published.
In the afternoon, the second of the Question and Answer meetings was held, on the subject of Standard Costs. As on the previous afternoon, a number of specific questions were handled by
representatives of nine of our chapters. The same plan of opera ticn was followed as in the Tuesday afternoon session with most
gratifying results.
Wednesday evening, Frank Strickler came to bat in a big way
and delivered the punch that put over not only the largest, but
the most successful, banquet that has ever been held at any of
our conventions. This banquet, in a word, had everything. The
crowd jammed the main ballroom of the Hotel Syracuse, but the
service provided by the hotel was so excellent that no one felt
himself at all inconvenienced by the huge crowd. Harry Whitney
was in great form, and the biggest job that he had was not to
start the singing but to stop it before the meal got cold. Following the dinner and the presentation of the Stevenson and Remington -Rand Trophies to the Rochester and Dayton Chapters respectively, a little surprise was pulled by presenting to the twelve
leading chapters, a beautiful banner. These banners had served
as part of the decoration of the Convention Hall during the three
1455

N. A. C. A. Bulletin

July 1, 1930

previous days and were most gratefully received by the representatives of the twelve leading chapters in the competition. The number of our chapters has grown so large and the individual situations in which each one operates have become so diverse and complex, that it was felt that some fitting reward should be made to
those chapters who had operated so effectively that they had finished in the upper one -third of the total number of chapters.
Another one of the original ideas of the Syracuse Committee
was the presentation to the Association of a beautiful dinner gong
to be competed for each year on some basis designated by the
National Board. This year it was awarded to the chapter having
the largest number of chapter- member - miles. The member mileage
of each member in attendance was increased 2 5 % if he purchased
his banquet ticket by Tuesday noon, and by I2Y276 if he purchased
his ticket by Wednesday noon. New York Chapter won the
trophy this year, with a total member mileage of over 23,000. It
will serve as a most useful and decorative accessory to the meetings
of the winning chapter this year and in future years.
Throughout the previous days of the convention, a movie -man,
under the chaperonage of G. A. Small, had been taking scenes of
interesting events. These movies provided a substantial part of
the entertainment at the banquet and might be a source of a good
deal of enjoyment throughout the chapter year if they can be
shown at the various chapter meetings. Mr. Small selected his
topics very well and the result was a most satisfactory permanent record of the convention activities. Through the dinner and
immediately following, the Shrine Chanters entertained the crowd
and to close the entertainment feature, Professor Theodore Anne mann did a number of hair - raising stunts along the lines of mind
reading, mental telepathy, etc. Following the program, the tables
were removed from the room and dancing was enjoyed until about
A. M. to the strains of a most satisfactory orchestra. Everything
2
from the first grand rush for the door to the last dying notes of
the saxaphone was a tribute to Frank Strickler's thoughtful planning and careful execution.
Thursday morning's session opened with the annual business
meeting at which the list of nominees for the various offices and
directorships were elected unanimously. W. O. Cutter, Na1456
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tional Treasurer, read an interesting and comprehensive report
covering the financial plans and policies of the Association. The
question for discussion covered the subject of Inter - departmental
and Inter -plant Transfers of Products and considered whether
these transfers should be made at cost to the producing department or at market prices for the products. B. A. Brady and
V. W. Collins presented the subject from the standpoint of the
comptrollers of large organizations who are forced to meet this
problem, while Prof. J. B. Heckert gave a short paper summarizing the various accounting and management aspects to be considered. It was the general consensus of opinion that the question entailed more than purely accounting matters and had to be
decided in the light of best serving the interests of management.
The closing session Thursday afternoon dealt with Incentive
Plans in business. It was another one of our Question and Answers sessions and in addition to the Research Department of the
Association, representatives of six chapters handled the specific
questions set forth. Another valuable experience meeting was held
and it is hoped that future conventions will provide, as did this
one, ample opportunity for the expression of opinion from a
constantly wider field of authority.
During Wednesday and Thursday, the Ladies' Entertainment
Committee was functioning ioofo and provided, in all, a week
without a dull moment for the wives and lady friends of attending
members.
On Tuesday and Wednesday, the regular program of group
luncheons was provided. F. R. Gilfoil, the accomplished sailor,
was at the rudder to see that everybody got seated at his table
of interest. These luncheons each year bring out a fund of valuable information and cement friendships in a member's line of
business that will prove of increasing importance in the years to
come.
On Tuesday a number of luncheons were also held so that the
Directors in Charge of the functions in the various chapters could
get together and discuss their mutual problems. This idea was
started by Thomas B. Frank, National Director in Charge of
Membership at our West Baden Convention in 1929, and it is,
without doubt, a phase of the convention's activities that will prove
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of constantly increasing inspiration to effective chapter operation
each year.
Throughout the week, E. F. Hofstetter saw to it that the local
papers were supplied with information and human interest material concerning the convention delegates and the Syracuse papersl
came through in fine style on this phase of the meeting.
The Convention Hall was manned by a committee under the
direction of Harold Allen. This is always one of the most difficult and important jobs, and Mr. Allen had his boys on the job to
swing it most satisfactorily.
When it is realized that the plans for one of our National Conventions must be well started approximately nine months before
the convention date, and that the operation of one of these gatherings must be the result of the joint effort of a large number of
people widely separated, one can appreciate the difficulties of
carrying through a successful meeting. When, in the face of these
difficulties, every aspect of the convention is carried out with the
precision and effectiveness so evident at Syracuse, it is a tribute
to the many workers who have made the conference possible. By
far the major difference between a successful and an unsuccessful
convention must lie with the work of the local chapter committee.
To them is gladly given the major credit for the conduct of the
banner convention of our Association.
WINNERS — JORDAN PRIZE ESSAY COMPETITION
T11H E Judges in the Jordan Prize Essay Competition, Messrs.
C. C. James, General Auditor, Westinghouse Electric & Manufacturing Co., Pittsburgh; Arthur H. Carter, Partner, Haskins &
Sells, New York, and V. W. Collins, Treasurer, Rome Wire Company, Rome, N. Y., presented their report at the convention and
the prize winners were announced at the annual banquet as follows:
First Prize, $25 0, won by Mr. Herbert J. Myers,
United States Radio & Television Corp.,
Marion, Ind.
Second Prize, $i5o, won by Mr. William L. Keating,
Miller, Donaldson & Co.,
New York, N. Y.
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Third Prize, $ioo, won by Mr. J. C. Metsch,
Lehn & Fink, Inc.,
Bloomfield, N. J.
In making their awards, the Judges pointed out that all of the
seventeen essays submitted were of more than average quality but
that a number of them which showed careful preparation could
not be considered for the prizes because they did not deal with
the subject. The subject of the Competition was How to Set Standards. Some of the essays submitted comprise excellent presentations of the value and operation of standard cost systems but do
not deal directly and specifically with the question of How to Set
Standards.
The winning essays will be published and distributed to our
members sometime during the fall.
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9. Rockford . . . . . 68 90 90 725 120 57 39 90 345 60 105 40 150 33 30 .. 1974
10. Loui svi lle . . . .
92 90 90 535 93 108 29 90 360 117 60 40 140 79 30 45 1906
11. Buffalo ...... . 195 90 90 465 75 129 40 85 360 121 60 40 150 52 90 20 1867
12. Ha w ai i . . . . . .
61 90 90 525 81 155 27 85 285 65 70 40 145 74 90 40 1862
13. Cleveland . . . . 194 90 90 605 72 94 38 90 345 103 25 40 150 .. 55 .. 1797
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5 40 150 82 90 75 1772
15. Ut ic a . . . . . . . .
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27. San Francisco. 124 90 80 325 57 114 32 90 345 50 80 40 150 35 60 15 1563
28. Los Angeles .. 83 90 90 450 84 72 27 90 315 71 50 40 120
5 30 20 1554
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8 30 20 1255
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56 80 90 130 63 18 38 90 225 20 30 40 150 10 30 .. 1014
35. Hartford
148 80 70 325 49 80 24 75 135 67 20 20 50 .. .. .. 995
36. Baltimore . . . . 99 90 90
50 45 46 28 90 180 33
5 40 100 11 .. .. 808
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Chapter Meeting Dates
For the benefit of traveling members, meetings occurring within
the next month are listed below:
San Francisco —July 29.

