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ACCOUNTING for Estates and Trusts, the ordinary prinINciples
of accounting are applied with certain modifications
which are necessary to meet the special requirements of the
courts, state laws, etc. It is necessary to conform to the rules
and regulations laid down by the Orphans' Court especially in
guardian accounts and estates of decedents. In some cases it is
the Common Pleas Court that governs. The regulations of the
State Banking Department must be conformed to strictly. The
United States Treasury Department income tax requirements,
and estate tax requirements also to some extent, are a decided
factor in the accounting procedure, and must be considered in the
establishment and operation of a system.
A Trust Account
The simplest form which will properly record an estate or trust
account is contained in a single ledger sheet, which is divided into
four columns, headed:
Principal

Income

Investments

Cash

Each of these columns in turn may be diveded into three parts, so
that they may contain debit, credit, and balance columns. Each
of the four balances should be constantly brought forward.
These balances at all times represent two debit balances which
are Investments and Cash, and two credit balances which are
Principal and Income.
The ledger sheet is, therefore, in effect a balance sheet of a
trust account. Principal and Income, being credit balances, represent the Trustees' liability to the trust. Investments and Cash,
being debit balances, represent the assets in the hands of the
trustee, which at all times exactly balance the liabilities.
In the case of a single trust account, the entire record could
be kept on this ledger sheet, the entries being made in chronological order with proper explanation and the amounts extended
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in the proper columns in the ordinary double entry method, the
debit items always equaling the credit items, thus on receipt of
Principal of the trust in the form of Investments in kind and
Cash, the debit entries would be Investments and Cash, and the
credit entry would be Principal, for the total of the Investments
and Cash. Upon receipt of Income, such as Bond Interest or
Dividends, the debit entry would be Cash and the credit entry
would be Income. A disbursement of Income to an Income
Beneficiary would be a debit to Income, and a credit to Cash.
If the entire account is closed out along with the accrued income the debits would be to Principal and Income, for their
respective balances, and the credits to Investments and Cash for
the balance in each.
The Accounting System
The accounting system of a trust company should be simply
built up on a plan which permits an unlimited expansion of the
number of trust accounts with proper control to insure accuracy
and efficiency. The Accounting Department must be prepared
to give information pertaining to the trust accounts of all kinds
on short notice, and accuracy is absolutely essential.
A proper control would be, therefore, a composite trust account, and the control accounts would be:
Principal
Income
Investments, which in turn is sub - divided into
Bonds, Stocks, Mortgages, Miscelleanous Personal Property, and Real Estate.
Cash, which in turn is sub - divided into the General
Trust Funds Account and all other individual
Bank Accounts of Trust Funds.
The chief difference between a trust ledger account and an
ordinary ledger account is that the trust ledger record must
show in such detail every transaction that the ledger account
itself may be transcribed into a court statement and include
therein the exact wording of the original entry.
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Another way to explain this is to say that the usual process
of making a careful and detailed original entry with a brief
posting to a ledger account as is done in most commercial transactions, is reversed in the trust business, and instead a brief
original entry is made in control books from a voucher, usually
prepared by a Trust Officer, and the voucher is transcribed in
exact detail in the trust ledger acount so that if legal phraseology
is used in the voucher it appears verbatim on the ledger. It also
follows that if the voucher is lengthy, the entry is correspondingly
lengthy on the ledger sheet, but very brief in the control books.
The control books should be bound books and entries made in
chronological order. These books are a combination of Cash
Book and Journal, and can be receipts and disbursements combined in one volume, but better results are obtained, as the volume of business is increased, by having separate books for
receipts and disbursements. The loose leaf form of ledger sheet
is best for trust work, and it has been demonstrated that the
alphabetical arrangement of these sheets is the most efficient
even though the trusts are given a number as received.
In the Receipts Book will be entered briefly all items of
receipts whether Investments or Cash. The pages of the Receipts
Book are divided into columns again representing Principal, Income, Investments, and Cash. By having two Investments columns, one on the debit side and one on the credit side, complicated entries can be made which are partly receipts and partly
disbursements, the entry being in effect a journal entry. The
same kind of columns are used in the Disbursements Book,
which is a combination of Check Register and Journal. In
both of these books the entries are made briefly giving "From
Whom Received" or "T o Whom Paid ", "Name of the Trust
Account ", a very brief indication of the nature of the item such
as dividends, coupons, rents, etc., and the amounts extended to
the proper columns, both debits and credits.
These entries being made from vouchers previously prepared,
as mentioned above, the vouchers are forwarded to the Ledger
Department for posting. In the case of receipts, these vouchers
can be made to function as ticklers to indicate when the income
is due and from what source, and filed to come up under due
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dates. All regularly recurring income items should be recorded
in this way. The card coming up on the due date indicates
coupons, dividends, rents or whatever the source of income is,
and the entry is made on the cards by the person receiving the
income, initialed, and passed on to be entered in the Control
Book. As the entry is made in the Control Book, it is initialed
by the person making the entry and passed on to be posted. It
is again initialed by the posting clerk and then sent to be filed
to come up on the next due date. In this way, all similar items
are recorded successively on the proper cards and recorded uniformly on the ledgers.
Irregular items of receipts are written out on Credit Slips
and sent through the same way, but are filed in the Posting Department for future reference instead of being used as ticklers
as in the case of recurring items.
All disbursements are made on a uniform voucher, and a
carbon copy of every voucher is retained for permanent record.
From this carbon copy, a brief entry is made in the voucher
register or Disbursements Book, and it is posted on the ledger
sheet by being transcribed in detail. The original of this voucher
is a check having attached to it an explanation which can be
detached along the perforated division line before the check is
cashed. The carbon copy, which is not perforated, shows both
the explanation and the exact wording of the check. Vouchers
are all numbered and every number accounted for, the entries
in the Disbursements Book being made in numerical order.
When securities are disbursed in kind a Debit Slip is used
on which the explanation is made and reference to the receipt
obtained. This Debit Slip is also entered briefly in the Disbursements Book and sent through to be transcribed in detail on the
ledger sheet.
_
Subsidiary records are necessary and these vary considerably
according to the volume of business handled. It is necessary to
have subsidiary records particularly to record the different items
of Investments. These may be loose leaf sheets in binders or
cards in card files. A most satisfactory method has been found
to be a card file layout. A duplicate card is made representing
each Investment item and one set of these cards is arranged
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alphabetically by Trusts, showing at all times in detail the items
that make up the total of Investments in each trust. The other
set of cards is arranged alphabetically in groups, such as bonds,
stocks, mortgages, etc., this being the detail of the control
accounts.
When purchases or sales of securities are made, a subsidiary
posting is made f rom the ledger to the card in the trust group,
and at all times the total of the card balances in a trust group
equals the balance in the Investments column on the ledger sheet.
The other set is posted from the Control Book and at all times
the total of bond cards or stock cards equals the balance in the
respective control account of bonds or stocks.
Mortgages have always been one of the chief investments of
trust accounts, and probably will continue to be for a long time
to come. Mortgage investments are carried in two ways. The
old method, which will always be used to some extent, is to carry
the mortgage itself as an item of investment in the trust. There
has been within the last few years a plan adopted for the pooling
of mortgages and investing trust funds in participation certificates in these pooled mortgages. This plan conforms to a recent
Act of the Legislature of the State of Pennsylvania and has the
approval of the State Banking Department.
Plan Used for Investing Trust Funds in Participation Certificates
of Interest in Pool Mortgages.
In order to provide for the investment of trust funds in strictly
legal investments and also to provide for the investment of trust
funds not requiring strictly legal investments it is necessary to
have two pools of mortgages if any corporation mortgages are
to be pooled. One pool contains individual mortgages which
are legal for trust funds and the second pool contains corporation
mortgages which are proper for investments in trusts when the
trustee has discretion as to investments.
The first pool is carried as an asset on the company's General
Balance Sheet under the name of "Participation Certificate Mortgages". The second pool is carried in the same way under the
name of "Corporation Participation Certificate Mortgages ".
Both pools are operated in the same way. The separate certificates are issued in the form of a simple card which is carried
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in a Card File and which is a combination of a certificate declaring the trust to be an owner of a beneficial interest in the
pool described and showing, following this declaration, the account itself with the balance at all times up to date representing
the amount owned by the trust in the pool.
All changes are recorded on this card and each entry is signed
by an officer of the company. The sum total of the balances of
these certificates is carried in a controlling account as a liability
in the company's General Balance Sheet. These representing
the first pool under the name of "Mortgage Participation Certificates Issued ", which represents shares in individual mortgages
legal for trust funds. The total of certificates issued on the second pool is carried in a similar controlling account under the
name of "Corporation Mortgage Participating Certificates Issued". It is necessary that the company itself, at all times, have
an equity in the pools, which equity is reflected by the difference
between the asset accounts and the corresponding liability accounts.
When mortgages are purchased they are charged directly to
the respective asset accounts and are paid for, of course, from
the company's general funds. The mortgages are all taken in
the name of the company without any reference to its fiduciary
capacity and a separate declaration of trust on a printed form is
filed in the folder with each mortgage.
When participation certificates are sold to the trust accounts,
checks are drawn on the trust accounts and paid to the company's general funds. If at any time payments are made by
mortgagors reducing the assets to a figure below the corresponding liability accounts, the company at once buys back from one
or more trust accounts sufficient participation certificates investments to insure the margin of mortgages in the pools over certificates issued.
Interest on these mortgages is collected by the company and
after being credited on the respective subsidiary accounts of the
mortgages, is credited to a controlling account which is called
"Interest on Participation Certificate Mortgages ", which account
is carried as a liability on the company's General Balance Sheet
and represents at all times interest payable first to the accounts
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and after the trust accounts have received their proper proportion
of the interest, the balance is credited to the company's earnings
account of "Interest on Mortgages ".
It is necessary to keep a careful control on the issuance of
participation certificates and this is done by a detailed debit and
credit record in a separate bound book of all certificates issued
and canceled. The balances in this book are at all times the
same as reflected in the controlling accounts in the company's
General Balance Sheet as liabilities.
Separate Internal Audit System.
Where there is a large volume of trust funds to be accounted
for, it is necessary to have some kind of continuous internal
audit which will insure proper accounting, prevent omissions
and entries on wrong accounts, which are the two hardest things
to control.
This is done in a number of different ways, and in some
cases by elaborate systems. A simple and yet adequate internal
check -up system consists of a separate record made on a large
card form for every investment item. This form provides for a
brief entry showing the name of the trust, kind of investment, and
the book value. This becomes an audit record and as long as
the investment remains in the trust, entries are made by the Auditing Department from various sources of information which it
obtains.
It particularly records the Income received on the Investments
and obtains this information only from the ledger sheet, not,
however, in the nature of a subsidiary posting from the ledger
sheet, but rather by a check -up soon after the due date of the
income item by the Auditing Department to see that it has been
properly posted. If so, entries are made on the audit record
which is then filed to come up again on the next due date. This
constitutes a separate tickler system, bringing up all items of
Income on their due dates and shows the item not only having
been received but having been posted to the proper ledger sheet.
All omissions or errors are shown up in this way.
Corporate Trust Department.
One of the functions of a trust company is to act as trustee
on corporate mortgages, and certify and issue bonds covered by
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the mortgages. This involves a separate system of accounts,
which are entirely different from the accounts used in the individual trusts.
The duties of the trustee as to corporate trust accounts vary
with every account, but in a general way come under the heading
of the following:
Certification and issuance of bonds.
Payment of coupons on the bonds.
Registration of bonds.
Registration or transfer of stocks.
The r ecor ds n ecessary in the case of a n issue of bonds are
special sheets carried in loose leaf binders. These sheets show
at the heading the general terms of the trust, name of the company, and reference to the mortgage, giving date, officers and
counsel of the company, provisions as to interest, sinking fund,
etc. The accounts are usually in sets of three sheets, each account
showing under the proper headings of the columns the amounts
received for certification, amounts certified, issued, canceled, and
balance outstanding.
Cash deposited for the redemption of bonds or for the payment of coupons is carried in separate controlling accounts for
the total of the cash under each heading and a set of subsidiary
ledger accounts are kept showing the detail of each bond issue in
the case of bonds, and each coupon maturity date in the case of
coupons.
These two controlling accounts may be kept separate as corporate trust department bank balances or may be included simply
with trust funds the same as separate individual trusts, but functioning as controlling accounts as regarding the corporate trust
department. Vouchers are dr awn in t he same way as for individual trust accounts.
Bond registration and stock registration and transfers are
simply loose leaf accounts for each individual bondholder or
stockholder, showing the amount of his holdings. The total of
the individual accounts of the stockholders equals the total
issue of stock of the company.
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General Funds.

The general funds of a trust company are kept in an entirely
separate system of accounts. The company's assets are never
at any time permitted to be combined with the trust funds'
assets.
The records are to a large extent similar and the same machinery is used for accounting and auditing. Separate control
books are used for original entries and the postings are made
to loose leaf ledger accounts, which, of course, vary with different companies, but always accomplish the same purpose,
namely, to properly reflect at all times the condition of the company as to assets and liabilities as well as to record the source
of revenue and expenses.

ATLANTA CHAPTER ORGANIZED
HE_ thirty- eighth chapter of the National Association of Cost
TAccountants
was formally inaugurated on the evening of
Monday, September 8, 1930. If the first meeting is any criterion
of the future operation of the Atlanta Chapter, it is soon going
to outgrow its baby clothes. There was an attendance of more
than sixty at this meeting, including every member of the Association in the State of Georgia. The meeting was conducted in
a manner which would have been a credit to some of our older
chapters. Although it was the first meeting, they had a technical
paper presented by Professor Lyle E. Campbell of Emory University who was followed by your National Secretary.
At the conclusion of the meeting the Nominating Committee
presented its report and officers for the current year were elected.
One of the impressive features of the Atlanta organization
is the splendid support which the movement has received from
the leading business men of the city. At noon on Monday, under
the auspices of Colonel Ivan Allen, Chairman of the Industrial
Bureau of the Chamber of Commerce, a luncheon was held at the
Capital City Club which was attended by more than thirty -five
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representative business men including the Mayor of the City, the
present and past presidents of the Chamber of Commerce, the
presidents and vice - presidents of the leading banks, and many
others. This luncheon was an expression of endorsement from
the business men of the city. It was a most auspicious introduction and speaks well for the future growth of the Chapter.
ATLANTA CHAPTER O FFICERS
1930-1931

President —J. J. Doran, Davison Paxon Co., Peachtree St., at
Ellis, Atlanta, Ga.
Vice - President —P. M. Millians, Ernest L. Rhodes Co., 149 Pryor St., Atlanta, Ga.
Vice - President —E. G. Field, Wm. H. James & Co., 1610 Candler
Bldg., Atlanta, Ga.
Secretary - Treasurer —E. W. Gottenstrater, Touche, Niven & Co.,
1004 Candler Bldg., Atlanta, Ga.
Directors
Meetings —C. H. Rehagen, Fisher Body Co., McDonough Rd.,
Atlanta, Ga.
Member Attendance —C. M. Watt, Jr., Retail Credit Co., 90
Fairlie St., N. W., Atlanta, Ga.
Membership —H. R. Stone, Southern Bell Telephone & Telegraph
Co., Hurt Bldg., Atlanta, Ga.
Program —T. B. Everett, Ivan - Allen- Marshall Co., 40 Marietta
St., Atlanta, Ga.
Publications —L. L. Thompkins, Saskins & Sells, 1405 Healy
Bldg., Atlanta, Ga.
Publicity —R. B. Kinard, Georgian American, Marietta St., Atlanta, Ga.
Meeting Day —Third Tuesday.
NEW CH AP TER IN M EM PH IS
on the heels of the organization of the Atlanta
F OLLOWING
Chapter, an organization meeting was held in Memphis,
Tenn., on Monday, September 16, 1930. Here again there was
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an enthusiastic turnout of more than sixty people. A technical
paper on the Relation of Appraisals to Cost Accounting was delivered by Mr. Art. Etzius of the American Appraisal Company,
a member of our St. Louis Chapter. Following some remarks
by the Secretary of the Association, an organization committee
was formed with Mr. M. T. Hennessy of the Fisher Lumber
Company as chairman. The Fisher Lumber Company is the lumber division of the Fisher Body Corp., and is one of the most
important industrial enterprises in Memphis.
The first regular meeting of the Memphis Chapter will be
held in October at which time permanent officers will be elected.
The movement for the organization of this chapter was
originally started by Mr. L. D. Stafford of th eAmerican Appraisal Company, who was the first Secretary of the St. Louis
Chapter. He has since been transferred to Detroit and the
work which he started has been followed up by Mr. Etzius, and
the local group under the leadership of Mr. Hennessy.
Memphis is a splendid progressive city and there is no doubt
but that we will have an active and successful chapter there.

