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SECRETARY'S CORNER
The purpose of this section of the Bulletin is to provide a means of
direct communication between the Secretary and the members of the
Association. The opinions expressed and the ideas advanced are not
in any sense to be considered expressions from the Association. 1 ant
always glad to have comments from members of the Association on
any material presented. —S. C. M.
This President of ours may not be very big but he can certainly take
it. Reading, Ha rrisbu rg, Pittsbu rgh, Detroit, Toledo, Columbus, Cleveland,
Rochester, Buffalo, Syra cu se! Wh a t d o y ou t hi n k of t ha t for a t wo we e k s
schedule. A meeting a night keeps the sand man away, but when I left
him in Bu ffa lo he wa s ju st a s br ig ht a s a Ha r va rd P rofesso r.
I did not go the whole route with him. I had a meeting in New York
and had to be in Detroit a day earlier to meet some of the Convention
cha irmen. From what I hear it is probably just as well. I understand
that a fter the Ha rrisbu rg meeting the President and Joe Budget La Rose
who was also on another ba rnstorming tour were entertained by George
Arisma n a t his ho spita ble home and they slept together! Ed probably had
the bed laid out on a budgetary quota basis because they are still good
friends. I wou ld probably ha ve been the variance.
At Detroit Joe Lenz a nd his eighty -five vice presidents pu lled off a nother
of those circu ses which ha ve ma de Detroit famous in spite of Windsor. A
pla nt visita tion a t the Chrysler pla nt in the a fternoon, dinner for six hundred
in two relays, bridge for about a hundred ladies —wives and sweethea rts,
movies, quartettes, dancers, singers, musicians, demonstrations, speakers,
microphones, enthusiasm and interest —just a little convention and everything clicking like a ca r equ ipped with tha t floating power we heard so mu ch
about.
Toledo the following night. A fine meeting. Toledo is not in its proper
place. They have a splendid board and put on a fine meeting. T he city
has been u nu su ally ha rd hit in the depression, especia lly throu gh ba nk fa ilures
but they will come throu gh. W e have no dou bts about that now. A welcome added starter a t the spea k ers table wa s Albert Grover now of Clevela nd.
Back to Detroit for Sa tu rday and Sunday. T he Convention situation
looks fine. A gr a n d ho te l a n d a we ll orga nized chapter to look after it. I
ga thered a lot of informa tion a bou t Detro it wh ich o u ght to come in handy
next June. They tell me Canada is only a few minutes away but we did
not ha ve ti me to do mo re th a n lo ok a cr oss t he wa ter a nd sigh.
One thing that always strikes me as incongruous about Detroit is the
ta xi service. T he motor center of the nation with one of the worst collections of old boilers in th e cou ntry opera ti ng on one of the highest ta riffs.
T he n igh t of the Chrysler visitation it was raining. T h e ta x i broke down
a bou t three blocks from the plant. The next day President Sa nders and I
had only a few minutes to catch the train and again the old bus gave up
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about three blocks from the depot. T h e second cab made it and then —
here's a laugh —the driver suggested tha t he would ma k e u s a special ra te
to dri ve to T ole do
We d ec id ed t o ta k e the tra in. T he ra te is a 1 5 cent
drop and thirty cents a mile a nd the telephone number is 00001 Unfortu na tely you ha ve t o pa y on the m ete r not o n t he te lep ho ne nu mbe r.
Compa re this with Colu mbu s a five cent d rop a nd fifteen cents a mile or
Rochester with a thiry -five cent drop, good for two miles and then ten cents
a ha lf mile. It look s to me a s thou gh there ou ght to be enou gh repla cement
bu siness in Detroit to pu t the motor indu stry on its feet.
Columbus another cha pter which ou ght to sta nd higher on a ccomplishment.
A well attended Board meeting, a field trip to the famous Godman Shoe
plant a grea t exa mple of efficient produ ction flow and time k eeping explained
by Pa u l Wolfe. A good meeting and a long and interesting discussion.
T h ey o u g ht t o st a n d hi gh er a nd I a m su re they will.
Cleveland, another wow of a meeting. Pictu re your poor old secretary
pretty dizzy by this time bro a d ca sti ng a ra di o pro gr a m wi th t he Secretary
of Sta te for Ohio and a charming crooner— Bernice. T he Secretary of
Sta te wa s an orator of no ordina ry calibre and Bernice wa s—oh well, I'm
no poet. I felt just like a station announcement for a cooking school.
Loga n M onro e a nd h is ga ng a r e ce rta inly go ing good. No wonder Detroit
ha s o ne ey e til ted t o the Ea st. About fou r hu ndred present inclu ding most
of the ea st presidents and J. P . Vance, Vice President from T oledo; Er ic
Ca mman expounding Sta nda rd Costs in a ma nner only Er ic ca n Cammand
(ou ch) and the crowd k eeping him a t it u ntil eleven o'clock .
Roc he ste r the n ext n ig ht bu t I 'm ru nn ing o u t of a djectives and wind. A
joint meeti ng with the Pu rcha sing Agents, more broadcasting, another four
hu ndred turnou t, a fine analysis of economic conditions and trends by Dr.
Ha ney, m ore ta lk s by Per esident Sa nders a nd myself who by t his time ha d
our speeches so ta ngled u p we couldn't tell them apart but no one seemed
to mind or ca re, hospitality and a Mu rphy bed, pra ctica lly u nnecessa ry. After
this I'm goi ng to ca r ry a sleeping ba g.
Fu ll stop, new paragraph. But here's something worth recording. W e
ha d to be in Buffa lo before noon the next da y and the boys certainly a rranged
de luxe tra nsportation for u s. Mrs. I .a Rose a nd Mrs. G reg Ly ons we re going offer a nd they a greed to a ccept us a s pa ssengers. T he first time in all
my N A.C.A. tra ve lling I wa s ever honor ed wi th a l a dy p ilot. As we we r e
loafing; over the road at about sixty miles an hour with Mrs. La Rose at
the wheel, Mrs. Lyons informed us that Mr s. La Rose had just got her
driver's license the day before. Bu t we ma de it with time to spa re and
all ou r teeth in place— neither of u s wea r plates. One thing I will say for
the La Rose family, they will never be arrested for blocking traffic. T ha t
wa s my second first experience on this trip. In o rder to get ba ck to Detr oit
for a mor ning a ppo intme nt I ha d to t a k e a bu s from T ole do a fter the meeting. T he first time in all my tra vel I had used a commercia l bus line. I
prefer a n a irp la ne a n d I vastly prefer the transporta tion between Rochester
and 1.3uffalo.
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At Buffalo another good board meeting, another fine chapter meeting,
another du et by President Sa nders a nd myself a nd a nother sleeping ca r.
I've been in tra ining this winter. T he sa m e m a n who tra ins Babe Ruth —
Artie McGovern. Wh e n I we nt o ve r to the gym the da y a fter I got ba ck
with the scars of travel, speeching and hospitality showing in bold relief,
they a lmost k illed me. It's a to u gh life for a n ol d ma n bu t it does ha ve its
compensations.
All these promotions a nd honors which ha ve been coming to ou r N.A.C.A.
boys in the last few months constitute very real rays of sunshine in our
present situation. Bob Ashmead Director in cha rge of Publicity for the
New York Chapter, has just been elected a Director and made Cha irman
of the Executive Committee of the Tiffa ny Studios, and I should say that
is some accomplishment.

*

*

*

*

*

Adria n Metzger, the world's outstanding accountant - dramatist, has broke
loose again. Ma ny of our members are familiar with the character, Aa ron
Fink elstein , Presiden t of the Ac me Pick le Work s, who rose to fa me throu gh
the playlet "Presenting the Monthly Statement," which was originally presented before ou r Sa n Fra n cisco Ch a pter a n d which ha s been reproduced by
local ta lent in many of our other cha pters. Mr. Metzger is also co- author
of the record "Cost Accounting in t he F re sh Air T a xi Cab Co," and "Accou nting for the Pyra mids."
In colla boration with Au gust Carson also of the Sa n Francisco Chapter,
he ha s prepa red a sequel entitled "Depression Hits the Pick les" which wa s
presented a t t he December meeting of the Sa n Fra ncisco Cha pter. I have
ha d a ch a nc e t o rea d t he script a nd my hop e i s tha t t he next time I ge t t o
Sa n Fra ncisco the y ma y be a ble to ha ve a reviva l.
As the play opens Finklestein is at the door of his office smoking his
inevitable cigar and talking to some one off stage, as follows: "T ha t was
all right in 1 92 9, B. C., before the cra sh. We a r e n o w i n 1931 A. D., a fter
depression. You 're fired. Tell Miss Ma loney I said to pa y you off u p t o
last night. Yes, I know you are here today. But you ain't done nothing
but argue. I don't have to pay for that. I can go home and get all the
a rgu m ent I want for nothing."
T he following quotation has been so widely distributed that probably
many of our members ha ve already seen it, but it presents such a striking
parallel to our present situ ation that it seems worthy of repetition for the
benefit of those members who ma y not ha ve seen it. The qu ota tion is ta k en
from Ha rp er's Weekly, October 10, 1857. Ou r present situation does not
appear so unique nor so devastating in comparison.
" I t i s a gloomy moment in history. Not for ma ny years —not in the life
time of mo st m en who r ea d th is paper —has there been so much gra ve t.nd
deep a pprehension; never ha s the fu tu re seemed so inca lcu lable a s this time.
In ou r own cou ntry there is u niversa l commercial prostra tion a nd pa nic, and
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thousands of our poorest fellow citizens are turned out against the approaching winter without employment, and without the prospect of it.
"In France the political cauldron seethes and bubbles with uncertainty;
Russia hangs, as usual, like a cloud, dark and silent, upon the horizon of
Europe; while all the energies, resources and influences of the British
Empire are sorely tried, and are yet to be tried more sorely, in coping with
the vast and deadly Indian insurrection, and with its disturbed relations in
China.
"It is a solemn moment, and no man can feel an indifference (which
happilly, no man pretends to feel) in the issue of events.
"Of our own troubles no man can see the end. They are unfortunately,
as yet, mainly commercial; and if we are only to lose money and by painful
poverty to be taught wisdom —the wisdom of honor, of faith, of sympathy
and of charity —no man need seriously despair. And yet the very haste to be
rich which is the occasion of this widespread calamity, has also tended to
destroy the moral forces with which we are to resist and subdue the
calamity."