Chapter Meeting Notes and News Items
BOSTON
T he busiest and most successful year in the history of the Boston Cha pter wa s brou ght to a close with the a nnu a l pa rty, ma rk ing another milestone
in achievement. Tha nk s to the efficient leadership of President H . W .
Maynard and his officers and directors we have a right to feel proud of
what has been accomplished.
Sta rting with the joint meeting of the Boston Chapter with the Babson
Statistical Orga niza tion, which wa s held on September 4 a t Wellesley Hills,
the programs presented each month have covered the very latest and most
outsta nding developments in cost accounting and its allied lines; each subject chosen with particular ca re a s to i ts real worth and presented by such
outstanding authorities as Thoma s B. Fra nk , national director; Col. H . L.
Morse, vice - president of the Emerson Corpora tion; F . Richmond Fletcher,
partner, Scovell, Wellington & Co.; J. P. Jorda n of Stevenson, Ha rrison
& J or da n; Pr o f. Willa rd E. Freeland of Freela nd, Wa nska , Bates & La wrence, Inc.; Ma jor William Butler, one of the outsta nding figures back
of Fisher Body; Joseph Barber, assistant to the preside nt o f th e W a lwo rth
Company; E . Ka rl Wennerlu nd of General Mot or s; Merton L. Emerson,
consu lting engineer; Gorton Ja mes, distribution editor of "Business Week ";
Pr of. Charles Reitell, past - president of the Pittsbu rgh Chapter and one of
the best -k nown cost accounta nts in the United Sta tes; C. Oliver Wellington,
partner, Scovell, Wellington & Company, and others of like calibre. In
addition to the above prominent men we were honored during the year by
visits of the "one and only" Doc. McLeod and National Director Fra nk
L. Sweetser, past national president and now national director.
Only two t hings happened during the yea r which ca st a shadow over ou r
activities. First was the death of former President Frederick Bond Cher rington, who passed away on Ja nu ary 23 of this year. And second was
the serious illness of President Henry W . Mayna rd which has prevented
him from ca rrying out his original plans for Chapter Activities and kept
him away from the last two regular meetings and from the annual party.
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Ou r Cha pte r ma y a lso feel proud of its representa tion a mong the na tiona l
officials for the ensuing yea r. With Professor Thoma s H . Sa nders in the
office of vice - president, F. Richmond Fletcher as director and Henry W .
Mayna rd on the nominating committee we should certainly receive a grea t
deal of inspiration and counsel.
It is hoped tha t a ll members who wish to become active in Cha pter a ffa irs
during 1930 -1931 will attend the organization meeting, when President -elect
Cornell will make assignments and announce the plans which are being
made to keep Boston among the leaders in the Naational Association of
Cost Accounta nts.
Here's wishing you all a plea sant va ca tion cra mmed fu ll of a ll the thi ngs
you like to do most. Your scribe is supposed to be on his vacation now
but between chasing around the country, scouting convention and bulletin
news, building a ga rage and a few hundred other things it ha sn't seemed
like a vaca tion yet. I di d ma na ge t o ge t a sho rt t ri p u p th ro u g h th e Wh it e
Mountains —but New Ha mpshire was so sorry to see me that it rained or
was foggy nea rly a ll the t ime I wa s th er e! Bett er lu c k t o t he rest o f y ou .
BRIDGEPORT
T ha t our First Annual Outing was a " W O W " was the unanimous opinion of the one hundred and seven members and gu ests that were present
at Cha mps Fa r m o n Ju ne 5, a nd we have only regrets for those who were
unable to attend, as they surely missed a real, honest -to- goodness party.
No small part of the success of the outing wa s due to the Committee on
Arrangements, composed of Bill Stott as cha irman, assisted by Ha rr y
Babineau, Roy Smith and Joe Foerth.
At 3:00 P. M. the festivities started with non- strenuous sports for men
and women and the competition was keen in spite of a ra ther hot day.
T here may have been some sore arms and tired legs, but the contesta nts'
efforts were well rewarded with some fine prizes.
T he dinner bell rang promptly at 6:30 P. M. and Charlie Coles started
up his peppy orchestra. T he h u ng ry and somewhat tired ga ng found their
places and started to assist the orchestra with noise mak ers that each
found at his place. Between courses there was much singing and what
the crowd lacked in quality of ton e t hey ma de u p in vo lu m e. W e h a d t wo
fine entertainers from a New York night club, who, incidentally, also sing
over the ra dio. T hey ren dere d a few numbers a nd l ed t he g a n g in singing
and certainly brought ou t a ll the t enors, altos, and basses in gra nd style.
T he prizes were then awa rded by President Coburn who a fterwa rds
introduced the officers and directors. He th e n spoke briefly abou t the success and accomplishments of the Chapter for the past year and his appreciation for all the assistance given him. T he report of the nominating
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committee was read, voted upon and new officers and directors elected for
the year 1930 -31 were later introduced.
Ou r new president, William F . Connelly, ta x assessor for the City of
Bridgeport, was introduced and spoke briefly. Wi th the same fine spirit
tha t wa s evidenced du r in g the p a st y ea r he felt ha pp y to hea d our Chapter
for the nex t ye a r t o bi gg er and better things, if that is possible. W e are
indeed fortu na te in having a man of Mr . Connelly's type as our president
and let us all get behind him and ca rry on in the same energetic and
enthusiastic spirit.
With the speaking over, the floor was cleared for Glancing and everyone
"tripped the light fantastic ". A balloon dance was held and what a fight
the cou ples ha d who ma na ged to k eep the la st two or three ba lloons intact
but the odds were against them and finally all were burst.
A Pa u l Jones was run off and mixed up the crowd pretty much and
gave some of the hu sba nds a chance to da nce with somebody's sweetheart.
Da ncing stopped a t 11 :0 0 P. M. when a tired, bu t jolly crowd went home —
and so to bed.
The Cha pter wishes to extend their sincere tha nk s for the very su bsta ntia l
and useful prizes donated by the following compa nies: T he Bassick Co.,
T he Brya nt Electric Co., T he Bridgeport Meta l Go ods Co., T he Dicta phone
Corp., T he Excelsior Ha rdwa re C o., T he Ge nera l Elec tric Co., T he Holmes
& Ed wa rd s Co ., T he M onowa tt Cor p., T he Sing er M fg. Co., T he Carpenter
Mfg. Co., Ashcroft - Consolidated- Hancock Co.
We c a n no t ve ry t ru th fu ll y sa y th a t M rs. Ar th u r N or th i s go od a t th ro wing things (a t Art hu r North — because we never see him marked up) but
we do know that she is mighty good at shot putting, beating all the rest
of the ladies.
If you see Wa rr en Fa u st of the Bridgeport Bra ss Co. with his chest
stuck away out don't forget there is a reason. Mrs. Fa u st won the total
championship prize, coming out on top with the highest point total for all
the ladies' events. Incidentally, Mrs. Fa ust won a Singer Electric Sewing
Machine for her effort s, a nd Wa rr e n ha s visions of seeing the wheel going
round on that very useful article and then, of course, the bills for those
many new dresses will be fewer.
We missed Jim Mu rra y of t he Columbia Grapha phone Co. a t the ou ting.
H e is taking a much needed rest at Atla ntic City and we hope he will be
his usual healthy self soon. However, we were very glad indeed to have
had Mrs. Mu rra y with us.
In as much as Ted Allen of the Tabu lating Machine Co. won a flashlight, we feel su re he had no difficulty in finding the keyhole that night.
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It wa s a foregone conclu sion who the winners wou ld be when Mrs. Ha rry
Babineau and Bill Breetz sat in that bridge game. T here's a pair that's
hard to bea t(
BUFFALO
Every mem ber o f th e Cha pter will be griev ed t o lea rn o f the tra gic d ea th
of our lovable friend, Charles R. Reeves. On Ju ne 16 he left his office
to go to his home in Niagara Falls and while driving across the upper
bridge his car sk idded on the wet pla nk drivewa y, cra shed throu gh the bridge
railing, and dropped to the bottom of the gorge 20 0 feet below.
C H I C AG O
The regular dinner meeting of the Chicago Chapter was held at the
City Club on May 22, Ha rr y C. McCluskey, president, presiding.
Du ring the dinner we were enterta ined by talent secu red by ou r versa tile
sung leader, C. B. Theders. Mr. Theders favored us with a few songs.
T he undisputed Wind championship of this windy city wa s captured, by
a wide ma r gin, by T . Fleming of the O'Ceda r Corpora tion , who blew u p his
ba lloon to a n incredible size. He i s no w the o wn er of a wri st wa tch which
wa s the prize for hi s ha r d a nd consistent blowing.
The president called for the report of the nominating committee which
wa s rea d by its cha irma n, ou r former president, Cha rles Fa rgo. T he rep ort
was accepted and the following officers a nd directors were elected for 19301931:
President, W .
president, B. E.
directors; C. B.
j. A. Cooke and

H . Osborne; 1st vice - president, E. J. Ha nsen ; 2nd vice Jo r da n ; treasurer, P. E . Ku n tz ; secreta ry, J. B. Clea ry;
Theders, L. H . Freema n, E. W . Kru eger, E. W . Sha w,
E. J. Ka gema nn.

The Chica go Cha pter was honored by a visit from the a ssista nt secretary
of the Association, W . Mason Smith, who gave us an inspiring talk on
the aims and ambitions of the Association. Ou r members appreciate these
visits by na tiona l officers. We hop e for a no the r v isi t from Mr. Smith soon.
We ha d a dem on st ra tio n of t he fa ct tha t it is not necessa ry to go ou tside
of t he C ha pt er memb ersh ip in o rder to secu re a spea k er who has something
instructive and interesting to say. Ou r fellow chapter member, Professor
W. B. La wrence, director of accou nting for t he Ame ri ca n P ho to E ng ra ve rs
Association, pointed out to us some of the weak points of standard costs
for certa in types of indu stries. We ha ve been hea ring abou t the good points
of standard costs for so long that it is refreshing to have them analyzed
from a different a ngle.
Another fellow chapter member, B. E . Jorda n, membership committee
director, was the speaker on "We a k Points of Job Costs ". Nir. Jordan
added a few more knocks to our much battered up, but not yet down and
out, job costs systems.
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CINCINNATI

The Cincinna ti Pla ner Compa ny ha s ju st completed a nd shipped the largest
open -side planer ever bu ilt in the United Sta tes. It is 9 6 i nches high from
the table to the rail when elevated, 96 inches wide, table 26 feet long a nd
t ed 52 feet long. The weight of the ma chine a pproxima tes 2 20 ,00 0 pou nds,
and required five freight ca rs to ship it. Du ring the few days that this
gia nt wa s o n exhibit, ou r cha pter members, Tom Fra nk , Pa u l Feist, N. E.
Mize, A. J. Schneider and V. F. Schoolfield were no doubt kept busy
demonstrating how su ch a ma chine wou ld contribu te towa rds cost reduction.
Cincinnati Chapter members are pleased to note that national director,
Gra nt L. Bell, has associated with him our mutual good friends, Ha rr y
G. Baldwin and W . A. Bayless. W e wish them all success. For a time
we were afra id that "Ba ldy" would permit his hobby of depreciation to
become fully depreciated and obsolete, and we are doubly gla d to see that
he is again back in the fight. More power to all the boys with "Pe nn
Appraisal ".
Congratula tions are in order for our genial and enthusiastic work er,
Miss Madge Miller, who has just been elected to the board of directors
of the Cincinnati Business Woma n's Club. Give the little girl a big hand,
she certainly has earned the honor.
CLE VE LAND
T he la st regular monthly meeting for the season 1929 -1930 of the Cleve la rd Chapter was held May 21, 1930, in the lattice room of Hotel Statler.
This wa s ou r first meeting at this hotel and the meal they served the boys
was fit for a k ing.
T he meeting was called to order at 7.30 P . M . by President Rutz. At
this meeting the annual business session took place. Election of officers
and directors for the term starting September 1 was held. Those elected
a re a s follo ws: President, C. W. Glea son, the White Mo tor Compa ny; vice president, Logan Monroe, the Ea ton Axle & Spring Co.; vice - president,
H . C. Zook, the Wooster Bru sh Company; trea surer, R. J. Bauer, Strong,
Cobb & Co., Inc.; secretary, A. H. Schwesinger, Fisher Body Compa ny of
Cleveland. Directors: W . E. Gillette, the Ferbert- Schorndorfer Co.; J.
W. Hitc hcock , the Whi te Moto r Co.; H. A. Kesk e, L a mson & Sessio ns Co.;
G. J. Lehman, Touche, Niven & Co.; W m . A. MacKenzie, Fisher Body Co.
of Clevela nd; W . G. Schulz, the Perfection Stove Co. Aft er the election
of officers the meeting was then turned over to Mr. Logan Monroe for
the technical session, the speakers of the evening being selected from our
own ra nk s. Mr. C. W . Gleason's su bject wa s "Self Insurance ", Mr. H . J .
Ha rr a nt a n d Mr . W . L . King's su b ject wa s "Ma chine M ethods of Ha ndling
Accounts Payable ", Mr. J. O. Ka sers' subject was "Overhea d Applied to
Non- productive Work ", Mr. D. C. Lowles' subject was "Selling Yourself