AN INVITATIO N FRO M B O STO N
The National Convention of the American Legion will be held
in Boston from October 5th to the 9th. The Boston Chapter
welcomes the many members of the N. A. C. A. who will be in
the city during that week, and invites them to attend the meeting
of the Chapter which will be held on the evening of October 9th,
the final day of the Convention.
The speaker will be Mrs. Lillian M. Gilbreth of Gilbreth,
Inc., nationally known author and industrial engineer, who will
talk on "Budgeting Time and Energy ".
The meeting will be held at the Engineers' Club, No. 2 Commonwealth Avenue, Boston. Reception at 6:00 P.M., dinner
at 6:30, and meeting at 7:45. It is possible that a change of
meeting place may be necessary on account of the large attendance
expected at this meeting. Notice of such change may be had at
the Club, or by communicating with the chapter president, C. H.
Cornell, 211 Congress Street, Boston. Telephone Liberty 3870.
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ED W A R D J . DI L L O N
1866

::

1930

De a r ol d E d D il lo n h a s go n e to hi s e te r na l re st a nd t he wo rl d is p oo re r
by one of those kindly sou ls whose thou ghtfu l consideration of the desires and feelings of other people seems to soften those ha rsher sha dows
which the realities of life sometimes ca st a cross ou r path. It is difficult
fo r m e to write of E d Dillon. T h e thou ghts which flood my mind as I
rev ie w t he y ea r s of close association wi th hi m a re so persona l th a t wer e
1 to h a v e e xp re sse d th em du ri ng h i s li fe he wou l d ha ve b e en e mb a rr a sse d
bec a u se he n ev er wa nt ed credit fo r h i s accomplishments, he never sou ght
recognition for his actions. No w that he ha s gone let us respect the
ph il o so p hy on wh ic h h i s l ife wa s bu i lt a n d c a r r y h im en shr in e d i n t he se cl u si on o f o u r me mo r ie s a s o n e wh o l i v e d a n d l o v e d m a n k i n d , no t i n t h e
bright su nlight of public approba tion, but in the soft sha dows of under sta nding fellowship.
T he N. A. C. A. ha s ha d ma ny good friends but none wh o ever ga ve
more sincerely a nd generously of his time a nd strength than Ed . Dillon.
Ou r Ka n sa s City Cha pter sta nds as a la sting memoria l. Hi s wa s the
inspiration which led to the fou n da ti on; his the ca re which ca rried it
throu gh the problems of the ea rly yea rs; a nd his the foresight which
wa s constantly building pla ns for its fu tu re development. H e wa s secreta ry of the cha pter from the time of its forma tion u ntil his death. H e
w.ts a member of the Na tiona l Boa rd of Directors fr om 1927 to 1930.
Hi s last grea t sacrifice for the Associa tion probably ha stened the end.
Aga in st t he a dv ic e o f hi s ph ysic ia n he ma de t he t ri p to Sy ra cu se t o a t te nd
the con ventio n la st Ju ne. H e w a s in b a d h e a l t h a t t h e t i m e a n d a ft e r h i s
re t u r n t o Ka nsa s Cit y wa s never able to leave his home again. Loya lty
like that leaves us som eth ing to live u p to.
H e wa s born in La fa yette, India na , in 1866 but ha d resided in Ka n sa s
City for more than fifty yea rs. H e wa s gra nted his C. P . A. degree in
Missou ri in 1 9 0 9 a nd wa s a m em b e r o f the Missouri Society of Certified
Pu blic Accou nta nts. H e wa s also a member of the America n Institu te
a nd wa s a mem ber of the Council at the time of his dea th. H e wa s
identified with the gr o wt h of ma ny of the institu tions of Ka n sa s City.
H e wa s a member of the Ka n sa s City Club, a nd a cha rter member of
the Ka n sa s City Athletic Club.
H e is survived b y h i s wi fe a n d fa mil y of two bo ys a nd one girl.
brother F r e d a nd his sister we re associated with him in business.

His

I do n ot t hi n k Ed. Dillon ever did a n u nk ind deed or sa i d an uncharitable thing. In all the ma ss of correspondence which pa ssed between us
concerning Association a nd cha pter ma tters he invariably reached his
conclu sions and ba sed his ju dgments not on wh a t h e wa n t e d , bu t o n h o w
those conclu sions would affect other people. T he fa ct tha t a ma n could
ma ke a conspicuous business success of a life lived on that basis ou ght
to restore ou r confidence in the fu nda menta l wholesomeness of life. H e
was kind a nd ge nt le in hi s l ife a nd in his dea t h he is not forgotten.
—S. C. M.
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SECRETARY'S CORNER
Th e pu rp ose o f th is sec tio n of the Bu lletin is to prov id e a mea ns o f
direct communication between the Secretary and the me mb e rs o f th e
Association. Th e opinions expressed and the ideas advanced are not
in any sense to be considered expressions from the Association. 1
am a lwa y s glad to have co mmen ts fro m members
of the Association
on any material presented. —S. C. M.

I don 't k n o w wh a t this Associa tion is coming to I I t h a s always been
highly flavored and favored with the Scotch complex and of course everybody k nows that the Scotch a re just na tura l cost accou nta nts. But recently there ha s been an Irish inva sion which ma y lea d to serious consequences, especially if we ever get an a rgu ment sta rted.
T he president of our new Atla nta Cha pter is J a m e s J . Dora n a nd you
cannot make anything very Scotch out of that. But, that is not all. T h e
cha irma n of the organiza tion committee over at Memphis is Mik e H e n nessy. An d, fu rt herm ore, this Henn essy boy is n ot a golfer. H e is a nother of those fishermen like ou r new Na tiona l Presi dent.
\

By the way, somebody refer ri ng to my a ttempt to introdu ce ou r new
Na tional Pre si de nt in a re c en t issu e o f t h is c or n e r wa n t s t o k n o w why it
wa s necessary to ha ve a sail fish ha nging in his office. T h e a nswer to
that is simple enough. I t is a certified a u dit of a fish story.
T h i s fishing complex ma y be mo re seriou s than we imagine. On my
retu rn from a tour of the sou th I fou nd a mysteriou s pack age in my
office from P . E. Ku ntz, T re a su r er of the Chicago Chapter, which, upon
investigation, tu rned out to contain one of those fine old fishing outfits
o f o u r bo yh oo d da ys wi th a c a n o f sa rdines on the hook . I do not know
whether lie thinks I am going to hang those sardines on the wall of my
office or not. T h e a nswer is No. T he re a r e t o o ma ny pe op l e who t h in k
there a re enou gh poor fish a rou nd Na tiona l Hea dqu a rt ers as it is.
Sp ea k i ng o f Mi k e H en ne ssy, whi le I wa s i n Me mp hi s he t oo k hi s fa mi ly
fo r a d r i v e o n Su nda y a fte rnoon , a ll dre ssed u p i n the whi te li ne n c lo th es
the boys wea r down in the Mississippi River bottoms. In the cou rse of
his tour he ran into a negro baptismal ceremony in full progress. T h ey
h a v e h a d a h o t su m me r in that section a n d wa te r i s scarce, no t th a t anybody ca r es, bu t it is in crea sing the com petition for su i ta ble ba ptisma l locations. Mik e stopped to see the cere mony a n d wh e n he got ou t of his ca r
the colored prea cher who wa s presiding wa ded out of the pool and proceeded to introdu ce himself a nd to ma k e apologies for pre - empting the
pool. H e said that he expected to be throu gh very shortly a nd hoped
the reverend wou ld not be inconvenienced. It seemed that he ha d been
inform ed that a white. baptismal ceremony wa s schedu led fo r the sa me
pool on th a t d a y a n d he a ssu med that Mike wa s the officer in c ha rg e.
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T h e ba rn stor ming sea son opened with a ba ng this year. Right a ft er
La b or Da y I sta r ted off o n a ch a pt er hu n tin g e xpe dit ion in the sou th. T he
results were very sa tisfactory. As you will find recorded elsewhere, we
now ha ve a fu lly esta blished cha pter in Atla nta . W e a lso ha ve a c ha p ter
in the cou rse of formation in Memphis, which will probably be
cha rtered in October. W e hope to add Birmingha m and Chattanooga
du ring the next few months. Following that we ha ve in mind New
Orlea ns and then on to T ex a s and the Rio Gra nde.
I sometimes wonder if you fellows realize wha t a gu y the Secreta ry
of this Association really is. I did not fully appreciate it myself until I
got down to Atla nta . I arrived Su nda y night. I fou nd across the front
pa ge s of th e ne wsp a per a n a n n ou n ce m en t of th e fa c t t ha t t h e G r ea t I n te r national Au thority on Cost Accou nting, who wa s coming to Atla nta to
install a cha pter of the N. A. C. A. , wa s t o be tendered a compli menta ry
luncheon of we lc om e at the Capital City Club the following day at noon
and here wa s I with only one shirt a nd no white linen clothes.
Howeve r, believe it or not, at noon the next day I wa s enterta ined by
the Ma vor, the Presi dent and Pa st Presidents of the Cha mber of Commerce, the Preside nts and Vice - Presidents of most of the ha nk s and important indu strial institu tions in the community to the nu mber of about
thirty -five. I hope I did not disgra ce the outfit, but I wa s considerably
impressed with the responsibilities of my position.
Seriou sly speak ing, it wa s a splendid tribu te to ou r work and I could
not help but reflect upon the position we occupy today as compa red with
the one occupied some ten years ago when ou r first cha pters were being
organized. T he se gentlemen, representing the most important business
and indu strial institu tions in the city, devoting several hou rs in the
middle of the day as an expression of their approva l of the work we
are ende a vo ring to ca rry on ou ght to be a source of inspiration a nd encouragement to all of us. Sta rting under such auspices I believe our
Atla nta Cha pter will rapidly gr ow into one of ou r strongest units.
At Memphis the situation wa s equally encoura ging. T h e orga niza tion
meeting, which ha d been called with very little publicity and with very
little notice brou ght out an a tten da nc e of over sixty. One very pleasant
fea tu re of my Memphis visit wa s t h e opportu nity to ren ew t he acqua inta n c e o f M r . Br u no Vo n Schwa rtz, wh o wa s o n e o f t h e ea rl y m emb ers of
the Ne w York Cha pter a nd who is now Comptroller of the Memphis
Hot els Corporation, which opera tes three hotels in the city of Memphis,
inclu ding the Pea body , which I think is on e o f th e fi n est ho t e ls in Ame r ica. Mr. Von Schwa rtz ha s never forgotten the Associa tion du ring the
ye a r s he h a s be en a wa y fro m cl ose c on ta ct wit h it a nd i s ta k i ng a n a c ti ve
pa r t in t he d ev elo pm en t of t he Me mp hi s Ch a p te r.
S. C. M.
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G E N E RA L A I M S O F D RUG S T O RE M E RC HA N D I S I N G
S URV E Y IN ST. LO UI S D E F I N E D
HE general aims of the cooperative survey of drug -store merTchandising
in St. Louis, which the Department of Commerce
is undertaking at the request and with the assistance of numerous
trade associations, have been formulated as follows:
1. To determine which departments of the drug -store business
in St. Louis are returning the most satisfactory profits.
2. To find the causes of loss in departments not showing a
satisfactory return.
3. To suggest means of improving the selling of these departments.
4. To uncover the principles of good management in drug
stores which are showing a profit on items which are losing
money elsewhere.
5. To study drug -store arrangement, display, location, and
similar features in an effort to provide practical suggestions to druggists.
6. To survey the problems of the wholesaler and manufacturer supplying the retail druggist and show their relation
to his problems.
7. To investigate the character of the market for products
retailed through drug stores, in order to determine the
trends of growth and change likely to affect it.
8. To devise simple methods of commodity accounting and
cost control for the progressive druggist.
The survey is not intended to duplicate the Census of Distribution by providing a broad basis for establishing averages of
sales volume, expenses, etc., but rather to assist in its interpretation by the intensive investigation of a sample. The st udy as
contemplated includes five phases: (1) Retail costs; (2) retail
processes and store arrangement; (3) wholesale and manufacturing costs; (4) a study of credit conditions and causes of
business failure; and (5) a market survey.
*Reprint from Domestic Commerce, September 10, 1930.
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The study of retail -store processes and store arrangement will
consist of a detailed time study and analysis of functions carried
on in the establishment, together with observation of the circulation of customers in the store, to suggest principles of store
arrangement, labor, time, space, cost, and other expenses entering into various operations.
While the entire survey is to cover a year, detailed investigation of various aspects of the drug store not dependent on sales
records will be concentrated in the first six months of the survey
year, to make possible the preparation of reports on definite
phases of drug -store merchandising before the completion of
the study as a whole.
Q UESTIO N AND ANSWER SERVICE
An accounting executive of a very large corporation writes concerning the Question and Answer Service, as follows:
"This will acknowledge receipt of the replies to our
recent question which we are pleased to note has been
covered in a very thorough manner. This is certainly
evidence of the spirit of cooperation among our membership and we wish to take this opportunity of expressing our appreciation of the assistance which you have
given in the issuance of the questionnaire and transmittal
of replies. The information received has been very helpful in deciding upon our own course of action and as
soon as a definite procedure is adopted by us, we will
be very glad to advise you for your general information
and files."

Error in September 1 Bulletin, Section I
Our attention has been called to an error on the first page
of this bulletin, which we should like to correct at this time.
In the first tabulation, the Desired Income of 207o' is
shown as $12,290.98. This statement should read, "Desired
Income Monthly-20 %...$12,290.98 ".
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Chapter Meeting Dates
For the benefit of traveling members, meetings occurring within
the next month are listed below:
Louisville— October 21
Milwaukee— October 8
Newark— October 23
New Haven — October 28
New York— October 14
Philadelphia— October 17
Pittsburgh— October 8
Providence — October 20
Rochester — October 15
Rockford— October 9
St. Louis — October 21
San Francisco — October 28
Scranton — October 20
Springfield— October 8
Syracuse— October 21
Toledo— October 21
Twin Cities — October 20
Utica — October 1 and 20
W o r c e s t e r — O ct o ber 9

Albany— October 21
Atlanta — October 21
Baltimore— October 21
Boston — October 15
Bridgeport— October 16
Buffalo— October 14 and 23
Chicago — October 9
Cincinnati — October 23
Cleveland— October 29
Columbus — October 14 and 27
Dayton— October 28
Detroit — October 11 and 17
Erie— October 20
Hartford— October 21
Hawaii — October 14
Indianapolis— October 15
Kansas City— October 27
Los Angeles— October 21

Chapter Meeting Write -Ups and News Notes
AT LANT A
Aft e r several months of effort on the part of the orga nizing committee
a nd a ft er several yea rs of "wa tchfu l waiting" on the part of Dr. Stu a rt
C. McLeod, the Atlanta Cha pter of N. A. C. A. finally got under way at
6:30 P . M. in the Capital City Club. Sixty members and prospective
members turned out for the occasion.
T h e nominating committee, with M r Ha r rison acting in the capacity
of cha irma n, recommended the following officers a nd directors: J. J. Dora n
— President, Pa u l Millains— Vice - President, E. G. Fields -2 nd Vice President, E . W . Gotten strater— Secretary and Trea su rer.
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The following Directors were also named: A. R. Stone — Memberships,
E. B. Everett — Programs, C. M. Watt, Jr.— Membership Attendance, C. H.
Rehagan— Meetings, Mr. Tompkins — Publications.
The findings of the nominating committee were unanimously accepted.
Professor Lyle E. Campbell, Professor in Accounting at Emory University read a paper entitled "Some Economic Fallacies Common among
Cost Accountants ". It was an excellent paper and very well received. Discussion was limited due to the fact that it was the first meeting of the
Chapter and many non - recurring points of business had to be disposed of.
The paper, did however, serve notice on the cost accountant that he should
examine his own faults before enlarging upon the other fellows'.
Dr. McLeod, Secretary of the N. A. C. A., was on hand for the occasion and outlined very clearly the work of the Association; its value
to the .individual and to the community.
On the whole the turnout was very encouraging and the prospects of
Atlanta developing into an aggressive outstanding chapter seemed assured.
On the afternoon of the day of the meeting about forty prominent
business men gave a luncheon in honor of Dr. McLeod's visit to Atlanta.
The mayor read a speech of welcome but forgot to bring the key to
the city. While the reception did not have the blase atmosphere which
Jimmie Walker and Grover Whalen create, it was nevertheless a sincere
tribute. "Doc" did his stuff in his inimitable way and had quite a gathering around him for quite some time after the luncheon was over.
bn Tuesday at noontime a director's meeting was also held. Each director was instructed as to his particular duties by "Doc" McLeod.
The splendid cooperation of Ivan Allen, Chairman of the Industrial
Bureau of the Chamber of Commerce and Frank Shaw, Secretary of the
Chamber of Commerce was commended by all of the directors. Both Mr.
Allen and Mr. Shaw assured the officers of their continued support.
The third Tuesday of each month at 6:30 P. M. has been selected as
the regular chapter meeting night. The place of the meeting will be
announced later.
The organization of the Atlanta Chapter and the visit of Dr. McLeod
to Atlanta was very timely. Several days before the meeting Mayor
I. N. Ragsdale issued a call for help in the matter of systematizing the
city's government transactions. As soon as possible a committee of the
Atlanta Chapter will confer with the mayor to see what can be done to
solve the problem. The whole attitude of the Atlanta Chapter is to
be one of cooperation with industries in Atlanta.
There has been a steady increase in payrolls in the last several years.
It will be the program of Atlanta Chapter to place at the disposal of
these industries the most modern cost practices which membership in
the N. A. C. A. will permit.
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BALTI M ORE

In a blaze of glory Ba ltimore Chapter inau gura ted its first monthly
meeting, at the Emerson Hotel, on Tuesda y, September 16, 1930. T his
meeting was held jointly with the Baltimore Pu rcha sing Agents and a
total of approxima tely seventy -five members, representing both orga nizations were present.
H . E . Hor to n, Director of the Sales and Mercha ndising Division, covering the eastern United Sta tes and Dominion of Canada, for the Sherman Corp., delivered an address on "Ma rk et Stu dy and Sales Analysis ".
In view of the present economical and business depression preva lent
throu ghou t the country, the informa tion obta ined from Mr . Ho rt on 's
talk, proved to be of considerable interest and value to all who were
present. Stressing the necessity of obtaining and keeping up -to -date
statistics that will accurately show the trends of one business compared
with another, relative to production, sales, supply and demand etc., Mr .
Hor ton stated as follows: " An orga niza tion to be successful, particularly
under present conditions, must first obtain a ta rget, provide proper and
sufficient ammunition and then be sure to aim in the direction of the
ta rget if they desire to hit it." T ha t Air. Hor ton clea rly demonstra ted
the way and mea ns of accomplishing this project can be best determined
by the wa rmth of the applause that greeted him at the conclusion of his
address.
Preceding Mr . Hor to n, the president of the Sherma n Corp., Mr . F . B.
Hull, and the President of the Pu rcha sing Agen ts, Mr . Ca rter, ga ve a
short address.
Mr . Cha rles F. Sa cra, President of Baltimore Cha pter, N. A. C. A.,
was cha irman of the joint meeting.

