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EDITOR'S NOTE
The following description of the technical sessions at our 1931
Convention gives you the general picture of the plan to be followed in presenting the subjects. The whole program will deal
with the general topic of Profit Malting Management with each
phase of that subject handled intensively in various sessions.
We have never presented a program that would provide such
a wealth of intensive study and such a well -knit picture. The
successful solution of the problems of the N. A. C. A. Company
requires a maximum attendance of its Board of Directors. You
are a member of that body.

NO TICE O F M EETING
OU are invited to be present at a meeting of the Board of
111E Directors of the N. A. C. A. Company to be held under the

y

auspices of The National Association of Cost Accountants at the
William Penn Hotel, June 1S -18th to hear the report of the President and decide what action shall be taken concerning the Adoption of Standard Costs, the Development of Budgetary Control
and a Revision of our Accounting Procedure to provide monthly
statements of profit or loss.
Each of these subjects has a wide range of activities, and we
shall have an opportunity to hear how our executives have developed their plans and to discuss any questions that may arise.
As several of our directors are connected with other companies
and have agreed to present the results of their own experiences,
we shall have ample opportunity to view each problem from
several different angles.
You will hear how these standards enable the production department to determine our necessary investment in inventories;
how they indicate the use of labor and equipment; how they
provide for proper distribution of burden charges; and how variances are accounted for so that our management can more effectively direct all operations.
Our sales manager will explain the development of his sales
forecast and outline the plan under which the trend in order
volume is utilized to correct the predetermined required production. He will outline recommendations for certain changes in
sales policies affecting salesmen's compensation and distribution
costs.
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Our treasurer will describe the preparation of the complete
budget and explain the manner of accumulating current actual
figures in comparison with the forecast. He has developed some
interesting calculations of the profit our business should earn
on the invested capital, and has a somewhat novel proposal to
make concerning the calculating of profits on conversion costs
only.

PROFIT M AK ING M ANAG EM ENT
Is the Subject for Discussion at the Annual Conference of the
National Association of Cost Accountants to be held
at the William Penn Hotel in Pittsburgh, Pa.
June 15 -18th
is to act as a Board of Directors of the
T HN.E A.audience
C. A. Company to hear what progress has been made
by the officers of this company in re- organizing its affairs and
to determine whether the proposals that are to be laid before the
meeting will justify continuation of the business.
At the last meeting of the board, the President of the company
called attention to the fact that both volume of sales and margin
of profit showed a gradual decrease over the past three years, in
spite of the fact that the industry as a whole appeared to be
operating on a fairly even keel. He stated that he found it
difficult to cope with problems that were daily becoming more
and more unusual and told the directors that it was evident that
some drastic changes must be made both in personnel and in
methods if the business was to be continued. He indicated
his willingness to retire if the Board felt that a younger man
could handle the situation more effectively.
After careful deliberation, the Directors recommended that
the President continue for at least another year but urged him
to get in contact with other manufacturers, see how they are
meeting similar problems, and immediately take whatever steps
seemed necessary to ensure the continued success of the business.
The session Tuesday morning will be devoted to consideration
of a plan of standard costs which has been developed by the cost
1221
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accountant after careful consideration of similar plans which he
has seen in use in other concerns. The plan involves the determination of a comprehensive sales budget as the basis for determining standards for labor, materials, and burden costs. It outlines the manner in which these standards are developed and the
accounting practice through which actual results are compared
with budget figures.
Tuesday afternoon will be devoted to consideration of a similar
plan of Standard Costs which has been adopted by one of the
leading national trade associations. This will be presented almost
entirely by lantern slides. We also expect to hear from some of
our directors who are connected with concerns in this industry
and are familiar with results accomplished in their plants.
Wednesday morning we are to have a report from our pro duction manager which will bear particularly on the development
of the standards used in costs, but will also cover recommendations that are even more important in their effect on immediate
profits. He has asked permission to introduce one or two other
engineers who will give us an outline of what has actually been
accomplished along similar lines in the concerns with which they
are connected.
The session Wednesday afternoon is to hear and consider the
report of our new sales manager who has undertaken a rather
extensive analysis of past sales and has developed a sales forecast
for the ensuing year which was of material assistance in the
development of standard costs and budgetary control.
His experience with similar problems in other industries has
already brought about a radical change, both in our methods and
in the attitude of the sales force, that promises well for the future.
We a r e to hear also of similar developments in other companies where results have demonstrated that added profits can be
obtained under even more discouraging circumstances than we are
f acing.
Thursday morning the Comptroller is to present his recommendation covering the complete budgetary and accounting control, and we are to hear from other comptrollers the results that
have been accomplished in their own companies as a result of
similar methods.
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Thursday afternoon the President has one or two matters to
present that are intimately associated with this problem of Profit
Making Management after which the Board of Directors will determine what action shall be taken.
It is the intention of the Program Committee to carry the
theme of Profit Making Management throughout the six sessions
and at the cl ose of each session to provide forty -five minutes
for general discussion from the floor. The officers of the company are all actively engaged in similar positions with well known
industrial organizations and the recommendations to be presented
are drawn from practical experience in these companies which
are reasonably diversified as to type of industry.
GET A M EMBER —GET A BOOK
W E V V HAVE been doing a good deal of talking in recent years
VV
about the necessity and desirability of constant study on

the part of our members in order tha t th ey m ay keep abreast
of the latest developments in the field of industrial accounting.
In order to stimulate interest in our membership work and
at the same time to provide our members with an opportunity
to increase their libraries of study material, we have decided to
make a special offer for the month of April.
Below you will find a list of business books. We are going
to offer to our members only, any one of these books free of
charge for each application turned in during the month of April.
All you ha ve to do t o secure one or more of these volumes is
to secure a new application through your own efforts and turn
it over to your local director in charge of membership or to your
chapter secretary, or, if you prefer, send it in direct to National
Headquarters with a memorandum attached stating the name
of the volume you wish and the name and address to which it
should be mailed. This offer is open only to mem bers of the
Association and is good only for the month of April.
We hope that the following suggestions will make it easier
for you to secure one or more of these volumes, —one volume
for each application.
JOHN E . HORN,
Director in charge of Membership
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How To Do IT

It is not difficult to secure new members for the N. A. C. A.
In every chapter city and in every industrial center there are
still many men who would be very glad to join the N. A. C. A.
if they knew what membership in the Association would mean
to them. It is extremely difficult to present the whole story in
an effective way by mail. It is very easy to do it by per sonal
contact. If you will read carefully the following suggestions we
believe you will find it relatively easy to secure the membership
of well qualified men in each community who would make the
most acceptable members for our Association.
One thing we ask of you in connection with this campaign
is to bear in mind that we are proud of the quality of our membership and that while we hope that many of our members may
secure books under this plan, we want them to bear in mind
that the prospects they approach should be of the type which
we want to add to our membership.
1. You must first pick a list of prospects. You may make
this up yourself or you may secure it from your local
director in charge of membership. It is not necessary that
you should know these prospects personally. As a matter
of fact, it is sometimes easier to sell a man if you do not
know him too well.
2. Before you start be sure you know what you are going
to say. Get clear in your own mind the advantages of
membership in the N. A. C. A. Show the prospect a Year
Book, show him several of our publications and bulletins,
including the Topical Index. Tell him about the Question
and Answer service; tell him about the Service Department
devoted exclusively to the service of our members; tell
him about our research files, the employment service, the
chapter meetings, our National Conventions, the advantages which come from exchanging ideas with other men
in the same line of work. Above everything else emphasize the fact that the N. A. C. A. is broader than its name
indicates; that we are interested in all problems of indus1224
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trial accounting and through this work, the problems of
management and managerial control. Tell him something
about the men who compose the N. A. C. A., of our forty
chapters and sixty -five hundred members, our strong
financial position, our intention to increase and develop
our publications as rapidly as our membership and resources will permit. Give him a real picture of what membership will mean.
3. Be sure you understand what company membership means.
If a company pays the initiation fee for one or more memberships, it will have the privilege of transferring these
memberships from one man to another without a fresh
initiation fee. Explain that many companies maintain all
the way from ten to fifty memberships. Emphasize the
advantage of any organization in having its members, both
senior and junior executives, affiliated with an organization of this sort.
4. All that is required with an application is the ten dollar
initiation fee. When the applicant is elected he pays dues
only for the unexpired portion of the fiscal year. The
initiation fee is ten dollars, the dues are twenty dollars
per year, payable in semi - annual installments of ten dollars each. This covers the entire cost —all service, publications, conventions and other items are included in the
annual dues.
5. Attach to each application you take a memorandum showing your name and address and the volume from
the books listed that you want. Each application entitles
you to one volume —there is no limit, each member can
have as many volumes as he wants, on the basis of one
volume for each application secured.
6. Turn your applications in to your local director in charge
of membership or to your chapter secretary, or, if you
prefer, send them direct to National Headquarters.
This campaign closes at midnight on April 30, 1931.
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LIST OF BOOKS TO BE GIVEN IN MEMBERSHIP WORK
1. Accounting for Executive Control— M. V. Hayes
2. Accounting Reports in Business ManH. C. Gregory
agement—
3. Accounting Theory and Practice,
Vol. I—
R. B. Kester
4. Budgetary Control—
J. O. McKinsey
S. Cost Accounting
Principles and
Practice—
Jordan
Harris
6. Cost Accounting—
J. L. Dohr
7. Cost Accounting—
W. B. Lawrence
8. Control of Distribution Costs and
Sales—
W. B. Castenholz
9. Corporation Accounting—
Sunley Pinkerton
10. Cast Finding for Engineers—
Reitell and Van Sickle
11. C. P. A. Problems and Questions in
Theory and Auditing—
Taylor and Miller
12. Essentials of Cost Accounting—
Amidon and Lang
13. How to Analyze Costs—
Maze and Glover
14. Industrial Accounting for Executives—
John R. Bangs, Jr.
15. Industrial Accounting—
T. H. Sanders
16. Inventory Practice and Material
Control—
F. W. Kilduff
17. Management Control through Business Forms—
Butler and Johnson
18. Overhead Expense—
A. Hamilton Church
19. Ratio Analysis of Financial Statements—
Wall
Dunning
20. Standard Costs—
G. Charter Harrison
In listing the business connection of Mr. Homer J.
Freese, author of the article on "Methods of Overhead
Distribution for Steel Foundries" in our Bulletin, Section II of March 1, we should have shown him as connected with the Hankey Baking Company.
Our sincere apologies to Mr. Freese and his company.
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Ratings for the nine months ending February 28, 1931
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85
20
100
270
30
60
96
180
774
60
1. Rochester . . . . . . . 2 0 7 60
90 60 75 2047
2. Dayton . . . . . . . . . 1 9 2 60 60 630 132 160 30 60 270 85 165 20 150
79 90 45 1894
3. Louisville . . . . . . . 107 60 60 630 78 150 25 60 270 122 55 20 150
33 60 40 1715
4. Detroit . . . . . . . . . 2 1 1 50 60 448 162 120 26 60 255 166 65 20 150
S. Springfield . . . . . . 106 60 60 526 93 174 30 60 270 80 70 20 150 70 30 20 1713
6. Buffalo . . . . . . . . . 193 60 60 468 84 154 30 60 270 105 30 20 150 60 60 70 1681
7. Boston . . . . . . . . . 2 9 0 60 60 300 57 180 30 60 255 195 115 20 150 62 30 65 1639
60 - 40 1593
8. Bridgeport . . . . . . 100 60 60 512 111 166 28 60 270 51 5 20 150
28 60 20 1571
9. Rockford . . . . . . . 69 50 60 530 93 120 30 60 270 50 30 20 150
42 60 40 1550
10. Providence . . . . . . 85 60 60 458 150 118 29 60 255 48 - 20 150
89 30 75 1548
11. Cincinnati . . . . . . . 2 4 3 60 60 335 78 163 30 60 270 77 50 20 150
75 30 75 1537
12. Toledo . . . . . . . . . 1 0 1 60 60 386 54 166 24 60 270 57 50 20 150
13. Milwaukee . . . . . . 158 60 60 426 96 113 30 60 255 106 60 20 150 36 30 20 1522
14. Pittsburgh . . . . . . 269 60 60 318 60 180 30 60 270 102 8S 20 150 70 30 20 1515
15. Hartford . . . . . . . . 142 60 60 432 84 158 30 60 270 77 15 20 145 68 - 20 1499
15. New York . . . . . . 7 8 8 60 60 170 30 173 30 60 270 280 115 20 150 41 - 40 1499
17. Utica . . . . . . . . . . . 86 60 60 424 153 113 22 60 240 37 15 20 150 80 60 - 1494
18. Syracuse . . . . . . . . 1 0 8 60 50 512 48 116 24 60 210 30 - 20 150 49 60 75 1464
19. Philadelphia . . . . 381 60 60 318 57 146 30 60 255 165 30 20 150 70 - - 1421
20. T win Cities . . . . . 74 60 60 352 138 130 19 60 270 30 - 20 150 12 30 60 1391
74 30 25 1361
21. Hawaii . . . . . . . . . 65 60 60 288 57 142 30 60 255 25 85 20 150 32 30 - 1357
22. Worcester . . . . . . 80 60 60 400 105 72 18 60 270 45 35 20 150
23. Chicago . . . . . . . . . 2 5 1 50 60 268 63 112 18 60 255 56 130 20 140 14 30 20 1296
23. Indianapolis . . . . . 109 60 60 292 72 122 24 60 270 3S 40 20 150 41 30 20 1296,
25. Los Angeles . . . . 93 60 60 284 75 85 18 60 270 60 65 20 150 7 30 20 1264
26. Columbus . . . . . . . 124 60 60 290 63 127 24 60 270 41 5 20 150 37 30 - 1237
27. San Francisco . . . 137 60 50 205 55 136 20 50 225 146 25 20 150 15 60 10 1227
28. St. Louis . . . . . . . 1 0 3 60 60 324 102 49 18 60 270 55 - 20 150 1 4 - 4 0 1222
29. Baltimore . . . . . . . 103 60 60 321 81 85 19 60 240 38 40 20 150 15 - 20 1209
30. Atlanta . . . . . . . . . 45 60 60 370 112 47 26 60 150 115 30 - 145 25 - - 1200
31. Newark . . . . . . . . . 198 50 60 240 51 115 26 60 270 96 25 20 145 37 - - 1195
32. Erie . . . . . . . . . . . 66 60 50 326 87 112 18 60 225 15 - 20 140 5 4 - - 1 1 6 7
33. New Haven . . . . . 72 50 50 446 87 101 18 60 185 45 20 - 135 17 - - 1164
34. Scranton . . . . . . . 46 40 40 294 105 18 30 60 150 125 - 20 125 22 30 50 1109
35. Cleveland . . . . . . . 183 50 60 326 42 54 25 60 240 50 30 20 100 7 - 40 1104
36. Kansas City . . . . 121 60 60 270 69 70 18 60 225 30 5 20 140 11 - - 1038
37. Albany . . . . . . . . . 56 60 60 197 87 30 18 60 150 27 5 20 145 30 - - 889
5 - - 547
38. Memphis . . . . . . . . 43 - 20 263 60 26 5 30 75 63 - 39. Binghamton . . . . . 35 10 20 196 58 8 7 20 60 20 - - - 17 - - 416
z