1465

N. A. C. A. Bulletin

July 1, 1930

to Management ", Mr . W . R. Sieplein's subject was "By- product Accounting", Mr. W . G. Schu lz's su bject wa s "Pension Plans ". Mr. H . C. Weible
read a paper prepared by W m . B. Knuff of Republic Steel Company on
"Methods Used for Ea rly Closing of Books Ea ch Month ". T he meeting
was then thrown open for discussion, which proved quite interesting to all
who took part.
Ou r a nnu a l ou ting will ta k e pla ce a t Regna tz T hu rsda y, Ju ne 2 6 . Ela borate preparations are under way to give the Cleveland Chapter an outing
that will not be su rpa ssed by any preceding outings it ha s ever held. Any
N. A. C. A. members who ha ppen to be in Cleveland on this date are cordially invited to attend.
COLUMBUS
Another large and enthusiastic grou p attended the last meeting of the
season of Columbus Chapter on the evening of Frida y, May 23, 1930, in
the main ballroom of the Fo rt Ha yes Hotel, despite the fa ct tha t this was
a bea u tifu l May evening with severa l counter attractions scheduled. About
one hundred a nd thirty members a nd gu ests m a de this a fitting climax for
a successful season.
Russell S. Willcox, cha irman of the nominating committee, reported the
findings of this committee, and the new officers and directors to guide the
affa irs of this Chapter fo r t h e 1930 -1931 sea son, with Mr. William J. Bennett, a u ditor of the Buckeye Steel Castings Company, a s president.
At this meeting also, the Columbus Cha pter, N. A. C. A., trophy cup for
the best thesis o n a ccou n ting offered the Beta Alp ha Psi F ra ternit y member
a t Ohio State University wa s a wa rded to Ro y G. Bowersock , of Lanca ster,
Ohio, for his paper on "Accounting for Dividends ". Honora ble mention
in th is c ontest wa s gi ven F ra nk J. T ra ck , of Cleveland, Ohio, for h is in terpretation of "Motor Bus Accounting and Practice ".
Gu ests a t thi s meeting nu mbered not a few members of the Ohio Society
of Certified Public Accountants, who were in Columbus for their annual
meeting, and it was indeed our privilege to have such a large number of
their members participate in making this meeting such a success. Especially noteworthy in this connection were the well chosen remarks of our
good friend and neighbor, L. G. Battelle, president of the Da yton Chapter.
It was a pleasure to us to have so many of the Dayton, Cincinnati and
Cleveland members with us on this occasion.
Visualizing the place of the Accou nta nt in planning for the future,
R. E. Wa rren, certified public accountant, and Cleveland manager of the
accounting firm of Lybrand, Ross Bros. and Montgomery, clearly indicated
the possibilities of the accountant of this era in the main address before
this meeting. Pictu ring the a ccou nta nt of y esterda y a s one of more o r less
clerical effort in recording history and not taking advantage of the facts
gained to climb to loftier heights, and contrasting this order of things
by th e new a ge o f a c cou n ting in whic h we a re living where fa cts a re ma de
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the basis for action, Mr. Wa r ren pointed out that these greater opportunities were being accepted to the benefit of business generally.
DAYTON
President L. G. Battelle, who has served the Dayton Chapter so well
during the year just ended, has other interests outside of accounting work
as a copy of the Dayton Hera ld of April 2 1 will prove. In th a t i ssu e h is
picture appeared along with five other well -known Daytonians under the
caption, "Directors for Financial Campaign ". These directors were in
cha rge of the a nnua l fina ncia l ca mpa ign for the Cou nty Council of Religiou s
Education.
W m . A. Ullrich, who has conducted our question box meeting for the
pa st two yea rs, a ddressed the America n Fou ndrymen Associa tion on Ma y 13
at Cleveland, Ohio. W e didn't hear what the subject was, but we would
almost la y a wa g er it wa s o n S ta nda rd Costs, for t ha t is o ne subject W m .
A. can certainly explain.
Some of our members sure get the t ou gh bre a k s! Look wha t happened
to our friend, Bob Derby, of the Monarch Marking System Company. A
bra nch factory is to be opened at Los Angeles and who do they pick but
our friend, Bob, to go ahead and get the office force lined u p rea dy to do
business on July 1. T he Los Angeles Chapter gets another good member
out of the deal.
Wadell of the Dayton Scale Company was unable to attend the meeting
of Ma y 27 due to his being in Erie, Pa., on that date. H e ha d ju st been
made traveling auditor for his company and was on his first assignment.
Sorry that you couldn't be with us but here's wishing you luck in your
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were determined to make the coming year a big year for the Da yton
Chapter.
T he final regular meeting of the Da yton Chapter of N. A. C. A. wa s
held Tuesday evening, May 27. George Schoenberg, director of meetings,
arra nged for a deliciou s chicken dinner served in the u su a l Engineers' Club
"good ta ste" in ou r mou ths.
style a t 6:30 , which left

a

President Battelle presented T . W . Eustis, who briefly outlined the plans
for attendance at the International Convention of the N. A. C. A. at Syra cuse, N. Y., in Ju n e a nd u rg ed a ll to a t ten d.
G. R. Lohnes wa s next presented. He "pu l led" a su rprise by introducing
Dr. Pierre Bonchou, a guest of the N. C. R. Co., and a French capitalist,
artist, scientist, philanthropist, governmental expert, holder of many medals,
etc. H e claimed to be an attache of the French Embassy at Wa shington.
Hi s attire was the French ideal, to the red ribbon with croix de gu erre
pendant, and goatee. His good speech, delivered in very broken French,
which the boys took seriously, was interru pted by a government secret service man with a telegram proving him to be a n imposter. In the altercation he jerked off the doctor's goatee. T hen it suddenly dawned on the
audience that they were the victims of a clever hoax.
T . W . Eu stis introdu ced the spea ker, E. J. Ba rney of th e Fridida ire Corporation, who wa s "pinch hitting" for Howa rd H . Fla gg, of the Indu strial
Engineering Staff, General Motors Corporation, who was unable to fill the
engagement.
Mr. Barney brought Mr. Fla gg's written speech but submitted one of
his own the subject "T a k ing the `Ha nd' out of Handling ". H e said that
handling costs have varied from 4% to % of 1 010 of cost of direct labor.
"W h y reduce the cost of handling ?" asked Mr. Barney. T he customer
benefit of handling costs, and the less the cost of handling, the
net s

no

Gra nt L o nes, national director, and W . G. Beyrer were the gu ests of
C. C. Ja mes, genera l auditor of Westinghou se Electric Company, on Ma y
28 and 2 9.
At the directors' meeting on Ju ne 10 there was a lively discussion as to
the best mea ns of promoting social activities du ring the su mmer months.
President -elect Kingsbu ry wa s on ha n d a nd ev ery d ire cto r a ssu re d him th ey
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which rep resent s t he mmi mu
ina tes cou nting a nd mista k es.
A very interesting and instru ctive progra m.
T h e following officers were elected for the fiscal year 1930 -31:
President, C. L. Kingsbu ry, controller, America n Rolling Mill Compa ny;
vice - president, Hu g h E. Wa ll, seni or pa rt ner , Wa l l, Ha r dm a n & L a n e ; vice president, T . W . Eustis, bu dget director, Frigida ire Corpora tion; secretary,
M. M. Monroe, comptroller, the Inland Ma nu fa c tu r ing Co mpa ny; trea su rer,
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H . O. Wea ver, cost mana ger, Dayton Rubber Ma nu fa cturing Company.
Director -in- charge membership, Fred L. Doupe, accountant, Southwestern
Portla nd Cement Company; director -in- charge attendance, M. A. Lause,
chief, standards dept., the Inland Ma nu factu ring Compa ny; director -incharge meetings, G. W . Schoenberg, a u ditor, the Coffield Washer Company;
director -in- charge publication, C. J. Townsend, trea surer, National Recording Pu mp Compa ny; director -in- charge publicity, F. B. Stilwell, assistant
secreta ry, the Da yton Pu mp & Mfg. Compa ny; director -in- charge program,
L. H . Miller, senior partner, L. H . Miller & Company.
Ma x Monroe on behalf of the Chapter presented the retiring president,
L. G. Battelle, with a fine Gladstone traveling bag.