Baltimore Cha pter with the deepest regret a nnou nces the depa rtu re from
its ra nk s of Ra ymond E. North, its Pa st President. Mr . Nor th is a
Certified Pu blic Accou nta nt and is a member of the staff of Ha sk ins and
Sells, internationa lly known accounting firm. H e will leave Ba ltimore
and take up his new duties as Ma na ger of the Cleveland Office of the
sa me firm.
Mr . North is widely known in Baltimore, having tau ght accounta ncy at
T h e Joh ns Hopk ins University, University of Ba ltimore and Baltimore
College of Commerce. H e ha s been affiliated with various organizations
in the City for the promotion of the accou nting profession and has held
the office of President in the Certified Pu blic Accou nta nts Assoc. of
Ma ryla nd. T he City of Clevela nd shou ld consider itself fortu na te in being
able to list a man of Mr . Nor th 's caliber among its citizens. Certa inly
Baltimore realizes that it has lost a fine accountant, brilliant teacher and
above all a true gentlema n. It is therefore with the deepest regret we
bid him God - speed.
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Ou r congenial and fa therly president, Charlie Sa cra , glanced over the
pa ck ed meeting room a nd expressed his a pprecia tion of the fine a ttendance.
T h e members of the Boa rd were the only ones who knew that the success of the meeting was due to the untiring effort of Charlie du ring the
summer months.
Fo r the benefit of our lady members, all of whom were absent at this
meeting, Fra nk Shallenberger has promised to repeat, at some future
meeting, the question he asked Mr . Ho rt on , concerning one of the commodities of his firm.
Ra h' Ra h' Ra h'. Bill Chittenden ha s ta k en u nto himself a wife. Withou t
batting an eye Bill has promised to Love, Honor, Obey, and stay ]ionic
a t night except Chapter Meeting nights. T he members of the Cha pter
take this opportunity of congra tulating the groom and all promise to
kiss the bride at the first opportunity. Bring her to our next meeting
Bill, don't be tight. Bill is located in the Produ ction Control Dept. of
the Western Electric Co.
Ha ts off to Ho wa r d Cooper, our pa st Director of Publicity fr o m J oh n s
Hopkins University. Ho wa rd now holds the long distance walking and
singing record of the Cha pter. Du ring the past few weeks, Ho wa r d has
covered fifty miles and crooned 300 lullabies, for Ho wa r d is the fa ther
of a fine baby da u ghter. Ou r earnest wish is that she grows up to be
as beautiful and talented as her mother and at the same time possess the
bra ins a nd a bilit y of her fa ther. We we r e'n t la $ in g Ho wa rd wh en we sa i d
brains, we really meant it.
"All q u iet on the Wesg a te Fr ont." Ou r Secreta ry- T rea su rer, Lou Arnold
has been very quiet since our recent ball at the Ma ryland Cou ntry Club.
W e a re informed that all his adva nces on the Wesga te Fr o n t have been
repulsed with heavy losses. T h e enemy holds all the importa nt and
stra tegic points and appea rs to have Lou B O T T L E D UP . Keep a stiff
u pp er lip L ou old S ock s, we he a r tha t Gen era ls Sha llenberger a nd Reu wer
are about to bring up more reinforcements. T hey will either break or
make you. T a k e your choice.
Ja ck Lederer and his W B A L Orchestra were on hand at the meeting
with plenty of fine ja zzy mu sic to liven things u p. Ja ck a nd his orchestra
sure can play but H O W that Baltimore Cha pter CAN SI N G . It wa s
su r e a tr ea t to h ea r th e d eep oc ea n bass of Zea l Fiscus ou r p a st Pre si de nt
as he sa ng "T hose Rolling Mill Blu es."
BO STON
Recollecting the past su mmer will always be a very pleasant pastime
for ou r good friend, J . Chester Crandell, of Scovell, Wellington & C o n r
pany. This year's vacation is down as the "best ever."
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Mr . Crandell, wi th a p a r ty of friends, enjoy ed a motor trip throu gh the
Na tiona l P a r k Region of the West, du ring Ju ne and July. Tra veling
8,125 miles without any car trouble, except a puncture and two broken
spring leaves (cau sing no serious dela y) in a pe rio d of 51 days, of which
49 consecutive days were on dry roads with only one -half hou r of rain
on one a fternoon, is Some Record. T h e p a rt y wa s equ ipped with complete
camping facilities, sleeping in tents by the roa dside pa rt of the time and
on other occasions taking advanta ge of available cabins, lodges and
hotels. Amon g t he pla ces vi site d were ei ght Na tio na l Pa r k s, Ro ck y Mo u ntain, Mesa Verde, Gra nd Canyon (sou th and north rim s), Zion, Bryce
Canyon, Gra nt "Teton, Yellowstone and Wi nd Ca ve; and three Na tional
Monu ments, Petrified Forest of Arizona , El Mo r r o (Spa nish Inscription
Rock ) and Devil's T o we r. Instea d of shooting wild buffa loes and horses,
Mr. Craudell ha s brou ght back over 1,300 pictures which were taken on
the trip. T he se a re tangible proof of the enjoya ble da ys spent in a section, called by many, the "bea uty spot of the United States." One of
the most interesting sidelights wa s the experience of five da ys on mule
back, of which two and one -half days were in the Grand Canyon, when
the tempera tu re was 110 in the daytime and 100 at night. Ou r correspondent reports that there were no mule casualties. T ha t's wha t you
might call " A Real Va ca tion."
C. F. Rittenhouse, past President, attended the annu al meeting of the
America n Institute of Accounta nts, held at Colora do Springs, September
15 to 18 inclusive, as representa tive of the Ma ssachu setts Boa rd of Registration of C. P . A's., of which he is a member. H e h a s been na m ed a s a
member of the Council of the Institute.
T h e interna tional ya cht races held a t Newport, Rhode Island, attracted
the attention of the public du ring the month, and also the presence of
our vice - president, Len Newell. W e ha ve not hea rd yet whether Len
won or lost on the races.
"Fa c tory a nd Ind u str ia l Ma na geme nt" for September conta ined a n a rticle
"Color — Friend or Foe ? ", written by E. Grosvenor Plowma n, in collaboration with Jo h n E. Alcott, of the Indu strial Ar t Institute, Boston.
Mr . Plowma n's versatility is fu rther disclosed.
Ma u rice M. Lindsa y, promin ent in C. P . A . circles a nd an au thority in
the teaching and installation of cost systems, has recently been appointed
to the position of Dea n of th e Fa cu l ty, T h e Bentley School of Accou nting
and Fina nce, Boston. Mr . Lin dsa y's wo rk a t this widely k nown institution
has, for a number of years, kept him from active attenda nce at our
meetings, bu t his consistent whole- hea rted interest in N. A. C. A.'s progress
can be ably attested by many of his former stu dents, now members of
Boston Chapter and other chapters throughout the United Sta tes.
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T h e opposition side to Mr. W . R. Donaldson on the subject "Interest
on Investment is an Element of Cost" secured a ra ther gra tu itou s endorsement of their position through the wording of the title of M r .
Dona ldson's able argu ment as printed in the September 1st Bulletin. As
we u ndersta nd it, Mr. Dona ldson sa ys "No "; so do we,— generally spea king.
At the Directors' meeting on Monday, September 15, 1930, Na tional
Vice - President Sa nders, Pa st President Ma ynard, and also Edwa rd O.
Otis, Jr., successor to Mr. Plowma n as Merchandising Advisor of the
Associa ted Indu stries of Massa chusetts, were present. After spending a
busy su mmer organizing the various activities for the season, President
Charles 11. Cornell was assu red from all directions that every detail had
been checked and double checked. H e annou nced that a Reception Committee of about twenty -five members who were active attending the su mmer sessions of the board, would be on the job at the first meeting and
each meeting therea fter, to get the members acquainted with one a nother. This is a most important fea tu re of the policy of Officers and
Directors.
More facts a nd da tes concerning the speakers and activities for the rest
of the season are now in the ha nds of the membership. It remains for
you, the members, to give tangible evidence of support by attending the
meetings.
W e are exceedingly pleased to annou nce a s ou r gu est for the October
meeting, Mrs. Fra nk B. Gilbreth, well known authority on Indu strial
Ma na gement. Mrs. Gilbreth will speak before the Boston Cha pter on
Thu rsday, October 9, 1930. An opportunity of hea ring such an eminent
authority as Mrs. Gilbreth should not be overlooked. Ma rk the da te
do wn n o w!
BRIDGEPO RT
A meeting of the officers and directors of the Bridgeport Cha pter was
held September 4, 1930. At that meeting plans were made to make the
coming yea r one that will be remembered by all associated with the local
chapter.
Bill Connelly, our new President, presided at the first dinner meeting
of the new yea r hel d a t the Beach Hotel Thu rsda y evening, September 18.
A little over 1 0 0 memb ers a nd gu e sts sa t down to din ner at 6 :3 0 . Du ring
the dinner music was furnished by Cole's orchestra and the grou p singing
was enjoyed by all. T he plans for the coming year were outlined and
needless to say were very enthusiastically received.
T h e Bridgeport
cha p ter is dete rmi ned to be i n th e r a ce for the St even son tro phy rig ht from
the beginning and everybody is pointing to tha t end.
T h e spea ker for the evening wa s Dr. Lewis Ha ney, Director of the
Ne w Y or k University Bu reau of Business Resea rch, who ta l k ed on "Bu si-

205

N. A. C. A. Bulletin

October 1, 1930

ness Conditions, Commodity Prices and the Outlook ." His talk was
intensely interesting as it is a subject uppermost in the minds of all
business men at this time. Dr. Ha ney said that grea t progress has been
made in the direction of correcting past ma la dju stments in business but
the readju stment is still incomplete. "Severa l months must elapse before
the normal equilibrium of business is restored and the way is prepared
for the retu rn of industrial expansion. Business recovery shall occur at
the time when seasonal conditions are tending toward expa nsion" said
Dr. Ha ney. "Since it now seems clear that the seasonal gains this fall
a re going to be considerably short of normal, we must look to the usual
Spring season for a pick -up in business. According to statistics compiled
by Dr. Ha ney we ha ve now qu it over - produ cing a nd have cu rtailed produ ction in most indu stries to a level which is sufficiently below normal requ irements. T his will a ssu re the u ltima te rea dju stment of su pply a nd dema nd."
Dr. Ha ney wa rned aga inst artificially created optimistic sentiment and
artificial injections of credit. T hese things prevent wholesome liquidation
and injure the fu tu re ease of credit when it will be actually required by
the ultimate business recovery. "T h is is a ma jor, world -wide depression
similar to those experienced in 1893 and 1921" said Dr. Ha ney. "I t ha s
been ma de worse by the drought and by the depression abroad which
ha s depri ved u s of ou r e xp or t m a r k e ts at a critica l time."
Dr. H a ney fee ls t ha t the u lti ma te rec over y is onl y a qu estion of time a nd
the ou tlook a t present is for the beginning of real recovery in the Spring.
Joe Coburn, of the General Electric Co. and past President of our
local chapter, attended a meeting in Lynn, Mass., of a committee appointed
by the General Electric to study supervisory incentive plans. Some time
in the nea r fu tu re we expect Joe to tell u s something o f the pla ns discu ssed.
A grou p of men from Bridgeport, including Bill Stott, Secreta ry of
the local chapter, P. Weller, R. Keefe, W . Vinder attended the September
me et in g of t he N ew Y or k ch a p te r. Fr om a ll r ep or ts t he y en jo ye d th e ta lk
of S. L. Whitestone, Comptroller of the General Electric Company, very
much.

BU FF AL O
On T hu rsda y evening, September 11, the Buffalo Chapter held their
regu la r Dire ctor s me etin g in the Ra nd Ba llroom of the Bu ffa lo Consistory.
T he T ea m and Zone Captains met with the Officers and Directors and
thirty -seven in all were present for dinner. T h e meeting wa s attended
by Na tional Director in charge of Chapters Ha r r y A. Bullis, who addressed the meeting and gave an inspiring talk. Buffa lo's plan of having
the T ea m and Zone Captains meet with the Officers end Directors was
highly successful and a v e r y interesting meeting was the result. T he idea
of having the Captains present is to endeavor to spread among the mem-
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bership in general the enthusiasm that exists among the Officers and
Directors and from the success of the first meeting there is no doubt that
this will be accomplished. This year Buffalo hopes to ma k e every member
feel that he is an important pa rt of the progra m and that without his
help the goa l tha t ha s been set ca nnot be a tta ined. Vice - President Claude
O. Ra iney ha s adopted the plan so su ccessfully u sed by Rochester Cha pter
of using a score sheet showing the attendance record of each member
by team to be mailed immediately following each meeting to the entire
membership. T his sheet will record the new member quota assigned to
each zone captain and also list from month to month the number of
members secured by each captain. T his year Buffalo proposes to sta rt
their meetings promptly at 6:30 P . M. a nd close a t 8 :4 5 .
Buffalo Cha pter is all set for a successful bowling season with Vice President Ed Swick in charge. T he league will bowl on the Buffalo
Consistory alleys. In order to get a good sta rt this year an organization
picnic will be held, Sa turday, September 20, at Ea st Au rora , N. Y. on
Cecil Ja ck son's Fa rm. Dinner will be served about 6:30 and bowling will
be enjoyed in the evening.
Buffalo Cha pter will hold
September 25, at the Hot el
Ernest F. DuBrul, General
Association, Cincinnati, Ohio
fr om the Cost Accou nta nt."

their first regu lar meeting of the season on
Buffalo. T he meeting will be addressed by
Ma na ger, National Machine Tool Builders
on the subject " W h a t the Executive Expects