0
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Chapter Meeting Dates
For the benefit of traveling members meetings occurring within
the next month are scheduled below:
Albany —April 21
Atlanta —April 21
Baltimore —April 21 and 30
Binghamton —April 21
Boston —April 15 and 22
Bridgeport —April 16
Buffalo —April 14 and 23
Chicago —April 9
Cincinnati —April 14 and 23
Cleveland —April 15
Columbus —April 13 and 27
Dayton —April 7 and 28
Detroit —April 16
Erie —April 20
Hartford —April 21
Hawaii —April 14
Indianapolis —April 15
Kansas City —April 27
Los Angeles —April 21

Louisville —April 10
Milwaukee —April 8
Newark —April 23
New Haven —April 28
New York —April 14
Philadelphia —April 17
Pittsburgh —April 8
Providence —April 20
Rochester —April 15
Rockford —April 9
St. Louis —April 21
San Francisco —April 28
Scranton —April 20
Springfield —April 8
Syracuse —April 21
Toledo —April 21
Twin Cities —April 20
Utica —April 8 and 20
Worcester —April 9

Chapter Meeting Write -Ups and News Notes
BOSTON
"Luck should not play any part in business," said Lewis D. Crusoe,
National Director of the National Association of Cost Accountants, and
Comptroller of the Fisher Body Corporation of Detroit, Michigan, speaking on the subject "The Establishment of Operating Standards in Relation to Earning Requirements," before the largest gathering in the history
of the Boston Chapter, at the Hotel Brunswick, at the seventh monthly
meeting held Wednesday evening, March 18, 1931.
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"The number of business failures and disappointments leave one to
believe that management must rely on definite standards to determine its
course," continued Mr. Crusoe.
"Now is the time to find out by a complete examination of the conditions affecting the industry when conditions are sub - normal, because
when production returns to normal you must be ready for competition."
"The Cost Accountant should find out what is in the bottom of the
well, and this is the opportune time to do that sort of thing."
"The only reason for the existence of any business corporation is to
produce profits," said Mr. Crusoe; continuing he described, by the use
of several exhibits, how cost should be controlled, not only from the
production end, (direct labor and material) but, also the factors such
as cash and other assets employed, and rate of return for capital invested
in the business.
In the large organization with which he is associated, such a plan
is used. The plant manager has established for him a standard ratio of
sales price to factory cost required to yield a standard return on investment. By the application of these standards to actual plant performance, the percent of plant efficiency is measured.
"Just as there is uniformity of product by having high grade tools
and jigs, so also have we a right to expect a uniform profit." This
can only be obtained by establishing standards which will show cost at
varying rates of production.
The evening will go down in the annals of our chapter history in
bold type because first, it was successful to the 'nth degree, not only
the theme of the meeting, but the attendance, which was officially stated
at 147 members and 110 guests.
The guests in the most part consisted of automobile distributors and
dealers of the General Motors Family.
Mr. Crusoe was introduced by Past President Henry Maynard, who
acted as guest chairman. Seated at the head table, besides Mr. Crusoe
and Mr. Maynard, were President Charlie Cornell; National Director
F. Richmond Fletcher; Past President Stanley G. H. Fitch; and Major
William Butler, formerly Comptroller of Fisher Body Corporation, now
retired and resident of these parts as well as a member of Boston Chapter.
The discussion was lead by John A. Willard, who, in the course of
his remarks defined forecasts as "picture frames thrown about a canvas
of business facts, too vast for exact measurement and too changeable to
be entirely captured."
Moving pictures depicting the vast proving grounds of the General
Motors Corporation, was also a feature of the meeting.
Much more might be written but let us conclude by complimenting our
modest young speaker on his exceptional fine delivery. He left a lasting
impression on us, even though, as he said, it was his first visit to Boston.
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As we sign off, let this be a reminder of ou r April mee tin g:

Date.............................. ............................... .....................Wednesday, April 15, 1931
Speaker...................................... ............................... .........................Howard C. Greer
Subject .......... Development of Standards for the Control of Sales Activities.
WATCH F OR T HE MAIL MAN 1 I
� ..

BRIDGEPORT
T h e H o n . E. T . Bu ck ingham, Ma yor of Bridgeport, talked to us on
" T h e Administra tion of the Connecticut Compensa tion Actj', a t ou r
Ma rch meeting. W e should consider ourselves very fortu na te in secu ring the Ma yor fo r ou r spea ker. W e are indeed very gratefu l to him
for tak ing an evening out of his busy life to speak to us on this most
interesting su bject. Mr . William A. Dower, Indu stria l Secreta ry of the
Ma nu fa ctu rers Association, also spoke to us. We'll tell you more about
it later.
W o r d h a s been received from the Na tiona l Hea dqu arters in New York
to the effect that M r . Clarence Scha ffer, Comptroller of the Ma llory
H a t Company, Da nbu ry, Conn., has been elected to membership in the
Bridgeport Chapter.
I t is announced with regret that Fra ncis J . Hill, Assista nt Secreta ry
of the Bridgeport Chamber of Commerce has resigned.
At the last meeting of Officers and Directors, J . T . Foer th, E. S. McClea ry and J. L. Ma cIntosh were appointed to act as a nominating committee to elect officers a nd directors fo r t he co m in g y e a r .
AN O PEN LET TER TO T H E MEMBERS OF BRIDGEPORT
CH APT E R BY JO E COBURN
You r officers and directors at their meeting held on Febru a ry 2 6 , 1931,
appointed the undersigned as cha irma n of the Convention Committee
with unlimited powers. T hr ou gh a sad oversight they failed to appoint
a committee over which I could reign a nd therefore the first thing to
do is to appoint my own committee as foll ows:
Vice - chairman —Mr. Bill Breetz —this does not mean that I think he
is connected with vice as he is a promising you ng man who ha s my
highest respect, bu t he ca n vice with me on some of the mo re abstru se
subjects which must come before any committee or commission. A t this
point it should be clear this is not to be a Sha m C ommission.
Treasurer —Here is a sti c k l er a s most of the trea surers of my a cqua intance ca nnot be ma de to loosen up. On the assumption that some of the
$500,000 bond issu e ma y be a va il a ble for deservi ng a cc ou nta nt s, my choice
is Fra nk Craig.
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Secretary —Now at this point is revealed a sad lack of feminine influence
in our chapter. If on my own, several nominations would be in order
but it is not so ordained. My choice is Bill Sautter and anyone that
knows Bill will understand that he is no soprano.
Just Committee Men—No. 1 —The dollar balance will be assigned to
the Golf Section and if you holler for Jim Murray you will get service.
No. 2 —This boy will be in charge of the 19th hole and will be disguised as a Bassick Caster (if you cannot find the caster ask for Joe
Foerth).
No. 3 —The chap in charge of transportation (solids only) rooms, visits,
hospital addresses (and others) will be our genial friend Rankin —if in
a hurry just call "Handy" and you will get him.
Suit -case Carriers —Golf Ball losers and What -Will- You - Have -"Goodie" Goodrich, Arthur North, Ted Allen and Ray Keefe.
Of course, at this point the question may be asked "Why go to Pittsburgh?" Well now there are "57 reasons" and later on some will be
specified.
With kind regards to the officers and directors and best of luck to my
'hand picked' committee, I remain,
"Primed for Pittsburgh"
J. W. COBURN,
Chairman Convention Committee.
BUFFALO
After the interesting trip through the Birge Wallpaper Plant, members
of Buffalo Chapter N. A. C. A. gathered at Hotel Touraine for dinner
and a talk. President Marsh opened the meeting by announcing the program for the regular February meeting scheduled for Thursday, February
26th. In addition to the speaker already announced, there will be movies
showing the wilds of Canada. President Marsh urged everyone to attend
this meeting and to bring a guest.
Announcement was also made of a Chapter golfing party to be held
on Fisher's Indoor Golf Course some time in the near future.
Mr. Dunbar, Treasurer of the Birge Co., was unavoidably prevented
from being with us as speaker guest. In his absence Vice- President Claude
Rainey took over the meeting and gave us a snappy resume of the accounting system at the Trico plant. Claude traced an order through their
plant from the time it is received until the goods are shipped. Tabulating
equipment is used to record the various operations through which parts
of the finished product pass. The tabulating clock card becomes the master
payroll card and allows for the listing of seven different jobs in a day
for each operator.
Everything is converted into standards and comparisons with actual
performance are made daily. By controlling the operating costs as parts
are produced, the finished costs take care of themselves. Each foreman
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gets an efficiency chart daily for yesterday's operations. Only the extremes are listed. Those who fall below the standard of operation are
placed on the black list (less than 90t7o efficient) while those that exceed
110% are sent to the time study department to make sure that standards
have been properly established.
Sales costs are also analyzed in detail and complete monthly figures are
ready by the tenth of the following month.
The Board of Directors of the Buffalo Chapter, N. A. C. A. held its
semi - monthly meeting at the Hotel Buffalo on Thursday evening, March
12, 1931 at 6.00 P. M. Dinner was served in the parlors on the second
floor and Past President Harry W. Whitney informed the Board that
the meeting was being held and that he was sitting in almost the same
spot as he was 12 years ago when a small group met and organized the
National Association of Cost Accountants. Those men who were at the
meeting did not realize how rapidly the Association would expand, starting
with just a, handful it now has 39 Chapters with approximately 6,000
members and reaches from coast to coast.
After the Board meeting those present adjourned to Fishers indoor
golf coarse to participate in a golf tournament together with the general
membership of the Buffalo Chapter. Forty of the members took part
in the tournament which was held on the third floor of the golf course
which Vice - President Claude O. Rainey had reserved for the occasion.
Some of those present demonstrated the fact that they are expert golfers
and then others looked just like regular golfers. Henry Knapp and
Lucius McDonald made a hole in one with startling frequency. This was
alright, only discouraging to just the regular golfers. However, everyone
present had a very enjoyable evening. The golfers are all hoping that
the snow soon disappears so that advantage may be taken of Ed Wesp's
invitation to hold a tournament at Pinehurst.
The national A. B. C. bowling tournament being held in Buffalo is
creating a great deal of interest in the pin game. It surely is a pleasure
to roll on such smooth alleys and under such pleasant conditions as exist
at the Broadway auditorium where 32 alleys have been constructed side
by side. Many members of the Buffalo Chapter, N. A. C. A. have participated in the tournament. Vice- President Ed Swick almost gathered in
a bacon which is awarded for seven consecutive strikes. Ed made six
strikes and had what appeared like a perfect hit on the seventh but
one pin remained standing. However, he proved that he is a great
bowler by the high scores he turned in.
CHICAGO
The plant visitation held on February 26th at Sidney Wanzer & Sons,
a dairy concern, was a great success. The visitation was made possible
through the courtesy of our member, Mr. B. W. Shreder.
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The Wanzer dairy has the reputation of being the most modern plant
of its kind in the world, and is sunlight throughout. The members who
were able to attend, met in the reception room and were duly registered
in the registration book containing names of visitors from all parts of
the civilized world. We had a fine turn -out with many members in
attendance. Mr. B. E. Jordan acted as chairman.
A brief outline was given by Mr. Stanley Wanzer on the handling of
their whole milk supply and of their operating policies to insure a
pure product to the consumer. The Wanzers are pioneers in the industry,
having the distinction of being the first to receive a supply of milk in
the city of Chicago and the first to sponsor the pasteurizing process
now so widely adopted.
Our members were ably conducted through the plant by Mr. Bert
Schultz of the Wanzer Company. We learned that all the whole milk
was received in glass lined tanks, and their cream supply in cans. A
short hook -up system was employed for the distribution of milk and
cream to various departments for the manufacture of dairy products.
We saw the tremendous washers used to clean and sterilize all bottles.
It takes 40 minutes for a bottle to go through these washers which
contain seven different solutions necessary to insure the proper cleansing
of a bottle to receive its product. It was marvelous to watch the prepared sparkling bottle meet the pasteurized milk at the fillers, the bottle
filled and immediately capped by automatic tappers.
By means of a well planned conveyor system, all filled bottles were
transferred to a section at the conveyor to be put into cases. The product was then conveyed to the ice box or, as sometimes called, the
cooler room, ready to be loaded out for delivery.
When the tour of inspection was over, we assembled in the reception
room where questions were answered concerning the plant processing.
Refreshments followed in the form of milk.
Mr. Shreder gave a brief talk connecting the plant processing with the
accounting forms used in the milk industry.
Gordon Wilson is in receipt of an interesting book on costs from Japan,
written in Japanese, and sent to him by K. Kato of the Japan Trust Bank
at Tokio. In this book Gordon is mentioned as an authority in Cost
Accounting. Thus once again the fame of a member of the Chicago Chapter travels many miles.
N. L. McCully, of the Kendall Company, Bauer & Black Division, spoke
recently before the Illinois Manufacturers' Cost Association on the "Definition and Development of Standards." Mr. McCully is a member of the
Chicago Chapter, N. A. C. A.
President W. H. Osborne attended an open meeting of the Illinois
Institute of Accountants held February 18th at the Press Club in Chicago.
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He had the honor of sitting at the speaker's table and was called on for
a brief talk. The N. A. C. A. was one of three societies invited to have
representatives at this meeting.
A dinner and meeting of the officers and directors of the Chicago Chapter was held on Thursday evening, March 5th, at the Hamilton Club.
Those present were, President Osborne, Vice - President Hansen, Treasurer
Kuntz, Secretary Cleary, and Directors Cooke, Freeman and Shaw.
The next meeting of the Chapter will be held on April 9th. Mr. J. C.
Belden, President of the Belden Manufacturing Company, will give an
address on "Executive Point of View on Costs ".