ERIE
Ou r president - elect, C. Albert Ku hn, has already started making plans
to pla ce the Erie Chapter at the head of the list in the Stevenson Trophy
competition. Also, all the new directors a re attending the board meetings
to familiarize themselves with the problems that confront the Chapter.
T h e season for conventions, vacations, sunburn, fishing, etc., has arrived,
which makes it easy for the director of this column. Among those who
have already sta rted the summer exodus a r e : Fra nk M. Ha mmo nd of the
General Electric Co., who attended the American Mana gement Association meetings in Cleveland, recently; Ar t h u r E . Boldt, who spent some time
in Detroit, presumably on business. John De v i t t has returned from Port
Arthu r, Ont., also having taken in the Indianapolis races Decoration Day.
The Cost Class Picnic, held a t the summer home of Paul Lemon, was a
decided success. Practically every member of the Class attended and was
rewa rded by having a thoroughly enjoyable time, plenty of fine food and
drink. Much of the credit for the party is due to the hospita lity of Pau l,
who u nhesita tingly offered the fa cilitie s of his home a nd who a lso did most
of the work usually connected with su ch a n outing.
Throu gh the efforts of the local chapter a class in Industrial Management is now being organized for the coming school term a nd will be u nder
the tu tela ge of Dr. Reitell. Pra ct ica ll y a l l of the membe rs of the Sta n da rd
Cost Class ha ve signified their desire to join this new class. Those interested
ca n get in to u ch wit h E a rl Snell, of the Griswold Ma nu fa cturing Company.
The educa tional work which the cha pter has sta rted is by no mea ns the lea st
of the worth wh ile a ctiviti es which a re a pa rt of the cha pter work .
Emory Austin, Ha mmermill Pa per Company; Ea rl Snell, Griswold Mfg.
Co.; O. F . Dunn, Burke Electric Co.; Ra ymond Johnson, Public Accoun-
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tant, and Fra nk Ha mmond, General Electric Co., attended the convention
at Syracu se and have reported back that the convention was up to the
usua l standa rd.
The officers a nd di re ct or s of t he E ri e Cha pte r a re now m a k ing pla ns for
a combined picnic and golf tou rna ment to be held in t he n ea r future. Ea rl
Snell is in cha rge of the a ffa ir a nd ha s announced tha t all pa rticipa nts will
be a llowed to ma k e their own handica ps. If this a rra ngeme nt goes throu gh,
the write r ha s a lr ea dy a rra nged to t a k e home first prize.
So that the members of the chapter may take a peep behind the scenes
and understand why the chapter functions so smoothly, we a re taking this
opportunity to introduce Miss Isabelle Ma xwell of the General Electric
Company who is the unofficial secretary, and Miss Ha zel Fu ller of the
Ha mmermill Paper Compa ny, withou t whose efforts this column, ra dio talk s,
etc., would be forever hidden from the light of day.
HAR TFO RD
Ha rt fo rd Chapter wound up its season in the usual manner by holding
a Ladies' Night, on Ma y 2 0 . This year we u nited with our sister cha pter
from New Ha ven and held the affair at the Wa terbu ry Club, through the
courtesy of our president, John Montague. W e were mightily pleased at
ha ving ou r former secreta ry, Fred Sha rp, officia te as ma ster of ceremonies,
and he was at his best. Any one who knows Fred will understand what
that means. Fred is now an officer of the New Ha ven Chapter. For
fu rther accounts of the doings at this party consult Doc McLeod.
The newly elected officers have already held two meetings to assign
duties and plan a program for next season. Nothing will be revealed at
this time, but judging from the enthusiasm shown, this Chapter will be
back in the first division before long. Several of our past presidents have
retained a k een interest in t he work we a re u n dert a k i ng.
W e are awaiting Bill Worra ll's return from abroad. It is understood
tha t he went to Scotla nd to get new idea s of cost a ccou nting. Wha t a st ock
of stories he will bring ba ck with him 1
Ha rt fo rd will ha ve a goodly delega tion a t the national convention. Wa it
until you see ou r original identification badges.
"Lou " Za hronsk y, compt rolle r of the W iremo ld C o., H a rtfo rd, i s the new
president. Lou is well known in industrial circles. H e is also a member
of the u niform cost a ccou nting committee of the El ectrica l T ra des Indu stry.
The officers of t h e Ha rt fo rd Cha pter a ssociated with Mr. Zahronsky for
the ensu ing yea r a re a s follows:
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E. S. Lanca ster, American Paper Goods Company, vice - president; Ha rold
Hilliard, Henry & Wright Ma nu factu ring Company, vice - president; Carl
Seeber, Walla ce Ba rnes Company, secreta ry; Edwa rd F. Didier, the T o rrington Company, trea surer. Directors: Hen ry Knu st, Herma n F. Lu x,
Herma n Da vi dson, W. C. Heh m, R. L. Pa ge, Joseph Simmonds.
HAWAII
T he board of directors met May 9 and May 16 concerning themselves
chiefly with pla ns for the specia l meeting on credits. In view of Treasu rer
Bowmer's contemplated trip to Eu rope this summer, Mr. Bromfield was
appointed acting treasurer during his absence.
Ha wa ii Chapter closed its season's activities by holding a well- attended
specia l meeting in the Blue Room, Alexa nder You ng Hotel, T uesda y evening,
May 27. Mem ber s o f t he Retail Board of the Honolu lu Chamber of Commerce, credit men and others interested were guests of the association.
Pa st President Alec. Ra ttra y —who, by the wa y, wa s ju st recently elected to
serve on the N. A. C. A. Na tiona l Boa rd of Directors, the first from Ha wa ii
— headed up the special committee which organized the meeting.
Mem be r Joh n K. Lamberton, C.P.A., delivered a very a ble pa per in which
he discu ssed the credit situation fr om t he viewpoint of the au ditor. A lax
credit condition, he said, is du e prima rily to the la ck of information rega rding cu stomers and the failure on t he pa rt of the retailer to recognize that
valuable credit information could be obtained if he would seek it.
Herma n T . Bahr, of the von Ha mm -Young Co., Ltd., read a very comprehensive pa pe r on the subject from the sta ndpoint of the credit mana ger.
H e urged wider cooperation among business houses in obtaining accu rate
credit informa tion as a leading means of rectifying the present conditions
of extremely liquid, and frequently disastrous, credit. "Heretofore ", he
said, "we have waited until all the assets of a debtor had been dissipated
before we come together to review the remains, generally resulting in a
distribution of less than ten per cent to the creditors. T he method used
today is to give the debtor credit even up to the day he goes into bankruptcy."
Ed. T owse, cha irma n of the cou nty a nd mu nicipa l a ffa irs of t he Cha mber
of Commerce, predicted that the 1930 bankruptcies by mid year would
equal the total for the full year of 1929. H e thought more trouble came
from high - pressure selling than from insta llment buying. The building a nd
loan associations report payments lagging, the members excusing themselves saying they have other installments. T he speaker pointed out how
installment selling is both good and dangerous. T owse suggested that the
cost accountants study and support legislation improving the bankruptcy
situation.
Ma tthew M. Gra ha m, C.A., chapter member and professor at the University of Hawa ii, quoted Ecclesia stics to the effect that "a live dog is better
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than a dead lion ". He wa s a l l for the credit men forming a n a ssocia tion to
help business become a live dog instead of letting it remain a dead lion.
"W hy n ot h a v e a cl in ic fo r a sick business ?" he asked. "A business saved
is an asset to the community ". No t t o be outdone in quotations, Hu gh C.
Tennent, C.P.A., followed u p with some lines from t he Mer cha nt of Ve nice.
H e held the method of handing out credit largely responsible for present
conditions. Another cha pter member, J. R. McLean, who is a n officer of one
of th e la rger bu siness hou ses in Honolu lu , empha size d the da ngers of overextended installment buying. H e urged closer cooperation between the
wholesaler and the retailer on the credit situation. Geo. R. Hu mphreys,
manager of the America n Ha wa ii Motors, said the fa ct tha t the merchants
have at last agreed to cooperate was one of the most promising aspects in
business in the territory now. Several others were also hea rd.
George H. Vicars, president of a la rge downtown store, called for some
action in the forma tion of a retail mercha nts' credit group. H . D. L.
Perry, president of the retail board, declared the genera l move "a step in
the right direction ".
A committee dra wn from the grou p present, with power to add to its
members, was named to consider plans for the organization of a credit
associa tion of reta il mercha n ts a nd to repo rt its findings to the reta il boa rd
of the Chamber of Commerce. This committee includes Sa m J . C. Todd,
president of Ha wa ii Chapter, who had handled the meeting so well. T he
members of the chapter are more than pleased over the results of the
meeting.
IND IANAP OL IS
Ou r Leo has returned. W e are announcing this occurrence as evidence
of the fact that we are reverting, for the moment, from the recording of
fiction a nd gossip to the reporting of a n actu a l rea lity. Bu t we a r e won dering through what channel Brother Crim's love of activity will now assert
itself. As a su ggestion, let u s del ega t e to him the j ob of col lecti ng a sufficient number of items — gossip, fiction or facts —to fill our page in a n ea rly
issu e of the Bulletin.
T he Indianapolis Chapter of N. A. C. A. wishes to take this opportunity
of extending their thanks, though belated, to the Indiana Society of C. P.
A's. for their invitation to partake of the good things offered by their
recent convention in Indianapolis. A number of ou r members took a dvantage of this invitation and our honorable trea surer, J. Alfred Thompson,
is doing a little stru tting while exhibiting a prize he won in the golf tou rna ment. H e is ra ther slow, however, in expla ining the pla n u nder which the
prizes were awarded and he absolutely refuses to a dvertise his score. W e
are in possession of the figure —or perha ps we cou ld better ha ve sa id figures
—and believe his position is well taken. Ou r congratu lations, Brother
Thompson.
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people assembled at their plant at 2 o'clock, where a very cordial address
of welcome was made by Mr. C. D. Morris, vice - president.
After Mr. Morris' remarks, the party divided up into groups of five and
six and were escorted by competent guides through the plant. They
started off by going through the power house and thence went through the
Blanking Department where knives, forks and spoons are
and even saw them
KANSAS CITY
On Monday, May 26, the Kansas City Chapter held its annual meeting,
as in previous years, at Meadow Lake —the most beautiful golf course in
America. Those who could get away from their desks in time to enter
the golf tournament had a very enjoyable time. The weather was magnificent, with just enough breeze to make it interesting.
Dinner was served at seven in the banquet hall of the clubhouse, the
tables being arranged in an open rectangle, with the officers and directors
seated in the center section. One hundred and fourteen persons —with a
fair proportion of the fair — enjoyed the splendid chicken dinner. Between
courses community singing was indulged in, with Tom Dunn leading as
usual, and Harry Denni at the piano. Miss Helen Enright sang two pleasing songs, and later Mr. White of the A. B. Dick Company played two
violin selections which were well received. Then Mr. Albert Brackenbury
of the Jackson County Bank, who is the fortunate possessor of a fine baritone voice, sang two songs which also contributed greatly to the enjoyment
of the diners. Miss Hazel Scott accompanied all of the soloists on the
piano with her customary perfection.
After dinner the business meeting was opened by our retiring president,
R. P. Michaelsen. Upon review of the activities of the chapter in the year
just past, he called on the officers and directors to make brief reports. Vice Presidents Ben Young and Dave Peter, Secretary Dillon, Treasurer J. D. M.
Crockett, and Directors Cooper, Berry, Wayman and Kerrigan responded
to the call.
Election of officers for the coming year consumed only a few minutes.
The nominating committee consisting of Neil Lilly, Earle Daniel and C. A.
Hyle had presented a list of candidates at the previous meeting, and in
the absence of further nominations from the floor the candidates were
elected by unanimous vote of the chapter. The officers and directors who
will steer the ship during the coming year are:
President, Ben Young; 1st vice - president, Dave Peter; 2nd vice - president,
John P. Cooper; secretary, Edward J. Dillon; treasurer, J. D. M. Crockett
(the latter two are hardy perennials). Directors: Kerrigan, Berry, Lange,
Pomeroy, Williams, Hutchings.
Some of the newly elected officers and directors blushingly expressed
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chairman of the nominating committee, wa s called on and announced the
slate, which was as follows:
President, E . I. Petze ; vice - president, W . C. Armst rong, J r . ; vice- president, F. A. Sh a rp ; trea surer, R. M. Bu r y; secretary, F. Callahan. Director s: C. A. Stepha n, J. W . Cleveland, C. F. Thompson, C. F. Connelley,
P. S. Gates, H. W . Mu mper.
T here being no further nominations, the secretary was instructed to cast
one vote and the nominations were made unanimous.
T h e technical part of the meeting then began. President Monde called
on Mr. Hall, who ga ve a very interesting address on the R. Wa llace &
Sons Mfg. Company's handling of the silver which flows through their
plant. It wa s v ery inte rest ing to l ea rn the following: Their losses in silver
are less than 1/10 of 1 % ; sterling silver is composed of 925 parts silver
and 75 parts copper; they recla im a considerable amou nt of silver by a nalyzing wa ste, dust and even by saving the wa ter in which the employees' clothes
are washed. His address was very illuminating and instru ctive.
Mr. Monde then called on Mr. Clifford Thompson, who ga ve a short
resume of the accounting and cost structure, concluding his rema rk s by
stating that he felt that more could be gotten out of the meeting if it
were turned over for general discussion. H e was right I It proved to be
a very instructive meeting, a nd a nyone there shou ld ha ve received something
out of it. T he two objects of discussion were, first, when using sta nda rd
Overhea ds and the Una bsorbed Overhea d wa s in red, how was it ha ndled?
T he second point of discu ssion wa s brou ght ou t by a sk ing how many people
ha d a la rger inve nto ry tha n th ey did a yea r a g o, or a s o f J a nu a ry 1 of t hi s
year. These two questions brou ght out a grea t deal of discussion and
diversification of opinion. Particularly , was this true in reference to the
question of what to do with the Una bsorbed Burden. Some claimed it
should be charged to Cost of Sales —some that it should be deducted from
the Opera ting Profits —and one went so fa r as to say that it could be
cha rged to Su rplu s. T he general consensus of opinion, however, seemed
to be that it should be deducted as a special deduction from the current
month's operating profit.
This, the last general meeting of the New Ha ven Chapter this season.
was in the opinion of all a v ery fine wind -up of the season's work . Both
the plant visitation and the meeting were well organized, and at the conclusion of the evening, a rising vote of thanks was given to the officers
and men of the R. Walla ce & Sons Mfg. Co. for their courtesy extended
to th e N ew Ha ven Cha pter.