S. C. M.
MORE ON THE TAX QUE STION
One of our members by way of comment on the item in the Secretary's
Corner in the January 15 Bulletin concerning retroactive tax revision sends
us a copy of a letter which he recently addressed to his Congressman on
this subject, which contains some interesting thoughts. We quote from his
letter as follows :—
"Higher taxes should begin as soon as economic recovery begins. A gradual two step increase would be better, the first to begin with 1933 incomes
and the second with 1934 incomes.
"I believe that taxes should be raised high enough to provide, (a) for
recovery of present deficit, (b) to pay annual debt cancellations, and (c) to
provide a reserve for another decline.
"It has been my opinion for many years that the annual debt cancellation
should be on a fluctuating basis, cancelling heavily during prosperous years
and then decreasing taxes and cancelling none during lean years.
"The Government might divide the budget between annual expenses and
debt cancellation. The tax levy should be high enough to return to the
Government an amount to pay the minimum annual expenses during a
year of low incomes. When incomes are normal or high, the excess taxes
collected over and above the expense requirements, could then be applied to
debt cancellation.
"So long as the Federal Government collects its taxes form a source based
on widely fluctuating incomes, then its method of levy should also fluctuate,
but in the reverse order.
"No matter what tax revision the present Congress decides on, the present
rates should remain until incomes improve."
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Chapter Meeting Dates
For the benefit of traveling members meetings occuring within
the next month are listed below:
Albany —March 15
Los Angeles —March 15
Atlanta —March 15
Memphis —Feb. U; March 16
Milwaukee —March 9
Baltimore —March 15
Binghamton —March 16
Newark — February 25
Boston —Feb. U ; March 16
New Haven — February 23
18
;
Bridgeport —Feb.
March io New York —March 15
Buffalo — February 25
Philadelphia— February 1q
Chicago —March 1 0
Pittsburgh —Feb. 17; Mar. 16
Cincinnati — February 25
Providence —March 5
Cleveland —Feb. U; March 16
Reading —March 11
Dayton— February 23
Rochester —Feb. 17, 24; Mar.16
Detroit —Feb. 18; March 1 7
Rockford —March 15
Harrisburg —Feb. 17; March 16 St. Louis —March 15
Hartford —Feb. 16; March 15
San Francisco — February 2 3
Hawaii —March 8
Springfield —March 9
Indianapolis —Feb. 17; Mar. 16 Syracuse —March 15
Kansas City —March 1 4
Toledo —March 15
Worcester —Feb. 18; March 17
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Chapter Meeting Write -Ups and News Notes
AL B AN Y
T he Ja nu a ry meeting of Alba ny Cha pter, which wa s held a t the Ha mpton
Hotel cn Wednesday, Ja nu ary 20th, was of the same high sta nda rd of
interest which ha s been the rule during the 1931 -1932 season.
T he gu est spea k er wa s Mr. A. P . Wa ll of the Robert Morris Associates,
whose talk covered "Accou nting in Times of Depression."
Mr . Wa ll drew from his vast experience both past and present the unusual and exceptional items that he had found in financial statements
which were presented to him for analysis, but in t he main, he emphasized
that there cou ld be no special method of accounting for any period, either
of prosperity or depression.
T he balance sheet, as he stated, and everybody agreed, represented a
series of fa cts relating to the business a nd being facts, shou ld not be colored
for any reason.
T he discussion of balance sheets and the different companies involved,
na tu ra l'y, led into the question of ha rd times and when they would end
or what must be done before they are ended. Like every individual who
has given some thought to the subject, Mr . Wa ll said he did not have
any cu:-e -all to propose. H e said he believed that the tu rn for the better
was apt to have started 60 days to 6 months before the statistical data
would show that the turn had been made.
In his characteristically genial way, Mr. Wa ll amplified many of the
points of his formal talk as a result of questions which were asked.
T he next meeting of the Chapter will be held on Tuesday, Februa ry
16th, which will be preceded by a plant visitation to the Albany Pa ck ing
Company where the members and guests will be permitted to witness all
of the opera tions of the killing and preparation of hogs for mark et. T h e
evening pr ogra m will be fea tu r ed by a ta lk by Mr. H. C. Greer, Accou nting
Director, America n Institu te of Meat Pa ck ers.
T here is a noticea ble change in the ma nner of ou r genial president, Jack
Genne °ich, since he started out on his round of visits to the Ma yors of
the Capital District cities and some of the State offiicals, to extend the
invitation of the Chapter to the big meeting which the Chapter is going
to hold on Ma rch 3 d, with Doc Reitell a s the principal attraction.
AT L AN T A
Mr . M. F. Pixton was the principal speaker at our Ja nu a ry meeting
held Thursda y Ja nu ary 22. Mr. Pix ton ga ve a most interesting talk on
the li mb er manufactu ring business. Hi s discussion sta rted with a his torica: sketch of the sta rt of lumbering in the old ages when the methods
were so cru de as not to deserve the na me of primitive. Mr. Pixton
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painted an interesting picture as he brought the industry throu gh the ages
to present d a y methods.
W e were told of the first principles in selection of plant sites and the
methods of financing to sta rt a mill. T he arra ngement of opera tions to
secure the most efficient work ing orga niza tion was explained in interesting
detail. An ima ginary trip wa s taken throu gh a well organized mill and
the descriptions given us were most complete. Mr. Pixton expla ined how
the arra ngement of the various units of a lumber mill assisted in preparing accura te costs. H e told how many lumber companies neglect to
consider the increase in costs when the cu tting is fu rt he r a n d fu rt he r fr om
the plant. A discussion of the losses that ha ve to be taken into consideration in the cost system was an added interest for few of the accountants of other industries had any real conception of the problems of
tha t na tu re ever present to lu mbering compa nies. Figures on the shrink a ge
incident to drying a nd sizing as well as brea king losses were given. Mr.
Pi xt on 's t a l k wa s enjoyed to th e u t mo st a n d ea ch accountant ca rried a wa y
with him a new idea of the a ccou n ting prob lems a nd ope ra tion of a lu mber
ma nufa ctu ring company.
At the conclusion of Mr. Pix ton 's address the meeting was opened for
discussion. Mr. Willingha m of Willingha m -rift Lu mber Company told
us an interesting story of the early lumbering operations. H e also told
of a grea t many accou nting problems before the lumber companies who
take the lumber from the mills, ma ke it into sash, doors, trimming and
other finished produ cts. T hese problems were discussed back and forth
in a n effort to a rrive a t sol u tions.
Mr . Geo. W e s t o f t h e We st Lu mber Co. ga ve a n interesting ta l k o n t he
methods used in lumbering in the fa r west.
Mr . Guy Woolford, President of the Georgia Forestry Association discussed forest indu stries in Georgia. W e were told that Georgia had
the la rgest forest reserve of any state in the Union. It was surprising
to hear that lumber is be ing g rown faster in Georgia tha n it is being cut.
Figures were given us showing that the total value of forest products
during 1931 were ten millions of dollars mor e t ha n t he va l u e of the cotton
crop. Few of us rea lized the va st indu stry in ou r midst a nd the possibility
of developing it into a yearly income to the operators. A paper mill is
being constru cted to prove the valu e of the Georgia Pine in making white
paper. W e a re deeply indebted to Mr . Woolford for a most interesting
talk on Georgia forestry produ cts.
We we re en te rt a in ed d u ri ng o u r dinner and after by a da ncer a nd mu sic
on the piano. T his entertainment wa s gotten up by our Mr. Fields who
prom ised to ha ve som ethi ng extr a go od a nd k ept his word.
BALTI M ORE
T he first meeting of 1932 held on Ja nua ry 19 at Ortma n's new dining
hall will long be remembered by nu merou s guests and some forty members
present. T he meeting even surpa ssed our anticipations crea ted by the
"Annou ncement Extra ordina ire" prepared and distributed by our secretary,
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featu ring Mr. Edmond S. La Rose, Assistant Controller, Bausch & Lomb
Optical Company, Rochester, N. Y. This announcement promised an opportu nity of a life time t o hea r about budgeting —your humble scribe knows
fr om his own reactions and from continents of many other members that
the proriise was more than fulfilled. It wa s an opportunity of a limetime
to hear Mr. La Rose.
Mr. LaRose, by mea ns of charts a nd gra phs, took u s on a visit through
the Bau >ch & Lomb Optical Compa ny's office, fa ctory a nd sales territories.
He sh owed the rel a tio nshi p of his compa ny's sales to genera l business conditions—this relationship as shown by gra phs and the profitgraph proved
tha t net profit of his company wou ld practica lly disa ppea r if the rela tionship
between their business and genera l bu siness continu ed a s in the pa st. Cha rts
showing comprehensive statistics of sales by districts, by tra ding areas, by
branche:3, by salesmen, by customers, and by products were shown on the
screen. Analysis of these statistics showed opportunities for increasing
their sa les to pa rti cu la r lines of bu siness a nd in pa rticu la r distr icts.
Experts in the textile business for instance were prevailed upon to spend
considera ble time in the Bausch & Lomb fa ctories to determine specialized
uses of their products. T he point Mr . La Rose pu t over wa s tha t a ccura te
knowlec.ge of your product, your territories, and your customers gives
management vital information to plan production, sales, advertising and
financing.
Pa rticula r attention was paid to budgeting a ll phases of the business to
confor m with the bu dgeted sales. Mr . La Rose showed how his own company hs.d stopped the downward trend of their business fro m bei ng in t he
same relationship in percentage with general business. While general
business. is 3517o below normal, dynamic merchandising developed from
analyzing sales statistics, has kept them from going below 20% under
norma l - -yet if the trend of their sales in rela tionship with normal business
as shown several years a go ha d continued uncha nged, their business would
now be considerably under the 35 7o below normal.
1

BOSTON
T h o s: members of the Boston Cha pter who attended the annual convention last Ju ne were out in force on Ja nua ry 20 to welcome Ralph H .
Dick, President of the Ba rrington Associates, Inc., who was the guest
speaker at the regular monthly meeting. Remembrances of the paper
which he delivered at the convention still lingered in many minds and
it was a pleasure to renew acquaintances.
Wh en it became known that Mr. Dick had agreed to come to Boston
and a ddress our Chapter on "T he C ontrol of Selling a nd Ma rketing Costs
T hrou gh the Use of Sta nda rds" so much interest was shown that the
occasion finally developed into a joint meeting of the Boston Chapter,
National Association of Cost Accountants, the Society of Industrial En gineers a nd the Associa ted Indu stries of Ma ssa chu setts. Over two h u nd red
and fifty members and friends attended.