On September 8, 1930, Miss Dorothy Swick, da ughter of Edga r Swick
was ma rried to Fra ncis Coughlin, who is employed as a Chemical En gineer with Proc tor & Ga mbl e in Sa les Promo tion. Mr. a nd Mrs. Cou ghlin
will reside in Cincinnati, Ohio.
CH IC AG O
T h e first meeting of the Chicago Chapter wa s held at the Ha milton
Club on T hu rsd a y evening, September 11, with a n attenda nce of exa ctly
100 members and guests. Aft e r a brief introduction of the new officers
and directors by the retiring president, H a r r y C. McCluskey, the speaker
of the evening, Mr . Philip Shailer, Genera l Ma na ger of the W m . D.
Gibson Company was introduced. Mr. Sha iler's subject was "T he Rela tion of Time Stu dy to Cost Accounting and Fa ctory Management ", and a
brief ou tline of the method employed by the W m . D. Gibson Compa ny
brought out ma ny interesting a nd instructive phases of wa ge incentive
plans and their relation to cost accounting and factory management.
So m e of the points which M r . Sha iler touched on in his a ddr ess
were the changes in present methods for governing wa ge rates as compared to old methods; that any wa ge incentive plan should ca rry a
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pena lty; that the funda menta ls of a wa ge incentive system were the most
importa nt fa c t o r a n d t h a t n o o n e s y st e m i s a " c u r e all." He e mp ha si ze d
the fa ct that the application of a wage incentive system to the particu lar
organiza tion for which it is installed is one of the most important things,
and tha t the type of men selected for the insta lla tion, setting of standa rds
and instru ction of foremen should be considered very carefully. Hu m a n
relationship and absolute fa irness to both the company and employe are
essential. Some interesting sta tistics on wa ge incentive pla ns were brou ght
out, showing that of all the plans in use 5 0 % are based on piece work ,
2 1 % premium, 1 8 % bonus, and 1 1 % miscellaneous combinations of the
three. l&Ir. Sha iler ha s given a grea t deal of study to the grou p bonus
plan in use by his compa ny and hopes to extend it to include all men in
the Pla nt. H e believes that individual piece work systems have exploited
the individu a l a t the expense of the grou p. In h is o rga n iza t ion a ll work ers
in a ny one department a re considered as a gr o u p . An est ima te of hou rly
production for each department is sent to the shop, subject to cha nge by
the Time Study Depa rtment. Any reduction in ra tes must be agreed
upon by both the ma na gement a nd representatives of the depa rtment
affected. Cha rts of the daily ga ins or losses in the va riou s depa rtments
are kept by the Timekeeping depa rtment for both indivdivals and groups
and a re used as a guide to the work men. One interesting point brou ght
out wa s th a t t he actu al bonus ea rned is not pa id until goods a re shipped.
Nu merou s questions followed Mr . Sha iler's address, Messrs. McClu sky,
Carmody, McH enr y, Va n Zandt and F . C. Sh a fer taking an active pa rt
in the discussion of the subject.
C. A. Bostwick of the University of Chicago in a five minute talk
briefly outlined the articles contained in the J u ne, Ju ly a n d Au gu st bulletins issued from Na tional Hea dqu a rters.
T h e la rge attendance a t the first meeting was very gra tifying to the
newly elected officers and directors who have devoted so much time and
ha rd work in arra nging the progra m and meetings for the coming yea r,
and it is hoped that we can touch the 100 ma rk a t every meeting du ring
the sea son. T he interest shown in the subject discussed was ma nifest
by the willingness of the members a nd g u ests to enter into the discussion
of Mr. Sha iler's paper.
W e were glad to see J o h n Ca rmody at the meeting and hope that
he will attend many more this season. Grisby - Grunow Compa ny wa s
represented by eleven members and guests, due to the efforts of H . B.
Blanke, who has also sent in his reservations for four season tickets.
T h e fo l lo wi ng ne w me m be rs o f the Chi ca go Ch a pte r were int rodu ced a t
the meeting: Chas. R. Hixon, Chief Cost Clerk of the America n Can
Comp a ny ; O tto R. Pe cha of Edwa r d E . Gor e & C om pa n y; Geo. J. Wa kely,
Asst. Chief Clerk, America n Can Co.; B. M. Sa yre, Office Ma na ger,
Bru nswick- Kroeschell Company.
G. A. Moe of the T win Cities Cha pter was a guest at the meeting.
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Cha i rma n E d wa r d E . Gore wa s una ble to attend, ha ving been called
out of town.
Director of P r o g r a m , J . A. Cooke, ou t li ned t he pr ogr a m fo r the c omi ng
season and the adva ntages to be gained through the purchase of season
tickets.
Aft e r the meeting, a boa rd of directors meeting was held.

CINCI NNAT I
W m . H . Me rs has accepted a n appointment as lecturer at University of
Cincinna ti in a new cou rse ba sed on a dva nced problems a nd moot qu estions
in accou nting. H e ha s also been reta ined as lectu rer in the C. P . A.
review class. T homa s B. Fra nk has agreed to give a special lecture in
Mr . Me rs cla ss on " T h e Recording a nd Extingu ishing of Apprecia tion."
Other members of the faculty of U. C. Accou nting School are Berl G.
Gra ha m and Frederick J . Heinritz. T he writer is prepa ring a study of
Cincinnati Cha pter members engaged in educational work , which will be
announced in this bulletin at an early date.
Louise Kellogg is spending her va cation in Mexico. We a l wa y s tho u g ht
of Mexico in terms of revolutions, but judging from her letters the scenery is beautiful and the people very interesting. W e would like to ha ve
Lou ise tell us upon her retu rn if Mexico lacks any of the advantages of
Canada as a place for spending idle time.
T hou gh not an officer of Cincinnati Cha pter, Hu gh Beatty ha s been
spending some of his spare time attending Boa rd Meetings. Du e notice
of this fa ct is he reby gi ven to support Hu g h 's r e p o r t t o M r s. Bea tty upon
her retu rn to the Sta tes. Mr s .Beatty ha s been spending the Su mmer in
Scotla nd.
You r correspondent desires to express a word of appreciation to Mr.
and Mrs. Anthony G. Koegel, for their splendid hospitality, tendered
when the officers and directors me t a t t h e Koegel home in Westwood for
a formal inspection of the printers proof of the new progra m and roster,
Wednesda y evening, September 10. T h e business session concluded, Mrs.
Koegel, assisted by Mrs. E d wi n J . Ellig, served a delicious buffet supper,
tha t ju st cou ld not be improved upon. Ma ny tha nks to the Koegels. T he
next officer to follow T ony's lead certainly will have something to live
up to.
Ma dge Miller is still very much "u p in the air." Decoration Day, she
flew from Cincinnati to Chicago, and Labor Da y, she again flew to Chicago, enplaning (Oh I Oh 1 think we've coined a new word there) at
Indiana polis. Hope to be able to announce at a n early date, why Ma dge
always makes the Windy City her objective in aeronautical adventures.
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W e ha ve finally succeeded in wheedling out of T om Fra nk his lecture
itinerary for the corning season. On November 17, he will address the
Erie, Pa ., Chapter, and the following day, he will invade H a r r y Bald win's territory, when he appea rs before the Scra nton Chapter, and on November 19, he will visit the Pittsbu rgh Cha pter. H e is also scheduled to
visit Indianapolis Cha pter in Februa ry, and Toledo Cha pter in October.
W e a re told that T o m plans to digress fr om his fa vorite theme. T his
yea r, his subject will be depreciation.
Every year about this time, we announce the re- election of ou r good
friend Al. Sear, as T rea su rer of the Da yton Kentucky Pu blic School
Boa rd. His ma ny fr iends will be gl a d to hea r tha t the e lecti on is over , a nd
a count of the ballots showed that Al had again emerged victorious.
jok ing aside, we know that Al's efforts on the board are a real contribution to Da yton's rising citizens.
In line with the decision of the officers of Cincinnati Cha pter
to give full cooperation to Indianapolis Chapter, in their Regional
Conference to be held October 9, 1930, it is deemed adviasble
to ma k e some mention of the fact in the bulletin. Indianapolis Chapter is
one of our nea rest neighbors, and it is desired to send a large delegation
to Indianapolis in appreciation of their cooperation with Cincinnati Cha pter in our successful regional conference held la st yea r. T h e theme of the
conference gives promise of a profita ble a nd interesting trip. So ma rk yo u r
calenda rs for a trip to Indiana polis, October 9. Forma l notice and complete details will be ma iled you in du e time.

CO LUMB US
T hrou gh the courtesy of the Ohio Bra ss Company, Columbus Chapter
Members a nd their gu ests a re a fforded a n opportu nity of visiting their pla nt
at Mansfield, Ohio, on Tu esda y, October 14, 1930. This is one of the
most modern and progressive concerns in this pa rt of the cou ntry, the
roads to Mansfield are in excellent condition, and the season is just right
fo r m a k i ng a g oo d tu rnou t on this trip. You will miss a real opportunity
if you do not plan to participate in this visita tion.
It is the ea rnest desire of ea ch of you r officers a nd directors to strengthen
the feeling of good fellowship in Columbus Chapter and to inject a spirit
of intimacy during this season. T he financial aid which we receive from
the Na tional Hea dqu a rters for news items, of course, will assist, but the
rea l thou ght ba ck of ou r e ffo rt s i s to promote frie ndship a m ong ou r m embers. One way to do this is to let the other fellow know who you are
and what you are doing. Don't be bashful about letting us know what
you a re d oing a nd wha t you r bu si ness is doing.
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W e regret to learn of the death of Pro fe ssor Donald J. Hor nb erg er 's
father, and we extend our sympa thies to him.
Ca rrying out the plans which have proven so successful in other Chapters for member attenda nce at our meetings, Pa u l R. Wolfe, Director of
this activity, has carefully work ed out a schedule for a grou p of team
captains to assist in this work du ring the coining season. T h e duties of
the team captains are to enlist the cooperation of membership at large,
and to create an interest in ou r meetings that is fundamentally sound.
You r cooperation is solicited.
Norva l D. Goss, Au ditor of Moores and Ross, Inc., has been delegated
some importa nt du ties on the Fina nce Committee for the Annu a l convention
of the Ohio Da iry Produ cts Association, to be held in Colmubus on Ja nuary 27 and 28, 1931.
It is expected that several hundred persons, including ice crea m manufa cturers, crea mery owners, and ma na gers and milk distribu tors from
over the sta te will attend this convention.

DETROIT
A Message from the President
Ou r progra m for the 1930 -31 season has been completed, and by the
time these notes are published you will ha ve received several pages of
descriptive ma teria l covering the first three meetings fro m t he Director of
Progra m, T . J . O'Lea ry.
T he first meeting is a sell -ou t and we will be forced to limit the a ttendance to two hundred members and gu ests due to lack of facilities for
handling a la rger number. T his meeting will be held at P o r t Hu ron
on Sa tu rda y, September 20.
T he second meeting will be held at the Detroit plant of the United
Sta tes Rubber Company, 6600 Ea st Jefferson Avenue. Pla ns have been
completed which will cover a plant visita tion, moving pictures, dinner
and a technica l session. T his meeting will also be limited to two hu n dr ed
members and guests, and judging by the enthusia stic retu rns we received
on the Po r t Hu ron meeting, the quota will be filled early.
R. W . Peden, Trea su rer of the Mueller Brass Company, deserves much
praise for the fine meeting he ha s arra nged at Po r t Hu ro n. N. L. Va n
de Ca rr of the United Sta tes Rubber Company, arra nged the meeting for
September 25 and deserves recognition for his ha rd work .
On October 11, we have planned a trip to the General Motors Proving
Grou nds a t M ilfo rd, Michigan. This should prov e to be a v ery inte rest ing
trip a nd we lo ok for an enthusiastic resp onse to the inqu iry we have sent
out.
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Thursday, October 17, we will hol d a mee ti ng a t t he Fo rt Shelby Hotel.
T he subject for this meeting is, " T h e place of cost accounting in a waste
elimination progra m." Professor H . F. T a ggert, School of Business Administration, University of Michigan, has been chosen as the speaker.
With the a ssista nce of Messrs. A. R. Ko r p m a n a n d W . W . Otto, we a rranged to hold our November meeting at the plant of Pa rk e Davis and
Company. In place of the usual trip through the plant we have substituted moving pictures to show you in a short time the interesting sights
you would see in a two or three hour trip throu gh the plant. Frederick
W . Kilduff, Remington -Rand Business Service, Ne w Yo r k City, will speak
on "Inventories, Perpetu a l and Physica l." Lewis D. Crusoe, Fisher Body
Corporation, will lead the discussion. W e have invited the members of
the Detroit Office Ma na gers' Association to attend this meeting. As this
meeting will be held just before Tha nk sgiving we have planned an excellent turkey dinner with perhaps pumpkin pie and whipped cream.
T hese fiv e meeting s a re a fine sta rt towa rds a su ccessfu l sea son, so hitch
you r wa go n to ou r st a r a nd let's go for a ride.

DAYTON
A meeting of directors and team captains was held Saturday afternoon,
September 13, at the Engineers Club. T his meeting was called by presi(tent Kingsbury for the purpose of getting a real start on activities for
the new fiscal year. You r president started the meeting off with a real
"P e p " talk, in which he didn't waste any words in expla ining that there
was no reason why the chapter activities could not be run exactly as a
corporation with its directors, officers and hea ds of depa rtments, each
ca rrying his pa rt of the responsibility. George Schoenberg then ga ve
a short talk explaining the necessity of turning in reservation cards
promptly. Ma t Lau se stressed the importance of member attendance and
the part to be played by the team captain in getting out the members on
their team. Fra n k S tilwell u rg ed the dir ecto rs to h a ve their pictures ta k en
as he wa nts to include pictures in his newspa per publicity —He didn't say
anything about finger - prints which was sure a relief. Fra nk also spoke
in behalf of the director of publications who wa s unable to attend. Fr ed
Dou pe outlined his plan of obta ining his quota on membership and expressed confidence that it would be accomplished. H a r r y Wea ver talked
on finances, explaining just how the cha pter obtained its income and just
wha t had to be done in order that the cha pter ha ve enough income to
ca rry on the activities outlined for the year. It was a real report and I
am sore everyone has a better understa nding of cha pter finance. T . W .
Eu stis again went over the point budget, expla ining the necessity of each
director and tea m ca p ta in ca r rying on his part of the wo rk . R. F. Wh isler spoke in behalf of the team capta ins, assu ring the directors that they
could count on each and everyone of them to do his part. G. R. Lohnes
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and Ma x Monroe gave short talks and expressed their confidence in the
entire orga nization.
On Tuesda y, September 16, the golf bugs of the Dayton Cha pter held
their first tou rnament at the private course of T he Cra wford, McGregor
and Canby Company. Rubber boots and slickers were standard equipment —bu t in spite of the wea ther there wa s a goo d tu rn ou t a nd everybody
ha d a good time, even if so me o f th e sc or es were not so g ood. Her e's t he
dope on the Pri ze Winners.

Gross
O. J . Neff
W. C. Reese
C. H . McE lfre sh
D. D. Battelle
C. Beare
S. G. Battelle
Ma x Mon roe
D. M. Bonde
W. D. Ka vana ugh
J . E. Eberly
F. B. Smith

82
95
94
108
111
107
117
103
100
119
111

Handicap

Net

10
18
16
28
30
24
30
15
12
30
22

72
77
78
80
81
83
87
88
88
89
89

T he first prize was a silver cup designed by no other than our director
of meetings, Geo. Schoenberg. Nc ff a l so wo n t h e prize of fou r golf balls
for the lo w gr oss score. T he second prize was fou r golf balls, third and
fourth received three balls, fifth, sixth, seventh and eighth were rewa rded
with two golf balls each, while nine and ten only received one ball each.
If y o u a r e interested in a fu rther description of the trou ble some of our
GO OD G O L F E R S have in order to ge t in an occasional round, I suggest
you read the National Secretary's article in the September 15th Bulletin.
Jesse Cassel, member of the firm of Wa ll, Ha rdma n & Lane, recently
took a business trip to Wa shington and New York . While in the big
city he visited one of its most exclu sive "clubs" where admitta nce is by
ca rd only. Jess's reasons for visiting this club a re that he has a fondness for a certain type of gra pe juice which cannot be obta ined in small
cities like Dayton.
L. J. McWill ia ms, a dire ctor o f the Colu mb u s cha pter o f the N. A. C. A.,
pa id a visit recently to Da yton a nd i n co mp a ny wit h J. E. Eberly of Wall,
Ha rdma n & La ne made a round of the local golf courses. W e are informed that Dayton had an easy victory over the Columbus cha pter
champion.
ERIE
T he Industrial Management class which is being organized under the
auspices of the Erie Cha pter and in conju nction with the University of
Pittsbu rgh, ha s gone across in grea t fashion. Ea rl Snell, who has had
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cha r ge of the org a ni za ti on of this cl a ss a nnou nces tha t it ma y be necessa ry
to have two classes. Dr . Reitell will handle the class again this yea r.
O U R V O T E G O E S T O : Bob Neeley a nd Sta n Miller of Fra nk lin and
Meadville respectfully for the most consistent out of town attendants at
the meetings —Bob Ba rto for the best dressed man in the chapter —Earl
Snell for the most cheerfu l man —Paul Lemon for the luckiest pok er
pla yer —Fra nk Hammond for the hea viest ea ter —Emory Au stin a s the most
schola rly member.
Now that everyone has about finished recuperating from his vacation
it is time that we giv e o u r a tt ent ion to ou r cha pter activities for the coming winter. T he cha pter ha s li ned u p a n exce pti ona l ly stro ng prog ra m for
th-- coming season, embra cing a diversified list of subjects which should
pro ve of int ere st to eve ryo ne in the ch a pt er. Mu c h t im e a nd th ou g ht ha ve
been put on this ma tter by the directors and officers and it is hoped that
the membership will show their apprecia tion by attending the meetings
that have been prepared for them. Incidentally as a point for the next
sea son's progra m, ea ch member is a sk ed to inform the directo r of progra ms,
F. M. Ha mmond, what his choice would be for speakers and subjects.
It is hoped by this method that we will get a representative progra m for
the season 1931 -1932 which should appeal to all the members.
Pla ns for radio talks for the coming yea r are now well under way and
several representative Erie bu siness men a n d ma nu fa ctu rers ha ve expressed
their willingness to go on the air in the interest of the Er ie Chapter,
N. A. C. A. These monthly radio talks which were sta rt ed a s an innovation last season were very instrumental in susta ining interest in cha pter
activities and widening the circle of our influence in the community.
T o promote more discussion following the meetings it has been planned
th is y ea r to a rr a n ge a question box in which will be deposited the anonymous questions of the members to be answered by the speaker of the
evening. It is hoped tha t all members will take adva ntage of this opportunity.
HARTFORD
T h e opening meeting of the season, which wa s held Tu esda y, September 16 a t the We st H a r t fo r d Country Club, ca m e u p to all expectations.
Over 7 5 members a nd gu e sts attended. In th e a ft e rn o o n t h e g o l f e n th u siasts did their v a riou s stunts, bu t mo r e pa rticu la r mention mu st be m a d e
of Bill Worr a ll, of Interna tiona l Silver Company, Joe Simm ons, of
Ar r o w, Ha rt- Hegema n Company, and Ha ro ld Fa irwe a ther, of Colt's to
whom prizes were a wa r ded.
At 6:30 P. M . the Chef served a very ample dinner, with musical and
da nce nu mbers interspersed between courses.
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"Va l u e of Associa tion Wo r k to Indu stry and the Cost Accou nta nt"
wa s the subject of the technical session in the evening. Ou r speaker,
T h o m a s W . Ho wa r d , presented new ideas rega rding the activities of
tra de a ssocia tions in the development a nd use of u ni fo rm co st accou nting
methods. H i s pa st wo r k wi t h the U. S. Cha mber of Commerce a nd his
present activities with the Na tiona l Electrical Ma nu fa ctu rers Associa tion
provided him with a wea lth of experience and informa tion fr om which
he cited illu stra tions of the adva nta ges derived fr om intelligent coopera tion. T h e a ddress wa s enthusiastica lly received a nd an open discu ssion
of the su bjec t wa s pa rticipated in by a la r g e nu mber of the memb ers.
Cliff T ra fton, the newly elected director, a ttended the bi- monthly meeting
held a t the Elm T r e e In n a nd wa s regularly initiated. H e will ha ve
cha rge of memberships. Cliff is very modest, but we lea rn from other
sources that he wa s recently elevated to the position of assistant to the
Ne w Engl a nd District Ma na ger of the Internationa l Bu siness Ma chine
Compa ny. H e will, however, continu e to live in H a r t f o r d .
T h e final vacation accou nts of directors' doings ha ve come to light.
Lou Za hron sk y ma na ged to retu rn from Qu ebec in time for the September directors' meetings. Joe Simmons has revised the words of a well
k n own m e lo d y a nd h e re a ft e r wil l sing "Be it e ver so distant, there i s n o
place like Chrysta l La ke, Michiga n."
George Osborne is very fond of golf and particula rly since he ha s
sta rted u sing the new size golf ball. W e understa nd that he will recommen d to th e U. S. G ol f Assoc ia t io n th a t th e siz e of th e cu p s be i n cr ea se d
correspondingly.
H a r t fo r d Cha pt er me mbers will appear on th e pr o g r a m s of o t he r ch a p ters du ri ng t he co ming sea son. Bi ll W or ra l l wi ll a dd r ess th e Ne w Ha ven
cha pter on a subject he is well versed in, "St a nd a rd Costs ". Ou r Pre sident, Louis S. Zahronsk y, of the Wir emo ld Company, will jou rney to
Utica, New York , this winter to be the speak er at one of that cha pter's
meetings. T h a t is, of course, if he recovers from the mortifica tion
ca u se d by th e omission of his photogra ph fr om Utica 's printed progra m.
T he ne w a cti vit y u nde rta k en b y H a r t fo r d Cha pte r this sea son ha s been
very well received. "Accou nting Hi n t s for Management ", a depa rtment
contributed by H a r t fo r d Chapter to the monthly orga n of the Ma n u fa ctu rers Associa tion, "Connecticut Industry ", appeared in the September, 1930, issue a nd will appear regula rly throu ghou t the coming
yea r. T hi s i s a spec ia l a cti vi ty to which considerable time is devoted a nd
whi ch is ser vi ng a v ery u sefu l pu r pose. We e x p ec t t o receive recognition
fro m N a ti ona l Hea dqu a rt er s for thi s spe cia l a cti vi ty in the tr op hy con test.
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IN DIAN AP OL IS