NE W YORK
Mr. William C. Woodford has opened an office at 327 Trumbull Street,
Ha r tfor d, Connecticut, which will be a distributing point of the Sta te of
Connecticut for va riou s ma nu fa ctu rers, including the Face- A -Lite Ma nu fa ctu ring Compa ny.
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K A N S A S CI T Y
On Monday, Ma y 26, the Ka nsa s City Chapter held its annual meeting,
as in previous years, at Mea dow Lake —the most beautiful golf cou rse in
America. Those who could get away from their desks in time to enter
the golf tournament had a very enjoyable time. T he weather was magnificent, with just enough breeze to make it interesting.
Dinner was served at seven in the banquet hall of the clubhouse, the
tables being arra nged in an open rectangle, with the officers and directors
seated in the center section. One hundred and fou rteen persons —with a
fair proportion of the fair — enjoyed the splendid chick en dinner. Between
courses community singing was indulged in, with T om Du nn leading as
usual, and Ha r ry Denni at the pia no. Miss Hel en Enr igh t sa ng two plea sing songs, and later Mr. White of the A. B. Dick Company played two
violin selections which were well received. T hen Mr. Albert Brackenbury
of the Jack son Cou nty B a nk , who is the fortu na te possessor of a fine ba ritone voice, sa ng two songs which a lso contr ibu ted grea tly to the enjoyment
of the diners. Miss Ha zel Scott accompanied all of the soloists on the
piano with her customary perfection.
Aft e r dinner the business meeting was opened by our retiring president,
R. P . Michaelsen. Upon review of the a ctivities of the cha pter in the yea r
ju st past, he ca lled on the officers a nd directors to ma ke brief reports. Vice Presidents Ben You ng a nd Da ve Peter, Secreta ry Dillon, T rea su rer J. D. M.
Crockett, and Directors Cooper, Berry, Wa yma n and Kerriga n responded
to the call.
Election of officers for the coming year consumed only a few minutes.
The nomina ting committee consisting of Neil Lilly, Ea rle Da ni el a nd C. A.
Hyle had presented a list of candidates at the previous meeting, and in
the absence of further nominations from the floor the candidates were
elected by unanimous vote of the cha pter. T he officers and directors who
will steer the ship during the coming ye a r a r e :
President, Ben You ng; 1st vice - president, Dave Peter; 2nd vice - president,
John P. Cooper; secre ta ry, Edwa rd J. Dillon; tre a su rer, J. D. M. Crockett
(th e l a tt er two a r e h a rd y p ere nni a ls). Directors: Kerrigan, Berry, Lange,
Pomeroy, Willia ms, Hu tchings.
Some of the newly elected officers and directors blushingly expressed
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thoroughly entertained the ga e
delivered tokens of appreciation of the cha pter to T om Dunn and Ha rr y
Denni, also to F . O. Ka nehl and H. E . Ma lmfeldt. T he latter two are
the chaps who always greet you so genially at the door when you come
to the meeting and who ha ve ma de a n art of the ta sk of extra cting money
from }our pocket painlessly.
Vice- President You ng a t this point a rose to rema rk tha t the cha pter owes
a debt of gra titu de to the retiring president, under whose guidance the
chapter had made a pronounced move forwa rd. H e said that in spite of
the high ma rk set for him by his predecessors in office he had acquitted
himself with honor to himself and grea t benefit to the cha pter. In token
of a pprecia tion of the la tter he then presented Mr. Michaelsen with a lea ther
bag, which was gracefully accepted.
Finally, before the meeting adjou rned, some golf prizes were distributed
to those who ha d so va lia ntly toiled for them all a fternoon. Our silent vice president, Da ve Peter, carried off first prize for low gross with an 83.
At that, he probably pulled his punches somewhat, realizing he did not
ha ve to pla y his best to win. T he next lowe st score wa s President Michael sen's 89. T he rest of the priz es went to the " deesrvin g poor" (- players).
After a djou rnm ent the deck s were clea red for those who wished to da nce,
a nd tha t pastime was indulged in until abou t midnight, while others played
cards.
MILWAUKEE
T he Boa rd of Directors of the Milwa u k ee Cha pter held a bu siness session
at the Milwa u k ee Athletic Clu b on la st T hu rsda y evening a nd ma de definite
plans for the a nnua l meeting to be held June 1 0 at the Elks' Club, Milwa uk ee.
T he nominating committee, consisting of Mr. Lowu m, Mr. Zimmerman
and Mr. Westfa ll, submitted the proposed officers and directors for 1930
and 1931.
W e shall be pleased to announce the new officers immediately upon the
close of the Ju ne 10 meeting.
NEW HAVEN
T he eighth regular meeting of New Ha ven Chapter, N. A. C. A., was
in the form of a plant visitation to R. Walla ce & Sons Mfg . Co., located
in Wa llingford, Conn., to which only members were eligible. Thirty -seven
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people assembled at their plant at 2 o'clock, where a very cordia l address
of welcome wa s ma de by Mr. C. D. Morris, vice - president.
Afte r Mr. Morris' rema rk s, the pa rty divided up into groups of five and
six and were escorted by competent guides through the plant. They
started off by going throu gh the power hou se a nd thence went thr ou gh the
Blanking Depa rtment where knives, fork s and spoons are blanked out,
and even saw them make potato- mashers. One of the most interesting
operations to watch was the automatic tinning machine which tinned the
cheaper grade of knives. This machine seemed to be almost human. It
was also very interesting to watch the silver - plating of the various table
implements. In their Hollow -ware Depa rtment it was very interesting to
zee the adroit manner in which the parts were soldered together, hardly
leaving any semblance of a seam. A trip through their warehouse and
sh--wrooms proved attra ctive to many of the members as we saw the
finished articles in many forms. There is no question but that they ma k e
a very beautiful line of goods in both plated and sterling wa re. Some of
their combinations of water pitchers and goblets were beautiful. Among
a certain few of our members, shak ers seemed to be an attractive article.
Aft er leaving some of the depa rtments, various members of the parties
were given a close scru tiny by the gu ides a s some of the a rticles were sma ll
and bea u tifu l enou gh to ma ke a nyone's pa lms itch.
Afte r the factory inspection, we adjou rned to the Pekin -Duck Inn at
North Ha ven for dinner. T he tables were beautifully decorated and at
each man's place was a silver letter opener bearing the N. A. C. A. monogram, together with literature pertaining to the compa ny's wares. Much
credit must be given to Floyd Morga n in arranging for the dinner and
seeing that we were so well taken care of. Du ring the dinner we were
entertained by a very good accordion player. A duck dinner was served
with all the fixings, which apparently put everyone in good humor for
wha t wa s to come.
Afte r dinner, while the tables were being removed, all of the party
adjou rned to the ya rd where their a ntics enterta ined a flock of du ck s. They
had the ducks racing from one end of the yard to the other, accompanied
by yells on the part of the assembled multitude and quacks on the pa rt
of the du ck s. There were a lso in th e ya r d six or seven very friendly chow
dogs with which many of our members became quite intimate. Afte r the
constitutional with the quacking ducks and the barking dogs, the members
assembled in the dining room for the evening's bu siness.
T he first business brought before the members was that of attending
the Syra cu se convention. T he secretary of the New Ha ven Chapter had
made arra ngements with tLe New Ha ven Railroad for a private club car,
provided we could get twenty -five passengers. It is hoped that this will
come about, but on the other hand, undoubtedly, many will go by automobile —the trip being short and through pleasant country.
T he next bit of business wa s the election of officers. Fred Hollowbu sh,
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chairman of the nominating committee, wa s called on and announced the
slate, which was as follows:
President, E. I. Pe tz e; vice- president, W . C. Armstrong, J r . ; vice- president, F. A. Sh a r p; treasurer, R. M. Bu r y; secretary, F. Callahan. Director s: C. A. Stepha n, J. W . Cleveland, C. F. Thompson, C. F. Connelley,
P. S. Gates, H. W . M u m p e r .
T h e r e be i ng n o f u r t h e r no m i n a t i o ns , t h e s e c r e t a r y w a s i n s t r u ct e d t o c a s t
on e vot e a n d t h e no m i n at i o n s w e r e m a d e un a n i m o u s .
T h e t e ch ni ca l p a r t of t he me e t i n g t h e n b e ga n . P r e s i d e n t M o n d e cal l e d
o n M r . H a l l , w h o ga v e a ve ry i n t e r e s t i n g a d d r e s s on t h e R . W a l l a c e &
S o n s M f g . C o m p a n y' s ha n d l i n g of t he si l ve r w h i c h fl ows t h r o u g h t he i r
pl an t . I t w a s ve r y i n t e r e s t i n g t o l e ar n t he f o l l o w i n g: T h e i r l osse s in si l ve r
a r e le ss t h a n 1 / 1 0 of 1ofo; st e r l i n g si l ve r is co m p os e d of 925 p a r t s si l ve r
a n d 7 5 p a r t s c o p p e r ; t h e y r e c l a i m a c o n s i d e r a b l e a m o u n t o f si l v e r b y a n a l yz -

ing wa ste, du st a nd even by sa ving the water in which the employees' clothes
are washed. His address was very illuminating and instru ctive.
Mr. Monde then called on Mr. Clifford Thompson, who gave a short
resume of the accounting and cost structure, concluding his remark s by
stating that he felt that more could be gotten out of the meeting if it
w e r e t u r n e d o v e r f o r ge n e r a l di s cu ss i o n. H e w a s ri ght l I t pr o ve d t o be
a v e ry i nst ru cti ve me e ti ng, a nd anyon e t he re should have re ce ive d some thing
out of it . T h e t w o ob j e c t s of di s cu ssi on we r e , fi rst , w h e n us i n g s t a n d a r d
O v e r h e a d s a n d t he U n a b s o r b e d O v e r h e a d w a s in re d, h o w w a s it h a n d l e d ?
T h e se cond po i n t o f di sc uss i on w a s b r o u g h t o u t b y a s k i n g h o w m a n y p e o p l e
had a larger inventory than they did a year ago, or as of January 1 of this
ye ar .
T h e s e t w o que st i o ns b r o u g h t o u t a gr e a t de al of di s cu ssi on a n d
di ve rsi f i cat i on of opi n i on.
P a r t i c u l a r l y, w a s t h i s t r u e in r e f e r e n c e t o t h e
qu e s t i on of w h a t t o d o w i t h t he U n a b s o r b e d B u r d e n . S o m e cl ai me d it
sho ul d be c h a r g e d t o Co s t of Sal e s — some t h a t it sh ou l d be de du c t e d f r o m
t he O p e r a t i n g Prof i t s — and on e we nt so f a r a s t o s a y t h a t it co u l d be
c h a r ge d t o S u r p l u s . T h e ge n e r a l co n s e n s u s of opi ni o n, h o w e v e r , se e me d
t o be t h a t it sh o ul d be de du ct e d a s a spe ci al de d uc t i o n f r o m t h e c u r r e n t
m o n t h 's o p e r a t i n g profi t .
T h i s , t h e l a st ge n e r a l me e t i n g of t h e N e w H a v e n C h a p t e r t hi s se a so n,
w a s in t h e opi ni on of al l a v e r y fine wi nd -up of t he se a s on 's w o r k . B o t h
t h e pl an t vi si t at i on a n d t he me e t i n g w e r e we l l or ga n i z e d , a n d a t t h e c o n cl us i o n of t h e e v e n i ng, a ri s i n g vot e of t h a n k s w a s gi v e n t o t h e offi ce rs
a n d me n of t h e R . W a l l a c e & S o n s M f g . Co. f o r t h e i r c o u r t e s y e x t e n d e d
t o t he N e w H a v e n C h a p t e r .