In h.s opening remark s, Mr . Dick said tha t the costs of ma nu fa cturing
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have, in most cases, been quite thoroughly searched out and investigated,
and tha t ma nu fa ctu rers everywhere a re becoming more a nd more convinced
that the selling and marketing branches of their businesses offer grea ter
possibilities for future economics (a nd therefore increased profits) than
does the a ctu a l produ cing of the a rticles which they sell.
"Every concern is in business for just one reason —to make money. If
it costs a dollar to sell a one dollar article no profit will accrue even
though you sell a million of the articles. Net profit, not sales volume,
should be the ma jor objective of sales effort. Fa cts, not guesswork, are
necessa ry to properly control sales effort and sales costs."
Continuing, Mr. Dick explained some of the usual methods followed in
setting up sales forecasts, sales quotas and bu dgets. In this connection, he
emphasized the need for visualizing conditions as they really exist in the
field since varia tions in climatic conditions, consumer dema nds, etc., as
well as the amount of territory which each salesman has to cover, the
population per squa re mile a nd other similar factors all affect the potential
sa les of ea ch territory. He wa rn ed a cco u nt a nt s n ot t o m a k e th e fa ta l er ror
of trying to attack selling and ma rketing expense problems with the same
weapons which they have become accustomed to use in connection with
production costs. "W h a t the accountant needs to successfully cope with
the conditions ordinarily found in this work," said Mr. Dick, in closing,
"is Integrity, Courage and Common Sense —and perhaps the greatest need
is for Common Sense."
John S. Lea royd, Jr., of the Hygra de Sylvania Corp., as chairman of
the meeting, introduced Mr. H . E. Howell, one of our National Directors,
who was a special guest of the evening. Charlie Cornell, our genial
past - president who was scheduled to act as discussion leader, very gra ciously turned that part of the meeting over to Mr . Howell who ga ve
an interesting talk on some of the selling and marketing cost problems
which he has encountered as auditor of the Grinnell Co., Inc., Providence,
R. I. W e hope that Mr . Howell enjoyed our meeting as much as we
enjoyed his visit.
BR ID GE PO RT
T h e Janua ry meeting of the Bridgeport Chapter of the National Association of Cost Accountants was held Frida y evening, Ja nu ary 22 at the
Hotel Ba rnum.
The Cha pter ha d a s gu ests, members of the America n Society of Mecha nical Engineers, T h e American Institute of Electrical Engineers, T h e En gineers Club and the Ma nu fa cturers Association.
About 75 members and gu ests sat down to dinner during which entertainment was fu rnished throu gh the efforts of W . J. Fa u st.
After dinner the attendance wa s increased to about 200 and in the
absence of President Willia m Connelly, vice - president, J. W . Mu rra y presided and introduced the speaker of the evening Pro f. Joseph W . Roe of
New York University.
Mr. Roe took as his subject "Pra ctica l Control of Tool Room Costs."
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Mr . Roe is professor of industrial engineering at New York University
and was formerly a professor at Yale University. H e is a member of
the America n Engineering Cou ncil a nd the America n Society of Mecha nica l
Engineers, a lso th e a u tho r of nu merou s scientific papers on Indu stria l Tool
Economies.
Professor Roe brought ou t some very fine points rela tive to Cost Control
in the Tool Room and illustrated his talk with a formulae for determining the cost of tools and jigs before work was started on same. Hi s
contention wa s that work that was now left to the tool mak er's judgment
could be controlled before rea ching him a nd if so controlled in ma ny ca ses
would not reach the tool mak er and also save the concern money.
A lively general discussion followed Mr. Roe's talk. Overhead and
burden predominated in the discussion relative to inclusion of same in
tool costs.
T h e regular meeting of the officers and directors of the Bridgeport
Chapter was held at the office of W . F . Connelly, Frida y, Ja nu ary 22.
W e :zad as a guest, Mr. J. E. Horn, National Director of Membership,
who represented Mr. H . A. Bullis, Director of Chapters.
BUFFALO
Ou r Ja nu a ry meet ing wa s a very e njoya ble one, a s well a s being valuable
from a technical standpoint. Mr. Louis C. Fa rley, industrial engineer of
Boston, Massachusetts, ga ve a comprehensive talk on "W a g e Pa yment
Methods and Wa ge Incentives in Relation to Cost." Hi s discussion emphasized the "Point Pla n" of mea suring and paying for productive and
non - productive effort. Repeating the fact that no accounting records can
be more accurate than the information on which those records are based,
Mr. Fa rley showed the necessity for co- operation between the cost depa rtment and the plant forema n and time study men.
W e had with us our National President, Dr. T . H. Sa nders, and our
National Secretary, Doc McLeod. Both gentlemen gave short talks, but
"Doe's" brief rema rks covered half an hour. And they were worth it 1
H e gave us what was, to me, a bra nd new slant on the present period
of slow business. Said "Doc," "H u ma n nature does not operate on the
basis of economic reasoning, but on impulse, based on religion, faith,
national loyalty, greed, love, or some other emotion. T he desire to "k eep
up with the Joneses" had kept business good, but the psychology of the
people has swu ng over to the idea that it is smart to be thrifty.
T he plant visitation, scheduled for the 16th of April, at the Flexlu me
Sign Company is getting all set, and also the trip through the U. S. L.
Battery Corporation plant, on April 12. T he la tter visita tion will probably
be followed by dinner a t the H otel Brock on the wet side of the Niagara
River.
T he Buffalo Evening News of Ja nu a ry 2 2 tells us of another gratis job
having been a dd ed to t he list of tho se h a nd led by Ha rr y W hitn ey. Wha tta
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man 11 T his latest one is first vice - president of the Gyro Club.
Perennia l Officer."

"T he

Bill Eck ert gets a boost. H e has ju st recently been appointed Assista nt
General Ma na ger of the Powers Division of Remington -Rand. Nice work ,
Bill, and lots of luck.
President Sa nder's talk given to the Rochester Chapter on Ja nua ry 27
was broadcast, and many Buffalo members reported having enjoyed the
talk over the radio.
"Doc" McLeod ga ve Ma cDona ld some friendly dope on ways and means
of increasing membership. These Scotchmen appreciate the financial difficulties met in selling new members.
C H I C AG O
Vice - president Hansen has been working at his compa ny's Wa ynesborough,
Virginia, plant since December 27.
W e ha ve often heard that the song, "Go Northwestern Go" and the
spir it of the so ng ha s en tere d o u r new Di rec tor of Membership, W . Mason
Smith. Is the Professor going after new members 1 And he gets them
to sign on th e dotted line, too.
G. Charter Ha rr ison spoke before the Ja nu ary meeting of the Society
of Industrial Engineers.
T he following were in attenda nce at the last directors meeting on
Ja nua ry 14, 1932: Kru ger, Cook e, Smith, Levy, Freema n, Sheeha n, McCu lly
and Bostwick. Pla ns fo r a d in ne r dance were discu ssed and the date was
set for Februa ry 13 at the Ha milton Club. T his is the first social event
of the year a nd t he first dance in several yea rs given by the Chapter.
Chicago Chapter is proud to congratu late M r . Ho wa rd C. Greer as the
President of the America n Association of University Instru ctors in Accounting. Professor Greer is well known in N. A. C. A. circles and has
contributed much to ou r association in literatu re and addresses before
many of our cha pters and national conventions. H e received his high
honor while attending the annual convention of the America n Association
of University Instructors in Wa shington, D. C., in December. Mr . Greer
is Pro fessor of Accounting at the University of Chica go a nd is Director
of Accou nting of the Institu te of America n Meat Pa ck ers.
Did you know that Robert L. Chestnut of Chestnut, Mu rphy, Poole &
Company, Certified Public Accounta nts, spoke before the Illinois Ma nu fa cturers Association on Ja nua ry 25, on the subject of "Depa rtmenta l
Profits " — Charley Va n Zandt was appointed opera ting ma na ger of the
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Real Esta te Loan Depa rtment of the Central Republic Bank and T ru st
Company on Ja nua ry 6, 1932.
CINCI NNATI
National Director Grant R. Lohnes, Trea su rer of the National Cash
Registcr Company, Dayton, Ohio, proved himself to be, not only a friend
in need, in stepping into the breach, as spea k er a t ou r Janu a ry 2 8 th meeting,
but a friend indeed, in giving us a mightly fine talk on "T h e Expense
of Doing Business, Trea ting Pa rticularly Selling and Administrative E x penses." Mighty fine neighbors, those Da yton boys. Ernest F . Du Brul,
prominent business and financial consultant introduced the speaker, contribu ting to the theme and its discussion some very interesting observations on the administration of finance and credit for the future. Du ring
the dinner hour and a short intermission preceding the meeting, John
Kolker, pu t on a bill of novelty enterta inment, in wh ich those pre sent were
regaled with "Hill Billy" instrumental numbers and ballads, rendered by
Hodges Brothers Kentucky Mountaineers from Sta tion W K R C .
Berl G. Graham, President of the Ohio Society of Certified Pu blic Accountants and Director of Cincinnati Cha pter N. A. C. A., addressed the
Woma n's grou p of the Cincinnati Association of Credit Men, Februa ry
12, at Hotel Sinton —St. Nicholas, on the subject "Ha ndling Federa l and
Sta te Returns."
Officers and members of Cincinnati Chapter, extend profound regrets,
and sincerest sympathy to William H . Moeller, in the passing of his
beloved fa ther on Ja nu ary 19.
T he P . Goldsmith Sons Company, sporting goods ma nu fa cturers, at a
meeting of stockholders, held December 13, elected Anthony G. Koegel to
the B a r d of Directors, in recognition of distinguished services rendered
to the company, in the performance of duties as general superintendent.
In mak ing this appointment, the Goldsmith Company sha ttered a tradition
of fifty -six yea rs sta nding. Du ring that time, none, but members of the
Goldsmith family have been accorded the distinction. T h e members of
Cincinnati Cha pter join T ony's co- workers on t he c ha pt er b oa rd in extending their hea rty approbation.
CLEVELAND
Cleveland Cha pter ha d its banner meeting the nigh t of Ja n u a ry 26. At tendance of members and guests appeared to be well over the 400 ma rk .
Wi th the triple attra ction; of the attenda nce of our National officers,
President Thos. H . Sa nders and Doc McLeod; that versatile and enter ta in in; speaker, Eric A. Ca mma n; and Clarence J. Brown, Secretary of
St a t e: such a turn -ou t wa s to be expected.