"Elmer Schwier scored a hole in one on the No. 2 210 yard hole of the Noblesville municipal nine -hole course
Saturday in a tournament held as the feature of the Indianapolis Chapter of the National Association of Cost
Accountants' picnic. Playing with him were M. J. Miller,
C. B. Hubbard and Ralph Sawyer. B. H. Holmes won
the eighteen -hole tourney."
And thus was the news of this wonderful achievement of our now
illustrious Brother Schwier given to the world through the medium of
the Indianapolis press.
As this is being written, the Indianapolis Water Company is receiving
about half time only, from Auditor Schwier. Phone calls must be answered, letters given attention and a host of friends bearing congratulations must be entertained. We also understand that he is receiving from
various sources, as a result of his golfing prowess, a considerable quantity
of desirable loot. And to the mass of congratulations already received,
Brother Schwier, your chapter brothers wish to add their's also.
The press notice names the golf tournament as the feature of the
picnic and it must be admitted that Elmer's performance appeared to
make it so, but as a matter of fact, in the plans of the picnic committee
the ladies' bridge tournament occupied a place of equal importance.
Furthermore, we learned that Mrs. Lloyd executed a coup or something
—we are not a bridge player and cannot speak the language— comparable in rarity to a hole in one. Anyway, she won first prize, and Mrs.
Silberman, Mrs. Thompson and Mrs. Holmes were awarded second,
third and fourth prizes respectively.
Returning to the golf tournament, as a tournament, Messrs. Hubbard,
Holmes and Crim tied for first place. A cut for the prize was ordered
and Brother Holmes was the lucky man, the richer by three U. S. Royal
golf balls. Three U. S. Royals were also awarded to Mrs. Carl Eve leigh, Bill Davis and F. S. Bowlby. Mrs. Evelcigh won the ladies'
golf tournament. Bill and Bowlby received their prizes under a peculiar plan which gave no effect to the golfing ability of the recipients.
Bill, however, is a golfer since he's a son of his father, but knowing
Bowlby's golf score, we are inclined to believe the report that he is
suffering from a guilty conscience. H. F. Goll received the consolation prize —three balls again, but we understand that their size, composition and resiliency are not properly balanced to permit their use on a
regular golf course.
A chicken dinner followed the tournaments which was only another
example of the thoroughness with which the picnic committee prepared
for every detail connected with this very enjoyable outing.
Considerable could be written concerning the after dinner talks by
Messrs. Brown, Lloyd, Rassow and Stevens, but we believe that enough
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has been said to suggest to the absentees that the next time they are
invited to an affair engineered by Messrs. Davis and Thompson, (the
picnic committee) they had best close their desks and reach for their
golf clubs.
LO UIS V IL LE
The first dinner meeting of the new fiscal year was ushered in with
a rousing meeting attended by about 100 members and guests at the
Brown Hotel, on Tuesday evening, September 16. Our President, Mr.
McKenna, being confined to his home under the doctor's orders, the
Vice President, J. B. Brown, presided in a most acceptable manner. The
meeting was in charge of G. A. Denson, Treasurer, who introduced
Goldsborough Robinson, partner of Humphrey, Robinson & Company,
the speaker of the evening, whose subject was "Budgetary Control ".
Each person present was supplied with a diagram showing thereon photostat copies of forms used in devising, installing, comparing and revising a Budget, which supplemented his remarks which, in part, were to
the effect that "Business men agree that the making of a profit becomes
increasingly difficult. This business generation faces a handicap not
suffered by forbearers, in the long post war downward trend of prices.
To offset this handicap, every opportunity for profit must be seized upon,
whether it lies in sales, production or accounting. No single device of
management offers a remedy. Every idea and development for profit
making must be utilized from now on. If accounting can aid in the
situation, now, of all times, is the time to do it. And of all devices
which accounting has to offer, budgetary control presents the greatest
promise. For the first requisite of success in any endeavor is a plan,
and one that defines what is to be accomplished, and how it is to be
accomplished. It alone can weld the heads and hands of many men into
one concentrated force.
"The first contribution of a profit minded accounting department is
the complete financial plan known as the budget, embracing every phase
of future operations. The elements of the budget are the promises
by which every executive commits himself to definite accomplishment.
Production plans must dovetail with sales plans, and plans of expansion
must conform to the limitations of cash resources.
"The budget plan becomes a measure of excellence to which actual
operations can be compared. Effective budgetary control affords complete analysis of variations between budgeted and actual performance.
"Excessive costs, sales breakdowns, price weakness, failure to utilize
plant capacity, and all encroachments upon the budgeted profit are all
announced in time for remedial measures. The budget does not recognize the fiscal year's limit and is susceptible to complete monthly revision if need be. Careful design can combine budgeting, cost keeping,
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budget comparisons and bookkeeping into one well knit system, and all
one accounfing form."
Mr. Robinson then explained the method of securing the information
for devising, installing, comparing and revising the budget with the
use of the forms shown. All in all, it was one of the most practical
talks which this chapter has had delivered before it.
The singing was in charge of Bill Lukenbill, who, using the tune to
"Casey Jones ", wrote the words for "The N. A. C. A. Got Another
Papa ", which is herewith given:
Come all you rounders if you want to hear
The story about our brave engineer,
"Papa" Hansen is the Rounder's name.
On the old N. C. A. boys —He won his fame!
Chorus:
N. C. A., got another "Papa ".
N. C. A., on the Louisville line,
N. C. A., got another "Papa" —
Got another "Papa" on the Louisville line.

new

Come all you repeaters, if you want to hear —
The story about our
engineer,
Jack McKenna is the big boy's name,
During the coming year —He will win his fame.
Chorus:
Come all you members and rally to the cause.
If we're to go ahead, none should pause —
Back our new "Papa ", with all your might,
When the year's all over, we'll all get tight !
Chorus:
The amount of interest shown at this meeting certainly bodes well for
the coming chapter year.
M ILW AU KE E
Our Chapter embarked on a new year Monday evening, September 15,
at the Milwaukee Athletic Club and, believe me, it was opened with a
BANG!
President Lawrence G. Regner introduced the new Directors to the
membership and they in turn outlined their plans for keeping their duties
in such shape as to make their budgets each month, and I believe they
each mean business.
Talking of Budgets, we had as our speaker Mr. Harry A. Bullis, Comptroller of General Mills, Inc., Minneapolis, Minnesota, who addressed

218

October 1, 1930

N. A. C. A. Bulletin

us on "Development and Installation of Budgets as Applied to Manufacturing and Sales ". The talk was instructive and to the point, and the
illustrations which Mr. Bullis used tended to prove his each and every
statement. He said, "If budgets do nothing else they get us to think
in a cooperative way, and by so doing we are bound to effect some economies and eliminate wasted effort. As Amos and Andy would say,
'The only way to get started is to start mixing with the subject'."
The discussion which followed was extremely interesting and the
speaker was able to answer all questions quickly and satisfactorily.
There was an unusual attendance despite the fact that we moved the
meeting ahead to Monday instead of Wednesday night in order to conform with the speaker's itinerary; and we of the Milwaukee Chapter
are glad we did as Mr. Bullis's message was helpful to all of us and so
happens to come at such a time when we can all well afford to adopt
the budget system in connection with our personal as well as business
affairs.
Early in October we shall have a plant visitation at the Simmons Company, Kenosha, Wisconsin, at which time we shall be the guests of the
above company at a dinner in the evening.
Sure looked good to see so many out of town members present
at the meeting. We hope they will be able to attend all the meetings
regularly as we need their help to make the Milwaukee Chapter the
leading Chapter this year.
We wish to extend our welcome to the members of the Wisconsin
Paper and Pulp Cost Association who have joined our Association.
We feel complimented that you have done so and in turn will do
our utmost to extend to you the fellowship of our Chapter and thus
prove to you without a single doubt that your trust has been well
placed in a worth while organization. We want your suggestions
as to how we can make the N. A. C. A. Chapter 'Bigger and Better'.
MembeTsl Do not forget that the meeting date has been changed
to the second Wedne sday of each month. This date does not conflict with any other association.
t

-

-

NEWARK
It is with great pleasure that we look forward to the opening
meeting of what certainly looks like a very interesting season. On
this evening, the Newark Chapter is being honored in having Mr.
Frank L. Sweetser, Past President of the National Association of
Cost Accountants and Treasurer and General Manager of the Duchess
Manufacturing Company, Poughkeepsie, New York. Mr. Sweetser
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will speak on the subject of "Budgeting for the Medium Size Business."
Jim Hastings, the First President of the Newark Chapter, has left
for Colorado Springs, Colorado, to attend the convention of the National Institute of Accountants. Whether or not this trip will serve
a double purpose —that of attending the Convention and the beginning of a Romance, is something that is yet to be revealed.
Our sympathy is extended to W. F. Turner, member of the Newark
Chapter, who has recently been laid up due to injuries sustained at
the Weston Electrical Instrument Company of Newark, where he is
employed as Cost Accountant. It is the wish of every one of the
members that Mr. Turner is now on the road to recovery.
Many members are eagerly waiting to attend the first meeting of
the season to find out definitely whether Charlie King of the Wright
Aeronautical Corporation of Paterson, visited Saratoga, and how
successful he was in his guesses. Charlie is a great admirer of horses
and very frequently visits the race tracks.
To All Members Of The Newark Chapter:
Please remember that a page and a half of each issue of the Bulletin is available for activities of the Newark Chapter.
With the number of members that we have, there is no reason why
the alloted space in each issue should not be filled. The space is
yours, and should be taken advantage of. Just send in any news items
concerning any of the members to the Director in Charge of Publicity, who will make certain that it appears in the Bulletin. Don't be
too modest. Send in articles concerning yourself, as no one knows
who sends them in. Just lets get news enough to earn all possible
Stevenson Trophy Points and fill our space with plenty of news about
the activities of the members of our Chapter.
NE W HAVEN
A director's meeting of the Chapter was held at the Hof Brau
September 16 under sweltering conditions. It was one of those meetings full of action, more so, because everyone was in his shirt sleeves.
If the attendance keeps up, a record will be broken on the points
for the Stevenson trophy. Every director is so full of vim that the
points should roll up. Armstrong must be handed the gilded cup.
He had so many ideas and so many stories that three hours pass
very quickly. Much action was taken on our first 1930 -31 meeting and
we hope to see many guests with us. The place which our Director
of meetings has chosen should be a dandy. It is centrally located,
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noted for its cuisine and really sociable in its su rrou ndings.

W e hope

m a n y of the Na t i on a l Officers will be wi t h us.
For some rea son our Vice —Fred Sha rpe was not with us and the
q u e st i o n a r o se wh e t h e r h e wa s ou t of st or i es. W e ha v e g o t to h a n d
it to ou r n e w se c r e t a r y . H e is su r e a be a r for sy s t e m a n d ea t s.
F r a n k C a l l a h a n , b y t h e wa y , w i l l n o d o u b t p u t up a B u i c k fo r a p r i z e
to the m e m b e r a t t e n d i n g the g r e a t e st n u m b e r of D i r e c t o r 's m e e t i n g s
this ye a r .
At a m e e t i n g of th e Ch a p t e r , he ld la st e v e n i n g a t th e Hof -Bra u
H a u s ( n o w v e r y d r y ) th e r e wa s th e u su a l sn a p p y jok es by the p r e e m i n e n t a ft e r d i n n e r a r t i st — F r e d S h a r p . F r e d a p p e a r e d r a t h e r w a s h ed o u t — to o m u c h bu si n ess figu ring profits. W h a t se e m s to be b o t h er i n g the g a n g is wh e t h e r R o g e r Bu r y will g e t a ch e c k fr o m E m i l
M u n d e . I t 's a se c r e t bu t we will let yo u in o n it a t so m e la t er repo r t . An d b y t h e wa y , M u n d e i s s o m e S t o r y T e l l e r e t c e t e r a . M o st l y
of the H o l l y wo o d vintage — ra ther ripe. I t 's too ba d th e se Gr e e n
S h e e t s d o n 't a ll ow for a rev iew a s they req u i re g o o d a c c o u n t a n t s to
a n a l y ze . D i c k J a c k wa s o n h a n d a f t e r a so j o u r n of golf. H e st a t e d
th a t o n a c c o u n t of ch a si n g lo st ba lls he wa s u n a b le to a t t e n d th e
su m m e r d i r e c t o r ' s m e e t i n g s . H e a l so ha s a g o o d golf st o r y for D o c
McL eod, when t he D oc i s aga i n in N ew Ha ven.
T h e m e e t i n g b r o k e up wi t h a visit to se e " C o m m o n Cla y" (a lso
re q u i r i n g d e e p a n a l y si s) a n d w h i c h c a u se d F r e d S h a r p p h o n i n g f r i e n d
W i fe fo r p e r m i ssi o n to st a y ou t la t er.