\

By this time, you will haveCINCINNATI
received through the mails, official notice of
the President's Gold Medal Award, recently inaugurated by the directors,
as an institution of Cincinnati Chapter. This medal will be conferred each
year, by a distinguished board of award, upon the chapter member, contributing to the bibliography of the association, in each calendar year, the
paper of outstanding merit, relative to modern accounting theory or practice. We feel assured that this valuable trophy, and the lasting honor and
distinction it carries, will serve to attract much latent talent known to
exist in this chapter, that it will encourage those who have contributed in
the past, and that publications of the highest informative and educational
value will be the result. Complete details of this award are contained in
a printed brochure, recently released by Herbert W. Boal, Director in
charge of Publications.
At this time, we are much concerned over news that Tony Koegel, and
his entire family are confined to their home with influenza. Our kindest
wishes for a speedy and complete recovery go out to the stricken family.
Just received a miniature telegram from Frederick John Heinritz, Jr.,
of Piqua, Ohio, announcing his arrival by "Stork Air Mail ", Weight, for
postal information, seven pounds, seven and one -half ounces. Heartiest
congratulations to the happy father and mother, and "happy days" to little
"Fritz ".
Messrs. Herbert Boal, J. H. Sower, John Haefner, Al. Sear, George
Klusmeyer, Arthur Schubert, Mrs. Frida Selbert, Thomas B. Frank and
Ernest Du Brul, were among Cincinnati Chapter members, who attended
a meeting of Cincinnati Business Research Bureau at Cincinnati Chamber
of Commerce, Monday, March 9th, to hear W. J. Donald, Managing Director of the American Management Association. The Cincinnati Business
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Research Bureau is practically a new organization, limited to fifty members, with an enrollment of thirty -two at this writing. Its activities are
under the direction of J. H. Sower.
Thomas B. Frank, corporation executive, accountant, author, globe trotter, and patron of the fine arts (apologies to Major Hoople), visited
Chicago and Milwaukee on March 3rd. Business, he says. He also
visits the Louisville Chapter on March 10th, chaperoned by John Haefner,
et al, and speaks at Indianapolis Chapter on March 18th. Give him
plenty of room, boys, he has the old "depreciation" steam roller all oiled
up, and purring like a cat full of cream.
The charming profile of Madge G. Miller commands attention from the
pages of the March 3rd issue of Cincinnati Times Star. Madge, you
know, is co- counsellor with; Edith G. Dobyns to the Junior Division of the
Cincinnati Business and Professional Woman's Club. Miss Miller and
her group took an active part in National Business Woman's Week,
March 8 to 14 inclusive.
Harry W. Weiss, Public Accountant, recently addressed the Cooperative
Club at Hotel Metropole, on the subject of "Making and filing income tax
returns ". We are told that Harry was deluged with questions upon completing his talk.

Vt

CLE VE LAND
Cleveland Chapter's February 18th meeting was a plant visitation taking
place at the Ohio Bell Telephone Company's Plant and an interesting
event it was— something out of the ordinary for the manufacturing cost
accountant, since telephone costs center mostly in their exchange plant.
Dinner was first on the program and the writer believes he voices the
opinion of all who attended that The Telephone Company have no need for
apologies when it comes to service and good food and a pleasant place to
do their serving in, namely, their cafeteria. During the course of the dinner, Baner's orchestra gave the best there is in modern music and Wm.
Hawley and Irene Hanson, of the Euclid 37th St. Studios of Stage
Dancing, entertained with tap dancing of a very high character. Bill
Ficken led the singing and no need to mention, when Bill was through
all tension was gone and that true spirit of good fellowship was in
evidence.
Oh, how does it happen I haven't mentioned it before? Yes, it was
ladies' night and they gave us a good attendance. The Telephone Company presented the ladies with cut roses.
After dinner, divided into groups of fifteen, an inspection was made
of the plant from top to bottom and it's some plant, I believe the largest
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in the country ; everything in the building is as nearly automatic as it is
possible to make it and everything is in duplicate, for you know telephone
service must not falter and in this exchange it doesn't any longer than it
takes to get to the button or switch which will start the duplicate machine
needed and give time to repair the one that fluttered or flicked out.
After the inspection the ladies were entertained with movies which
depicted some of the wonders of telephony not visible in their plant inspection and while the ladies were at the movies the Cost Chief of the Telephone Company, Mr. W. J. Holman, addressed the chapter on Telephone
Cost Accounting, and we want to congratulate Mr. Holman on not only
knowing his subject but in being able to present his subject in a manner
most pleasing and interesting. After the address Mr. Holman answered
questions for about fifteen minutes or until the audience ran out of
questions.
During his address Mr. Holman took occasion to reminisce a bit, recalling the time when he went to school at "Y" Tech and had as his teacher
our fellow member, W. A. Rowe, Treasurer of Osborne Mfg. Co.
Some meeting we say !
L. A. Baron, Peerless Motor Car Co's Cost Manager and one of our
members, has written a report for Iron Age showing how the cost man fits
into the program of cutting investment in inventory by means of material
control which is contained in a book, "How to Cut Operating Casts ".
It would be worth your time to obtain same.
Stop and Listen, Brothers —In order to stimulate your activities in obtaining new members for the Chapter, the Directors have decided to
offer a set of matched wood clubs or a like amount for matched irons to
the golfing member obtaining the most members between now and the
d a t e o f t h e a n n u a l pi cn i c.

W h a t if yo u a r e n o t a g o l f e r ?

We ll —i f yo u

win, just name the merchandise you want and the payment will be made
up to the amount represented by the cost of the matched clubs. Let's Go!
The winner will be announced at the annual picnic.
C. A. Reiser, who was in the hospital for some time, is now O. K.
Dan S. Smith has returned from "business" trip to Florida. We believe
he was getting ready for the N. A. C. A. golf tournament at Pittsburgh.
D. C. Lowells was not at the February meeting due to a business trip
to Richmond.
COLUMBUS
The remainder of Columbus Chapter program for this season offers
unusual opportunities with Professor T. H. Sanders, Professor of Ac-
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counting, Harvard University, Cambridge, Mass., on Monday evening,
April 13, .1931, speaking on "Simplification of Accounting Procedure";
Columbus Chapter's Own meeting on April 27, 1931, headed by Professor
D. J. Hornberger and Lee Assion, which meetings in the past have proven
of inestimable value and highly interesting, and the one this year promises
to be better and more popular than ever; and the joint meeting with the
Ohio Society of Certified Public Accountants and the Ohio State University College of Commerce and Administration on Friday evening, May
22, 1931, with Professor H. E. Hoagland's address on "Trends in Corporate Organization and Finance ".
Each and every one of these meetings, by the importance of the subjects
and the prominence of the speakers deserves the attendance of the full
membership of our Chapter and doubtless will bring out large numbers of
guests.
Don't forget the dates —mark them down now on your calendar and
send in your reservations at the proper time.
Arrangements are under way for the presentation by Columbus Chapter
of the N. A. C. A. Cup to Beta Alpha Psi Fraternity, (Ohio State University Accounting Fraternity), at our joint meeting with the Ohio
Society of Certified Public Accountants and Ohio State University College
of Commerce and Administration on Friday evening, May 22, 1931.
This trophy is presented by Columbus Chapter to the member of this
Fraternity submitting the best paper on an accounting subject. Last year
this recognition was awarded to Roy G. Bowersock of Lancaster, Ohio.
With the recent publication of the book, "Solutions of C. P. A. Problems", written by Professor Jacob B. Taylor, and our member, Hermann
C. Miller, of the Department of Accounting at Ohio State University, the
McGraw -Hill Book Co. is offering a two - volume unit which includes
another book written previously by the same men, "C. P. A. Problems ".
It is claimed that the two volumes, which comprise 1,089 pages altogether,
cover practically all accounting and auditing problems, and make a comprehensive set for C. P. A. Candidates.
J. E. Keltner was re- elected Treasurer of the Ohio Farm Bureau Corporation and Assistant Treasurer of the Ohio Farm Bureau Service
Company at the recent annual meetings of these two organizations. Mr.
Keltner is also Assistant Treasurer of the Farm Bureau Mutual Automobile Insurance Company, and delivered a detailed report of the financial
conditions of these units at their annual meetings.
The many interested participants in the insurance discussion at our
meeting with Mr. P. D. Betterley on February 23, 1931, will doubtless be
glad to know that the American Management Association has planned a
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three -day convention devoted entirely to discussion of Buyer's Insurance
Problems, to be held in Chicago on April 27, 28, and 29.
Paul Wolfe is busy these days lining up a gang to attend the Twelfth
International Cost Conference in Pittsburgh on June 15, 16, 17, and 18.
The technical sessions at these annual conferences have gained an international reputation for the high standard of the material presented and
the ability and experience of the men who enter into the discussions.
One of the distinguishing characteristics of these sessions is the emphasis
which is laid upon actual practice. Theory is considered but never as
pure theory distinct from its practical application. Almost every session is
based upon the presentation of the actual practice in various plants. Your
association is constantly making studies of established practices with a
view to developing as far as possible sound fundamental principles which
may be applied in all fields of industrial activity.
There is more need than ever this year to attend the Annual Conference
—new times have brought new and perplexing problems which must bz
solved intelligently. So why not tell Paul to count on your attendance?
DAYTON
Strange conditions have come about when Mr. J. C. Cassel, member of
the firm of Pace, Gore & McLaren can be induced to forsake the quiet
of his family fireside and join hands with those who are enjoying a
riotous Saint Patrick's day banquet at the Dayton Bicycle Club. That's
not all —in order to attend this banquet the party of the first part passed
up a meeting of team captains and directors of the local chapter of the
N. A. C. A., which was held at The Engineers Club —as Andy would
say, "That is a Mess".
Oui Chapter President, Mr. C. L. Kingsbury, who is Boy Scout Commissioner of the Middletown Council, B. S. of A., recently addressed two
Junior High Schools, also the Franklin Rotary Club on the subject of
"Scouting ", during their twenty -first anniversary week, February 8 to 14.
Our distinguished Vice - President, Hugh Wall, has been appointed secretary of The Duro Company. This, along with being resident manager of
the local branch of Pace, Gore & McLaren, and head of the Dayton
Community Chest, should give him just about enough time to continue
taking an active part in N. A. C. A. work.
Team No. 24, captained by J. T. Otto, continues to hold its good record,
coming out to the last meeting with a 92 per cent. attendance and 12
guests. They also entertained the chapter with several unique stunts.
C. L. Kingsbury made a business trip to Ashland, Ky., recently.
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This month C. B. Stiles, of the Sorg Paper Co., has been honored by the
Middletown Y. M. C. A., in which he has been selected as Secretary of
their Board of Directors for the coming year.
J. T. Otto and D. E. Reichelderfer made a business trip to Crawfordsville, Ind., the first of the month.
Pedagogy seems to be the calling of C. G. Bishop, Assistant Chief
Works Accountant of the Middletown Works of the American Rolling
Mill Co., who has recently taken over additional duties as the Instructor
in Accounting at the Armco Training School.
March 10th, Mr. C. L. Kingsbury addressed the Louisville Chapter on
the subject, "Control of Fixed Properties in a Manufacturing Business ".
From all reports it was a good meeting with a splendid turn out —We of
the Dayton Chapter know you heard a good talk.
J. T. Otto spent several days last week at Nashville, Tenn., on business,
I wonder 1 1 1
G. R. Palmer has just been promoted to Comptroller at Standard Register Company. Good luck and we all hope you will still find time to
attend all N. A. C. A. meetings.
About the time you are reading this (if you do) you will get your
notice of the April 7th meeting. I hope you are all going to be there.
This meeting which is the Open Forum has always proved to be one of
the best meetings of the year. There will be plenty of good accounting
questions and there's no question but you can get a lot of good thoughts
by being there. The meeting will be presided over by Mr. Hugh Wall —
DON'T MISS IT 1
DETROIT
The ninth meeting of the 1930 -31 season was held at the Detroit - Leland
Hotel, Cass and Bagley Avenues, on Friday, March 13. Dinner was
served at 6:30 in the main Ballroom of the hotel, and the volume and
quality of the entertainment during the dinner hour was such as had never
before been attempted.
Following the dinner a special attraction in the form of a talkie film
furnished by the Ford Motor Company, entitled, "A Trip Through the
Rouge Plants ", was shown, and the applause which followed surely established the fact that this sort of attraction is extremely popular with our
members and their guests.
The technical session was started at 9:00, with Dr. C. C. Balderston of
the Wharton School of Finance, University of Pennsylvania, as the
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principal speaker. Dr. Balderston is assistant professor of industry at
the Wharton School, where he teaches a class in industrial management
to graduates and under - graduates. He is also a member of the University's industrial research department. The subject of Dr. Balderston's talk
was, "The Relation Between Industrial Accounting and Incentives ". As
wage incentives are occupying the center of the stage at the present time
in the field of industrial management, the talk was of real interest to all
industrial accountants.
In his talk Dr. Balderston answered in detail these questions:
What is meant by group incentives?
What is meant by individual incentives?
What are non - financial incentives?
What are the by- products of group incentives?
What are the guiding principles common to group and individual
incentives?
What are the problems peculiar to group incentives and the
typical methods of solving them?
How many workers should be included in a group?
How to establish the unit of work.
What plan should be followed in the setting of the group task?
What is the level of difficulty at which the tasks are set?
What are the advantages from the accounting standpoint which
may be derived from the use of group incentives?
What accounting records should be established and maintained
during the use of group or individual incentives?
What research work should be done prior to the setting of the
group or individual task?
Lewis D. Crusoe, Comptroller, Fisher Body Corporation, was the discus sion leader. The very interesting discussion which followed, and Mr.
Crusoe's diagnosis of wage incentive problems, proved to be one of the
highlights of the meeting.
After the distribution of the door prizes the meeting was adjourned.
It has been rumored that the April 16 meeting will be held at Dodge
Bros. Corporation, 7900 Jos. Campau.
Walter F. Titus, one of the pioneers in Detroit Chapter history, is
leaving us to take charge of the new service department being established
by the Tabulating Machine Company, with headquarters at 270 Broadway,
New York City.
HAWAII
Another Board meeting was held on Tuesday, February 3rd.
The various directors present reported on routine activities in their
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respective departments. The Secretary advised the meeting that he had been
approached by Mr. Atkinson, Resident Manager of the International Correspondence Schools, with a view to finding employment for a number of
well trained men in various trades, who were enrolled with his institution.
The matter was placed before the Board for such informal assistance as
the members might be able to give.
The President stated that Mr. Rattray felt that with the special work
he was doing in connection with the Business Show he would be unable
to lead the discussion at the February meeting; accordingly Mr. Greig was
appointed to handle it. The President also said that he had obtained the
services of Mr. Arthur H. Eiles as entertainer for the next two meetings.
Hawaii Chapter was among the selected sponsors of the public meeting
called by Governor Lawrence M. Judd to hear Mr. Clifford W. Beers,
well known authority on the subject and author of the wonderful book,
"A Mind that Found Itself," speak on Mental Hygiene.
At a meeting of business firms held in Honolulu early in February it
was unanimously agreed that Hawaii Chapter, Sponsors, would also undertake the management of the SECOND HONOLULU BUSINESS SHOW
to be held in April. Alex C. Rattray, past president of the Chapter and
member of the national board of directors this year, was made permanent
Chairman. He has appointed the following N. A. C. A. members to take
charge of the various activities:
Director In Charge of A ttendance-0 scar F. Goddard, Director, Hawaii Bureau of Governmental Research.
Director In Charge of Publicity —G. R. Kinnear, Treasurer,
University of Hawaii.
Director In Charge of Rules and Regulations —W. J.
Atkinson, Branch Manager, International Correspondence
Schools.
Director In Charge Of Floor Planning —John H. Kangeter,
Engineer, Hawaii Bureau of Governmental Research.
Director In Charge Of Entertainment —R. Muller, Auditor,
Castle & Cooke, Ltd.
Secretary —J. B. Walker, Office Manager, Pacific Guano &
Fertilizer Co., Ltd.
Treasurer— Desmond Stanley, Asst. Cashier, Bishop First National Bank of Honolulu.
Ten directors and five members of the Business Show Committee sat in
at the board meeting called by President Blomfield, and held in the board
room of the Hawaiian Trust Company, Ltd., Tuesday afternoon, February
24th.
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The directors present reported on routine activities in their respective
departments.
Mr. Rattray gave a comprehensive report on his activities in connection
with the Business Show. He outlined his assignment of duties to the
various members of his committee, and brought up a number of points in
connection with the organization and operation of the Show on which he
requested the advice of the board. Considerable discussion was had on
the proposal to hold a special meeting of the chapter on the 21st, the
evening before the opening of the Show, on the subject of machine
accounting, which it was thought might prove an added inducement to
accountants on the other islands to come to Honolulu at that time.
The President reported that Mr. Goddard had been successful in
obtaining the consent of Mr. Dean Mallott, Vice - President of the Hawaiian
Pineapple Company to address a Special Meeting of the chapter to be held
March 24th on the subject of No -Par Stock. It was the President's opinion that this meeting would prove of considerable interest, especially as
it might come at a time when a bill on the subject might be under consideration by the legislature and it was his desire to have a good discussion
to be led by members of the chapter. Mr. Matthew Graham is slated to
lead the discussion group.
The boys missed Mr. Goddard. It appears Oscar was not at the meeting
because he was in conference with the finance committee of the Territorial
Legislature.