Promptly at 6:00 P. M., dinner was sta rted in the main dining room of
the Cha mber of Commerce with all seats occupied. Du ring the dinner
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our genial leader Bill Fick e n k e pt th ings moving with songs by the grou p
interspersed with songs by our radio artist and two young men that Ma c
brought. Ou r r a d io a r ti st ju st cou ld not ma k e he r eyes beha ve when once
they rested on our beloved Doc. Ask him why? At the close of the
dinner, talks by Doc McLeod and Secretary of Sta te C. J. Brown were
broadcast o v e r W H K with a song from our radio artist. T hen the meeting adjourned while tables were cleared out for the technical session.
Clarence J. Brown then gave us a talk on "T opics of the Day," which
consisted of an outline of causes and effects of the present depression
a nd a g enera l plan for its a melioration.
Then Doc Mc Le od a nd T . H . Sa nders spoke of some of the association's
problems, as seen from national headqua rters, lightening their talks with
a new grou p of humorous stories.
Eric A. Camman, pa rtner in t he firm of Peat, Marwick Mitchell & Co.,
New Y or k , th en a d dr esse d u s on th e su bj ect o f "Ho w to D isp ose of Va ri a tions between Actu al Costs a nd Sta nda rd Costs." In order to orient himself
a nd his ta lk to his a u d ience, he first a sk ed, "Ho w ma ny pr esent wer e u si ng
standard costs," and as a result of the small showing in this respect, he
opened his talk with a general outline of just what standa rd costs consist
of. "T he outstanding advantage of sta nda rd costs is their ease of analysis
and interpreta tion. T he re a r e t wo di ffere nt methods of analyzing sta nda rd
costs, and there are a number of different cost systems that go under the
name of standa rd costs. S o in discussing this subject with anyone, it is
first necessary for clarity to ask the other's definition of just what he
means by the term `standard costs.' In general, there are three meanings
for this term. First, to indicate a model, or specimen, hence a uniform
system; second, an ideal, a par, or a goa l; third, a rule, or yardstick,
not necessa rily an idea l. Under the cu stoma ry pla n, inventories a re ca rried
at standa rd costs a nd the v a ria nces a re cha rged to profit a nd loss. Under
the third plan inventories are ca rried at both standa rd and actual cost,
with the varia tions kept in actuals but with corresponding standa rd costs
set d own besi de t hem. T his results in a ra tio of measurement which indicates the rate and direction of changes. T h e ratios also are available,
at any time for cha nging standard costs into actual costs. Hence the
third pla n is in no se nse a cost, it represents a mea su rement of a tta inments.
From the ma n a gem ent's po int of v iew it resu lts in figures that ca n be u sed
to direct their decisions in the right direction." H e then illustrated his
points with a chart and tables distributed to the audience from which
specific points cou ld be shown as to the applica tion of these ra tios to show
up the profit and loss factors in factory operations.
In conclusion, he called our attention to th e fact that all sta nda rd costs
apply to production, whereas sta nda rd profit is applied against sales.
Someti mes o ne is down when the ot her i s u p, resulting in distorted monthly
sta tements. In addition, if the varia tions are carried to profit and loss,
this procedure destroys the opportunity to analyze the costs by lines of
product, as they cannot be put back for that purpose, without too much
clerical effort being used.
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In the bu siness machine display room, the Monroe showed severa l models,
including the new noiseless type, and the Midwest Rota print Corp. ex hibited the Rotaprint lithographic machine for office use which eliminates
cuts, e: ectrotypes, stencils and makeready by using a metal sheet.
COLUM BUS
Noteworthy among events of the activities of our Chapter du ring the
season was the meeting held on Ja nu ary 25, 1932, being the regular
monthly meeting of Columbus Chapter. T his meeting was outstanding in
many respects, especially the presence of our National President, Dr.
Thoma s H . Sanders, and our National Secretary, Stu a rt C. McLeod.
Activities for the day began with a luncheon at the Athletic Club at
noon honoring our distinguished gu ests and being attended by all of the
officers and directors as well as all of the past presidents of Columbus
Chapter. Following this delightful ga thering was the inspection of the
plant of the H . C. Godman Company at Starling and We st Broad Street
at three o'clock, which was so ably engineered by Pa u l Wo lfe and proved
so interesting and instructive. W e were congratulated on the value of
these inspection trips which are a part of our meetings this year for the
excha nge of ideas tha t they ma ke possible and for the spirit of a cqu a inta nceship and good fellowship that they develop. T he regular meeting at the
Fo r t Ha yes Hotel in the evening was largely attended by members and
gu ests who were greatly enthused by the counsel and advice of our
National Secretary Doc McLeod delivered in his inimitable ma nner. Up
to da te methods of presenting data to management was the subject of
Dr. Sa nders address, and the activities of our association in meeting the
present day problems were also expla ined. T his proved to be perhaps the
most outsta nding meeting of our cu rrent progra m and it was indeed a
privilege for our Cha pter to h a ve had the benefit and co- operation of our
National officers in making it such a success.
Per>onal Glimpses: Re- election to t he office of Auditor of Whi te Cross
Hospital was voted by the Directors to our Ex- Secretary William H .
Morela nd at their annual meeting. Other rewa rds for honest and capable
efforts of the past have been given to Ra ymond Link who was re- elected
Vice - president of the Ohio National Ba nk ; Edwa rd S. Sta rr re- elected as
Au ditor of the Columbian Building and Loa n, and J. Brooks Heck ert reelected as Au ditor of the Dollar Building & Loan Company. Mansel W .
Legg is busy paving the way for the semi - annual meeting of Cost Accou ntants of United Biscu it Compa ny's a ffilia ted companies who will convene
in Columbus du ring April.
DAYTON
" W e a re entering upon a new merchandising era ," claimed Mr. R. H .
Dick, President of Ba rrington Associates, New York City, business counsellora, in his speech at the Ja nu ary 26th meeting of the Dayton Chapter
held at the Ensineers' Club.
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"T he evident forthcoming cha nge is in the air," he said. "T he old time
consu mer be da rned attitu de is passe.
"Bu siness orga nizations toda y," he continu ed, "mu st be consumer minded.
It is to o ba d th a t n o re cor d ha s be en k ep t of the nu mber of concerns that
have fallen by the wayside by trying to force an unwa nted product down
the throat of the public."
Mr . Dick went on to show how cost accounting was entering a new
field in applying costs to sales work . Heretofore this had always been
considered impossible due to the nu mber of imponderables to be taken
into consideration. However, now complete records of sales giving data
on what was don e a n d wh a t it cost to do it are being kept on the theory
tha t a plan which is 80% accu ra te is better than no plan at all.
Mr . C. E. Steffey, President of the Du ro Company, led the discussion
following Mr. Dick 's interesting talk which was entitled, "Sa les Control
and Stimulation T hrou gh the Budget."
Captain W . M. Riffe of team No. 17
team at the dinner preceding the meeting
attendance. Riffe seems to have the right
and we suggest that other team captains

reserved a special table for his
of Janua ry 26 and had a 10017o
system for getting members out
take notice.

Gordon Ba ttelle of Ba ttelle & Battelle, who is a cting a s chairman of our
fou rth annual open forum on Febru a ry 9 is scheduled to spea k before the
Columbus Chapter some time in Ma rch.
Miss Ma ry Robinson of team No. 1 is recu pera ting from a recent
appendix operation. H e r absence is keenly felt by both the Inland Ma nu factu ring Company and team No. 1 and we all join in wishing her a
speedy recovery.
Bright Spots in the Business World. W . M. Riffe, Dayton agent for
a la rge business machine manufacturer reports tha t his December business
was ahead of any month last year and claims that this looks good for a
quick recovery in Dayton.
C. L. Kingsbu ry was up in Canada last week and while there saw ou r
old friend T om Otto who had just returned from another trip out west.
DETROIT
T h e first plant visitation of the calendar year and the seventh event
of the cu rrent cha pter yea r took pla ce on the afternoon a nd evening of T hursday, Ja nu ary 21 , 19 32 , at the Jefferson Avenue pla nt of the Chrysler Corporation. We a r e cer ta in ly indebted to the Chrysler people for the ma gnificent
reception accorded us, more especia lly to Mr. Roy H . Appleman, Fa ctory
Au ditor of th is plant, who ha d charge of the arra ngements, a nd who , with
his committee did a wonderfu l job. T he plant visitation began at 4:00
P. M. a nd wa s in the ha nd s o f a g ro u p of fo u rt ee n m en wh o c on du c te d t he
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chapter on forty minu te trips throu gh the pla nt at intervals of six minutes
between each group. T he genera l opinion was that this was one of the
best handled visitations that has been our pleasure to have experienced.
As t h e va riou s grou ps ca me back from the pla nt they were entertained by
movies u p t o 6:30 P. M. One of the best dimmers, that, as a cha pter we
ha ve had, was served to 3 9 5 members and guests, —this number, of course,
inclu ding the la dies, who were invited to this event. Dinner over, the ladies
were enterta ined a t bridge, u nder the ca pa ble direction of a group of sixteen
girls lea ded by M iss La u r a Addiso n a nd Mr s. Anna Pa u lin o f the en terta inment staff of ou r hosts.
T he technical session began at 8:00 P. M., being opened by a grou p of
four "talkies." T h e address of welcome on the pa rt of the Chrysler
Corpora tion wa s ma de by their Comptroller, Mr. L. A. Moehring, who wa s
followed by Doctor T homa s H. Sa nders, our Na tiona l president, a nd "Doc"
McLeod, our national secreta ry, bot h o f whom were good enough to ma k e
this meeting the occa sion of their officia l visit to Detroit. We then listened
to a n inspira tiona l a dd ress, "An Approa ch to a Proper Concept of Mana gement," given to u s by Mr . F. H . Figsbee, C.P.A., General Pa rtner, Ernst
& Er nst, wh o ca me on from New Yo rk C ity to be with u s on this oc ca si on.
We a re certa inly indebted to Mr. Figsbee for his p resence a nd the schola rly
paper he presented.
It is still the earnest wish of your officers and directors that you give
particular attention to the ma tter of member attenda nce a t all subsequent
meetings. W e have only got Febru a ry, Ma rch, April and Ma y to go to
complete our chapter year, and ou r only hope for a good position in the
Stevenson T rophy Competition race is throu gh you r co- operation in attendance at meetings. For the benefit of such members that are not informed
on the su bject, you will be interested in lea rning tha t you r chapter receives
a credit of 25 points for the first 20ofo of its active members present at a
meeting. It then receives an additional two points for every additional
one percent in attendance. A ca refu l study of the performance of leading
cha pters shows that their lea dership ha s been obta ined principa lly from this
source, a nd i t is t he re fo re u p to y ou Detroiters to show wha t ca n be done.