N E W YORK
T h e S e p t e m b e r m e e t i n g wh i c h o p e n e d th e 1930 -31 se a so n wa s
m a r k e d by en t h u si a sm , n u m b e r s, a n i n t e r e st i n g p r o g r a m a n d spi rit ed
di sc u ssi on , a n d whi le th e tot a l a t t e n d a n c e of 177, wh i c h inc lu d ed
g u e st s fr o m t h e n e i g h b o r i n g N e w a r k a n d B r i d g e p o r t C h a p t e r s, wa s
gr a t i fy i n g o n e ca n 't help bu t wo n d e r of wh a t m a n n e r of bu sy fol k s
o u r C h a p t e r is co n st i t u t e d th a t a t lea st 300 m e m b e r s sh o u l d no t
ha ve a t t e n d e d a m e e t i n g so wo r t h wh i l e .
G e o r g e W a r e m a d e his initia l b o w a s P r e si d e n t a n d ha n dl e d wi t h
r e fr e sh i n g br ev it y a n d d i r e c t n e ss th e pr e l i mi n a r y i t e m s of bu si n e ss
wh i c h in cl u d ed the p r e se n t a t i o n of the o r n a t e C h a p t e r G o n g wo n
a t the S y r a c u se C o n v e n t i o n a n d m o t i o n pi ct u re s of the C o n v e n t i o n
itself showing our delegates —for the most part at play —as well as a
g o o d l y n u m b e r of the la dies wh o fo r m e d a n i m p o r t a n t pa rt of ou r
de l eg a t io n . I n fa ct, fr o m the st a n d p o i n t o f n u m b e r s a n d en t hu sia sti c
pa r ti ci pa ti on in the socia l a cti vit ies of the C o n v e n t i o n the sh o w i n g
m a d e by th e la dies wa s a re ve la ti on to m a n y .
D i r e c t o r D o n a l d so n a l so p r e se n t e d the Golf
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recent tournament and announced a second tournament to be played
before the clubs are put away for the winter.
W. O. Cutter, Treasurer of the National Association, acted as
Chairman of the meeting and proved to possess that rare gift of
putting everybody at ease. He quickly broke up all stiffness with
his humorous references to sonic of his experiences as an unsophisticated office boy in the then newly organized General Electric Company.
The speaker of the evening, S. L. Whitestone, Comptroller of the
General Electric Company, discussed informally and in considerable
detail the General Electric Plan to minimize the cause and effect
of unemployment in its organization: a plan which Gerard Swope,
President of the G. E., who has given the subject years of intensive
study, calls an "Interesting Experiment."
In introducing the subject of unemployment, which is receiving
nation -wide attention at this time, Mr. Whitestone called attention
to the fact that the G. E. Plan was in reality a dual program seeking
both the stabilizing of employment for its workers and the bringing
of relief to employees for whom no work can be found. The first
step, said the speaker, in solving the problem of unemployment is
to use every available means for keeping men at work. As a guide to
such "Stabilization of Employment" practical regulations were given
to their works managers outlining their procedure when business is
increasing and when work begins to fall off.
Coming to that part of the Plan which provides for the relief of its
workers in periods of slackness, through what might be termed a
form of employment insurance or pension, the speaker referred to
some of the fundamental principles on which it was built. Firstly,
joint and equal contributions by employees and the company. Secondly, joint participation in the administration of the Plan. Thirdly,
aid through group action to those workers who are in need or
require temporary loans, or who are on part time. Fourthly, in
times of unemployment emergency, cooperation from those not usually affected by unemployment and assistance by the company in
equal amount.
The Plan further provides for the creation of a Trust Fund to
which the company contributes an amount equal to that contributed
by employees. The Fund is administered by a Board giving equal
representation to the company and participating employees. The
General Electric guarantees 5 010 interest on funds and will pay administrative expenses the first two years.
The Pension Plan is available to any of the Company's workers
upon affirmative vote of 60% of the elegible employees, i.e., those
of at least one year continuous service. Employees contribute 1%
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of their earnings so long as they are making 50 010 or more of average
full time earnings.
Payments to contributing employees temporarily laid off will be
50% of their average full time earnings, or, if they are working part
time, the difference beiween actual earnings and 50% of average
full time wages. Maximum payment is $20.00 per week for not
more than ten consecutive weeks in twelve months.
If payments from the Fund should rise to 100% or more of normal
receipts, all employees of the works, including general manufacturing, engineering and administrative employees will contribute to the
Fund until the emergency is over. In conclusion, Mr. Whitestone
stated that a reserve was set up designed to meet the Pension Plan
requirements based on a percentage of labor cost.
Members attending the Technical Sessions only are requested to be
sure and register before entering and to use the door nearest the
elevators. It is impor tant that we have the naive of every member
attending.
"Wanaca" is the name of the Ladies Auxiliary of New York Chapter. Wanaca came into existence formally on May 9, 1930, but the
wives and other ladies related to New York Chapter members who
make up the organization had worked and played together as an
informal group for nearly two years prior to that time. Wanaca has
arranged the Annual Parties of New York Chapter for the past two
years and has been helpful and inconspicuous in many other services
which have helped to bring the Chapter closer to its objectives.
P H IL AD E L P H IA
Robert Burns, our genial Executive Vice - President, is spending his
vacation with his family at "Ayrcroft" on Lake Ontario near Morton,
New York.
George P. Landwehr, our new President, has written a very interesting article, the title of which is "Modern Accounting Control of
Utilities Store Rooms ", in which he states "The effective handling of
a control job like ours in an economical manner is made possible
through the use of three types of office machines and the installation
of the card system with its accompanying flexible indexing arrangement and portable tray housing." This article appeared in "The
Skyscraper," the house organ of Shaw- Walker, in the July issue.
Walter L. Eckert, Comptroller, The S. S. White Dental Manufacturing Company, is recuperating from a very serious intestinal illness at
his home in Ocean City.
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S. Walter Johnson, Assistant Treasurer of the Turner Construction
Company, one of the outstanding members of the Philadelphia Chapter, has taught the sons of many notable men during his professorship
at Swarthmore College, among whom is no less a personage than
Neville Gee, son of our esteemed National President — Walter S. Gee.
Frank S. Reitzel, Assistant to the President, Sun Oil Company, has
taken on a new responsibility as President of the Borough Council
at Swarthmore. Just to show how we fellows stick together —Frank
has appointed Walter Johnson as Auditor of the Borough.
There must be some attraction at Wanamaker's Tea Room for one
of the representatives of Moxey and Company, inasmuch as he declined a perfectly good invitation to eat with several of the other
members of the Board of Directors, insisting on going to the above
named placel
Our new Director in Charge of Publicity — Joseph S. Schmidt —is
vacationing, and judging from his tentative program, he has quite
a bit of sporting blood in him. The International Polo Games and
the Yachting Contest were on top of the list.

PITTSBURGH
Pittsburgh Chapter opened the 1930 -1931 Season with a bang. E. F.
LaRose, Asst. Comptroller of Bausch and Lomb Optical Company,
Rochester, N. Y., and Past President of Rochester Chapter N. A. C. A.
was the speaker of the evening and brought a ve ry timely and instructive message on the subject "Stabilization of Employment, Production and Profit through Budgets."
Mr. LaRose manifested an undoubted mastery of his subject and
the very close attention given him by those present proved the interest aroused by his very able exposition. He stressed eight main
points in accomplishing the purpose outlined by his subject. They
were (1.) A careful estimate of sales both in units and dollars based
on previous year's performance, tempered by immediate business
status, (2.) Scheduling and maintaining production to keep within the
sales estimates, (3.) Establishment of standards of labor, tempered
by most recent performance, (4.) Careful gauging of materials,
specifications, requirements, and purchases, (5.) Careful analysis of
minimum, normal and maximum product capacity, with limits set for
auxiliary services, such as power, maintenance, and delivery, (6.)
Provision of funds to meet prospective sales and production programs, (7.) Methods for checking and revising standards according
to performance, (8.) Pedetermination of profits and losses. The speak -
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er presented various charts and sample forms to illustrate his talk
which enhanced the value of the discussion.
The discussion which followed the very exceptional talk by Mr.
LaRose, was very happily lead by R. P. Herrold, President of the Mosaic
Tile Co. of Zanesville, Ohio.
This was the first meeting to be held in the new quarters at the
Wm. Penn Hotel. Owing to th e fact that some 2,000 Pittsburghers
were doin g honor to His Honor, Ch arles H. Kline, Mayor of Pittsburgh, our meeting was held in Pirate Hall, which is a spacious
place with plenty of room to expand in any way desired. The
splendid repast was climaxed by a very enjoyable and enlightening
dissertation on Cost Accountants (not Cost Accounting) by a visiting German professor, who turned ou t to b e none other than the
famous after - dinner speaker Luke Barnett, himself.
At this meeting the banner presented to Pittsburgh Chapter at the
Syracuse convention was on display for the first time. Pittsburgh
was one of twelve Chapters to receive such a banner.
The trophies were also presented at this meeting for the Valuable
Member Contest 1929 -1930. G. A. Neal received a very beautiful
desk lamp as First Prize and F. J. Weaver received an equally
beautiful desk outfit as second prize. The details of this contest
have already been described in an earlier issue of the Bulletin.
Messrs. A. W. Bass and H. A. Gidney were the donors of these
beautiful prizes.
The Pittsburgh Chapter has always been referred to as the modest,
shrinking violet of the National Association of Cost Accountants.
We have heroically endeavored to maintain this reputation and have
felt that our laurels were secure, but for real, honest -to- goodness,
Simon -pure shyness we are forced to doff our old 1930 straw lid
to Louisville. On page 417 of the September issue of the American
Accou ntan t we fin d un der th.- capt ion 'LOUISVILLE WINS SEASON'S BANNE R' an arti cle reading in part a s follows:
'The Louisville chapter of the National Association of Cost Accountants is displaying a banner which proclaims that it was rated
the banner chapter of 1929 -30, at the recent annual convention of
the National Association of Cost Accountants.'
If memory serves us correctly the banner referred to was one of
twelve awarded at the Syracuse convention to the leading chapters
for the 1929 -30 season, andewrisville was tenth on the list.
A. W. Bass, Assistant to the Vice- President of the Westinghouse
Electric & Mfg. Co., East Pittsburgh, Pa., a National Director of
the N. A. C. A. and a past President of Pittsburgh Chapter, spoke
before the Syracuse Chapter recently on "Accounting from the
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Vi e wp o i n t of E x e c u t i v e s. " A. W . is a c ti ve ly on the job even t h o u g h
a pa st P r e si d e n t of P i t t sb u r g h C h a p t e r a n d is se l d o m a b se n t fr o m a
C h a p t e r m e e t i n g . T h i s is th e spi rit tha t m a k e s th e wo r l d go a r o u n d
— especia lly the N. A. C. A. wo r ld .

ROCHEST ER
On Sa tu rda y, September 13, 1930, Rochester Chapter held its annual
Clambake at Gra nd View Beach.
This Clambake wa s one of the most successful held in years. T h e setting on the shore of La k e Onta rio wa s wonderful —the d a y wa s ideal —
the members and prospective members were enthusiastic, to express it
mildly.
Irving Briggs, chairman of the prize committee collected the most elaborate a rra y of prizes ever presented at a Rochester Cha pter Clambake.
Irving sa ys, "T he prizes tha t we ha ve received this yea r certa inly exemplify
the spirit of co- operation that exists in the Rochester Cha pter."
Greg Lyons arra nged for the bake which consisted of Clams, Fish,
Chicken and all that goes with it. T his was served in the la rge dining
room overlook ing the lake. T h e meal was delicious.
J . L. McGee was general cha irman and he ran off the races promptly
and efficiently. After the dinner Jim presented the prizes to the various
winners in his own inimitable way.
T he announcement for the Clambake said, "T his is the time and place
to exercise you r mu scles a nd re st y ou r brain (o r Vice Ve r sa ) . " I t will
be seen from the nu mber and cha ra cter of the events that this was tru e.
T he announcement also said that four of the past presidents were to
si ng th e "Stein Song ". Ho we v e r t h i s fa iled to ma teria lize, du e n o doubt
to the lack of lubrication of the vocal cords.
B. H . Pem be rt on who is with the Rochester Pa ck ing Compa ny won one
of his compa ny's hams. S o h e presented it to Stu a rt Boyle in pa yment of
a debt of long standing, that is according to Stu a rt. J. D. Smith, also
claimed a ham as being due him fro m( Pe mb er to n, but was informed by
Pemberton t ha t he wou ld ha ve to wa it u ntil fie won a n other ha m a t a Cla mbake. Hope you don't get hu ngry for ha m waiting for it, J. D .
Aft e r the dinner several of the officers and directors were called upon
by E. S. La Rose to make extempora neou s speeches, some of which were
good and others better. However, all pledged support to our new President, Ha r r y H . Lang, a nd u r ge d t he members to give o ne hu n dred p ercent
co- operation.
-AW
One hundred and twenty "T ired and Hu ng ry Business Men" attended
this event and helped to start off the year's activities with a bang. T he
members who failed to attend this Clambake certainly missed a wonderfu l
outing. S o plan now to attend the Clambake next year and join in the
sports and fu n.
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Prizes

H o r se Ra ce

lst— Stormogu ide
2nd—Pe r son a l Check W r i t e r
3rd—Artiscope

Ba lloon Ra ce

Do n a te d By

Courtesy of

Win n e rs

T a ylor Instru ment Co.
T o d d Co.
Ba u sc h & Lo mb

H . J . Nob le
W . I . Wa l la ce
E . S. L a Ro se

Fr e d Dierdorf
C. Wa lk er
J . D . Smith

1st —Desk Se t
2nd—Ba con

Ya wma n & E r b e
Roche ster Pa ck ing Co.

J. L . M c G e e
J . J. Bu rk e

S. B. Sla de
A. J . Don ner

Stilt Ra ce

1st —Sport Glass
2nd— Magnifier

Ba usch & Lomb
Ba usch & Lomb

E . S. La Ro se
E . S. L a R o se

C. E . Roll
Ja ck Lee

Scaling Contest

1st —Xmas Ca rds
2nd —Ring Book

St ec he r Li th og ra ph in g Co .
Macke - Williamson Sta tionery

H . H . La n g
R. B. Ma c k e

H . M. Caulkins
W m . Bendt

Clothes P i n R a c e

lst— Sha ving Soa p Bowl
2nd— Sha ving Stick and can
of talcum

Bou rjois, Inc.
Bou rjois, Inc.

J . H. Smi th
J . H. Sm it h

A. E . H e n d e r so n
C. L. Zeppinger

Egg T hrowing C ont.

1st —Cigar Lig hte rs (2 )

No r t h Ea st Appl.

G . W . Ly on s

2nd —Jars Mu sta rd (2 )

R. T . Fr en ch Co.

W . R. 011ey

A.
C.
K.
C.

Lemon Ra ce

1st —Box Cigars
2nd —Six Rolls Film

W m . C. Hu ssey
C. J. Va n Niel a nd Wm. Pa ge

Golf Contest

1st —Kodak and Ca se
2nd —Ham
Electric Fa n

M. J . H a y e s a n d 1 . W . Br i gg s
................
Roche ster Pa ck ing Co.
J. J. Bu rk e
Nor th Ea st Ap pl . Co.
W . G. Lyo ns

Door Pr iz e

................
................