\D

INDIANAPOLIS
On Wednesday evening, March 4th, the Indianapolis Chapter celebrated
its first "Big N. A. C. A. Smoker" at the Spink Arms Hotel, and according to the reaction of those present, it will not be the last one. There
were three talkie -movie films shown depicting the progress of the Piston
Ring Industry from the crude installations on the old "one - lungers" to
the present, efficient oil- groove rings, together with detailed description
of the machining and packing operations as performed at the Perfect
Circle Plant. Several selections were rendered by a trio from the Butler
University Glee Club and a quartette from the Eli Lilly Choral Society
of which our own Fred Davis is the director. The music was much
appreciated and numerous encores were necessary. A Pew innovation
called "buffeting" was inaugurated. This system entitles a person to pick
up his plate, walk over and get a refill as often as he desires or until he
is physically unable to get out of his chair. It eliminates all waiters and
is a great boon to the hungry boys. The entire evening was very instructive and entertaining.
Mark Sullivan has been appointed General Chairman of the Convention
Committee representing the Indianapolis Chapter, and it is his secret
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desire to round up enough members who are going to attend the National
Convention to warrant the chartering of a special train. Inasmuch as
Indianapolis is such a short distance from Pittsburgh it should be represented by a large delegation. Arrange your vacation so that it will
include the week of June 15th and we will see you in Pittsburgh. Mark's
address is, National Automatic Tool Company, Richmond, Indiana, and
he will be only too glad to give you detailed information regarding the
convention.
Tracers were sent out at the last meeting for some of the old- timers
who have been giving us the "go -by" and we notice some results already
—Wm. Baum and Hugh Davey returned to the fold. The search -wagon is
now going after Bob Guild and he is expected to attend the next meeting.
Harding, our New Castle representative, says he has found a new use
for his N. A. C. A. Membership Card. The other evening when passing
through Chicago he found it necessary to cash a check and not being
personally acquainted with Mr. Capone, for a time it looked like a telegram
to New Castle might be necessary to establish identity. Then a happy
thought struck our kitchen - cabinet member —how about his N. A. C. A.
card? —that was enough, his check was cashed amid profuse apologies and
Harding says he believe he could even get a good -sized loan, using his card
as collateral. You fellows might try it some time when a little short of
funds.
Just noticed where our old friend, Leo Baron addressed the Columbus
Chapter. Altho Leo now registers with the Cleveland Chapter we want
to claim some credit for his oratorical prowess as it was with the Indianapolis Chapter that he received his first training.
We will have some important information for you real soon concerning
Jesse Crim of the United States Rubber Company. It is rumored that
he invented and patented a non - slicing device for golfers. Now all you
members of the great Scotch alibi game know what a boon this would
be so hold everything until we can tell you all about it. The entire
proposition is considered a secret but we will let you in on this much
of it, knowing, that as members of that "great fraternity" —the N. A. C. A.
—it will go no further.
KANSAS CITY
March 3rd, Stuart C. McLeod, Secretary, visited Kansas City, and
we held a special luncheon at the Kansas City Athletic Club in his honor.
Although Mr. McLeod has been vacationing out in Arizona for his
health, he seemed in very good spirits and said he was quite improved.
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He came bursting into the dining room with a big smile on his face
that should have been worth around a million and a half, and proceeded
to tell us all about Arizona and its wonderful places where one can
take a vacation.
The luncheon was attended by some of the notables of Kansas City
in professional accountancy, among whom were:
Mr. Pflug, Mgr. of Haskins & Sells of Kansas City; Mr. Carter, Mgr.
of Scovell, Wellington & Company; Mr. Paul Williams of Arthur Anderson & Company, who is also one of our Directors; Mr. David B.
Peter, of Price, Waterhouse & Company, who is one of our Vice-Presidents; and others who are regular attending members.
The luncheon was somewhat delayed on account of the fact that Mr.
McLeod was not present to "fire the opening gun ". Mr. McLeod stated
that he was waiting on Ben Young, our President, to come over and
bring him in, see that he was introduced to all that he did not know,
and properly seated. However, we think that he knew most of the
crowd. After Ben finally arrived, we found out what delayed him:
it seems that Ben has been trying to get through the Kansas City clearing
house a ruling to the effect that all those having less than $1,000 in the
bank should be charged $1.00 per month as a service charge. Ben hadn't
figured on so many people having less than $1,000, and this caused him
more work than he had calculated it would. Therefore, he was late
to the luncheon.

0

LOS ANGELES
A special meeting of the Los Angeles Chapter of the N. A. C. A.
was held in our regular meeting place in the Alexandria Hotel on
Tuesday, March 3rd. This special meeting was on the subject of insurance and was originally scheduled for November 5, 1930, but had
to be postponed as our intended speaker, Mr. D. F. Morey, had a serious
accident.
Dinner was served at the usual hour, although the attendance was not
as large as usual, due to the fact that many of the missing group were
waging their annual battle with the government in the form of income
tax returns.
The speaker on tonight's subject, Insurance, was Mr. Geo. A. Cleary,
Manager of Rule & Sons, Inc., local insurance brokers. Mr. Cleary has
had a very wide experience in nearly all types of insurance and particularly industrial insurance, having served for some time as well with
the Board of Fire Underwriters.
Because of the wide scope of his subject, and the limit of time available, Mr. Cleary naturally was able to only touch some of the pertinent
facts regarding this broad subject, purposely leaving question -marks in
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the minds of many when he sat down. However, the topic was thrown
open to discussion and most of these questions satisfactorily settled.
After a most profitable evening the meeting adjourned.
On Tuesday, February 17th, 1931, the Los Angeles Chapter had the
opportunity to once again welcome our famous Secretary, Doc. McLeod,
in our Fair City of Los Angeles.
Some of the Directors of the Los Angeles Chapter met him on the
train, which was by the way about five hours over due, due to the fact
that along with Doc., on this train, was an entire court of Show Girls.
Whether of course this caused the delay in the arrival of the train is
a matter for discussion, however, those of us that know Doc., could
probably explain this by a nod of the head.
In the afternoon of the same day two foursomes, made up of Doc.
and other directors of the Local Chapter, played a very pleasant round
of golf at the Wilshire Country Club. The honors of the day went
undisputedly to our old Walter Hagen, nee Red Redmond, however, the
afternoon was not a total failure to Doc., since he admitted later that
he got more fun out of taking $2.00 away from Henry Thomson than he
did when he made $500.00 in a legitimate way.
Considering that Doc. was supposed to be on crutches, he made a
very good showing of his golf abilities, both on the first eighteen as
well as the nineteenth hole.
Mr. Thomas Lindholtz, Director of Membership has been promoted
from the position of District Manager for the American Appraisal Company to that of Pacific Coast Manager. This is effective as of March
1st.
While Mr. Lindholtz will eventually take up his headquarters at San
Francisco, we are glad to say that he will continue to be identified with
our Chapter throughout the balance of this year. He has always displayed
a great deal of interest in the work and is well liked by all his associates.
The Board of Directors took advantage of "Doc" McLeod's visit to
secure all possible suggestions for increasing the effectiveness of Chapter
activities. In order to make the most of the time available, the meeting
was held in a private dining room at the Hotel Alexandria on February
19th. All of the time between 4 P. M. and 9 P. M. was devoted to a
discussion of organization of work. The items included:
Making the most effective use of Squad Organizations.
When, how and where to conduct Directors' Meetings.
Membership Activities.
Program Material.
Methods used in rating Chapter Activities.
Acceptance of material for publication.
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Cooperation with other organization and newspapers for developing
better managerial control in business and industry.
The Board is very grateful to "Doc" for his helpful suggestions and
the members are looking forward to his next visit. In the meantime
everyone is determined to show that the interim between visits will be
devoted to the application of ideas developed.

LOUISVILLE
The regular monthly meeting of the Louisville Chapter was held at
the Brown Hotel on the evening of March 10th.
Mr. C. L. Kingsbury, Comptroller, American Rolling Mill Company,
Middletown, Ohio, who is President of the Dayton Chapter, addressed
the members and guests on the subject "Control of Capital Assets ".
Asserting that earnings are the main interest of stockholders, and
that all employees are custodians of the stockholders' money, Mr. Kingsbury indorsed the budget system of controlling expenses.
National Director, Thomas B. Frank, of Cincinnati, was a guest at
the meeting. Mr. Frank acquainted us with the plans for the National
Convention to be held in Pittsburgh in June.
It was mighty fine to have Mr. Frank with us.
Since our last publication, we have the following new members:
George L. Scheffer, Chief Clerk, Louisville & Nashville R. R. Co.
A. A. Oertel, of J. V. Pilcher Mfg. Company.
Messrs. G. W. Shields, R. E. Jacke and O. W. Summers are serving
as a Committee to nominate next year's officers and directors.
Friends of O. W. Summers are very happy over his complete recovery
from pneumonia.
Louisville Chapter was pleased to have Mr. R. A. Huff, of the New
York Chapter, as their guest at the last meeting.
George A. Denson claims all points given in last year's contest. There
were none for securing the membership of a member who works for
the N. A. C. A., like that fellow, O. W. Summers. Say, some of you
boys, try to get one like him. No, we did not forget our new member,
T. M. Dickerson, but he came in this year.
The standing of the Special Activities teams, as of March 11th, was
as follows:
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Points
Team
O W. Summers ..................... ............................... ............................ 825
F J. Pfeiffer ....................................................... ............................... 515
V Franck Kimbel ............................................. ............................... 505
Geor geA. Denson ........................................... ............................... 435
T Hayden Dowell ........................................... ............................... 435
E F. Overstreet ............................................... ............................... 420
H H. Neel ........................................................... ............................... 305
J B. Brown ......................................................... ............................... 295
C P. Hayes ........................... ............................... ............................ 290
Our Secretary, Ray Jacke, having just purchased a brand new automobile ( ?) recently spent one of the most enjoyable week ends of his
young life, motoring to Cincinnati with friends —no, we believe we should
say "a friend ". Here's hoping none of that Cincinnati N. A. C. A. bunch
saw him. If so, look at the Cincinnati News Notes for an interesting
item.
We are planning to give a Business Show at the Brown Hotel for
several days, about the middle of April. We have been promised a
most interesting. exhibit by the Business Machines and Office Equipment
companies.

1

MILWAUKEE
The speaker of the evening at the March meeting of the Milwaukee
Chapter, was our National President, Vallance W. Collins.
This was Mr. Collins' first visit to Milwaukee since he was elected
President of the Association, and the interest in his message and talk
was evidenced by the large attendance that evening.
Mr. Collins first addressed the chapter in his official capacity, recalling
the phenomenal growth of the National Association of Cost Accountants,
and outlining its principal aims and policies. He stressed the point that
the local chapters were the very backbone of the association, and mentioned that some of the benefits derived from the monthly chapter meetings were, the association with our fellow workers, the forming of new
contacts, the development of new ideas, and taking an active part in
the development of the accounting profession.
Following his official message, Mr. Collins presented his talk, the sub ject of which was "Cost statistics and their presentation to executives ".
He briefly described how cost statistics are presented to the officials of
the General Cable Corporation, and said that statistics, in order to be
effective must be brief and must be presented in such a way that they
can readily be interpreted by the executives to whom they are submitted.
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T he e ve nin g's ent er ta inm en t wa s a ga in fu rn ishe d by t he Co tt on P ic k e rs'
Orche stra a nd wa s au gmented by the Hosi ery Boys Qu a rtette, consisting
of McLea n, Pe dr o, Pa ttison a nd Nevins.
T he attenda nce prize, an electric hea ting pad, wa s won by Mr. W m .
D. Nichols of the Weyen berg Shoe Compa ny. T h e prize wa s dona ted
by Mr . Willia m Charles.
E. H . Scheder of the Centu ry Fence Company, Wa u k esha , Wisconsin,
is convalescing from an opera tion. T h e Milwa u kee Cha pter wishes him
a speedy recovery.
�

O

NEWARK
Keep an eagle eye open for that pla nt visitation which will probably
take place i n a m o n t h or so. H o wa r d Kn a p p is go in g to o pe n the doo rs
of his fa mou s cigar fa ctory, Wa itt & Bond, Inc., and give us a real
trea t. T h is wil l be o u r first a cti vity of th is na tu re, so let's su p po rt it o ne
hundred per cent.
Ed Bistline ha s re cently beco me a ffilia te d with the United Sta te s Ru bber
Company, at their Pa ssa ic pla nt.
A brief messa ge from the Director in Cha rge of Member At te nd a n ce :
" T h e attenda nce for the past two meetings ha s been somewha t disappointing, both to me a nd to others who a re assisting in this activity.
Ou r me mb e rshi p is no w a b ou t 190. W e sho u ld ha ve a t lea st fifty percent
of o u r t o t a l membership present. Pe rh a ps yo u fellows don't rea liz e wha t
your presence me a n s a t t h e N e wa r k meetings.