NEW YORK
Mr. William C. Woodford has opened an office at 327 Trumbu ll Street,
Ha rt fo rd , Connecticut, which will be a distributing point of the State of
Connecticut for variou s ma nufa cturers, including the Face- A -Lite Manufa ctu ring Compa ny.
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H e will continue to retain an office in Brooklyn for practice of public
accounting and we hope his participation in Chapter activities will not
I e affected.
H e participated in the early pa rt of the month in the annual convention
of the National Association of Certified Public Accounta nts at the Hotel

Pennsylvania.
PI T T SB UR GH
At the last regular meeting held in May, the following officers and
directors were elected for the year 1930 -31: W . H . Cheffey, president;
C. L. Va n Sickle, vice - president; George H . Friesel, Vice - president; Andrew H . Blass, secreta ry; A. J. Fa rber, W . B. Yellig, W . J. Jacquette,
H . J. Freese, G. A. Rothrauff and C. C. Ja mes, directors.
Richard Khuen, II I, of the Pittsbu rgh School of Accountancy, doffed
the robes of bachelorhood and donned the shrouds of the benedicts during
the month of June. Congratula tions and happiness.
Roy B. Cowin, professor of accounting at Lehigh University and formerly secretary of the Pittsbu rgh Chapter, attended the national convention at Syracu se. T he hometies were still strong enough to influence Roy
toT he
register
local chapter
with thewill
Pittsbu
ha vergh
a n dadditional
e l e e a + +banner
n _ _ � to display at the meetings during the coming year. All of the chapters rating among the first
twelve in the Stevenson Trophy Contest received one of the la rge ba nners
used in the decora tion of the convention ha ll. Since Pittsbu r gh did not win
first place, the banner is in the nature of a consolation prize.
Local chapter members taking part in the progra m of the national convention were Charles C. Ja mes, W . H . Cheffey and Charles Reitell. T he
talks given by these members were extraordinarily well received a nd reflected
much credit on the Pittsburgh Cha pter.
T he following members attended the Syra cu se convention: Messrs. Bayless, Bish, McCrea ry, Gidney, Jacqu ette, Ja mes, McClure, Rothra uff, Reitell, Best, Wolff, Neal, Barclay, Ott, Yellig, Jensen and Pink s were u n atta ched a nd u nfettered. Messrs. Cheffey , Ba ss, Fisher, Fa rber , Va n Sick le,
Griem, Blass and Friese l were accompanied by their wives. Anyone wishing to know any of the details of the convention will get in touch with
the latter named grou p.
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William J, Jacquette, through his golfing prowess, won the first golf
prize at the convention tourna ment. His low score won him the silver
loving cup. Another honor for the Pittsburgh Chapter. Congratu lations,
Jack I
Detroit and Milwaukee are hot a fter the next convention. T he literature distributed by their respective advance agents reminded one of the
allurements of sunny California. Pittsbu rgh, however, seems to be the
dart: horse in the race. W e showed up with a big banner on the last
day of the convention, suggesting that Pittsbu rgh might be the scene of
next yea r's conclave.
The ba rbecue held on Tuesday night wa s well a ttended despite the delu ge
of rain. T he bread -line reminded one of the old army days. T he chief
diversions were the kiddie -car races and turtle- derbies. Doc Reitell held
a 100 to 1 shot on "Sna il Pa ce" a nd emerged a winner. H e is planning
w
pay off the mor tga ge on the old homestead with his winnings.
Charlie Wa t t, formerly of Pittsbu rgh and now at Atla nta , Ga., attended
the convention, renewing many old acquaintances. H e is pulling for the
1931 convention to be held in Pittsbu rgh.
L /I C

L 1 V V J UC lll. l. " _ li

s

of Education and later met the Pawtu ck et grou p at Wigntma n
V n
U m
Post Road.
At 7:15 P. M., forty -eight hu ngry people sat down in the English room
and enjoyed one of the well -known duck dinners served by the Inn. T he
party was ma de m erry b y the a dditi on of pa per ha ts a nd balloons. Du ring
the evening, over four hu ndred of these balloons, furnished by Mr. Burke,
had been disposed of.
T he sound of rushing water from the water glasses and an occasional
sound of broken glass added to the din.
Brooches were given to the la dies a s fa vors and cigars a nd ciga rettes were
pa ssed to the men.
Da ncing wa s enjoy ed by a ll who ca red to da nce a nd fou r ta bles of bridge
were arranged.
Bridge priz es were don a ted by Mr. Howell a nd we re a wa r ded a s follows:
High Lady —Mrs. Ma thews
Low Lady —Mrs. Stone
High Gentleman —Mr. Stone
Low Gentleman —Mr. Over
A specia l ba ll oon da nce wa s held a nd the prizes were won by Mr. Bu rk e
and his pa rtner.
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The faint stra ins of mu sic died ou t a t twelve o'clock a nd everyone decided
to call it a n evening well spent.
RO CH ESTER
Another record was established and possibly broken when we held
our third special meeting and the last meeting of the year on Monday,
Ma y 26 .
This meeting officia lly sta rted u pon the a rriva l of Na tiona l Secreta ry Doc
McLeod, Monday forenoon, the session lasting for fourteen hou rs with
diversified activities taking place.
"Doc" was officially greeted by about 25 Chapter members, including
officers a nd directors, a t a lu ncheon meeting in a priva te dining room a t the
Sa ga more Hotel a nd in a few words he ga ve u s a resu me of na tiona l convention activities to be held at Syra cu se in Ju ne.
T he a fternoon was spe nt a t t he Ridgemont Golf Club, throu gh the courtesy of W . C. Hussey, where about 17 "divot diggers" attacked the Fa irways of Ridgemont to the dismay of the Green's Committee. Aft e r uncork ing a ll the "hooks" and "slices" in their repertoire, using all the a va ilable space on an eighteen - column comptometer furnished by Jack Smith,
these 17 "drive -dru nk golfers" repa ired to the Ridgemont Grill fo r re fr eshments.
Afte r enjoying a most delightful dinner, the party then motored to the
Rochester Liederkra nz where a special progra m had been arra nged.
In addition to a large turnout of Chapter members, we had as our
special guests, 25 N. A. C. A. members from Buffalo Chapter, 20 from
Syra cu se Chapter and five from Utica Cha pter. This indicated to our
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mented by pl enty o f ea ts, etc. —? with the cu rta in ringing down about 1 :30
o'clock Tuesday morning.
T h e l e a st t h a t c a n be sa i d is t h a t P r e s i d e n t L a R o s e ce r t ai n l y cl ose d hi s

most auspicious career as head of the Rochester Chapter for the past two
years, with a party that will be long remembered. Mr. La Rose's splendid
record speaks for itself.
The newly elected officers and directors for the year 1930 -31 are as
follows:
President, H . H . Lang, comptroller, Stecher Litho Co.; vice - president,
W . G. Lyons, credit mana ger, North Ea st Appliance Corp.; vice - president,
C. J. Va n Niel, a ssista nt comptroller, Ea st ma n Ko da k Co .; trea su rer, S. G.
Bowie, auditor, Rochester Telephone Co.; secretary, G. W . Sutton, works
accountant, production mana ger, Pfa u dler Co.
Directors: Membership, J. D. Smith, soliciting agent, Felt & T a rra nt
Co.; publication, J. H . Smith, assistant treasurer, Bouriois Co.; publicity,
R. H . Fa rmen, work s accountant, Ea stma n Koda k Co.; program, H . H .
Willia mson, lega l a nd ta x dept., Bau sch & Lomb Optica l Co.; member a ttendance, N. R. 011ey, chief accountant, R. T . French Co.; special activities,
W . I. Miller, assista nt treasu rer, the Todd Co.; meeting a nd entertainment,
Ed. M. Weinga rtner, vice - president, Lincoln - Alliance Bank & Tru st Co.

SAN FR AN CI S C O
Director of Membership J. H. Ma her reported a t a late directors' meeting that he had a prospective membership list of twenty- eight. More
power to you, John. Hope you ca n boost the mem bership befor e you retire
in Au gu st.
�

r

gave us the high lights on convention arra ngements.
Doc McLeod then extended a general invitation to all present to a ttend
the national convention, stating that he believed his would be one of the
best conventions yet held.
This was followed by three ten - minute talks on Overhead Control by
President E . S. LaRose, National Director Myron J. Ha yes and newly
elected Vice - President C. J. Va n Niel.
T hese ta lk s were so snappy tha t the Overhead lost its Control.
T he meeting was concluded by several boxing and wrestling bouts aug-
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T h e special meeting opened with the nomination a nd the election of officers and directors for the year 1930 -31.
Mr . Anderson of Syra cu se Chapter, chairman of convention committee,

ow

-L

Congratu la tions a re du e Secretary A. S. Ka yser, who ha s become a ssista nt
comptroller of the National Lead Company of California following the
recent merger of that company with the Bass- Hueter Pa int Company.