M. M a r c u s
E. Hill
Mc Do na ld
E. Bre wst er

W . A. M a t h e ws
N. E . Wa ttell
Ja ck Lyo ns
B. H . Pembe rton
Dean Er wo od
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ROCKFORD,
T he local Cha pter opened their fall season Thu rsda y evening with their
meeting at the La Fa yette Hotel. La st year the Chapter meetings were
held a t th e Fa u st H otel, bu t M. L. He menwa y, o u r Direct or of Pro gra m, a pparently feel s t ha t th e on ly wa y of k eepin g ma n 's in terest for a few h ou rs
is to feed him well, and for that reason, appa rently, saw fit to make this
cha nge.
T he tu rn -ou t for the first meeting of one h u ndre d wa s a n i ndica tion tha t
the R oc k fo rd C ha p te r is go in g a ft er the ba nner for th is yea r, a nd wh ere a s
they finished in ninth pla ce for the la st season, th ey a r e go i ng t o finish in
one of the first fou r divisions for this yea r. T he enthusia sm which has
alrea dy been arou sed is an indication that the members a re going to be
active at all their meetings and that this year is going to prove the most
successful to date.
W . G. Bailey, Assista nt Director of the Bu siness Resea rch Corpora tion
of Chicago, as principal speaker, addressed the Local Accountants at their
first meeting of the season. Mr . Bailey, wh o h a s h a d a wide exeprience in
accou nting a nd similar work , ou tlined the various types of accounting,
their methods and use, but stressed the value of cha rts for the proper
interpretation of va riou s da ta for e xe cu ti ve s. T h e su rv e y wh i ch i s being
made by the Bu siness Resea rch Corporation under Mr . Bailey's su pervision indi ca tes tha t the u se of cha rts in the proper management of up -toda te pl a nts is meetin g with u nu su a l fa v or a n d is co min g int o mor e gen er a l
u se a n d i nto a wider scope tha n ever before.
T he cha r t, a s a n a id to exec u tiv es, ha s been u se d qu ite comm only for the
produ ction or engineering executive, but not quite so widely fr om the
financial interpreta tion of the company's trend. Practica lly withou t exception execu ti ves who ha ve m a de u se of cha r ts in their ma na gement wou ld
not elim ina te th eir u se , wherea s other execu tives who ha ve u sed them only
for two or three angles of their business control are gra dua lly coming to
u se them for pra ctica lly a ll informa tion needed by them in which cha rts ca n
be properly put to use.
Ou r n ew Pr esi de n t, J . B . Gla sner , ha s pu t in a n u nu su a l a m ou nt o f work
and effort in the functions of the various organizations and committees
within the Ch a pter, a nd m u ch of the su ccess of la st night's mee ting wa s du e
to his unfailing efforts.
A slight cha nge in the ma nner in which the meetings are conducted
has been put into effect this year in that a Discu ssion Leader is to take
cha rge of the discussion immediately a ft er the spea ker has closed his address. T h e discussion leaders are appointed in advance by the President,
a nd a different discu ssion lea der will ta k e cha rge of each meeting.
Ar th u r J. Gladin, controller of the Roper Corpora tion, exchanged meeting da tes with Tu ve J. Flodin who was scheduled to be discussion leader
for this month's meeting. Mr. Gla din ha ndled the discussion in a n excellent
ma nner a nd at times th ere wa s some qu estion whether Mr . Gladin was the
speaker of the meeting, or Mr . Bailey.
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S A N F R AN C I S C O
It is gra tifying for this Cha pter to receive from Mr. Anson Herrick .
president of the Sa n Fra ncisco Cha pter of the California Sta te Societ,
of Certified Pu blic Accounta nts, a letter expressing the interest of his
Chapter in the progra m which this Cha pter ha s prepared under the able
lea der shi p o f M r. Su ndstrom, Director of Pro gra ms, fo r t h e year 1930 -31.
Of especial interest will be the meetings as follows:
Sept. 23 — Professor J. Hu g h J a c k so n,
Orga niza tion of the Comptrollers Department.
Oct. 28 —Dr. He nr y R. Hatfield,
Problems of Deprecia tion and 0bso1escense Affecting
Cost Accounting.
Dec. 16 —John F . Forbes, C. P . A.,
T h e Significance of the Na tura l Business Yea r to
Cost Accounta nts.
Ja n. 27— Reynold E. Blight, C. P . A.,
Developments in the Sta te Fra nchise T a x Situa tion
Du r in g th e P a st Y ea r .
A la rge representation from the Sa n Fra ncisco Chapter of the Sta te
Society is expected.
T h e new Boa rd held its first semi- monthly meeting on September 10,
1930, at the Pi g 'n Whistle, and at which time much important business
wa s pu t u nder wa y. At thi s m eet ing th er e wa s pre sen t, ou r P a st Pr esi den t,
Pr ofessor J . Hu gh Ja c k so n, wh o i s a lso a me m be r o f t h e National Board.
Other members of the Chapter who were present and who indicated an
interest in the activities of t h e Bo a r d we re L. L. Liston of Blake, Moffett
a nd T own e, San Francisco, and H . E. Lawless, Pet ers and Company, San
Francisco.
E . A. Su n str om, o u r gen ia l D ire cto r o f Pro gra ms, who is Resid ent Ma na ger , t his Cit y, for Art hu r And erse n & Com pa n y i s le a vi ng for Chic a go on
October 1, 1930, to a tten d a ma na gers' m eeti ng c ondu cted by his Company.
A. S. Ka yser, Assistant Comptroller, Na tiona l Lead Company, left
on September 18, 1930, for a trip through Colorado and way points. W e
think the purpose of the trip is pleasure, as A. S. K. is ra ther no n c o m mittal.
T he Cit y o f P a lo Alt o i s t o b e c ong ra tu la t ed u po n t hei r se lec tio n o f P rofe ssor J . Hu gh Ja c k son as a member of their School Board of Education.
T h e professor's general knowledge of educational ma tters will be a grea t
a sset to the city with him in tha t c a pa city.
T he n ew Boa rd gained some va lu able informa tion with Su nstrom pla ying
the principal role in "H i s Confession ".
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W e a re pleased to note from the Bulletin that the Chicago Chapter has
elected B. E. Jorda n, their Vice - President. Ben was formerly a director
of the San Fra ncisco Chapter. Atta Boy Ben, show 'em in Chicago what
a real big "Gu n" is.
We, also, note with pleasure another former Boa rd member from this
Chapter, whose activities a re bringing his name into print quite often,
Fred W . Kilduff, of the New York Cha pter. Another San Fra ncisco
Chapter member drafted, as it were, to the Big League.

The Board in Conference:
Ro th ma n: I was approached the ot he r da y by a representa tive of a well
k nown memory cou rse. T his fel low sa ys h e c a n te a c h u s how t o r emember to mail a letter that the wife gives us and other valuable
things. Wh a t do you say, let's get him to give us a demonstration
at one of o u r mo nth ly meetings.
Listo n: I signed up for one of those memory courses once and took a
nu mber of lessons, but now I don't remember the name of the
course nor what I did with it.
This ma tter was laid on the table for a while.

SPRINGFIELD
Someone has said that lightning never strikes twice in the same place.
President Neale isn't quite sure about that, because once again the difference betwee n the nu mb er who sa i d they wou ld come to the openi ng meeting
of t he Spr ing fie ld Cha pte r a nd tho se who di d c ome wa s so g rea t t ha t extra
tables had to be produced before dinner could be served. T he mora l?
Ma ke your reservations early, or at least, make them.
At any ra te there were about seventy present at our opening meeting
on September 17, including as guests members of the Connecticut Valley
Division, Cost Department, America n Pa per and Pu lp Association. Ou r
new system of ha ving tea ms to increa se membership attendance functioned
for the first time. Tea m 9, captained by Philip R. Palamou ntain, of
T hree Rivers, ha d a ll its membe rs present, so sta rts the sea so n a s the lea der
in the contest.
Before the technica l session, Miss Ro se ma ry E . Repo, of Westfield, gave
a talk on "T h e Slovak Na tion T hrou gh M y Fa t her 's Eyes." Miss Repo
won first prize at the last annual contest of the Na tional Association of
Spea k ers with this talk, which she repeated for the enjoyment of our
members.
Ou r guest spea ker was T homa s J. Burke, of New York , Director of
the Cost Depa rtment, America n Pa pe r & Pu lp Associa tion and his subject wa s "R ecent Econo mic Ch a nges a nd T heir Effect on C ost Ac cou nt ing."
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Mr . Bu rk e took this comprehensive subject and gave u s a thou ghtful talk,
full of interest.
In th e re port of the Comm itte e on Rece nt E cono mic Cha n ges of t he P resident's Conference on Unemployment is this significant sentence—"Acceleration, rather than stru ctu ra l cha nge, is the k e y to a n u nd er sta ndi ng of our
recent economic developments." Among exa mple s of this accelera tion ma y
be noted increased use of power, of machinery, and of the privilege of
credit a nd a grea ter produ ctive ca pa city. Up to now the principle of high
wages and low costs has held swa y, but, due to unemployment, wa ge reductions may have to come, although increa sed productivity per work er,
effected by a bonu s pa id for produ ction in excess of standa rds might prevent this necessity.
It must be thoroughly understood that we cannot maintain an economic
adva ntage unless we consciously accept the principle of equilibrium and
apply it skillfully in every economic relation. Pa rticula rly is this true of
produ ction a nd consu mption. We a re n o l on ger i n a sell er 's ma rk e t. Competition has increased. Most of us can produce in excess of the cu rrent
dema nd. Ar e we going to produce as much as we a re able or a re we
going to regu la te ou r produ ction to the dema nd indica ted by orders obta ined
at a fa ir price level?
And what has been the effect of these changes on Cost Accou nting?
T h e y h a v e ma de over the cost accounta nt fr om the ma n who merely recorded facts as they occu rred into one who not only interprets figures on
past performa nces for his executives, but who foreca sts the futu re, using
his figures as a basis fo r h i s deductions. In other words, "control" is the
big word in industry toda y, a nd th e cost a ccou nta nt has an opportunity to
mak e himself va lu able throu gh intelligent a nd co- operative use of the fa cts
at his command.

SYRACUSE
T he first meeting of the Syra cuse Chapter wa s held in the dining room
of the Cha mber of Commerce.
In spite of the inclement wea ther, over eighty members and gu ests were
present.
Spea kers on the progra mme were A. W . Bass, assistant to the Vice President, Westinghouse Electric and Ma nu factu ring Co., and Wa r re n E.
Da y, of Syracuse.
Mr . Day ga ve a short informa l talk on "Insu ra nce as an Institution ",
citing the economic necessity for insurance and the part it plays in everyday life.
Mr. Ba ss discu ssed the su bject "Accou nting from the Vie wpo int of the
Executive ". He a pp roa che d the su bject by giving t he va rio u s cha ng es tha t
ha d ta k en pla ce du ring the last ten years, citing the improvements in electrical products, machines and industry. All of these improvements have
brought new problems to ma na gement; problems of control of operations
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and problems in control of distribu tion. These problems, he sta ted, ma na gement ca nnot solve without help.
Acco u nt ing ha s a lso u nder gon e gr ea t cha nge s, n ot only in the ma nner of
the presentation of the data, but also in the accumulation of the data.
Fr om the yearly financial statements, which might be called retrospective
accounting there has been developed the budget, or foreca sts of performa nce, a nd r ecent ly th ere h a s be en the tren d to sta nd a rd c osts.
Mr. B a ss spok e qu ite a t le ngth on the v a lu e of sta n da rd cost s to ma n a gement, sta ting that this type of accou nting opened a grea t field for cost
accounta nts and industrial engineers. Grea t strides, he stated, have been
ma de in the set ting of la bor sta nda rds, bu t little of va lu e ha d been done in
the development of sta ndards for overhead.
T h e meeting closed a fter a rou nd table discussion du ring which Mr .
Bass clarified several points of the discu ssion.
W e hope to ha ve the pleasure of hea ring M r . Ba ss aga in. T hose who
missed this meeting, missed the opportu nity of hea ring one of the most
interesting speakers who ha s ever appeared before the chapter.

Don't forget the annual outing.
Time — October 4th.
Place— Haf.ermalz, Brewerton.
Carl Ma a r ha s cha rge of this affair and work ing with him a re Carl
Zeller, Connie Ta llma n, Bu rt Pre st, George Crysta l, Chris Boysen, and
Llo yd H a r de r. F r o m wh a t I hear this ou ti ng i s g oi ng to b e a hu mdinger.
T he re wi ll be athletic events in which everyone ca n participa te and a fter wards a rea l dinner.
Don't Fa il T o At te nd .

TOLEDO
Fra nk K. Billett of the Toledo Scale Company, is making an extended
tr ip i n t he in te re st of hi s co m pa ny . He wi l l b e go n e fo r t h r ee we e k s a n d
du ring tha t time will visit the following cities, Ha r risbu r g, Ba ltimore,
Phila delphia , Scra n ton, New York , Syra cu se, Rochester a nd Buffalo.
W . A. Zolg, ou r first vice - president, celebrated his 54th birthda y on
September 2nd. H e reported ha ving a very nice time, being su rrou nded
by a small circle of friends a nd relatives. T o le do Chapter wishes Bill
ma ny mo re happy retu rns of the da y.
Wa lt er Fi n k o f t h e T o l e d o S c a l e Company, is also ma k ing qu ite a t r i p
in the interest of his company. Hi s trip will take him to India napolis,
Evansville, Sou th Ben d, Chicago, Gra nd R a pi ds, Ka l a m a z oo, a nd La nsin g.
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J . R. Stu bbings of the Mo nr oe Ca lcula ting Ma chine Com pa ny h a s been
tra nsferr ed to Detroit office a nd B. P . Ja mes, who ha s been ma na ger
of the Pittsb u rg o ffice ha s been tra n sfer red to the T oledo office to take
the place of Mr. Stu bbings. W e welcome Mr . Ja m es to Toledo a nd at
the sa me time we wish Mr . Stu bbings success in Detroit, a nd tru st he
will feel at home with the Detroit Cha pter.
W . A. Zolg will not be able to attend the first regu la r meet ing of the
T oledo Cha p ter on Sep tem ber 1 6 , a s he i s go in g to Da y to n to see his sister, who wa s hu rt a few da ys ago in a n au to accident. W e trust Bill
will find his sister to be improving a nd tha t she will ha ve a speedy
recovery.
H . B. Speyer of the Champion Spa rk Pl u g Compa ny, ma de a trip
to Wind sor, Ca na da , in the interest of his compa ny.
T h e second annual golf tou rna ment of the T oledo Chapter, wa s held
on September 6, at Hea t her Downs. T h e r e wa s a goodly nu mber on
ha nd to take pa rt in the play, to be exa ct sixty members a nd gu ests
registered for pla y. T h e d i n n e r i n t h e evening wa s a ttended by sixty -five
mem be rs a nd g u e st s.
It was the opinion of every one present that the tou rnament wa s a
success a nd tha t a ll ha d a go od tim e. T h e re we r e l ot s of prizes a n d Jo hn
Va nce did some j ob in presenting the pri zes to t he win ner s.
W . W . Lingo and F . C. Grandey tied fo r t h e winning of the Cup with
a net score of 78 which was the par dra wn for the tourna ment, and in
the dra w for the winner Mr. Lingo was successful, he receiving the Cup
to be held by him for one year, and F. C. Grandey receiving a bath room
set consisting of eight different bottles made and presented by the Owens Illinois Glass Company.
L. B. Hoist of the Owens - Illinois Glass Company, who won the Cup
la st ye a r, wa s p resent ed with a gol f b a g a s the co nsol a ti on pri ze u po n su rrendering the Cu p to Mr . Lingo.

T W I N CITIES
A. B. Gunna rson, comptroller of the Red Owl Stores and one of ou r
directors, ha s resigned from the Boa rd because he ha s accepted an appointment with the United Sta tes Chamber of Commerce which will take
him to Wa shington, D. C. T he Boa rd regrets extremely the necessity
of accepting Mr. Gu nnarson's resignation, bu t at the sa me time the D irectors a re delighted at this recognition of his a bility a nd worth. He ha s ma de
many frien ds i n th e Ch a pte r who wil l be gla d to know of his advancement.
At the last meeting of the Boa rd of Directors, F. R. Chailquist was
named second vice president and his position on the Board was filled by
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the election of C. R . F r ee m a n o f t h e F e l t a n d T a rra n t Com pa ny, St. Pa u l,
who will be in cha rge of publicity. A. D. Ba rton, auditor of the Central Supply Company, Minnea polis, wa s at the same meeting elected a
director to fill the vacancy caused by the resigna tion of Mr. Gu nnarson.
H e will be director in cha rge of member attendance. Both these new
directors will add strength to the Boa rd.
T h e Boa rd feels th a t D ir e ct or i n cha rge of P r o g r a m Osborne is to be
congra tu lated upon the remarkably fine progra m of meetings he has a rra nged for this season. Severa l spea kers fr om ou t of town, who ha ve
a national standing, will speak on subjects of immediate interest to ou r
members. T he ba la nce of the progra m is ma de u p of loca l spea k ers of outsta nding repu tation a s au thorities on the su bjects they will present. T h e
Boa rd fees that the meetings this year will appeal strongly to all our
members.
It is not always possible to repeat some event or activity which has
previously been a grea t success. T he Directors hesitated about holding a
second golf tou rnament because they fea red it would not equal the first.
They felt, however, that it wa s well worth the effort. So, a notice was
sent to all members that another golf tournament woud be held Sa turday,
September 6. Twenty -five members entered the tournament, nine more
than took pa rt in the first.
Some of our members play pretty good golf. Those who had a gross
score under a h u nd r e d were W . L . Bro wn, 90 ; D. C. Allison, 94 ; H . F .
Niemeyer, 95; Ar t h u r S. Na sh, 98; and G. A. Koer ner, 99. A goodly
number were between 100 and 110. After the tournament wa s over the
Committee su stained a distinct shock when A. D. Ba rton dema nded that
his handicap be reduced from 6 0 to 27. Hi s ha ndicap wa s based upon his
per for ma n ce a t the first tou rna ment, which wa s the fir st t im e he ha d ev er
played golf. Since then he has become a golf bug and has shown grea t
improvement. T h e Committee finally acceded to his request and cut his
handicap to 27.
Prizes were offered for various events a n d t h e winners were announced
a t th e fi rst m e et i ng of th e Cha pter o n Monda y, September 15. T ho se who
obtained the prizes we r e :
Low G ro ss
Low Net
High Net
Longest Drive, 1st Tee
Grea test Improvement,
2nd Ni n e H ol e s
Most Ho le s in 4
Most Holes in 5

W . L. Brown
C. E. Carlberg
J. J. Reigha rd
W. L. Brown
Ra y N. Arnell
H . O. Frohba ch
W . L. Brown
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Most Holes in 6
C. E. Carlberg
(9)
Most Strokes on any Paul E. Cross, C. R. Freeman, Geo. C. Ludolph,
one hole
Tied at 12 Strokes
Least Strokes on any
one hole
Arthur S. Nash
(2)

Notes on Current Literature
MODERN ACCOUNTING THEORY AND PRACTICE. Dewitt Carl
Eggleston. John Wiley & Sons, New York, 1930, Vol. I, 416
pp. Price, $4.50. Vol. 11, 566 pp. Price, 5.00.
These two volumes are members of a series prepared under the
general editorship of Professor Scovill of the University of Illinois
and covering a number of aspects of the subject of accounting.
These volumes are prepared to present the introductory and intermediate phases of the subject.
The author has been for a number of years a member of one of the
large public accounting firms in New York and at the same time
has maintained an affiliation as Assistant Professor of Cost Accounting at the College of the City of New York. He thus brings to
his writing a combination of teaching and practical experience which
should form the basis of a presentation of the elementary phases of
accounting in a practical light.
In teaching students the rudiments of any subject, it is generally
considered to be good pedagogy to first ground them in the necessary fundamentals, then to introduce the m t o t he controversial and
developing stages of the subject. This book departs somewhat from
this method of treatment in that it takes a minimum of time to
present the mechanics of the subject and lay the groundwork and
proceeds rather quickly into some of the controversial and advanced
stages of the subject. For example, it is somewhat startling to find
Chapter V of any book in elementary accounting dealing with controlling accounts. This is particularly true when it is found that he
talks about subsidiary ledgers before he has thoroughly explained
the operation of the general ledger and the inter - relations of the accounts therein. It seems that an elementary student would be required to use not only his ingenuity but his imagination in obtaining
a proper grasp of such an important subject so early in the presentation.
Throughout the first volume the reader is left with the impression
that the presentation is too much concerned with the practical as
against the theoretical aspects of the subject. He feels t hat he has
no sooner started in the unfold ing of a topic than he is faced with
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some practical application of it, oftentimes quite involved, that
serves not so much to illustrate as to confuse his thinking. Practically all of the other books on elementary accounting make it their
business first to acquaint the student thoroughly with books of
original and final entry and the method of recording business transactions therein before they turn to any of the more advanced topics.
This book fails to do this and anyone who has had teaching elementary students will find it difficult to realize how such students can
grasp the fundamentals of the subject in any other way.
When the a uthor proceeds to Volume II a nd st arts his discussion
of the corporations, one finds the procedure somewhat better organized but by the time the student reaches this point, he should have a
grasp of fundamentals that wil l al low him to d o a good dea l of organizing of this thought on an independent basis. Volume II
covers a rather broad cross - section of accounting but the treatment
that the author has given the various topics throughout by the introduction of factual material seems quite justified.
The two volumes seem best adapted to the uses of practical
students, i.e., those students who are studying accounting in the
evening divisions of our schools of business, for such students may
have enough experience to follow the rapid development of the subject which is to be found in these volumes. Even many of these
students, however, are very frequently strong in practical knowledge
of a limited field but are in dire need of a broader theoretical training.
In general, it would seem that the author's plan of introducing
practical material might better have been done through cases and
problems separate from a logical development of the basic ideas of
accounting.
The following list of chapter headings indicates the organization
of the material:
VOLUME I
I.
II.
III.
IV.
V.
VI.
VII.
VIII.
IX.
X.
XI.
XII.
XIII.