It mea ns more Stevenson

T r o p h y po i nt s , a n d a r e s u l t a n t fi na nc i a l be ne fi t t h e r e f r o m t o t h e C h a p t e r .

It mea ns a better representa tion from different industries, a nd a more
effecti ve int ercha n ge a nd discu ssion of pro blems. It m ea n s a c lo se r social
knitting together of New Jersey kindred interests. T hink it over, a nd
help us lift Newa rk to a higher plane of attenda nce activity. T h e responsibility i s yo u r s . "
R. W . M a t t e r i s n o w lo c at e d wit h t h e Fibre Co nd u it Co , o f O r a n g e b u r g ,

N. Y.
Our president, C. Howard Knapp, was unable to be present at the last
Board of Directors meeting, as he was called away on a business trip
to Havana. On his return Mr. Knapp admitted that the sunburn which
was very noticeable was obtained on the beaches of Florida. After riding
the train from Newark to Florida, he decided to complete his trip to
Havana by airplane.
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While we are on the subject of presidents —we are wondering what has
happened to our good friend and past president, Jim Hastings. If any
member should happen to see Mr. Hastings, please advise him that we
would enjoy his company at our future meetings —and that the meeting
night is still the fourth Thursday of each month —at the Newark Athletic
Club.
It sure was a pleasant surprise to see our former Treasurer of the
chapter, Tommy Ott, at our last meeting. Tommy is now in complete
charge of the Gardner Co., manufacturers of Gardner Calculating Machines. We are certainly glad to hear that the Gardner Company has
moved its plant from the vicinity of Pittsburgh to the City of Orange,
N. J. This will permit Tommy to attend our future meetings and return
to the fold of regular attendance.

who

Our congratulations are extended to Jimmie Haas of the Reliable
has announced his engaged to Miss
Gas and Oil Co. of Newark,
Mildred M. Koch, a very attractive person from the younger set of
Essex County.
For the first time in many months the entire Board of Directors were
not present at the last Director's meeting. There were three members
absent and for very good reasons. President C. Howard Knapp, was
on a business trip to Havana. Ed Lewis was prevented from attending
because of the illness of his wife, who was in the hospital. We are
indeed very glad to hear that she is expected to be able to attend to her
regular activities in a very short time. N. A. Munning was called to
Chicago because of a death in his family and was also unable to be
present. In the absence of Mr. Knapp, our first vice - president, Howard
Eckert, from the Edison Industries, West Orange, presided.
MEMBERS OF NEWARK CHAPTER —Have you started to write
your paper in order to win the first prize of $1,000.00, the second prize
of $300.00 or the third prize of $200.00? These are the prizes that are
being offered for the best paper submitted covering the subject of
"Methods or Yardsticks for Measuring the Efficiency and Proving the
Value of the Purchasing Department." This contest is arranged through
the cooperation of the National Association of Purchasing Agents and
the National Association of Cost Accountants. All papers must be
submitted not later than May 20, 1931. Boys —let's show them that
"Newark Knows How ".
The banner night of the season is almost at hand. Make your reservations early. We are referring to the Debate with the New York
Chapter to be held on Thursday evening, April 23. The subject of the
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debate will be "Resolved, That the budget for burden shall be set on
the normal capacity of each department independently of all other departments." Doc Salt, Director in charge of programs, is arranging for the
speakers to defend Newark, who has accepted the negative side of the
question. The participants will be announced by Doc at a later date.

NEW HAVEN
At a meeting of the Directors held March 3rd, at the Hof -Brau, tentative plans were started for our visit to the Safety Car Heating & Lighting
Co., on the 24th of this month. We feel quite sure that this is going
to be a most inspiring meeting, and the Directors are making every effort
to have every one of out- Chapter members attend.
Unfortunately, we did not have our congenial Secretary with us as
we would have liked his opinion on the subject of "Anatomy" that was
so deeply delved into by Bill Armstrong. It seems that Bill is trying
to arrange a trip through the New Haven Hospital, and we suspect
that George Hansen will make all arrangements.
Our President has started formation of a nominating committee for
the new officers to be submitted to the Chapter in May.
As everything in our Chapter seems to be running smoothly, the
meeting adjourned at 8:30.

O

NEW YORK
The success of the annual party which is staged for Saturday evening,
April 25th at Block Hall in the Wall Street District, was assured after
Bill Donaldson's announcement at the March meeting —an announcement
which combined poetry, all the known arts of rhetoric and supersalesmanship. In fact, Bill's description of the coming party was so realistic that one could fairly taste the delectable filet mignon and hear
the alluring harmonies of the dance orchestra. The applause in the
shape of signed reservation cards —sixty of them in about as many
seconds— nearly swept Bill off his feet. The party is surely going over
big. Reserve the date and send for your tickets at $5.00 each.
The technical session of the March meeting considered the subject of
Appraisals and Property Accounting, which was discussed by Harold V.
Coes, manager of the Industrial Department of Ford, Bacon & Davis, Inc.
Referring to the Plant Equipment & Fixtures account in the balance
sheet and its supporting records (which lie claimed were frequently all
too inadequate), the speaker said that such records to be usable must
be adaptable to the accounting, financial and operating departments, and
should include the preparation of an inventory of physical property,
either by inspection in the field or from reliable records checked by
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inspection for condition. Such inventory should be priced on some predetermined basis.
Discussing depreciation, which has been defined as "the act or state
of lessening worth", Mr. Coes said that all such decreasing worth was
due to age, wear and tear, lack of proper maintenance, decreptitude,
inadequacy or supercession, or obsolescence.
The two prime factors of depreciation, then, are deterioration and
obsolescence, and the most troublesome of these is obsolescence, since
it is not adequately provided for in most cases.
The speaker believes that it is sound practice to so apportion the
depreciation charge as to recover, through the current operating accounts,
the original investment in the asset, as and when the asset is replaced.
He suggested two ways of dealing with obsolescence (1) to create an
obsolescence fund from surplus net earnings, or (2) to consider careful cooperation with the insurance underwriters with a view to working
out a basis of insurance for obsolescence.
The property accounting records should show: (1) Location of building,
floor, department and section; (2) Account Number; (3) Installation Data;
(4) Annual Rate of Depreciation; (5) Estimated Cost; (6) Estimated
Cost of Reproduction New; (7) Initial Cost of Item of Property.
The property record custodian should be advised of all purchases,
transfers, discards and destruction.
A summary can be set up to show insurable values of each building
and contents or each department or section. Also a summary
classifying the property according to annual rates of depreciation
and subdivisions by building, floors, and classes of property.
Albert V. Bristol, Treasurer of the American Hard Rubber Co.,
an d l on g a staunch supporter of the Chapter, presided and led the
discussion.
Andrew J. Mapes, one of our members who lives quite a little
distance up the Hudson and therefore doesn't get down to our
meetings very often has just informed us that he is the President
of the Board of Managers of the Cornwall Hospital, located at
Highland View Park, Cornwall, New York. Any members who are
intending to get their valves ground ought to consult Mr. Mapes
and perhaps there might be a little reduction in store for them.

O

PHILADELPHIA
We understand that plans are about perfected for the organization of a Reading Chapter. There are seventeen members of the
Philadelphia Chapter who reside in and around Reading, Pa. and
it is understood that about twenty -five other men from that vicinity
have signified their willingness to become members of a Reading
Chapter. If everything works out as planned, April 10th will be
the charter night and mark the birth of a new member of the
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NAT IONAL AS S OC IAT ION OF COS T ACCOUNTANT S fa mi ly.
Our entire Board plans to attend the meeting and all are in hopes
that there will be no hitch in the proceedings. We understand that,
of course, Doc McLeod will be pr esen t an d ma ny of us have some
very pertinent questions to ask about Arizona.
Speaking of Reading, reminds us that Mr. E. D. Page of the
Reading Coal and Iron Company, and a former director of the
New York Chapter is now located in Philadelphia. We welcome
Mr. Page to our midst and trust that he will be a regular attendant
at all of our meetings.
Congratulations are in order to Mr. Howard W. Wyckoff, who,
on March 1st, was appointed Assistant Manager of the Philadelphia
District of the Continental American Life Insurance Company.
The 100010 Club is coming along in great shape and so is the
90010 Club. The re are at the present writing about thirty members
i n e a c h of t h e s e s e l e c t g r o u p s .

T h e co m p l e t e m e m b e rs h i p at t e n d an ce

r e c o r d d i sp l a y e d a t e a c h m e e t i n g i s c e r t a i n l y a wo w a n d a wo n d er fu l
so u r c e of a r g u m e n t .
I n a d di t io n to his m a n y o t h e r du t ie s, ou r D i r e c t o r in c h a r g e of
M e m b e r sh i p , Cha rl ie D o u g h e r t y , ha s ta k en on the pr e si d e n c y of
Gira rd Co ll eg e Al u m n i Asso c i a t i o n . W h i l e this in st i tu t io n is well
k n o wn to ev er y on e , we pr ed ic t, k n o wi n g Cha r lie a s we do, tha t
m u c h m o r e will be he a r d of th e Al u m n i .
W h a t did you thi nk of the no ti ce of th e M a r c h m e e t i n g ?
no

doubt

obs e rve d

that

it

was

dresse d

up

in

the

Yo u

Uni ve rsi t y

of

P e n n s y l v a n i a c o l o r s a s a t r i b u t e t o the sp e a k e r , Dr. C. C. B a l d e r st o n ,
Assi st a n t P r o fe sso r o f I n d u s t r y o f t h e W h a r t o n Sc h o o l . Dr . Balder st o n 's st u d e n t s we r e all invi ted.
I t is p e r h a p s a little ea r ly to a n n o u n c e c o m p l e t e
M a y me e t i n g . W e ca n h o we v e r a n n o u n c e th e d a t e
the pla ce, Mc Ca ll Field a n d th e girl, we lea ve to yo u r
tion. Fe st i vi t i e s will st a r t at o n e o'cl oc k a n d you ha d
defi nit ely ri g h t no w to be on ha nd .
\� )

pl a n s for the
a s M a y 15 th,
o wn im a g i na b e t t e r de ci de

PI T T SB UR G H
W e ha ve ju st rec eiv ed a little en g r a v e d ca rd a n n o u n c i n g the
r e t i r e m e n t o f o u r co n ge n i a l a nd e ffi c ie n t S e c r e t a r y , An d r e w H . Bla ss,
a s se n i o r p a r t n e r of th e firm of Bla ss, W o o d a n d C o m p a n y . T h e
C o m p a n y will no w be k n o wn a s W o o d , S e b r i n g & Co. M r . Bla ss,
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however, remains available as a consultant and also retains his
connection with the Pittsburgh School of Accountancy. At present
he is now sojourning with his better half in the West Indies,
taking a much needed rest and long since earned vacation.
Convention plans still continue to progress, judging from reports
coming from the various committees in charge of preparations for
the many activities contemplated. June 1931 is just in the offing!
Don't wait until the Pittsburgh Limited steams out of the station.
M. C. Conick, of Main & Co., is actively engaged, at present, in
making an audit of the Department of Supplies, City of Pittsburgh.
W. W. Colledge, of the firm of Colledge and Marshall, recently
testified before the Penna. State Senate Public Utilities Investigating
Committee with regard to valuations and other data pertinent to
the investigation at Harrisburg, Pa.
Robert E. A. Bauer has accepted a position as Auditor of Interiors, Inc. Mr. Bauer is a graduate of Pittsburgh School of Accountancy in the Class of 1930.
Prof. A. H. Armbruster, a member of Pittsburgh Chapter, has been
assigned to car ry on t he work of Dr. Louis K. Manley, dean of the
School of Business Administration, University of Pittsburgh, who
recently resigned in order to spend a year in Europe, studying political science.
Notices still continue to come with regard to speaking engagements of the various officers and past officers of Pittsburgh Chapter.
Once again we are advised that none other than "Doc" Reitell
addressed another Chapter on Feb. 17th. He talked to Syracuse
Chapter on "Overhead Control through Standard Costs ". On Feb.
19th A. W. Bass, Past President of Pittsburgh Chapter, and present
National Director spoke before the Boston Chapter on "Recent
Trends in Cost Accounting."
Ralph T. and Dave C. Detwiler, sons of Ralph C. Detwiler, Accountant, United Engineering and Foundry Co., and loyal member
of Pittsburgh Chapter, are studying the science of accounting in
the Day School of the Pittsburgh School of Accountancy. The
boys have decided that they will follow in dad's footsteps. Pittsburgh Chapter membership wishes them every success and some
day at the psychological moment we hope to grab off two new
members. Ask Dad about the Association. He knows!
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Andrew H. Blass, Secretary of Pittsburgh Chapter, addressed
the annual banquet of the College of Commerce Club at Grove City,
Pa., on Feb. 17th. His subject was "Training to Assume the
Responsibilities of Leadership."
M. C. Conick, of Main & Co., addressed the convention of the
Club Managers of America at the Wm. Penn Hotel on February
17th. His subject dealt with the various aspects of modern management.
PROVIDENCE
The March meeting of Providence Chapter was preceded by the
usual dinner at the Dreyfus, after which about one hundred members
and guests adjourned to the Providence Engineering Society rooms
at 44 Washington Street, for the lecture.
After a short business meeting the speaker of the evening, Professor Hugh B. Killough was introduced by Harry Howell, president
of Providence Chapter. Professor Killough's lecture was unusually
interesting because of the method he employed in putting it before
his listeners. Three problems were presented, each separately, and
after each one a general discussion took place.
Marketing problems confronting retailers in industry were discussed by Dr. Killough as was the value of determining consuming
powers and a selection of locations for branch plants, sales offices
and service facilities, the necessity for elimination of waste of both
time and money of distribution in buying.
Mr. Killough who is connected with Brown University and the
Barrington Associates, a well known concern of market and sales
analysts, has had wide experience in not only the textile industry, but
also in various other industries throughout the middle west and south.
Without a doubt the evening proved to be a profitable one to all
those who attended and the discussions which followed the problems indicated that fact.
If you have read your Bulletins you will note that Providence
Chapter is in 10th place in the standing of chapters. In order to
become a class "A" chapter, we need eight more members, therefore
it be hoove s all of u s to get b usy a nd br ing P rovid ence Chapt er up
to the class A outfits.
We were glad to shake hands with Mr. Chester Morey, president
of Providence Engineering Society, who attended our March 16,
1931 meeting.
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It has been noticed that several ladies were present at our last
few meetings and we take this opportunity to welcome them to any
of our meetings.
Happy to welcome Mr. L. C. Cahill to Providence Chapter. Mr.
Cahill was formerly president of Utica Chapter and is now connected
with J. & P. Coats.
Mr. Harry Keene recently returned from New York where he had
been making an analysis of the market. We wonder what in the
world is the matter with the market that causes Harry to go to
N. Y. so many times.