You r convention committee has been very active in getting lined u p for
the convention to be held here in June, a nd this column refers you to the
last page of the bulletin for fu rther information along this line.
ERIE
Pla ns for a plant visitation a re being formula ted by the Directors of
the Erie Chapter and Fra nk Ha mmond, Director of Meetings, has been
dir(Tcted to complete the details. Annou ncement of the da te, time a nd place
will be made at an early date.
T he annual debate sponsored by the Erie Chapter N. A. C. A. in cooperation with the Erie Center, University of Pittsbu rgh will be held
Monday evening, Ma rch 7.
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The su bject chosen, a fter mu ch discu ssion by the Board of Directors, for
this debate was resolved: "T h a t depreciation be included in cost on the
ba sis of rep ro du c ti on va lu e ra th er tha n on the ba sis of the cost of
acquisition."
Prof. Jablonski, Hea d of Accounting, Eric Center, University of Pittsburgh, has assured the directors of his upmost co- operation to have his
students prepa re data that will make this debate a success and with the
subject chosen should prove to be very interesting to the members of the
Erie Chapter.
Ea rl Snell (Cha ir ma n), C. T . Spitznas and R. A. Johnson have been
appointed as a committee to complete the arrangements for this debate.
Emory Au stin visited the Pittsbu rgh Chapter, N. A. C. A. in his official
capacity as National Director, Wednesda y evening, Ja nu ary 20. H e was
accompanied by Ja ck De v i t t .
An invitation was extended to the Pittsbu rgh Chapter to attend the
Ma y 16 meeting of th e Er i e Cha pt er wh en M r. E. S. LaRose, Comptroller,
Bausch and Lomb Optical Co., Rochester, N. Y., will be the speaker.
T h e members who attended the National Convention will remember Mr.
La Rose as the spea k er who held the audience spellbound for two sessions.
T h e Directors of the Erie Chapter a re already making plans to take
ca r e o f a l a rg e cro wd for th is meeting, so m a rk you r ca lenda r for Monday
evening, Ma y 16.
HARRISBURG
H a r r y G. Banzhoff helped a half dozen girls start Lea p Yea r right by
introducing th em to th e Ha rrisbu rg C ha pter a t t h e Ja nu a ry meeting. T he
girls were so delighted to meet me —I mean u s —tha t they danced a nd ca pered
until Dr. Sanders, our guest speaker, is alleged (by Dr. Reitell) to have
laughed off ten years of his age. Charlie couldn't keep his seat either.
Ellen Simpson, Fa y Yost, Billie Banzhoff and Fra nk Shipman made a
qu a rte t o f whic h t he group cannot see enough, and Caroline Bra ckenbridge
and Peggy Peebles, while newcomers to us were a delightful addition to
our pa rty , bu t wit hou t Lou ise S pa rk s to preside a t th e Up righ t Gra nd t here
cou ld not even ha ve been tha t delightfu l rendition of Sweet Adeline by the
entire group. T he entertainers were assisted and directed by our own
Ha rr y, who sa ng a ll of the songs he could remember, and da nced the rest.
As u su a l Eddie Schneider occu pied three or four different seats, always in
the front row, so th a t if any of the dancers should inadvertently stumble,
she wou ld fa ll into his manly ( ?) lap.
After a ra ther pronou nced public excha nge of verbiage and compliments
( ?) our two Presidents — National and Local — emerged from the ba rra ge
smilingly and Dr. Sa nders explained to us how no N.A.C.A. member can
possibly go broke. This was only a preliminary, for soon the fireworks
sta rted in earnest. For a n ho u r a nd a q u a rt er D r. Sa nders c a st a sp ell over
the a u dience a nd a t a ny time you cou ld ha v e hea rd the proverbia l pin drop,
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ha d there been a ra ilroader ha ndy. Those who ina dverta ntly failed to a ttend
this meeting and hear this inspirational discourse on " W h e r e to Get Off,"
or ra th er wher e the Accou nta nt gets on— missed the high wa ter ma rk in the
career of the Baby Chapter of the Association. W e were proud to enterta in the Preside nt of the Na tio na l Associa tion , a nd only sorr y tha t he cou ld
not find it convenient to remain long enough for us to do the honors as
fully as we would have liked to. W e are also sorry that the honored
Secretary absented himself, we were set to show off the Scotchman, and
ha d to ca ncel tha t part of the progra m.
HARTFORD
The monthly meeting held on Ja nu a ry 1 9 , a t t he Elm T ree In n, Fa rm ington, proved to be one of the most interesting thus fa r this season, notwithstanding a slight falling off of attendance.
T he diminished attendance,
however, was rea dily explained by the pressure of year end work under which
the individual members were laboring. T here were approximately ninety
members and guests present.
Th,-- speaker at the meeting was Elliott I. Peterson, Supenintendent of
the Bigelow - Sanford Ca rpet Company of T hompsonville, Connecticut. T wo
yea rs a go it wa s t he p rivi lege of o u r m embe rs t o go on a tou r of inspection
through this rema rka ble plant and to witness the operations of the raw
wool sta ge to the finished product in the rugs.
Speaking on the topic of "Costs from the Viewpoint of the Fa ctory
Superintendent" Mr. Peterson outlined what in his opinion were the four
fu nctions of a Cost Dep a rtm ent: 1. Cost determination, 2. Cost prediction,
3. Cost control, 4. Cost reducing. A ra ther new idea was proposed by
him embodying the theory that the basis of cost sta nda rds should be
abso,ute perfection. If anything less than 100ofo perfection were used the
incentive to employees to better previous attainments would be lost.
John A. Monta gu e a nd Wm. Bu rk e a ttended the meeting of the Bridgeport
Cha pter held Frida y, Ja n. 22nd.
HAWAII
T he local chapter of the National Association of Cost Accountants was
addressed by E. W . Linburg last night at the Pacific Club on the topic
"Classification of Accounts for Ta xa tion Pu rposes."
Air. Linbu rg opened his ta lk by showing why income ta x laws could not
be made to fit the accounting of any particular concern or industry but,
perforce, ha d to be so genera l a s to a pply to a ll concerns a nd a ll indu stries,
even though it necessitated completely overhauling profit and loss state me:its and balance sheets in order to pr epa re the tax retu rns properly.
The spea k er briefly reviewed Feder a l a nd T erritoria l ta x sta tu tes insofa r
a s t hey related to grouping of accounts for income returns, then discussed
the a ctua l corpora tion income tax retu rn forms a nd the classifica tions therein
rec uired.
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In discussing the deduction section of the return, the speaker ga ve chief
attention to explaining why the government requ ired so much information.
"In closely held corporations where the stock holders a re a ll officers, it is a
favorite dodge to distribu te earnings in the sha pe of exorbita nt salaries to
officers ra ther than as dividends, thus cutting down ta xa ble income and incom e t a x liability. Another method of minimizing taxes of a closely held
corpora tion is for the corpora tion to rent, on exorbita nt terms, the property
on which i t condu cts its bu si ness, from the indi vidu a ls wh o own the stock."
Ma ny deductions are surrounded by sta tutory restrictions and limitations
and full informa tion is required before the auditors can decide as to the
propriety of a ny pa rticu lar deduction.
A good a ttenda nce greeted Mr. Linbu rg a nd his paper wa s well received.
Entertainment wa s provided by the Apollo trio, who played du ring the
dinner hour a nd presented a brief recita l before the ta lk .
Ha rold Blomfield, our past president, is no longer in the steer - shooting
racket. H e is now listenin g to bi gger a nd better shows a s a n executive of
the Consolidated Amu sement Company. Ho w about a couple of passes
Ha rold, for this publicity?
Rudolph Mu ller a nd his unemployment committee deserve a lot of credit.
T hey certa inly a re doing nice work in finding employment for the Cha pter's
unemployed.
IN D I AN AP O L I S
Ou r Ja n u a r y m eeti ng wa s a d dressed by J. W. Sta rr, Directo r of Bu siness
Resea rch of India na University, Bloomington, Indiana. His su b jec t wa s the
old fa miliar "Bu siness Cycle," one tha t is alwa ys interesting when presented
in Mr. Sta r r's understandable ma nner.
In addition to tra cing the successive ups and downs in the cycle for the
last fifty years and stressing the phenomena present under each condition,
Mr . Sta rr also discussed to some extent the effect of the adoption or rejection of the gold sta nda rd by various countries. In spite of the unusual
space devoted by the newspapers and business periodicals to the relative
meri ts of the go ld sta nda rd, the silver sta nda rd et cetra , we fou nd ou t tha t
the most of u s k now su rprisingly little a bou t the whole su bject.
Ou r Ja nu a ry meeting wa s the la st to be held in the Cha mber of Commerce
inasmuch as the dining room is to be closed around Febru a ry 1. Unless
unforeseen difficu lties arise we will meet at the Spink -Arms Hotel herea fter,
the loca tion a nd food being ju st a s desira ble a s th a t to wh ic h we ha ve be en
accustomed.
KAN S AS CITY
A joint meeting was held Ja nua ry 25th with the ,Kansas City Chapter
of the Missou ri Society of Certified Public Accountants at the Ka nsa s
City Athletic Club. Prof. William A. Irwin, Dean of Men, Wa shbu rn
College, T opek a , Ka nsa s, wa s a very splendid speaker on the subject, "T he
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Present Economic Situation." An unusually representative grou p of cost
accountants, public accountants, bankers and other business men were
present.
Pr o f. Irwin pointed out that much of the difficulty in 1929 was caused
by confu sion i n the minds of ma ny that we were in a "new era " or ha d a
"higher sta nda rd of living," when in rea lity we were indu lging in a "sta nda rd
of high living." The fu nda menta l ca u ses of the cu rrent situ a t ion were ou tlined to b e :
1. Wholesa le destru ction in the World Wa r of ma n power and a ccumu lated
wea lth built u p over hu ndreds of years that will take many genera tions to
ma ke good.
2. T he retu rn of Wa r 's man power to production with no other outlet
available, such as the colonization of North America which followed the
Napoleonic wars.
3. Violent inflation always accompanies and follows wa r ; one afterma th
of the wa r wa s the stock ma r k et situ a tion in 1929.