INT RODUCT ION.
Principles of Accounting.
Capital vs. Revenue.
Non -Profit Enterprises.
Controlling Accounts and Internal Check Systems.
Cash.
Accounts Receivable.
Accounts Payable.
Notes and Trade Acceptances Receivable and Payable.
Mortgages Receivable and Payable.
Stock and Bond Investments.
Inventories.
Real Estate.
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XIV.
XV.
XVI.
XVII.
XVIII.
XIX.
XX.
XXI.
XXII.

Equipment.
Leasehold Improvements and Leaseholds.
Prepaid Expenses.
Bonds Payable and Sinking Funds.
Deferred Credits and Unrealized Profits.
Reserves.
Contingent Liabilities and Fire Losses.
Partnership Accounts.
Building and Loan Associations.
V O L U M E II

I. Corporate Powers and Records.
II. Capital Stock.
III. Surplus of a Corporation.
IV. Dividends.
V. Mergers.
VI. Consolidations.
VII. Insolvency and Bankruptcy.
VIII. Reorganizations.
IX. Revenue Accounts.
X. Purchases.
XI. Payrolls and Commissions.
XII. Expenses.
XIII. Income, Additions and Deductions.
XIV. Profit and Loss Entries.
XV. Federal Corporation Income Taxes.
XVI. Preparation of Financial Statements.
XVII. Interpretation of Financial Statements.
XVIII. Branch Accounts.
XIX. Estate Accounting.
XX. Foreign Exchange Dealers.

Notes
An interesting article entitled "Comparing Balance Sheets" appeared in the August 1930 issue of "Cotton."
This article was written by Mr. E. G. Field who has been very
active in the formation of our new chapter in Atlanta, Georgia.
s s t s •
Many of our members will be interested to know that the Hydraulic
Society, an organization of the thirty -six largest pump manufacturers
in the United States, has appointed what is known as the Cost
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Methods Council of that society. The Society itself has adopted a
uniform system of cost accounting, very similar to that used by the
Machine Tool Builders' Association, and the purpose of this council
is to see that the member companies operate on this system and
to assist the member companies in any accounting problems they
may have. Mr. P. J. Bentley of A. S. Cameron Steam Pump Company, 11 Broadway, New York City, is Chairman and Harold B.
Neal, Treasurer of the Kinney Manufacturing Company, Boston,
Mass. and a member of the N. A. C. A. is Technical Secretary.
Among recent visitors to National Headquarters were the following:
Dale R. Hodges, Diamond Chain & Mfg. Co., Indianapolis; D. S.
Smith, Perfection Stove Co., Cleveland; Charles S. Dexter, The
Watrous Mfg. Co., Wallingford, Conn.; B. L. Luedemann, Continental Optical Co., Indianapolis; Max Monroe, Inland Mfg. Co., Dayton, Ohio; W. B. Oran, Gillette Safety Razor Co., Boston, Mass.;
H. D. Anderson, Scovell Wellington Company, Syracuse, N. Y.;
S. K. Waters, Atlantic Refining Co., Philadelphia, Pa.; George J.
Armstrong, Johnson & Johnson, New Brunswick, N. J.; Charles
Hoey, New Haven, Conn.; J. O. Kaser, Glidden Co., Cleveland; G.
W. Harbour, The Stafford Co., Boston, Mass.; D. E. Flafel, Dayton
Pump & Mfg. Co., Dayton, Ohio; and Eltwood Pomeroy, Washburn
Crosby Co., Kansas City, Mo.

Employment
Men Available
The following members of the Association are available for
employment:
No. 1069 —Age 24, La Salle Extension University Accountancy
course, and student of their Business Management course; six years
experience in office work and bookkeeper with leading middlewest
manufacturer, seeks opening with firm in San Antonio, Texas, El
Paso, Texas, Phoenix, Arizona or surrounding country, Los Angeles,
California or surrounding country.
No. 1070— Executive Accountant -38 years of age, with three years
experience in Public Accounting, and five years experience as Department Store Assistant Controller and Controller. Interested in
Position with large organization as Controller, Traveling Auditor, or
other similar capacity. Particularly qualified in Budget, Inventory
Control and Managerial analyses work. Salary five to six thousand
dollars.
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No. 1071 —A thoroughly trained industrial accountant with about
twenty -five years experience in all types of accounting work, desires
a connection that will allow him to realize upon this varied experience. In addition to several connections in the industrial field, lie
has also had about ten years experience in trade association cost
accounting and desires particularly to connect with an association in
the operation of their cost bureau or conduct cost work for a number of associations.
No. 1072 —Cost Engineer: 12 years experience in factory accounting,
wage incentives and production problems. Capable of installing systems and developing methods for increasing production and reducing
costs. Familiar with the steel car, auto body, pipe organ, refrigerator
and store fixture fields of the Metal and Wood Working industries.
Age 32, married. Now employed but available on short notice.
Salary and location open.
No. 1073— Executive Accountant and Industrial Engineer, broad experience in Professional, Research and Development Work. Cost
and General System work with specialized attention to minimum
clerical and operating cost. Enough Mechanical Engineering education combined with Cost and General Accounting Studies to undertake any assignment. Proven ability to handle people and get the
maximum of results with the minimum of effort and friction. Age
42, married, two children, perfect health, own home in N. J. Location immaterial although Eastern States preferred. Minimum salary
$5200 if plan for future growth assured at start.
No. 1074 —Cost Accountant desires position in manufacturing concern to install or supervise costs. Twelve years experience installing
and operating systems. Educated at the Wharton School of Accounts
and Finance, University of Pennsylvania. 31 years of age a nd married. Best of references can be furnished. Location of work is of
minor importance. Salary open.

Positions Available
The following openings which may be of interest to our members have
come to our attention. Replies should be addressed to the key number in
care of the Secretary's office:
No. 503 -A —A New York Accountancy School conducting courses in Accountancy, of university grade, by a thoroughly tested plan that combines
home study with personal coaching by local professional accountants, is now
appointing local registrars to enroll students. This is an unusual opportunity
for high grade men with selling ability to make a permanent and profitable
connection either on a full or part time basis. Compensation is on a liberal
commission arrangement.
No. 504 -A —A New York Accountancy School conducting courses in
accountancy, of university grade, by a thoroughly tested plan that combines
home study with personal coaching by local professional accountants would
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like to hear from certified accountants residing in small communities with
the view to appointment as local advisory members. This appointment
affords an excellent opportunity for constructive and profitable part time
work.

Applications for Membership
The Executive Committee has rule d t hat the name s and addre sse s of al l applicants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which they are sent to the Director -in- Charge of Membership for approval. The following applications will be forwarded to the Director two
weeks from the date of this Bulletin. Comments in regard to these applications which
are received from members of the Association during this two weeks' period will be
attached to the application before they are forwarded to the Director-in-Charge-

Atlanta
Beres, William J., c/o Courts & Co., 201 Hurt Bldg., Atlanta, Ga.
Bradshaw, Allen E., Marchant Calculating Machine Co., 208 Haas Howell Bldg., Atlanta, Ga.
Campbell, Lyle E., Emory University, Emory University, Ga.
Carter, W. J., Mount, Clapp & Carter, Citizens & Southern Bank
Bldg., Atlanta, Ga.
Johnson, Edward H., F. W. Lafrentz & Co., 401 Citizens - Southern
National Bank Bldg., Atlanta, Ga.
Lockwood, Albert H., 317 Drexel Ave., Decatur, Ga.
Rehagen, C. H., Fisher Body Co. of Atlanta, McDonough Blvd.
and Sawtell Rd., Atlanta, Ga.
Shipp, Frank J., 63 Mobile Ave., Atlanta, Ga.
Sims, H. B., M. Kutz Co., 166 Pryor St., S. W., Atlanta, Ga.
Woodard, Harry J., Georgia Power Co., Electric Bldg., Atlanta,
Ga.
Wright, W. C., Jr., Credit Service Exchange, 312 Connally Bldg.,
Atlanta, Ga.
Boston
Bearens, James Albert, United -Carr Fastener Corp., 31 Ames St.,
Cambridge, Mass.
Koski, Arvid Albert, 53 Copeland St., Quincy, Mass.
Moulton, Richard W., Scovell- Wellington & Co., 110 State St.,
Boston, Mass.
Bridgeport
Tesch, Harold A., 848 Merritt St., Bridgeport, Conn.
Buffalo
Selleck, Melville C., International Time Recording Co., 763 Main
St., Buffalo, N. Y.
Wheeler, Herbert R., General Fireproofing Co., 735 Main St.,
Buffalo, N. Y.
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Chicago
McDonald, Clarence J., The Tile Tex Co., 1232 McKinley Aye,
Chicago Heights, Ill.
Cincinnati
Altvater, Harry Industries, Inc., Box 1805, Cincinnati, Ohio.
Harrington, J. L., Addressograph Co., 105 East 3rd Street, Cincinnati, Ohio.
Kendall, Charles Barton, National Cash Register Co., 224 E. 4th
St., Cincinnati, O.
Shaw, F. E., Crosley Radio Corp., 1329 Arlington Ave., Cincinnati, O.
Columbus
Wilhelm, James P., Columbus Show Case Co., 526 W. 5th Ave.,
Columbus, Ohio.
Dayton
Rumbarger, Paul E., Otterbein Press, 230 Fifth St., Dayton, Ohio.
Detroit
Bortz, Carl M., Monroe Calculating Machine Co., 630 Insurance
Exchange Bldg., Detroit, Mich.
Hentschel, William Charles, Fisher Body Corp., Detroit, Mich.

Ede
Scli de, Mcrvyn M., 1024 West 4th St., Erie, Pa.
Hartford
Heffernan, John J., 97 First St., Forestville, Conn.
McDonough, Kenneth V., 1861 Thomaston Ave., Waterville, Conn.
Thoms, John R., Sessions Clock Co., East Main St., Forestville,
Conn.
Indianapolis
Se n ou r , J ohn W. , 2?? No. Alabama St., Indianapolis, Ind.
Los Angeles
Bowen, Valiance Herbert, General Petroleum Corp. of Cal., 2525
East 37th St., Los Angeles, Cal.
Ward, Byron, L., 1510 South Adams St., Glendale, Cal.
Louisville
Central Glass Co., '@!_5 W. Broadway, Louisville, Ky.
Cuzzort, Clyde C., 317 Glendora Avenue, Louisville, Icy.
Haag, Robert H., National Bank of Kentucky, Louisville, Ky.
Niehaus, E. J., International Time Recording Co., 548 So. Third
St., Louisville, Ky.
Stoll, Edward F., 2615 Virginia Ave., Louisville, Ky.
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Milwaukee
Frisque, Bernard F., 1I03 Stuart St., Green Bay, Wis.
Newark
Girard, Horace H., General Electric Co., 5 Lawrence St., Bloomfield, N. J.
Hartkopf, Harry A., Weston Electrical Instrument Corp., Newark,
N. J.
Knarr, Willard A., Monroe Calculating Machine Co., 100 Washington St., Newark, N. J.
New Haven
Jones, Ralph C., Yale University, 658 Yale Station, New Haven,
Conn.
New York
Dalrymple, Rollin A., Haskins & Sells, 15 Broad St., New York,
N. Y.
Juel, Einar, 654 Bergen Ave., Jersey City, N. J.
Mellerowicz, Dr. Konard, 500 Riverside Drive, New York, N. Y.
Riley, Carroll D., Westinghouse Electric Supply Co., 150 Broadway, New York, N. Y.
Philadelphia
Calhoun, David W., Philadelphia Electric Co., 9th and Sansom
Sts., Philadelphia, Pa.
Carrabina, Frank K., 6903 Walnut Ave., Merchantsville, N. J.
Gillman, David B., 4031 Dayton Road, Drexel Hill, Pa.
Lever, Thomas S., The Philadelphia Gas Works Co., 1800 No.
9th St., Philadelphia, Pa.
Mead, George Alvin, The Philadelphia Gas Works Co., 1800 No.
9th St., Philadelphia, Pa.
Whittaker, Frederic S., The Philadelr,_< Gas Works Co., 1800
No. 9th St., Philadelphia, Pa.
Pittsburgh
Burton, Roy L., 146 Davis Ave., Bellevue, Pittsburgh, Pa.
Miller, Edward Charles, Jr., Lybrand Ross Bros. & Montgomery,
1601 Union Bank Bldg., Pittsburgh, Pa.
Providence
Ift,
Appleby, R. Lucien, 195 Ontario St., Providence, R. I.
Rockford
Jones, Vincent W., Western Clock Co., La Salle, Ill.
Van Dusen, Ralph R., 650 Park Ave., Beloit, Wis.
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St. Louis
Bach, Fred J., Wohl Shoe Co., 1224 Washington Ave., St. Louis,
Mo.
Bier, John H., National Candy Co., Inc., 208 No. Broadway, St.
Louis, Mo.
Dixon, Arthur A., 1219 Kansas St., St. Louis, Mo.
Moore, C. B., Felt & Tarrant Mfg. Co., 1120 Locust St., St.
Louis, Mo.
San Francisco
Wright, J. A., Atlas Imperial Diesel Engine Co., Oakland, Cal.
I:
Scranton
Bryant, Charles R., Monroe Calculating Machine Co., Inc., 15
Bliss -Davis Bldg., 148 Adams Ave., Scranton, Pa.
Twin Cities
Carmichael, George H., 718 Builders Exchange, Minneapolis,
Minn.
Cornelison, Ralph W., H. A. Rogers Co., 911 Marquette Ave.,
Minneapolis, Minn.
Utica
Aldridge, D. Holden, Rome Wire Co., Rome, N. Y.
Finnegan, Clifford F., General Outdoor Advertising Co., Inc.,
1158 Mohawk St., Utica, N. Y.
Worcester
Cleveland, Edwin C., Box 384, Oxford, Mass.
Davis, Frank L., Howe P. Cochran & Staff, 330 Slater Bldg.,
Worcester, Mass.
Fleming, Thomas F., 58 Arthur St., Worcester, Mass.
Outside of Chapter Territory
Colley, Arthur Stanley, 33 -A Cambridge Rd., Wimbledon, S. W.
20, London, England.
Joiner, Truman, 395% South Cowls St., McMinnville, Ore.
Mallicote Taylor F., Tennessee Amature & Motor Works, 416
W. Jackson Ave., Knoxville, Tenn.
March, Neil B., Box 464, Millersburg, Pa.
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PITTSBURGH
A Great Diversified Industrial Center.
The Home of one of Consist ent ly Leading
Chapters.
Plan Now to Let Them
Entertain You at

THE TWELFTH
INTERNATIONAL COST
CONFERENCE

THE WILLIAM PENN HOTEL.
JUNE 15, 16, 17, and 18, 1930
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