J

ROCHESTER
On Friday evening, February 27th, the Officers, Directors and
Team Captains of the Rochester Chapter were the guests of President Harry H. Lang at a combined business and social meeting
held at the Seneca Club.
At 6:30 Ha rr y le d t he way i nt o the spacious dining room where
a most delicious dinner was served. After literally "licking the
platter clean" the group then moved into one of the Club's small
meeting rooms where an hour was spent in discussing the affairs
of the Chapter and the Convention to be held in Pittsburgh. Past
President Ed La Rose closed the session with a glowing tribute
to our h ost, President Ha r r y H. Lang. Ed stated that the success
of the Rochester Chapter this year was due t o t he untiring efforts
of Harry and his cohorts, the Officers, Directors and Team Captains.
Nearly all then adjourned to the Billiard Room to show their dexterity in lines other than Accounting. It was soon evident that many
members of the Rochester Chapter spent at least part of their youth
in the neighborhood Billiard Parlor and that th ey had not entirely
forgotten this early training.
After two hours of some of the worst and some of the best shots
known to Pocket Billiards the meeting adjourned with all present
extending a hearty vote of thanks to our President for a very
pleasant evening.
Myron Hayes, National Director, is just back from a two weeks
trip to Florida. He motor ed down to St. Petersburg in three days,
where he spent some time playing golf, etc. When asked about the
details of his trip he said, "see my lawyer P' So we don't know
whether he went down to see Al Capone about some new racket
or whether he went to see Bobby Jones about his golf game. After
hearing reports on his playing, we are inclined to believe it was the
latter.

1261

N. A. C. A. Bulletin

April 1, 1931

It is good to see Jim McGee out again to the Thursday noon
meetings, after an illness of many weeks.
Stuart Bowie, Treasurer of Rochester Chapter has been appointed
Chairman of the Office Appliance Show to be held in Rochester
soon.
William H. Hallock of Webster, N. Y. has recently been granted
a certificate as Certified Public Accountant by New York State,
Congratulations! Mr. Hallock.
J. D. Smith received a wire from headquarters several weeks ago
saying he had obtained 133 01c of his January quota. As far as J. D.
is concerned, there is no repression.
Recently Walter Coapman decided he and his family needed a
rest so he planned to go by boat to Savannah, Ga. and to return
to New York the same way. However, he made the fatal mistake
of leaving an address in Savannah where he could be reached in an
emergency. When they reached Savannah early in the week, they
got off the boat to see the sights. Then Walt thought of the address
he had left so he went to the Hotel na med, an d sure enough, there
was a wire from the General Manager saying, "Two vice - presidents
of General Motors will be in Rochester Thursday for a conference ".
That was all. But it was enough for Walt. He cancelled the return
boat trip, jumped on a train and arrived in Rochester Wednesday
afternoon only to learn that the two vices had decided not to come
until a later date. Now if you wa nt t o he ar a n explosion, just ask
Walt how he liked the boat trip from Savannah back to New York.
Ed La Rose is now fully recovered from an illness which laid
him low for a few weeks.
Whenever Harry Lang uses the wrong name for what was formerly
known as the North East Electric Co., Walt Coapman jumps up and
gives him the latest name, which is now Delco Appliance Corporation.
We are very glad that the fiftee n members we have with this company now know who they are working for. The changes have been
almost as fast as those of the chameleon, the boys going home at night
working for one company and coming back the next morning to
find that they are working for another.
\ `

ROCKFORD
From unreliable sources we learn that in a game of poker held after
one of our meetings last December, Secretary Dales dropped $5.00 to
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Al Nicholas. It seems that Hugh gave Al his I. O. U. to evidence this
obligation. Al is now engaged in preparing his income tax return and
would like to know if this amount should be considered a "constructive
receipt" and a tax paid thereon. He was advised that under the circumstances he should not report it and that if it was anything, it was
a bad debt. This incident is related with full knowledge that Mr. Paul
R. Gibson, Internal Revenue Agent and one of our good members, will
read it.
Mr. Al Block, director of publications, has made formal announcement
of the prize essay competition of the Rockford Chapter, the winners of
which are to be announced at the May 14th meeting. Papers are to be
handed in to Mr. Block on or before May 1st. Inasmuch as we note
there are prizes to be given as foDows: First prize, $15.00 in cash;
Second prize, $10.00 in cash; Third prize, $5.00 in cash; we are wondering
if Al wouldn't receive a larger number of papers by sending a copy of
this notice to the wives of the members of the Rockford Chapter. We
believe it would be a deciding factor as to whether or not their husbands
would wish to write a paper. However, At seems confident we will
receive a large number of papers, and he hopes to use them in more
ways than one. Let's all help Al put this thing over as it not only is
of profit to the individual but to the organization as a whole.
For the meeting to be held April 9th, the director of programs is very
fortunate in securing as our speaker, Mr. L. G. Regner, General Auditor
of the Briggs & Stratton Corp. of Milwaukee. We are sure that Mr.
Regner comes prepared to give us a very interesting talk and discussion
on "Determination of Profits before Closing". This seems to be rather
a hobby with Mr. Regner and he is well versed on the subject.
We understand that the Rockford Chapter has a reputation of being
rather hard on their speakers inasmuch as we usually tear their talk
to pieces by the discussion. We have been advised that Mr. Regner
is coming prepared for this and likes discussion from the floor. As a
neighbor of ours there exists a friendly rivalry between the Rockford
and Milwaukee Chapters, therefore, it would not be surprising if Mr.
Regner would not prevail upon a number of his local organization to
accompany him to Rockford and back him up in some of his discussion.
Let them come, we are going to be prepared to live up to our reputation
and although we have never driven any speaker out of town by force
we hope that the Milwaukee Chapter will not feel that they will lose their
president and fellow member by allowing him to come to Rockford.
For the benefit of our members who look forward to hearing Mr.
Dempsey, we are sorry but it seems to be impossible for him to accept
a date until a later time. It may be possible that we can work in
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something with Mr. Dempesy before our season closes. We are sure
that if it can be arranged it will be a well attended meeting profitable
to the chapter as well as to the individual member. It is not always
possible to secure a speaker as well known in the vicinity as Mr. Dempesy.
\ V

SAN FRANCISCO

S

We were certainly glad to see Doc McLeod drop in from Arizona.
While we have nothing against that State, further than the fact that
the "Scribe" was born there, we just can't see a live wire like Doc
hanging around the cactus and sage brush for any length of time. We
are fortunate in not having a chapter in Arizona to come back at us
for this statement. At any rate Doc says he was due here by the 22nd
of February; as that is his birthday, he likes to take advantage of the
City's decorations and bright lights in honor of George Washington, to
assist in his own celebration.
Doc sat in with the Board at its meeting held the evening of February
20, at the Union League Club. Past officers and directors were, also, in
attendance. The fireworks were started in due form, and thereafter the
dinner followed. Stories were exchanged, abetted by Doc's rapid crossfire. At the conclusion of the dinner, President Richardson called the
Board into executive session. Reports were given by each director and
as such was done, Doc gave much constructive advice and, also, criticism
that will no doubt be of much service to us in the future. He is able to
impart in a most gracious manner the general knowledge he has gained
through the constant contact he enjoys with all Chapters of the Association, and this was thoroughly appreciated and enjoyed by the Board.
We might add that just 13 sat in at this meeting, but we do not anticipate
anything serious from that situation. However, the unusual conduct of
some of the Board members on this occasion might be attributed to
this fact.
The regular monthly meeting held on February 24, at the Hotel Sir
Francis Drake, had for a subject, "The Tax Status of Community property in California "; while the ramifications of this tax law are somewhat involved, it was evident that Mr. Fred E. Youngman, representing
Brewster and Irins, tax experts of Washington, D. C., was very familiar
with the subject. Mr. Youngman spoke at length on the Malcolm case,
which is a test case selected, and which involves only the question of
the wife's interest in the salary of her husband, received in the year
1928. The Supreme Court held in this case that such income can be
divided, but the decision necessarily extends to all income earned by
either the husband or wife since July 29, 1927, and all income received
from community property acquired since that date, with money earned
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since that date. Suit has already been filed in the second test case, known
as the Hirsch Case, to determine the wife's interest, for Federal tax
purposes, in income received since July 29, 1927, from community property acquired before that date. Mr. Brewster then spoke briefly on
business conditions as they were reflected in the eastern states, predicting
in a general way that improved conditions would follow. The subject
of the evening being shrouded in legal decisions and phrases, and a
subject which was more or less difficult to follow, it was refreshing
when Vice - President Rothman called upon Doc McLeod. Doc gave us
a lot of good advice, especially about the replacement value of ourselves
in our jobs, about keeping our mental equipment in order and up to date,
about unemployed accountants and the causes. The subject, boiled down,
served to warn us not to feel too easy in our jobs, but to keep on our
toes and make the boss like us and keep us on the job, even if there
wasn't anything to do. Doc's talk was as usual interwoven with good
illustrative stories, and it was with regrets that the meeting was called
to a close due to the hour being late. We hope that Doc enjoyed his
return soon, as he promised to do.
visit and
SPRINGFIELD
Chalk up another successful meeting for the Springfield Chapter. On
March 11, 138 members and guests, only a few less than our record
breaking attendance of last month, gathered at the Nayasset Club to
hear Mr. C. Oliver Wellington discuss "An Analysis of Balance Sheets
and Profit and Loss Statements ". As our guests we had the members
of the Western Massachusetts Association of Credit Men.
The demand for group singing was so great that we had to call on
Bob Brown to lead an impromptu session, which he did as he swayed
gracefully back and forth on a chair.
Harold Treworgy of the Springfield Office of the Scovell- Wellington
Co. introduced Mr. Wellington to the gathering.
Mr. Wellington first gave a general discussion on character and ability
as the two general considerations in granting credit either to an individual or to a corporation. Character used to he considered almost
entirely but now we realize that the ability to manage a business is of
prime importance.
The speaker then took a sample balance sheet and went through it item
by item, indicating what relative importance a credit man should give to
each and what questions should be asked of a candidate for credit to make
sure that nothing was concealed.
In the course of the talk, Mr. Wellington paid particular attention to
the importance of having an auditor assume more responsibility for the
inventory figures than has been done frequently in the past. A credit
man finding that the auditor has evaded responsibility as to the inventory
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should make inquries himself. For example: Are any large commitments
for raw materials not included in the inventory? Are work -in- process
and finished goods inventories controlled through adequate stock records?
Any details available on the inventory should be studied by the credit
man.
A plea was made for business men to close their books at the end
of their natural business year rather than by the calendar. There is,
in almost any business, a period when business is dull and stocks are
low, and this is the time to choose as the end of the fiscal year.
The operating statement is of importance because it gives the credit
man a chance to determine the earnings of a company. In this report
distinguish between the earnings made from manufacturing and those
made from speculating in raw materials. The first named profit is by
far the more important.
Cooperation between cost accountants and credit men was Mr. Wellington's final plea, since both "are trying to improve business by working
towards greater net profits and closer and more pleasant business and
personal relations."
A sure sign of the approach of spring is the fact that Pres. Al Neale
appointed a nominating committee at the March meeting. J. Aime Lavallee of the Westinghouse Co. is the chairman and the cther members
are Walter E. Holman of the National Blank Book Co. and Benjamin
C. Shaw of the Otis Company. This committee will report at the April
meeting.
We all know what a splendid job Al Neale is doing with our chapter
this year. If we can believe what we read in the newspapers, he is also
doing a bang -up job as City Auditor. At any rate, Mayor Winter has
instigated a movement to give the city auditor increased authority in
any move that may be made in changing present city accounting methods.

SYRACUSE
Preceding the last meeting of the Syracuse Chapter at which Charles
Reitell spoke to us, our President, Frank Strickler, paid the Utica
Chapter a visit on February 16th. He combined pleasure with business
and at the same time visited the new National President.
The Utica Chapter held its meeting in Rome on that particular evening
and Frank brought back the news that it was one of the finest Chapter
meetings he ever attended. He said that Utica was to be complimented
on the splendid job it was doing for the N. A. C. A., and that the
members had a wonderful spirit in connection with their Chapter and
National Affairs.
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We greatly appreciate the reception given to' our, local President and
extend to the Utica Chapter, as did he, an invitation to come to Syracuse
on any meeting night and visit our Chapter. Our President, however,
may not be here as he is now sojourning in the glorious climate of
Florida.
The membership team standing is listed below and it can be seen that
our Chapter attendance is picking up quite sharply. The position of the
teams in respect to the first ten has not changed but the average attendance has been coming along first rate.

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.