4. Gold received in payments of wa r purchases was the basis of the
1921 -1.929 inflation. T he situation was aggra vated by our lack of experience in the mechanics of interna tional finance and foreign trade. Ou r
ba nk ers fa iled to cope with the situa tion a nd foreign loa ns ma de a re proving
to be gifts.
5. Bu ilding u p by ma ny concerns a n insu pporta ble capital stru ctu re: only
unu sua l prosperity could pay returns on this.
6. Governmental spending spree creating confiscatory taxes.
7. Fa ilu re of supply of world's gold to keep pace with production of
goods; this causes falling prices.
8. "Crise De Confiance," or the psychologica l effect of the depression in
all countries.
9. Wa r debts and repara tions viewed as a mill stone around the neck
of business in Eu rope.
T he panaceas suggested to date have been:
1. High Tariffs — prohibitive tariffs.
2. Price fixing of commodities — always been a fiacso; e.g., rubber, coffee,
su ga r, wheat.
3. Ma na ged cu rrency.
4. Deliberate inflation which has as its object the restoration of commodity prices; maintaining of money wages, not real wa ges; ease position
of debtors, whic h m a y a mo u nt to repudiation; cu shioning the rea dju stment.
5. Planned production.
T he conclusion Pr o f. Irwin reached was that the proper way out was
to intelligently readjust ta riffs; stabilize foreign exchange, forgive foreign
wa r debts a nd repa ra tions, contingent u pon scra pping a rma ments; genera lly
overhaul the flaws found in our present economic machinery and for the
business man who foots the bills to participate in political activity; he
su ggested tha t if the sa me spirit a nd intelligence that developed the North
America n continent were applied to the problem, flaws would be corrected
anc. the present capitalistic system would be saved.
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ju st as the story makes the after- dinner speech so, in many respects,
does the discussion make the meeting. When the meeting runs one hour
and a half overtime and members and dignified visitors participate to the
extent they did at this meeting —we need attempt no endorsement for its
success.
T he Lions Club Qu a rtette again furnished splendid enterta inment.
LOS ANGEL ES
Reynold E. Blight, former Fra nchise T a x Commissioner of California,
spok e to a pproxima tely 8 5 members a nd gu est s o f t he Los Angeles Chapter
of the National Association of Cost Accou ntants at the regular dinner meeting of the chapter on Tuesday evening at the Mona Lisa Club. Mr.
Blight chose a s his subject, "T a xa tion and Cost Accounting." H e demonstra ted his t horou g h k nowledge of the su bject in a n hour's talk, which was
followed by a round table discussion of the members, the Commissioner
answering all questions promptly and adequately. Because of the interest
manifested, a nd the importa nce of the subject, some of Mr. Blight's utterances are reported below:
"T axation is one of the most importa nt problems with which business
ha s to dea l. T he t a x bu rden is c ru shi ng. a nd o ne re a son why the t a x si tu a tion is so ba dly confu sed is beca u se ou r legisla tors a nd ou r politicians, have
fa iled to recognize one very importa nt funda menta l of ta xation. When su ch
a grou p me ets for t he pu rpose of devi sing wa ys a nd mea ns to ra ise revenu e,
they think of bu t on e th in g: `Wha t new sou rces of wealth or property can
we levy taxes on ?'
"T he result is that we have sales taxes, gasoline taxes, property taxes,
lu xu ry ta xes a nd income ta xes. All these k inds of ta x es a re rea lly u nsou nd
in principle, beca use they are levied on wealth or capita l —they are unscientific, uneconomic, unbusiness -lik e, unju st and confiscatory.
"T a xes justly levied mu st be an appropriation on the increase in wealth,
not on the wealth or property itself. Therefore, the relation between ta xa tion
and cost accounting becomes at once a pparent. Net income, the only true
source of taxes, can only be determined by mea ns of correct a nd adequate
accounting. T he rea l job of we cost a ccou nt a nts a nd pu blic a ccou nta nts, a s
I see it, is t o educate the business man to the need for correct, adequate
accounting.
"P er h a p s it is not generally realized, but 71 010 of all the taxes assessed
by the Sta te of Ca lifornia a re levied directly by the people themselves,
when they g o to the poles to vote bond issues for public improvements,
roads, schools, bridges, and the like. Only 29% of our total taxes are
directly allocated for the ma intenance of government functions and services —
the cost of government, in other words.
"So, as cost a ccountants and business men, we ha v e got t o try t o edu ca te
the people themselves in reg a rd t o ta xa tion, so th a t th ey m a y learn to help
themselves, throught their electorate to control this mounting tax burden."
Members and guests were enterta ined during the dinner hour with songs
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and instrumental numbers by Miss Wilma Wiley, Miss Mada lyn McPeek
and Miss Ru sh Delacoe, a trio of cha rming and winsome young ladies,
whose offerings were enthu siastica lly received.
The Boa rd met T uesda y evening, Ja nu a ry 2 6 , 1932, with 10017o attendance.
Rou tine ma tters were promptly ta k en u p a nd disposed of, prepa ra tory to the
su rprise a nnou ncement of the meeting. President Fred Kra ge informed us
th a t a t ri p t o Catalina Island, just off the coast fr o m L on g Beach, was in
prospect. Full details were briefly outlined, and it look s now, if plans can
be perfected, as though our members and their ladies and guests would
ha ve a . wonderfu l opportu nity soon to enjoy a week -end trip to that wonderful plea sure resort, a t a minimu m of expense per person or per cou ple.
Preliminary a rrangements were discu ssed for ou r Febru ary dinner- meeting,
which will entertain as guest of honor, Mr. G. V. Orr, Vice President of
the V1'illys- Overland Pacific Company. Mr. O r r was finally persuaded by
our fellow director, W . V. Hoa g, to accept the invitation to speak to our
membership and guests, a n d we expect an unusually large turnout for this
meeting. Mr. Orr ha s a repu ta tion a s a n a cc omplished spea k er with a vita l
message to deliver on Tuesday evening, Februa ry 16th.
Ou r pa st President, Ray Ma rsha ll recently addresed a grou p of students
of Woodbu ry College on "Accou nting for a n Au tomobile Fina nce Compa ny"
which it is reported wa s enthusiastica lly received by Ra y's listeners.
LOUISVILLE
On Tuesday, Ja nu ary 19th the Louisville Chapter held its first meeting
of the New Yea r which was largely attended. W e b a d as ou r gu est a nd
principal speaker, Mr. Willia m E. Baum, Indu stria l Engineer for the Real
Silk Hosiery Mills, of Indianapolis, whose subject was "Depression and
Wa ges."
Mr. Ba u m expressed the view tha t workers who by their individu a l efforts
ha ve a ided the ma nu fa ctu rer in lower produ ction costs, should share profits
in recognition of these services.
H e has presented papers before a number of our cha pters and National
Conventions, a nd is the a u thor of nu merou s a rticles of a technical a nd bu siness nature.
One of ou r members, H. C. Banks, ha s sta rted on a voya ge into Matrimony.
Congratulations Banks.
W ,°ll, the "Gas Hou se Ga ng" really carried away honors in the first
half of the contest in team competition. Tea m Captain, W . 1. Lukenbill
won first honors, and three other Louisville Gas and Electric Company
boys took the next three pla ces.
We still ha ve some members of ou r Cha pter who a re neglecting to a ttend
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the Chapter meetings. Come on out, fellows, for we are su re having some
snappy, educational and enjoyable meetings.
In t he a bsen ce o f A. J. Kiefer, Ca pta in of T ea m No. 4 , his you ng protege
H . J. Anderson took over the reins of the tea m, a nd ma de a v ery splendid
showing.
Ou r Boa rd Meeting of Janua ry 2 6th wa s la rgely a ttended both by Directors
a nd T e a m Captains.
As we all know du ring this time of the year, our Accou nta nt members
a re u nu su a lly bu sy a nd a re work ing da y and night. However, this has not
kept them away from ou r monthly meetings or our Boa rd Meetings. It
wou ld be fine if a ll ou r members wou ld ta k e a n exa mple from them.
MEMPHIS
T he regu lar meeting scheduled for da te of Ja nu ary 20, was held at the
Hotel Devoy at 6:30 p. m . Following preliminaries consisting of a good
Devoy dinner, songs by Geo. Ke st er a nd usual club activities, the meeting
was turned over to Mr . Roscoe C. Clark, director in charge of programs,
who introduced with very appropria te remark s the speaker of the evening,
Mr. John J. Heflin, vice - president Union Planters Na tiona l Ba n k a nd T ru st
Compa ny of Memphis.
Mr. Heflin had been assigned the subject of Eligible Pa per and went
right into the discourse following a couple of "digs" at our chapter president who was sporting a black gleamer and tried to get away with more
or less indifferent causes.
Mr. Heflin being ra ther a verse to newspa per publicity on his talks wa s
not hampered in the discu ssion by presence of ou r local news writers. H e
expressed the opinion that bankers as a whole are a most pessimistic set
of bu siness men a nd a dva nced the thou ght tha t with the a dvent of a renewed
circu la tion of monev to be brou ght into effect by the reconstru ction progra m
of the Federa l government even bank ers should take on more of an optimistic symptom in the very near future. Expressing a desire to cut his
talk ra ther short to allow for time in which to answer questions fr om th e
floor Mr . Heflin left with us the idea advertised and expressed by ba nk ers
toda y of a rea l desire to best serve their clients and community. Question
after question was concisely answered and the membership expressed a
feeling of deep a pprecia tion both to the spea k er of the evening, Mr. Heflin
and to Mr . Cla rk for giving us so instru ctive a program.
W o r d just reached the down -town section of the city of the sudden
dea th of W . D. Kyser, president Memph is P ower and Light Co., wh o wa s
strick en with a he a rt a tt a ck a t his home this morning.
While Mr . Kyser wa s not active in the Memphis Chapter of the N. A.
C. A. be ga ve it t he u tmost in encou ragement, both mora lly and fina ncia lly,
urging pa rticu la rly the you nger men of the Power a nd Li ght to attend a nd
benefit from its meetings.
Memphis mou rns the loss of such a genial, progressive friend.
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MINNEAPO LIS
T he Minneapolis Cha pter enjoyed another interesting and instructive
meeting on Monday, Ja nu a ry 18. We c ha n ged our place of meeting from
the Radisson Hotel to the Curtis Hotel, and we must say that we were
sumptuously dined. Mr. Ha r r y J. Kicherer, who is factory mana ger for
the Caterpillar T ra ctor Company, delivered the technical speech of the
evening. H e spok e on "Cost Redu ction throu gh Produ ction Control," and
gave us some very interesting sidelights on factory management and the
savings to be realized from correct factory lay -out of machines and labor.