Ou r long lost and much - missed friend, Adria n Metzger, addressed members of the Pa int and Va rnish Clu b the early pa rt of Ju ne at Del Monte
on the subject of "Cost Accounting ". Here is hoping for a sight of his
pleasant smile at an early meeting. Ho w about it, Adria n?
Welcome visitors at a recent directors' meeting were ou r incoming president, R. D. Richardson, and one of the incoming vice - presidents, Theodore
Rothman.
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"Ha ndsome H a r r y " Cooper says he visited Los Angeles last month and,
attending a meeting of the Los Angeles Chapter, found them a much
adjectived bunch of fine fellows. (N. B.) H e also says he noticed some
women present a nd he was surprised tha t ou r chapter had never succeeded
in secu ring su ch a n attractive addition to ou r membership. Other interesting bits gleaned from his conversation were that he had invested in a
Stu deba k er Eight; he might be going aga in to Los Angeles —not Hollywood:
tha t he might be going to Eu rope; a nd tha t he sta rts on his vaca tion Ju ne 16.
W h o said anything about a business depression? Not Harry 1
Ju st before going to press we received the following from our director
in cha rge of membership. Secured were the following applications for
new members: E. W . Gottenberg, C.P.A., of Sa n Jose; W . B. Imholt a nd
F. H . Thill, both with the International Business Machines Corpora tion of
Sa n Fra ncisco; Percy Reynolds, assistant accountant of the H . V. Ca rter
Company, San Fra ncisco.
SPRINGFIELD
T he new and old board of directors held another joint meeting at the
Naya sset Club on Ju ne 5. T he evening was spent mainly in lining up a
program for the next season, and good progress was made. Su bjects and
possible speakers are pretty well settled all except securing the speak ers'
consent to come, which is something else again.
Pla ns were ma de to see th a t the cha pt er is represented a t a s ma ny ga therings at Syra cuse as possible. T he next directors meeting should be full
of such rema rks as, "At Syracu se I was told tha t the best way to handle
this problem is etc."
Ernest Yates is wearing a broad grin these days —for two reasons. Fo r
one thing we understand that he was chaperoned on the ride to the Syra cuse convention by two esteemed lady members of our chapter. And in
the second pla ce, the Ba u sh Machine Tool Co. (where he sometimes work s)
has gone on a five day week for the summer, with the resulting series of
long weekends.
W e find that the Springfield Chapter has an extremely versatile grou p
of directors. Ju st read over the following items and you'll agree.
Lester Cunningham is vice - president of the Western Massa chusetts Association of Credit Men.
Fr ed R ic h, a fter having been president and treasu rer of the same group
for eight years, is satisfied this year to be only the treasurer and a me mber of the Adju stment Bureau.
Robert Brown, our new director in cha rge of membership, was recently
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elected state secretary and treasu rer of the Association of Men's Bible
Classes.
T he Connecticut Valley Bra nch Cost Dept. of the America n Pa per and
Pu lp Association includes on its executive committee two members of our
cha pter. Ru th Cooley of the Pa cka ge Pa per Co. of Holyoke has just
been elected for a three -year term. Pa u l Wilk s of the Stra thmore Pa per
Co. has just completed the first year of his term.
Lest our national secretary feel hurt, belated mention is made of the
fact that on his visit to Springfield in May, he and Lestern Cunningham
played golf with Ha rold T reworgy and Fra nk Ha tch. "Doc" and Lester
won -one up. No te : T here was still some turf left at Longmea dow when
this foursome quit.
SYRACUSE
T he Ma y Meeti ng of the Sy ra cu se Cha pt er wa s held a t Dru mlins. Guests
included wives of the members. Officers for the coming year elected a s
follows: F. W . Strick ler, president; C. C. Tallman, vice - president; E. F .
Hofstetter, vice - president; R. H . Dunn, trea su rer; W . M. Cox, secretary.
Directors: Carl Zellar, S. B. Andrews, H . F. Allen, H . V. Swa rtz, B.B.
Shean, S. M. Brogan.
Preceding Mr. Allen R. Dodd of the Goodhousekeeping Institu te, who
spoke on "Hou sehold Budgets," Ha r r y Anderson spoke briefly about the
coming convention and outlined the entertainment progra m.
Dr. Hu b ert S. Wood of Syracu se gave several humorous impersonations
of French - Canadian cha ra cters.
Mr. Dodd outlined the household budget in quite some deta il, first giving
the use to which it is applied, the reasons for a budget and just how to
ga ther the material. H e then outlined the various expenses that were
included and the reasons for including or excluding certain items. In
conclusion he quoted statistics that had been ga thered verifying his percentages of the various items.
At the conclusion of Mr. Dodd's talk, dancing and cards were enjoyed.
On Ma y 2 6 , fifteen members of the Syra cu se Cha pter jou rneyed to Rochester and were royally entertained by the Rochester Cha pter. T he meeting was held in the Leiderk ra nz and entertainment was the ma jor theme
for the evening.
Su mmarizing the activities of the chapter for the past year, we might
say that under the leadership of President W . E. Wa lker, the chapter has
progressed in no small degree. Du ring the year we have listened to
speakers of high calibre, men who have been able to hold your interest
and to inspire you to think seriously of possible accomplishments in your
own industry. Du ring the year there has been a steady growth in membership, evidence of the increasing importance of the association and the
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activity of the members in promoting i t T h e monthly meetings ha ve been
au gmented by plant visitations and a dance or two. In the Stevenson
T rophy Contest the chapter has gone from fifteenth place to seventh
place.
T his ha s been a ye a r o f p ro gr ess for t he ch a p te r. It b e a r s a compliment
for those who ha ve given u nstinte d effort s in the pa st a nd for t he m em be rs
as a whole who have given their consta nt co- operation to make this year
the success that it h a s been.
R. M. Tenna nt of the H . H . Fra nk lin Co. has been to Detroit on business.
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secreta ry and credit ma na ger of his company, made a bu siness call to Detroit last week in the interest of severa l la rge customers.
J a m e s A. Mosier of the Fra nce St one Company wa s in F indla y, Ohio, on
T hu rsda y of this week in the interest of the company, and while there,
he e xp ec ts t o ca ll o n Mr . K. K. Ha r le y of t he Gi a n t T i re a n d Ru bb er Company, who is planning on attending the convention.
M r . Ha rley is one of ou r mo st enthusia stic members and it is a pleasure
to ha ve h im with u s o n o u r t r ip t o Syracu se.

Ha rold Dora n is with the J. F. O'Connor Sales Co., Inc., a s office ma na ger.
J. E. Haliga n, comptroller of the H . H . Frank lin Mfg. Co., has just
returned from a short vacation in Florida.
D. V. McClean, formerly auditor with the Brockway Motor Tru ck Co.,
is doing public accounting work in Buffalo, N. Y.
Fra nk A. Week s, formerly office mana ger for the Wa lk er Corp., is now
with the L. C. Smith and Corona Typewriter Co.
"Doc" Pa pworth is with us once more. "Doc" is a ga in with the Brown
Lipe Chapin Co. as assistant manager. W e hope to see him again at our
meetings.
Ha rold Allen, produ ction mana ger a t the Ononda ga Pottery Co. recently
spoke before the Senior students majoring in Business Administra tion at
Syracu se University. T he topic was "Production Control ". Ha rold also
spoke recently at a joint meeting of the Au bu rn and Skanea teles Business
Men's Association using movies to illustrate his talk.
Mr. Brown, a ssista nt comptroller of the U. S. Hoffma n Co. who ha s been
confined in a loca l hospita l, is now recu pera ting a t his home.

TOLEDO
Fra nk K. Billett of the Toledo Scale Company was in Milwaukee last
week on a bu siness trip in the interest of his compa ny.
Fra nk C. Grandey of the Woolson Spice Company, accompanied by the
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m r . j . A . J i u D U i g s o I me lviunroe i,a icu iau ng lviacnjne t,ompany was
in Findla y, Ohio, this week . He reports business a s being quite satisfa ctory.
Mr. W . E. Miner of the Willys- Overland Company, made a trip to
Wa shington, D. C., a few days ago in the interest of his company.
John Va nce reports it will be impossible for him to attend the convention
at Syracu se this year. T he Toledo delegation will miss John, for our
secretary is sure a live wire while on a trip of this kind. However, he
wishes us a very pleasa nt and enjoya ble trip, and regrets his ina bility to be
with us.
WO RCESTER
Everyone is agreed that the outing of the Worcester Chapter held a t
Toy Town Ta vern, Winchendon, on Thu rsday, Ju ne 12, wa s the best ever.
T he committee is certainly to be congratulated for the excellent arra ngements. Old Jupiter Pluvius had been on the rampage around here for a
week and it was impossible to foresee whether it would be an outdoor or
an indoor frolic. T o be on th e sa fe si de a minia tu re Monte Ca rlo wa s set
up in the playhouse and Ha r ry Wa llis did a rushing business during the
early afternoon. When the skies cleared at 3 o'clock the urge for golf
cou ld no longer be resisted a nd in half a n hou r the pla yhou se wa s deserted.
Ju st before dinner the crowd a ssembled to sa mple Pa ul Smith's pu nch a nd
to don the official regalia (paja ma s of brilliant hue) for the gra nd review
and pa ra de to the dining hall. Gra y a nd his movie kodak were on the job
and we will have evidence to prove how some of the members conducted
themselves du ring that review.
T he dinner was a grand feed, enlivened by the punch bowl which some
enterprising spirits smuggled into the dining room.
Afte r dinner there was a short sing a nd a n exhibition of sleight -of -hand
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by Ja ck Ma sters. T he crowd wa s the n ca l led to o rder by President Fra nk
Tu pper and the meeting turned over to President -elect George Simmons.
T he chairman explained that the new board of directors proposed to introduce several innovations in next yea r's meetings a nd wa nted t o ta k e this
occasion to try out some of them on the members. H e then announced
that a chaplain had been appointed for the chapter (Rev. Porter Lowe)
a nd ca ll ed u pon him to open th e meetin g with pra yer.
There followed a report from the trea surer, Ha r ry Hedenberg, on the
expenses of the ou ti ng; a market report issued by Dodger Gra bson; a report from the research director, Adria n DeBonville, on the subject of Deprecia tion on T ools; a nd a re port from T a ylor Calhoun. This la st nu mber
was unfortu nately interrupted by the guests of the hotel who wanted to
get the Sharkey- Schmelling fight over the radio and the radio was right
behind the chairman. Du ring the course of the evening, telegrams from
Graham McNamee and Doc McLeod were received and read. T he latter
wa s sent collect.

Books Received
Ho w T o AUDIT —A Manual of Procedure. T he Staff of Miller, Fra nk lin &
Company. Ha rper & Brothers, New York. 1930. 433 pp. Price,
$4.00.

OVERHEAD ExPENsE. A Ha milton Church. McGraw -Hill Book Co., Inc.,
New York.

1930. 418 pp.

Price, $5.00.

THE ECONOMICS OF MONEY, CREDIT AND BANKING. F. Cyril Ja mes. T h e
Ronald Press Co., New York. 1930.

pp. 482.

Price, $4.00.

MANAGEMENT CONTROL THROUGH BUSINESS FORMS. Ladson Butler and
O. R. Johnson. Ha rper & Bro thers, New Y ork . 1930. pp. 213. Price,
$3.00.