Captain
J. A. Smith
C. M. Boysen
G. Small
D. K. Prest
R. M. Tennant
V. A. Gates
G. W. Chrystal
L. H. Harder
W. Kunze
E. Robbins

Position
Last Month
1
2
3
5
4
8
6
10
7
9

At Bat
36
31
41
36
36
41
38
38
36
36

Hits
26
21
27
22
22
24
21
21
19
19

Average
722
677
659
611
611
585
553
553
528
528

TOLEDO
It is with a feeling of deep regret that we write of the d eath of
Mr. W. A. Zolg, who passed away Sunday, March 1st, in Mercy
Hospital. He had been in ill health for several weeks but his
condition was not regarded as serious until the Thursday prior to his
death, when he was stricken with pneumonia. He was taken to
the hospital Saturday and passed away on the following day.
Funeral services were held Thursday at 9 A. M. in Gesu Church and burial
was in Calvary Cemetery. The Zolg home is at 2114 Parkdale
Avenue.
Mr. Zolg is survived by his widow, Mrs. Catherine Elizabeth Zolg,
three sons, three sisters and two brothers.
He was prominent in civic and industrial life in Toledo. He was
actively interested in the business of the Toledo Scale Company as
its Secretary and Treasurer and also a member of the board of
directors. He wa s a memb er of t he He ath er Downs Country Club,
The Toledo Chamber of Commerce, The Toledo Credit Men's Association, and the National Association of Cost Accountants, of which
he was first Vice - President of the Toledo Chapter.
At the last meeting of the board of directors of the Toledo Chapter,
held on March 3rd, at the Toledo Club, Mr. W. E. Miner, Comptroller
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of the Willys- Overland Company, was appointed chairman of the
nominating committee. He will choose the other members of the
committee and make a report to the Secretary, Mr. John P. Vance,
in due time.
Mr. F. C. Grandey accompanied several officials of his company,
on a t ri p to Springfield, Ohio, the other day and while in that city
they accepted a challenge by one of their customers for a bowling
match. Frank Grandey finally admitted that his team was beaten.
On Friday, March 20th, F. C. Grandey will take his bowling team
to Buffalo, New York, to roll in the National Bowling Tournament
which is being held in that city.
Mr. Grandey's team is known as the Woolson Spice Company
bowling team and is composed of the following members; Homer
Reid, Frank Reiter, Louis Minke, Herman Mueck and F. C. Grandey,
Captain.
At the last board of directors meeting, Mr. Horace J. Hamlin,
Director in charge of Membership Attendance, turned in his resignation to become effective at once. Mr. Hamlin advised that his
company business required so much of his time that he would be
unable to continue to serve as a director because he could not give
the attention that the position deserved. The board appointed Mr.
Harry C. Schulz to fill the vacancy.
The following report was compiled by Mr. Schulz showing the
standing of the various teams on membership attendance as of
March 1, 1931:

\

2
3
4
5

1
2
4
8

400
400
325
325

6
7
8
9
10
11

10
9
3
6
11
5

312
275
250
250
250
200

Captain
Arthur H. Jackson, Bunting Brass
Bronze Co.
John L. Howald, Willys - Overland Co.
Harley C. Yetter, Owens Illinois Co.
Carl Kocis, Airway Elec. App. Corp.
Randolph
Clarence G. Bower, Ransom
Co.
Joseph P. Martin, Textileather Corp.
C. U. Laures, Poll Electric Co.
J. B. Overman, The Dura Co.
Roy M. McKinley, Cameron Co.
Non - Residents
Gilbert A. Shedd, Tabulating Mach. Co.
&

Points
550

&

Team
Position Number
7
1

TWIN
CITIES
The visit of President Val
Collins
has been an outstanding event
in the history of the Chapter.

His visit on March 16 was an inspira-
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tion and stimulus to greater endeavor on the part of its officers,
directors and members. Although his stay was limited to but one
day, the benefits of his counsel and advice will be far reaching.
President Collins met the directors and past presidents at luncheon,
when several "knotty" problems of Chapter administration were
thoroughly discussed and cleared up through his explanation of how
they had been solved in other Chapters. After lunch he was placed
in charge of Har ry Bullis, who took him for a trip around Minneapolis and its environments.
At the evening meeting he was greeted by one of the largest
audiences in the history of the Chapter. As President Stacy L. Angle
was to give a technical paper that evening, Second Vice President
F. R. Chailquist presided, and no more accomplished presiding officer
has appeared at any of our meetings. After group singing, which
was heartily entered into by every one present, our new dramatic
director, Paul E. Cross, gave the premier showing of four playlets
written by Harry Frohbach expressly for the Chapter. The cast was
made up of Harry Frohbach, Frank Tuttle, C. E. Carlberg, R. W.
Cornelison, and Director Cross. The playlets were titled "What
Price Cost Reduction ? ", "The Expert Accountant ", "The Wizard
of Finance" and "The Growth of an Empire," each of which were
presented by two members of the cast. These playlets were a
scream and made a big hit. The first three had a moral announced
by the chairman, but the moral for the fourth was selected from
suggestions by the audience. Clarence W. Johnson won the prize
of a year's subscription to the American Accountant for the moral
he suggested.
President Angle then presented his discussion on "Effective Use
of Cost Data." Although this Chapter has held many meetings in
the past devoted to the discussion of some phase of cost accounting,
there has been none in which the use of cost accounting data has
been so thoroughly and practically outlined. Using for purposes
of illustration the methods in his company's plant, the Minneapolis Moline Power Implement Company, of which he is auditor, he showed how
the cost reduction engineers used the information obtained from the
cost department. In part he said: "In addition to the work the cost
reduction engineers perform with the shop organization in running
down, analyzing, and reducing variations from standard costs, they
are constantly at work reducing the standard costs themselves. This
involves study of design and function of parts and materials going
into the products, simplification of design, combination and elimination of parts, use of cheaper materials, and elimination of operations.
They prepare a careful estimate of the cost saving to be expected
from each proposed change, and the effects of the change are studied
by all departments affected before the change is adopted. Our cost
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reduction work involves the making of surveys of our production
equipment, and in conjunction with the shop management and other
departments working out a profitable replacement and modernization program aimed to replace machines having the highest production and maintenance costs."
"I could enumerate many other illustrations. Suffice it to say,
however, that the actual results of our cost reduction work thus far
have exceeded our most optimistic expectations. It was predicted at
the outset that doubtless some substantial savings would be effected
at first, but when the hi gh sp ots of cost had been reduced, further
cost reduction would be slow and insignificant. That prediction has
not been borne out by the facts. These men are still finding ways
to make very substantial savings, and that is to be expected, for
better designs and methods are continually being devised."
At the conclusion of Mr. Angle's paper, the chairman presented
President Val Collins, who was given a rousing reception. He
spoke very interestingly of the work of the N. A. C. A. He outlined the importance of industrial accounting, the large part it
performs in efficient management, the place the N. A. C. A. occupied
in the field, the service rendered to its members, and emphasized
the benefits of the bulletins, year book, and other publications of the
Association. When he finished, as a fitting climax the audience arose
and sang "Roamin' in the Gloamin'."
H. H. Hanneman, the dynamic sales manager of the Chapter, was
then presented and crowded a half hour's sales talk into seven
minutes and a half.
UTICA
The Utica Chapter has attained the height of perfection. In the
March meeting which was held in the ball room of Hotel Martin
on the eve of St. Patrick's day was the time when they attained
it. By perfection we mean rapid fire discussion and plain talk from
our own gang which lasted two hours after Mr. Irving L. Jones,
President of the International Heater Company delivered a challenge
to all accountants. His subject "What Management Expects of the
Accountant ".
Mr. Jones stated, the financial statement prepared monthly, each
item usually appearing thereon was mentioned with the important
supporting information which management should have. He stated
that the cash should be analyzed in a report showing the various
sources from which it was obtained and the principle channels through
which it is disbursed. The accounts receivable should be detailed
to show age of each account and activity in collections. The Profit
and Loss statement was likewise broken down and the necessary
detail required was explained. The classifying of the sales so that
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volume of sales in each line of merchandise handled could be ascertained and also the sales as made by territory and by salesman.
The importance of each item and accuracy along with promptness
of getting the figures as early in the month as possible are great
factors in making management successful in running any business.
The manufacturing costs were taken up with particular reference
to the care needed in using results of time study work and piece
work costs when used to determi ne the total cost of any unit.
With this challenge coming from one of our leading business and
manufacturing men the discussion was started.
Walter Proctor one of our more recent members explained the
procedure of time st ud y work an d h ow i t can be ma d e a real tool
for the manager.
Louis Jacobus told how time study work a nd material inventory
control was carried on successfully at the Revere Co. at Rome. John
Eichler, John Brown, Peter Guido, Mary Beggs, Charles Ganey,
George Seybold each in turn explained how this work was carried on
in their plant.
President Tom Hornung presided at the meeting and had to use
the gavel several times during the discussing.
Miss Mary J. Beggs has recently been made Comptroller of the
International Heater Co.
The February meeting in Rome was one of t he largest turn -outs
in the history of our chapter. And besides being one of the best it
settled the -argument as to whether the Revere Brass and Copper
of General Cable Corporation would turn out the largest attendance.
Final tally showed that in November at the Revere meeting, 108
banqueted with 126 at the meeting while in February 114 banqueted
and 135 attended the meeting. The general cable crew enjoyed
but a slight edge with both companies coming in for much compliments on their splendid showings. Incidentally we heard that Les
Faulds told Don Wells that if General Cable won out, he would
give up strawberries for lent.
Bill Bungert of the Revere Brass is taking a permanent engagement for life. We haven't heard the date but we wish him luck.
Art Smith of the General Cable Corp contingent had a bad break
recently when he broke his wrist. We would like to know what
Art was falling for.
Ross Fraser certainly prepared a splendid menu for our February
meeting but some of us have a suspicion that he got help somewhere.
How about it Ross?
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Books Received
FORECASTING BUSINESS CYCLES. Warren M. Persons. John Wiley &
Sons, Inc., New York, N. Y. 1931. 295 pp. Price $4.50.
WAGES. Leeds and Balderston. University of Pennsylvania Press, Philadelphia, Pa. 1931. 79 pp. Price $1.50.
DEPARTMENT STORE ACCOUNTING. DeWitt Carl Eggleston. Greenburg,
Publisher, Inc., New York, N. Y. 1931. 422 pp. Price $7.50.
MERCHANDISE CONTROLMANUAL. Merchandise Managers' Division of the
National Retail Dry Goods Association, New York, N. Y. 1931. 321 pp.
Price $4.00.
WHAT THE FIGURES MEAN. Spencer B. Meredith. Financial Publishing
Co., Boston, Mass. 1931. 77 pp. Price $1.50.
MANAGEMENT OF UNIT BANKS, Charles L. Jamison. Michigan Business
Studies, Vol. III, No. 2. University of Michigan, Ann Arbor, Michigan.
1931. 279 pp. Price $1.00.
LAW OFFICE MANAGEMENT. Report of Special Committee on Law Office
Management of the Association of the Bar of the City of New York.
Baker, Voorhis Co., New York, N. Y. 1931. 100 pp. Price $3.50.

Notes on Current Literature
FRAUD —ITS CONTROL THROUGH ACCOUNTS. George E. Be nne tt,
T h e C e n t u r y C omp a n y, N e w Y or k .
$1.50.

1930.

135 Pages.

Price

The reader, seeing the title of this volume, should not approach it
with the idea that within its pages he can find satisfactory methods of
impersonal control of fraud,— rather he should take the author's many
warnings, that such control is impossible, soundly to heart. No matter
how carefully a system of records is constructed and no matter how well
the work of accounting and allied departments is organized, the human
element always requires that a number of the aspects of proper control
be kept outside formal accounting procedure. The best that the accountant can do is to devise the record system and organize the work so that
the practice of fraud will be difficult, and with proper personal supervision, practically impossible.
This volume is divided into two general parts: Part One covering the
first five chapters serves as a background to the whole problem of proper
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accounting procedure and organization so that the principles of internal
check have a chance of maximum effectiveness. Chapter Five of Part
One on "Organization and Business Transactions" provides an especially
good setting for the chapters to follow. Pa r t II is divided into seven
chapters, taking up the handling of purchases, sales, purchase returns
and sales returns, cash transactions and payrolls, and methods of internal
check to be applied in each case. Under each one of these subjects the
methods are fully explained and additional materials given on the general
application of .them. The closing section of the chapter on internal transactions is valuable, particularly with reference to large businesses where
such transactions are a substantial part of the activities controlled. Appendixes A and B give additional reference to books, periodicals and
legal cases, and appendix C has a number of suggested review questions
and problems, allowing the reader to apply the materials in the book
to the propositions.
The main contribution of this volume is its bringing together at one
place of all of the accepted principles of internal check as a means of
preventing fraud and showing how these principles can be applied. It
should find ready acceptance in the hands of members of professional
accounting staffs and in the classes in auditing in many schools of
business.

FARM COST STUDIES IN THE UNITED STATES. Merrill K. Bennett, Food Research Institute, Stanford University, California.
1928. 289 Pages.
Although agriculture is one of the main bases of our economic system,
judged by the value of its products, the amount of capital investment
or the wages paid to its laborers, it is in general the largest industry
in existence that is operated without the application of modern management methods. Several attempts have been made to work out satisfactory
accounting systems to apply to agricultural work and although some of
them have been sound from the standpoint of accounting theory and
practice, to date they have had but very limited application. This paucity
of information has not deterred our legislators from passing regulatory
and helpful laws applying to the farming industry. Without adequate
information which could be supplied only through a system of accounting
that would develop comparable figures, this whole program of legislation
has the right to be questioned.
This volume is a research study which recognizes the limitations placed
upon it because of the meager raw data that is available, but it confines
itself to a study based on these data without entering the realm of controversy of better methods which might improve basic materials for
further study. The purpose of the study is to describe and evaluate the
work which has been and is being done in the United States in the collection and analysis of statistics for farm costs of production. It does
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not consider a suggestion of the development of principles of accounting
nor of application of its principles to account keeping for farmers.
The study falls into four parts, -- chapters one to three constitute a
generalized description of the forms of statistical data tound in farm
cost studies and the source of such data. These chapters also take up
a historical review of farm cost investigation and an analysis of the
objectives to which investigators have addressed themselves. Chapters
four to six provide a ground work for a critical examination of the
usefulness of cost studies in achieving these objectives. These chapters
consider the nature of variations of farm costs, methods of collecting cost
data, the significance of accounting principles, and the causes of variation of farm costs with special reference to the question as to how these
variations can be controlled by farmers. Chapters seven to nine deal
with cost studies undertaken in furtherance of the general objective of
farm management. The closing chapters, ten to twelve, enter the theoretical realm and deal with cost study undertaken to influence prices. Chapter thirteen summarizes the conclusions of the author.
The conclusions developed by him show that his study has been presented in a practical vein for he recognizes the limitations and untrustworthiness of much of the materials that have been gathered and warns
the reader against the unqualified use of these statistics gathered from
many cost productions. The practical point of view is again emphasized
in the author's appraisal of proposals for the betterment of farm management. He believes that cooperation among farmers is the first essential
of a program of farm management because the inherent differences in
the situation surrounding the operations of each farm are so great that
objective studies and outside measures can be of little help. He also
points out the errors, from the standpoint of economics, in the argument
that one often hears concerning the relationship of cost and price in
agriculture.
The main contribution of this volume is one of evaluation and appraisal of present and past methods to put agriculture on a basis of
objective studies. If the volume results only in a change of point of
view so that further effort toward agricultural organization is directed
toward applied theory along practical lines, it will have more than justified
its publication. The study should be read thoroughly by all leaders in
the betterment of agricultural methods, self styled or otherwise.