T h e d isc u ssio n c en t er e d a r o u n d t h e p ol ic y o f g i vi ng wo r k t o ou t si d e fa c tories if c o st c a n b e l o we r e d b y so d o i n g . T h e c o n c l u si o n se e m e d t o b e
th a t i t i s n ot p r o fi t a b l e t o d o wo r k a t y o u r o wn fa c t o r y fo r th e so le p u r pose of k eeping you r ma c hin es bu sy if ou tside sh op s ca n do it mo r e
economically.
Mr. Na tha n Ha rris su bstitu ted for Mr . J. E. Meyers fo r the coffee ta lk .
Mr. Ha rr is is the engineer for the Board of Estima te and T a xa tion. H e
talked on bond issu es tha t the city is considering a t this time and the cost
to the taxpayer.
Ha r ry A. Bullis, Vice - president of General Mills, Inc., and Vice- president of the N. A. C. A., has recently been appointed by the National
Advisory Boa rd of the America -at -Work Movement as a me mber of their
council of representative business and civic leaders throughout the country.
T he council, which represents more than 1,000,000 persons in all parts of
the United Sta tes, ha s been formed to seek ou t a nd dissemina te positive a nd
constructive facts in the general industrial situation. T he aim of the
America -a t -Work Movement is to retu rn business confidence to the genera l
public.
NEWARK
T h e a d d i t i on a l h a p p y e x p r e ssi o n on H o w a r d Ec k e r t 's co u n te na nc e is
the resu lt of lea rning of the plea sa nt news tha t he is now a Certified Public
Accounta nt.
T he members who mi ssed ou r Ja nu a ry meet ing cer ta inly have something
to regret. It wa s indeed one of the mo st interesti ng meetings we ha ve held
in some time. Perha ps a deviation in the progra m wa s partly responsible
for the interest displayed. Instead of the 15 minute qu estion and answer
per,od, an outside speaker was enga ged for that time. Because of being
unavoidably detained in New York City the scheduled spea ker, William J.
Ega n, Director of Public Sa fety, of th e City of Newa rk , wa s u na b le to be
present. In his place he sent Ja mes A. McRell, Chief of Police of the
City of Newark . T he chief ga ve a very interesting talk on the subject,
"Orga niza t ion for t he City's Sa fety." T he principa l spea k er of the evening
was our own First Vice - President, Thoma s L. Eva ns, who spoke on the
subject, Comptroller —his Functions and Responsibilities. T om's talk was
certainly very enjoyable and from the discussion aroused it ga ve some
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members present some good food for thought. Wi th more enjoyable meetings similar to the Ja nua ry meeting, la rger qua rters will be necessary to
take ca re of the over -flow of attendance. Ju st watch for the interesting
news —of the outside speaker for Febru ary meeting —in addition to the
speaker already scheduled.
Times mu st certa inly be prosperou s with members of the Newa rk Cha pter.
Reports a re cu rrent that Ma rty Moore the powerful "Ma rk Anthony" of
ou r Chapter is about to be welded to a party by the name of Peggy.
Nothing definite —just a ru mor.
N EW HAVEN
T h e New Ha ven Cha pter's joint meeting with the Ma nufa ctu rers Association of Connecticut and the New Ha ven Chamber of Commerce proved
our biggest meeting since the inception of the Chapter, and was held in
the ballroom of the Hotel Ta ft.
We ha d a s ou r spea ker, Marc A. Rose, noted editor of The Business Week,
whose topic on "Pri ces and Crises" was especially interesting at this time.
While Mr. Rose put considerable emphasis on the distortion of prices as
regards many of the various types of workers in this country, he also
ga ve several solutions as to what might overcome our present difficulties.
One of the best solutions was in the raising of prices on raw material.
Ou r second spea ker, Mr. Ha rr y C. Knig ht, Pr esident of th e New E ngla nd
Council, gave a very eloquent address on the Developing of Commu nity
Spirit, especially in New England.
Mr. Dona ld A. Adams, President of the Local Chamber, was the Toast
master and presided with our illustrious President Bill Armstrong, who
gave an address of welcome as did W m . A. Dower, Executive Secretary
of the Ma nu fa ctu rers Association of Connecticut.
T here was considerable interest in the questionnaire period, and many
points of interest were brou ght out from these questions.
T he New Ha ven Cha pte r certa inly h a s a ha rd wor k ing, e a rnest President,
one who can put considerable pep into our director meetings.
At our meeting held Febru a ry 2 at the Dutch T rea t T ea Room, Mr.
Armst rong emphasized with considerable enthusiasm what he intended the
directors to work on for the next two meetings. T he next two meetings
a r e to b e solely chapter meetings, there being no a ssocia tions to meet with
us, and they are to be practical cost subjects both of which will interlink
wi t h o n e a n o t h e r .
Ou r meeting on Febru a ry 23 will be on "T h e Adva nta ges of Standard
Cost s" by Will ia m R. Ke a tin g, a nd th e Ma rch 2 2 "H ow t o I nst a ll Standard
Costs" by our illustrious President Willia m Armstrong. W e understa nd
from Mr. Armstrong that it is his desire to show in actual detail the
installation of sta nda rd costs.
W e are glad to learn that our Past - President, Dick Jack, will still be
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with u:; a lthou gh he is now loca ted with the Remington Co. of Bridgeport,
having resigned his position with the Winchester Repeating Ar m s Co.
We a re a lso gl a d to lea r n t ha t one of ou r me mbe rs, Ea rl W ina ns, is now
back on the job having recovered from a recent automobile accident.
N E W YORK
Dick Gunzer, one of the Cha pter's leading golfers, has moved from
Rockville Cente r to Hollis, Long Island. H e is getting into shape for the
coming golf season by bowling.
Gene Heiles, another one of our cra ck golfers, goes in heavily for
bowling during the winter season too. This bowling business may be the
secret of their success on the golf links. It ought to be worth trying.
Ou r one hundred shooters please ta ke notice.
Thoma s R. Jones, the speaker on "Mana geria l Control of Labor and
Ma terial" ha d his lik eness printed in the Ame ric an Silk Journal— February
1st issue. Nice publicity on t he part of our member, Henry S. Pa r k .
Fr o m Mr. Ja mes' talk on "Mana geria l Control of Labor."
"T a e ey e of the Ma ster does more work than both his ha nds ca n do."
"Efficiency in ma nagement ha s not yet rea ch ed the point already attained
in shop work where the tool is more skillfull than the man."
"It is the first duty of management to issue proper instructions and the
second to see that they a re carried out."
" W e accountants must provide first, facilities for proper planning and
second, adequate reports to disclose where and in what respect and why
the planned results a re not accomplished in practice, or, glory be, better
results are obtained than were contemplated."
" I : is not difficult for men to accept demotion and reduction of income
if only they ha ve enou gh comp a ny on the roa d ba ck , a nd a n a ssu ra nce tha t
their ca se is t rea t ed o n a l l fo u rs with tho se a rou n d th em."
PH ILADELPH IA
Ta e Phila delphia membership a re extending congra tu la tions to Dr. Moxey
on +:he arrival of his little grand - daughter, Pa tricia Anne Bergin and to
George Brill on the a rriva l of George Brill, Jr. While we were n ot tr ea ted
to cigars, yet both of them received very ma ny wa rm handshak es.
At the last meeting of the Board of Governors the Secretary, Art hu r
Marsha ll, was elaborating on a special plan of activity he had in mind,
when somebody casually remarked, "T here is the ma n tha t would not take
the Secreta ry's job for $10,000 a year. Now he is handling it in superb
fashion for nothing." T ha t is the spirit that animates the board in every
chapter.
Plans are being made for the annual meeting on Ma y 20, which will
be held at McCa ll's Field, at which our Secreta ry of Membership will be
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the main spea ker. This will be an occasion when every member of the
association should be present.
Mr . Art hu r W . Ramsdell of Batten, Barton, Du rstine & Osborn, Inc.,
of New York City, will be the speaker at our next meeting on Februa ry
19 and his subject will be, "Ana lysis of Selling Costs by Territories."
T his will be a joint meeting with the Philadelphia Sales Ma na ger's Associa tion a nd the topic is a m a tt er of live int erest t o ev ery ma n interested in
distribution, or costs of distribution of merchandise. W e look for a
ca pa city crowd as u su al a t Ku gler's, 3 0 S. 1 5 th Stree t a t 8 :0 0 P. M.
If at all possible drop in at 6:30 and attend the dinner which will be
enlivened by an orchestra a nd the leadership of our peerless cheer leader,
Artie Cameron.
PITTSBURGH
Announcement has just been received of the cha nges in the personnel of
the Pittsbu rgh School of Accountancy, whose Managing Director, Richa rd
Khuen, is Director of Membership Attenda nce of Pittsbu rgh Chapter.
Ernest Crowther, C.P.A., becomes Dean Emeritu s of the school, Guy F .
Custer, C.P.A., becomes Dea n, and J . Scott Thornton, C.P.A., becomes
Vice -Dean. Messrs. Crowther and Thornton ha ve long been members
of Pittsbu rgh Cha pter.
On Wednesday evening, Ja nu a ry 20, Pittsbu rgh Chapter held a well attended a nd very instructive meeting. T he spea k er of the evening wa s o u r
own Na tiona l Preside nt, Dr. T ho ma s H. Sa nders. In a ddition we were a lso
honored by the presence of Na tiona l Director, E. A. Au st in, Au d it or of t he
Ha mmermill Pa per Company of Erie, Pa ., and Ja ck De Vitt of Erie
Cha pter. Another notable visitor was Prof A. W . Johnston, Instructor
of Accounting, We st Virginia University.
T h e dinner attenda nce wa s gra tifying and the members took active pa rt
in the singing du ring the course of the early evening. Mr. De Vitt of
Erie Chapter entered actively into the singing and proved himself an able
precentor. T he "Lvric Eight" at Table No. 2 were the feature of the
dinner a ctivities. T his a ggrega tion wa s composed of Messrs. Ja ck De Vi t t
of E ri e Ch a p te r a n d A. R oy C a r so n, E . J. Gessner, George A. Nea l, A. W .
Bass, M. C. Wa lsh, W . R. Fisher and John He ss of Pittsbu rgh Cha pter.