Notes on Current Literature
COST ACCOUNTING AND OFFICE EQUIPMENT. Willard J. Graham.
American Technical Society, Chicago, Ill. 1929. I t o p p . Price,
$2.00.

T he title of this volume leads one to open its pages with the hope that
the au thor ha s covered the subject of the application of office equipment to
cost accounting work. A brief peru sa l of the table of contents quickly reveals tha t substa ntially half of the book is c oncerned with a brief trea tment
of all of the major phases of elementary cost accounting while the other
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ha lf deals with office equ ipment. It is to be regretted tha t the a u thor cou ld
not have seen the tremendous problem that faces every cost accountant in
deciding on the type of equipment to use for various kinds of work, and
have written his book so tha t a n impa rtia l a ppra isa l of the worth of va riou s
types of equipment would have been forthcoming. As he has organized
his ma teria l, one dou bts the ju stifica tion for the pu blication of such a book,
but had he developed the subject ma tter indicated by his title to its logical
completeness, lie wou ld ha ve made an outsta nding contribution to the litera ture of cost accou nting.
T he section of the book dea ling with cost accounting funda menta ls covers
about one hu ndred a nd fifty pa ges a nd dea ls with a ll of the u su a l a nd mu ch
discussed problems connected with the older types of cost systems. Little
or nothing is said about the newer problems in the field, such as standard
costs and the uses of cost information for control purposes.
T he second section, dealing with office equipment, takes up the various
types of equ ipment such as adding machines, calculating machines, dictating
machines, etc., giving a brief section to each type and describing briefly
what it will do on all types of accounting records, general as well as cost.
It would seem here that the au thor has overstepped the limits of his title
and might well have included more illustrative material to show specific
applications of the va riou s types of equ ipment only t o cost work .
T he volume should find some use in our schools of business to acquaint
the elementary student of accounting with the simplest fu ndamenta ls of office
equipment, but it can hardly be expected to do more than that.

Flow TO WRITE A BUSINESS LETTER. Marlon G. FOttler. The Ronald Press Company, New York, N. Y. 1929• 274 PP. Price,
$2.75•
This book seeks to explain in elementary terms the points that need to
be borne in mind when writing business letters. T he author has assumed
that to cover this subject completely he should take into consideration not
only the langua ge employed, bu t a lso the form a dopted. Sta rting his volu me
with a little background material on the service of good letters in t he c onduct of business and some a na lysis of why letters fail, he proceeds to enter
upon the main subject of writing letters through the medium of a chapter
on analysis of the letter transa ction. H e points out here just what the
letter is supposed to do and lays a sound justification for the expansion of
material in his later cha pters.
Cha pters fou r to seven dea l with the physica l a spects of the letter covering such subjects as the paper, the form of typing, the set -up, and the
letterhead.
Chapters eight and nine deal with the sort of thing that is most likely
taken care of by a competent stenogra pher, such as correct spelling and
intelligent punctuation.
Cha pters ten to thirteen are for the benefit of the author of the letter
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and assist him in the choice of words, and in dodging the common mistakes that creep into business letters. This section also shows him how to
express each thought completely and how to construct his paragraphs so
that complete ideas are started and finished therein.
T he remainder of the volume is concerned with different types of letters
and gives some consideration to sales, collection, and employment communications.
The style of the author throu ghout is brief and to the point and he has
included ample illustrative material in ha ndling all of the topics which concern him.

Notes
Domestic Commerce for May 3 0 reports tha t the Bu reau of Foreign a nd
Domestic Commerce is stu dying comparative delivery costs of reta il grocery
stores u nder different systems. T he ma jo r t ype s of sy ste ms a r e a s fol lows:
1. Delivery made from a central location to all points in and around
a city.
2. Individual retailers delivering within a limited territory surrou nding their stores.
3. Individual retailers using the facilities of a joint or cooperative

*

system.
T he findings of this survey will be presented at a joint meeting of the
National Wholesale Grocers' Association and the National Association of
Retail Grocers, on June 16, at Dayton, Ohio.
A
that
vice
in a

brochure just issued by the Chamber of Commerce makes the claim
practically any set of chain store costs covering any system of sercan be matched, and even beaten, by a ny independent stores opera ting
simila r wa y a nd giving t he sa me service.

Factory and Industrial Management for Ju ne quotes some interesting
figures on the vacation problem. In 94% of t he cou ntr y's plants, vacations
are given to execu tives a nd office work ers, 8 5 % to foremen a nd supervisors,
in 247o to production workers on a day wage basis, and in 70/c to piece
and incentive workers.
1

One of the problems in connection with radio advertising is the measu rement of its effectiveness. A recent survey has been made for Station
KD KA and is reported in the Business We e k ly for Ju ne 11. Of the set owners queried in the survey, 41% said that they were in the habit of
turning on their favorite station and letting the programs run right a long;
579x' said they listen during the morning hou rs; 60% in the afternoon;
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1
977
o in the evening. Asked if they listen more on some da ys of the week
than others, 144 said "yes" and 279x' ga ve the preference to Su nda y; 22%
to Sa tu rday. Wednesday got the fewest choices, with only 14% favoring
that day. Finally, 64 1 admitted purchase of advertised products as a
direct resu lt of ra dio progra ms."

Domestic Commerce for Ma y 3 0 cites the experience of a compa ny ma nu factu ring an automobile accessory as conclusively the need for customer
analysis. "A carefu l a na lysis of sa les convinced this firm tha t 9 7 .3 per cent
of its total sales volume in dollars was being dra wn from 4 2 .5 per cent of
the customers and prospects on whom their salesmen were calling. It
was found not only that more than 90 per cent of their sales effort thus
wa s being invested in a field that yielded less tha n 10 per cent of tota l sa les,
bu t tha t most of the 2 .7 per cent of tota sa les resu lting from the cu ltiva tion
of 5 7 .5 per cent of their cu stomers wa s in orders too sma ll to be profita ble."

Employment
Men Available
The following members of the Association are available for
employment:
No. 1015— Accountant now located in the Fa r West desires position as
auditor, accountant, or comptroller, with a firm which ca n offer opportu nity
for advancement. College trained, 27 years of age, married. Ha ve had
six yea rs of practical experience in cost a ccou nting fields and in the pu blic
accou nting fields. Sa la ry open. No objections to loca tion or tra veling.
No. 1016 —Have you the opportunity available tha t this man is seeking?
H e is a high school gra du a te; gradua te of the accountancy course of La
Salle Extensi on Univ ersity; gra dua te of the Bu siness Administration cou rse
of Columbia Institu te of Commerce; gradua te of the Efficiency course of
the Emerson Institu te. He ha s ha d ove r thr ee ye a rs' expe rienc e in the pu blic accountancy field, nea rly three years being with one of the la rge public
accounting firms. H e has taken the New Jersey C. P . A. examination in
Ma y, 1930. H e is 22 ; ma rried; willing to locate anywhere in the United
Sta tes, but preferably in the eastern or southern sta tes; available at once.
H e wishes a position on t he staff of a public accounting firm or will consider a commercial or cost position.
No. 1017— Executive Accounta nt, eighteen yea rs as general auditor and
as comptroller. Am certified public accountant. Experience includes designing of cost and genera l accounting systems, auditing, systema tizing, income ta x, supervising of accou nting depa rtments. Lines of a ctiv ity: Manu-
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factoring, public utilities, coal mines. At present comptroller of manufactu ring company with varied line. Desires position either in cha rge of
complete a ccounting or specia lized position in la rge organiza tion.
No. 101 8 --Cost accou nta nt, experienced in standard costs, genera l accounting, office management, public accounting. Experienced in the installation
of budgetary control procedures which have shown substantial savings and
increased efficiency. Fa milia r with factory problems, indu strial management,
and wage incentive methods. Experience, 15 years in various ma nu fa cturing companies, pu blic a ccou nting and other general experience of a valuable
nature. Well educated, thirty -five, married. Now employed but available
upon a short notice. Sa la ry arra nged.
No. 1019 —Cost clerk, 5 years' experience. La Salle Trained, desires
to locate in or around Buffalo, N. Y. No objection to New York City.
Location more essential than salary to start. Married, age 32. Nine
years with present connection.

Positions Available
T he following openings which may be of interest to our members have
come to our attention. Replies should be addressed to the key number in
ca re of the Secreta ry's office:
No. 464 -A —A well - established correspondence school of business administra tion with headquarters in a large eastern city desires a man to head
its instruction depa rtment. T he applicant mu st ha ve a C. P. A. certificate
and several yea rs' experience in the accounting field, either in a public or
private capacity. H e must also be able to handle the revision of the
present text ma teria ls. Sa lary open.
No. 479 -A —A firm of certified public accountants, located in a mid Ae. ... ..1 ... .,
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Chicago
Thiele, Robert E., R. J. Kittredge & Co., 8 24 W. Superior St., Chica go,
Ill.
Dayto n
Henne, Frederick , 7 1 4 West Ash St., Piqua , Ohio.
Kahn, Ma yer, 902 Caldwell St., Piqua, Ohio.
Potter, Irvin E., 2119 10th Ave., Dayton, Ohio.
De t ro i t
Burch, Albert J., Fisher Body Corporation, General Motors Bldg.,
3044 We st Gra nd Blvd., Detroit, Mich.
Hutchison, N. T., Fisher Body Corporation, General Motors Bldg.,
3044 West Gra nd Blvd., Detroit, Mich.
Kaiser, R. E., Fisher Body Corporation, General Motors Bldg., 3044
West Grand Blvd., Detroit, Mich.
O'Gorman, J. C., Fisher Body Corporation, Piquette & St. Antoine,
Detroit, Mich.
Schmidt, Arnold R., Fisher Body Corporation, 8 -104 General Motors
Bldg., Detroit, Mich.
Thelin, John G., 13366 Prest St., Detroit, Mich.
H a r t fo r d
MacDonald, Stanley E., Seth Thoma s Clock Co., Thoma ston, Conn.
Stoudt, William Edwin, 37 Joseph Perkins Rd., Norwich, Conn.
Indianapo lis
McGowa n, A. C., Dea n Hill Pu mp Co., 2 3 rd & St. Cha rles Sts., Anderson, Ind.
Milwa u k ee
A
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T oledo
Melick, John V., Spicer Mfg . Corp., 4100 Bennett Rd., Toledo, Ohio.
Melick, Louis L., 4212 Pa rra k eet Ave., Toledo, Ohio.
O u t si d e of C h a p t e r T e r r i t o r y
Ba sa ra b, John, Jr., 112 Sou th Su perior St., Angola , Ind.
Fa rney, George M., 204 Fra nklin St., Petersbu rg. Va .
Noel, Georges, 35 Chaussee de Beverloo, Beeringen (Limbourg belge),
Fra nce.

French, Ea rle M., H . F. French Co., 100 Su mmer St., Boston, Ma ss.
Hickey, Francis Leo, 72 Pine St., Milford, Mass.

1489