Notes
A recent issue of Domestic Commerce announces detailed case studies
of the distribution costs and problems of several wholesale jewelry distributors to be made in cooperation with and at the request of the
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National Wholesale Jewelers' Association. A large number of commodity
lines will be covered and the study will take up most of the main
items of selling and distribution cost analysis.
A comprehensive survey of Wholesalers, Chain Stores and independent
Retail Stores engaged in the distribution of dry goods in the Gulf
Southwest area has just been issued by the Bureau of Foreign and
Domestic Commerce. It is available from the Superintendent of Documents at Washington for 35 cents. This analysis includes greatly detailed
information furnished by 72 wholesale houses with net sales of over
$120,000,000, 376 retail stores of nearly $251,000,000 and 21 chain systems
with net sales of $162,000,000, or a total of nearly half a billion dollars
of sales by all establishments.
The survey reveals, for each type of business, some very significant
ratios of the various cost items and should be of interest to any of
our members who are in the wholesale, retail or chain store field.
The American Arbitration Association announces the publication of a
Code of Arbitration Practice and Procedure, presenting for the first
time in this country a standard, organized practice of arbitration now in
use by business men and attorneys and which may be applied to the
settlement of business controversies in any jurisdiction in the United
States.
The Code will be distributed by the Commerce Clearing House, Inc.,
Loose Leaf Service Division of The Corporation Trust Company, and is
the result of five years experience in the American Arbitration Tribunal,
in which 2,500 parties and 500 attorneys have participated in the arbitration
of controversies involving many millions of dollars and substantial rights.
The Tribunal is now effective in 1,700 cities, with 7,000 arbitrators serving
without compensation, when called upon, thus establishing arbitration on
an honorary basis in this country.
The Association also announces that the code will be accompanied
by a monthly information service bulletin called the American Arbitration
Service which will provide arbitrators, parties and attorneys with up to
date information on current arbitration affairs.
W. C. Sigerson, formerly a member of the New York Chapter and now
Comptroller of the Canadian Airways Ltd. with offices in Montreal,
has just sent us a very interesting document, the Classification of Accounts for his company. We consider this a very valuable addition to our
files of information on this relatively new field and if any other members
have any materials to contribute in this field we will be very glad to
have them.
One of our members in far off Australia, Mr. M. V. Anderson, has
very kindly sent us a copy of a lecture that he delivered before the Com-
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monwealth Accountants' Students'
20, 1930. This Society, founded in
then and is open to members not
also lawyers and others interested
matters.

Society, Victorian Division on August
1898, has held monthly meetings since
only of the accounting profession but
in business management and technical

Employment
Men Available
The following tnembers of the Association are available for
etnployment :
No. 1140 — Executive Accountant. Over five years experience in the
business world. Experience with retail grocery concern; and five years
in public and private executive accounting. Familiar with department
store accounting and auditing, systems and educational work. At present
head of auditing department of a branch of a very large department store
chain; supervising work of over thirty people in varied phases of work.
Capable through study, training and experience to assume executive responsibilities. Graduate of various correspondence courses, majoring in
accounting, business management, law, etc. He is especially fitted for
a position with a trade association; retail store chain or department store.
Experience includes system work, auditing, investigations, etc. Certified
Public Accountant. Married. Age, 23. Now located in an eastern city
and available within a reasonable length of time.
No. 1141,— Treasurer or Comptroller — thoroughly experienced and successful financial executive desires new connections. Broad experience in
both United States and Canada. Capable organizer, can produce results,
introduce economies, and establish rigid control over operations. Presently
connected as official of large successful company. Location preferred —
Eastern States or Canada.
No. 1142 — Executive Accountant, Cost Accountant, C. P. A. Candidate.
38 years old, married, City College New York, La Salle Extension University, Chicago, Ill., 20 years experience as accountant, auditor, executive:
10 years of which as cost accountant, machine, metal factories, foundries,
cotton and wool spinning mills, textile mills. Familiar with installing
and supervising accountancy systems, setting up and expanding cost systems, branch accounting, subsidiary companies, banking, shipping, brokerage, credits, collections, income tax. Wants responsible position in progressive concern. No preference as to residence.
No. 1143 — Accountant —Age 26, several years experience in Management,
Time, Payroll, Cost and General Accounting. Salary open. At present
employed by large western Pennsylvania manufacturing concern. Graduate of the La Salle Extension University in their higher accountancy
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course. Experienced in Public Market Accounting, Mining, Foundries
and Electrical Manufacturing Accounting.
No. 1144 —Young man 32, desires permanent employment with progressive organization, preferably in state of Ohio. Have had seven years
general accounting experience with two of .the larger industrial organizations in Ohio. Am thoroughly familiar with all phases of accounting.
Salary open.
No. 1145 —Office Manager and Comptroller, now employed, desires to
make a change where years of experience in a Controlling Office of a
Textile manufacturing industry could be used to advantage. Practical
experience in Office Organization, General Accounting and Statistics,
Manufacturing and Cost Accounting, also Credits and Collections.
No. 1146 — Accountant with 15 years wide experience in general and
cost accounting desires connection with progressive concern. Age 37.
Single, reasonable salary. Willing to go anywhere.
No. 1147 —Young man with experience in managing small office, and a
varied clerical, and bookkeeping experience in large organizations, is
seeking a suitable position as cost accountant, auditor, assistant to a
general or sales executive, preferably either of the latter two as they
would likely offer opportunity for advancement. Will consider any reasonable offer. Can furnish references and have sound educational background. Twenty -three years of age; position desired in vicinity of
Philadelphia.
No. 1148— Thirty -five years old, 12 years accounting experience. General,
costs, budgeting installation and revision of cost systems Federal and
State taxes. Three years Assistant Treasurer, with metal stamping manufacturing and automotive parts and screw machine products. Married.
References. Salary open. Location immaterial.
No. 1149 —Young married man with executive accounting ability would
like to secure position as Comptroller of medium sized progressive manufacturing corporation, or as Assistant Comptroller of large progressive
manufacturing corporation. He is a well trained man and a Certified
Public Accountant of the State of Pennsylvania. His experience has
been such that he is thoroughly familiar with mechanical accounting
equipment; and with production methods, production control and planning
and accounting routine of many diversified industries. He has also had
considerable experience in public accounting, factory and cost accounting,
budgets and budgetary control, standard costs, general accounting, statistics and finance; and is capable of analyzing manufacturing conditions
through costs and making suggestions to the management for affecting
manufacturing economies. Can furnish A -1 references as to character
and ability. Desires locating in the East but will consider any location
in the United States. Salary dependent upon responsibilities.
No. 1150 — Accountant —age 21, single, high school graduate; Business
College graduate in Higher Accountancy; Wharton School of Commerce
training. One year cost accounting and one year public accounting ex-
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perience. Best of references. Desires to loca te in ea stern sta tes. Wishes
a position on the staff of a public accou nting firm but will consider a
commercia l position.
No. 1151 — Michigan C. P . A.— Protesta nt. Ba nk ing, Pu blic Accou nting,
Ma il Or d e r a nd Seed Business. Knowledge a nd experience in bank ing,
finance, accounting, costs, credits and office mana gement. Desires position
as Com ptr oll er, T rea su r er or Execu tive. Loca tion Ea st. Salary $4,000.
No. 1152— Accountant— Assistant Comptroller. Costs, Bu dget Control,
Expe nse Analysis, Au ditor of Disbu rsements, Na tiona l Meta l Ma nu fa ctu rers. Will tra vel or locate anywhere. 15 yea rs practical experience.
Age 35, Single. High est references. Sa la ry commensu ra te with responsibility. Immedia tely available.
No. 1153— Accountant —Young ma n, single, age 24, good appearance,
desires perma nent connection with reliable concern. Gra du a te of high
school a nd the Pit tsbu r gh School of Accou nta ncy. H a s ha d va ried accou nting experience, inclu ding pu blic work a nd general ledger book k eeping.
Sa la ry less importa nt than opportu nity. P r e fe r western Pennsylva nia or
Ohio. Best references.
No. 1154 —Man of 48 with broa d experience in Public, Indu stria l and
Corpo ra tio n Acc ou nti ng in clu di ng co sts, bu dgeta ry control, ta xes, systematizing a nd office ma na gement offers his services as comptroller, au ditor,
or chief accou nta nt. Accu stomed to ha ndling personnel and achieving
results. Excel lent referen ces.

Position Available
T h e following opening which ma y be of interest to ou r members, ha s
come to ou r attention. Replies shou ld be a ddre ssed to the key nu mber
in ca re of the Secreta ry's office:
No. 550-A— Industrial Engineer with record of accomplishment desires
to conta ct with cost accou nta nt for pu rpose of for mi ng pa rtnership.
Accou nta nt shou ld ha ve ha d experience in installa tion of sta nda rd costs,
bu geta ry control a nd gen era l a cc ou nting systems. Loca tion, New Engla nd.

Applications for Membership
The Executive Committee has ruled that the names and addresses of all applicants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which they are sent to the Director -in- Charge of Member.
ship for approval. The following applications will be forwarded to the Director two
weeks from the date of this Bulletin. Comments in regard to these applications which
are received from members of the Association during this two weeks' period will be
attached to the application before they are forwarded to the Director-in-Charg-e—
Ba ltimore
J o h n s o n , C o n r a d F., C r o wn C o r k & Se a l Co. Inc., 1511 Gu ilford
Ave., Ba l t i mo r e , Md .
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Spielman, Samuel I., Maryland Bolt & Nut Co., Mt. Washington,
Baltimore, Md.
Torsch, Frederick F., The Torsch- Stevenson Corp., 1501 Russell
St., Baltimore, Md.
Binghamton
Hildebrant, H. T., Norwich Pharmacal Co., Norwich, N. Y.
Mullen, Francis N., Francis N. Mullen & Co., Elmira, N. Y.
Chicago
Franklin, Ben L., Geneva Organ Co., Geneva, Ill.
Hackbarth, Alfred E., Federal Electric Co., 8700 So. State St.,
Chicago, Ill.
Smith, Richard B., Central Scientific Co., 460 E. Ohio St.,
Chicago, Ill.
Cincinnati
Helfrey, H. G., The Drackett Chemical Co., 5020 Spring Grove
Ave., Cincinnati, O.
Sax, Ben P., The Office Systems Co., 548 Main St., Cincinnati, O.
Stoecklin, Wm. Frank, The J. Chas. McCullough Seed Co., 720
E. 3rd St., Cincinnati, O.
Cleveland
Huelsman, Richard C., The Midland Bank, 115 Prospect Ave.
N. W. Cleveland, O.
Martin, Frank J., R. C. A. Radiotron Co., 1133 E. 152nd St.,
Cleveland, O.
Columbus
Herman, C. N., Dover Manufacturing Co., Dover, O.
Dayton
Garwood, John R., The Inland Mfg. Co., Coleman Ave., Dayton, O.
Lyle, Guy R., Antioch College Library, Yellow Springs, O.
McConnaughey, David, Roth Office Equipment Co., 113 E. 3rd
St., Dayton, O.
Robinson, Mary E., Inland Mfg. Co., Coleman Ave., Dayton, O.
Detroit
Root, Garald L., Eastern Michigan Motorbus Co., 112 E. Jefferson Ave., Detroit, Mich.
Verhelle, Joseph F., Detroit Bankers Co., 1972 First National
Bank Bldg., Detroit, Mich.
Erie
Powers, Dwight W., National Cash Register Co., Erie, Pa.
Kansas City
Beard, Lionel D., Nat. Bellas Hess Co., Kansas City, Mo.
Los Angeles
Blethen, Fred A., Samson Tire & Rubber Corp., 5725 Telegraph
Road, Los Angeles, Calif.
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Chestnut, Geo. S., T. V. Baldwin Motor Co., 1417 So. Fequeroa
St., Los Angeles, Calif.
Gordon, Robert W., Charles R. Hadley Co., 330 N. Los Angeles
St., Los Angeles, Calif.
Memphis
Kimbell, L. W., Memphis Hotel Co., Chisca Hotel, Memphis,
Tenn.
Milwaukee
Pierick, Wm. S., Line Material Co., South Milkaukee, Wis.
New Haven
Raban, Alfred M., Seamless Rubber Co., Hallock Ave., New
Haven, Conn.
New York
Armstrong, G. H., The Tabulating Machine Co., 270 Broadway,
N. Y. City.
Hornung, John R., Eberhard Faber Pencil Co., 35 Greenpoint
Ave., Brooklyn, N. Y.
Hudders, Milton, Recording & Statistical Corp., 102 Maiden Lane,
New York, N. Y.
Philadelphia
Rosin, John P., The Viscose Company, Meadville, Pa.
Pittsburgh
Mort, D. W., W. E. & M. Co., Nuttall Wks., 200 McCandles Ave.,
Pittsburgh, Pa.
Providence
Sherman, Clarence E., Providence Public Library, Providence,
R. I.
Rockford
Kowalick, Ferry, Rockford Brass Works, 710 South Main St.,
Rockford, Ill.
St. Louis
Morrison, Louis F., Curtis Mfg. Co., Wellston P. O., St. Louis,
Mo.
Wynn, Robert D., Natl. Cash Register Co., 514 Franklin America
Trust Co., St. Louis, Mo.
Springfield
Farrell, Harold J., White & Wyckoff Mfg. Co., Holyoke, Mass.
Syracuse
Slade, Homer W., Hotel Syracuse, Warren & Onondaga Sts.,
Syracuse, N. Y.
Twin Cities
Bischel, Robt. I., Grinnell Co. Inc. 240 Seventh Ave. So., Minneapolis, Minn.
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There Are Three Prizes
FIRST

$ 1000

S E COND

$ 300

THIRD

$ 200

Wait ing fo r You
If you will present a Prize dinning Essay in the
Joint Competition being conducted by the
NAT I ON AL AS S OCI ATI ON
OF PURCHASI NG AGE NT S
and the

NAT I ON AL AS S OCI ATI ON
OF COST AC CO UN T ANT S
on

ME AS UR I N G T HE EFFI CIE NCY OF
T H E PURCHAS ING DE P ARTME NT

See your March First Bulletin Section Two for rules
governing the contest

MAY 2 0 I S T H E C L OS I NG DAT E

pp-

Page 1220 of This Bullet in
Explains Our Unique Plan of Operat ing
the Technical Sessions
of t he

T WE LF T H I NT E RNAT I O NAL
COS T CONFERENCE
OF THE

N. A. C. A.

Read it and you will see why you should be there

HO T EL W IL L IA M PE N N
PITTSBURGH, PA.

JUNE 15, 16, 17 and 18, 1931