T h en a s the inspiration spread a qua rtette wa s developed composed of A.
Roy Carson, Carl T . Zinsmeister, J. Scott T hornton and Gordon Brown.
T hey did themselves proud, to say the very least.
Du ring the dinner activities we also were privileged to listen to the
radio broadcast of General Shigeru Ho n j o of the Japa nese Army and
ou r own Floyd Gibbon s, fro m the sea t of wa r in Mu kden, Ma nchu ria. T h e
broadcast was received over K D K A .
Dr. Sa nders brought a very optimistic messa ge first a s to the i mme dia te
prospects of business and, especially, with regard to N. A. C. A. activities.
H e then launched into the subject o f t h e evening — "Property and Pla nt
Accou nting."
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He :s a p a st m a st e r in the ha ndl ing of this subject a nd h is re ma rk s with
reg a r d to the variou s phases of the subject in rela tion to the legal aspects
as developed in a certain English case as well as the accounting and
econornic phases as developed in actual public utility a nd o ther accounting
activities were extremely interesting.
T he time sped along all too fa st a nd a ft er th e discussion had la sted for
the usual period u nder the direction of Mr. M . C. Conick, of Ma in & Co.
and Director in Cha rge of Pro gra ms of Pittsbu rgh Chapter, the meeting
adjou rned but several of the members remained for a longer period and
carried on an adjou rned session of the discussion of this exceedingly
interesting and pertinent subject.
PROVIDENCE
Ha ve you noticed the new schedule for conducting meetings? W e a re
now sta rting the meeting a t 7 :3 0 , getting ou r bu si ness meeting over a t 7 :4 5
at wl ich time the spea ker goes on. The speak er starts not la ter than 8 o'clock.
Directly a fter the speaker finishes the meeting is adjourned and all those
who do n ot c a r e to stay for the discu ssion or the Problem Clu b ma y lea ve
After a bou t a 10- minute interval the meeting is again ca lled to order and
discu ssion of the program follows.
Arou nd 9 o'clock the Problem Clu b, which is confined to members, only,
goes into action. T h e Problem Club ha s had two meetings. It is the
intention of this Club to t a k e an actual problem which the members take
home from the meeting, and demonstrate its solution at the following
meeting. Members obta in most benefit if they a ctua lly do some work solving
the problem before the solu tion is given.
Members should be able to get some definite benefit from each meeting
if they attend the Problem Club and it is the hope of your officers that
the members will bring in actual problems involved in their practice of
accounting so t ha t ou r solutions might be practica l ones.
Mem be rs who di d no t get t he p rob le m gi ve n o u t a t the J a n u a ry meeting,
the solution of which will be demonstrated a t the next meeting Febru a ry
15, ca n obta in the problem by calling Ha rr y Keene a t Dexter 5 800.
You will be interested to know that the Society Columns of Su nda y's
Journal ca rried the following news item — "Cha rles M. Corcora n to give talk
on Cotton to Business Woma n's Council at the Y. W. C. A., Wednesda y
evening, Janua ry 27th." Some of us who have confined our activities to
Fou ndries, Machine Shops and such, now rea lize t he error of our ways as
it isn't getting us anywhere with the "Y. W."
Ha rr y Howell paid the Boston Chapter a visit last Wednesda y evening,
Ja nu ary 20th. Ha rr y's visit was an official one, bringing Boston the congratulations of the National Association for doing such a splendid job in
thc trophy contest as well as conducting the discussion at the conclusion
of Mr.Dick 's a ddress on mark eting. A v e r y busy evening.
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If yo u would like to plea se that hard - working past Pres. Ha r r y Howell,
ma ke it posible fo r h i m t o b r in g t o t h e Providence Cha pter the congratu lations of th e National Association.
READING
Memo irs fro m t he J a n. Meeting. It a ppea rs tha t Joh n Uri ch k nows how
to operate Motion Pictu re Machines. Since John has traveled quite a bit
in his days, we wonder if he received his experience in Hollywood filming
beauty stars.
Doc. McLeod did not ca re to be placed in competition with too much
other ta lent (P r of. Sa nders a nd Mr. La Rose) resulting in his defer ring his
trip to u s to some la ter da te.
Reading nea rly lost one perfectly good National President scheduled to
appear at our recent meeting. T his was due to our fair city's somewhat
intricate railway station fa cilities. Ou r good friend and a dvisor, Professor
Sa nders was finally located at what is known in Rea ding as the "ou ter"
station. It is suggested that those contemplating a visit communicate
with Secretary Mogul.
Geo. Arisma n and Ea rl Green recently attended the Ha rrisbu rg Chapter
Meeting N. A. C. A.
It a pp ea r s t ha t so me of ou r me mbe rs and guests ha ve ta k en a "fa ncy" to
ou r ba dges. We ha v e been u nable to loca te qu ite a few, a nd a s we desire
to keep our "bu rden" down, would appreciate if they would be returned.
Tha nk you .

r--

It ma y b e in ter estin g to note tha t Reading Cha pter has 27 members who
ha ve not missed a ny meetings this yea r, a nd 7 members who have not missed
more tha n one meeting.
T he standing of the teams captains a re as follows, Pa rr itt 75.8%,
Sheetz 71.450, Romig 69.4%, Sterner 69.0ofo, Kocha rd 59.5% Manwiller
52.07c,and Hafer 4 4.2 %.
1

ROCHESTER
On Wednesda y, Ja nu a ry 27th, the Rochester Chapter held its first joint
meeting with the Pu rcha sing Agents Associa tion of Rochester a n d we t ru st
there ma y be occa sions when fu rther joint meetings can be he ld wi th th em
as there a re ma ny su bjects of int erest to u s both.
T he spe a k e r wa s Dr. Le wi s H . Ha ney, Dir ect or of New Y ork Un ive rsi ty
Bu reau of Business Resea rch, his subject being "Look ing Forwa rd Into
1932." Dr. Ha ney ha s been associated with the Fed era l T ra de Commission
but du r ing th e pa st few yea rs ha s been on resea rch work . H e h a s spoken
in Rochester on two previou s occasions in 1 930 a nd 1931 , and in ea ch address
his predictions for each year were altogether too accu rate for the comfort
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and satisfaction of his listeners. He is today recognized as one of the
outstanding economists of the country.
Dr. Haney warned us of the dangers of artificial credit structures and
other inflation panaceas. He feared that the new credit agency may out step the limits. He asserted that liquidation of the inflation of 1929 is 80%
completed and he expects it will be over by the end of the year. He said,
"Left alone, business would begin recovering by the end of the year. Inflationists however constitute a great danger to that normal recovery."
There were about 350 present at that meeting and we were glad to have
with us our National President, Dr. Thomas H. Sanders, and our National
Secretary, Dr. Stuart C. McLeod, and to have both of them address the
meeting.
The first fifteen minutes of Dr. Haney's talk was broadcast over WHAM
and we hope was appreciated by the radio audience as much as it was by
those: present.
A very spirited contest is going on in the Rochester Chapter with respect
to membership attendance at our regular monthly meetings.
During the month of December, the following Plant Teams obtained
their 100% membership attendance: Team No. 3, J. B. Wright, Captain
1
10011o; Team No. 5, W. A. Matthews, Captain 1007o;Team No. 6, H. E.
1
Team
No.
8,
H.
K.
Stroh,
Captain, 10017o,and of
Rowles, Captain 1007o;
the General Teams, Team No. 13 under Mr. E. E. Bender Captain, obtained
100 %.
The leading teams to date are as follows: Plant Teams, Team No. 3,
J. B. Wright, 100176; Team No. 6, H. E. Rowles, 100 %; Team No. 8,
H. K. Stroh, 10096, and under General Teams, Team No. 26, captained
by Mr. R. W. Saunderson, has the splendid average of 85%.
ROCKFORD
The January meeting of the Rockford Chapter was held Tuesday, the 19th,
at the Elks Club. After the usual excellent dinner, Mr. D. L. Thompson,
discussion leader of the evening, opened with one of his funny stories
which we have come to expect from him and introduced Professor Lewis
E. Severson of the Economics Department of Beloit College who talked to
us on "Some Effects of Abandoment of the Gold Standard by the United
States." In his very interesting talk, the Profesor cleared up some of the
mystery of the workings of the Gold Standard and gave us a general idea
of just how this much - talked -of- system works. One interesting point which
was brought out was that all of the gold in use in the world for monetary
purposes if assembled in solid form would only form a cube about thirty -one
feet in dimension. Also, the fact that while the government promises conversion of monetary claims into gold, the amount kept in reserve for this
purpose is only about one fifteenth of the substitute money in circulation.
This reserve is however about twice as much as the normal demand shows to
be necessary.
The next speaker on our program was G. Charter Harrison, who addressed
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u s on "H o w Sta nda rd Costs Help the Fa ctory Ma na gement." The speaker
sta ted tha t Sta nda rd Costs represented the entry of science into the a ccou nting field. Previou s to the introdu ction of this method of a ccou nting we ha d
records which showed us the past and the present whereas we now ha ve
sta nda rd costs which show u s the pa st, the present, a nd a lso the fu ture, or
what might be reasonably expected in the future. Mr . Ha rrison believes
that Ha rrington Emerson was the originator of t he Standard Cost method
of accounting, a nd u nt il this time he pointed out that only one other grea t
improvement ha d been ma de since the days of the Pha ros and that wa s
Double Ent ry. We e xp ec te d a lively discu ssion a fter the a ddress but were
greatly disappointed in seeing Mr . Ha rrison leave at 9:25 P. M. to make
the last bus back to Chicago, where he had an important enga gement for
the following morning.
We see by th e l oca l p a pe rs tha t S ta n Ro che is th e p rou d p a pa of a se ven
and one -half pound baby girl who will be k nown to the world at la rg e a s
Doro thy Ann. This explains why Sta n missed ou r la st meeting, something
we ca n't remember his doing before. Well, congra tu lations old top a nd the
very best of g ood lu ck to t he n ewco mer.
The meeting annou ncement for Ja nu a ry showed T ea m No. 1 0 with J. H .
Ederstrom as Captain in first place. T ea m No. 9 with F . J . Ha mlin is
in second pla ce.
ST. L O U I S
W e a re promised an interesting meeting Tuesday evening, Febru a ry 16,
1932, with Mr. L. D. Crusoe, comptroller, Fisher Body Corporation, Detroit, Mich., as speaker, his subject is "T h e Establishment of Opera ting
Sta nda rds in Relation to Ea rning Requ irements." This topic should elicit
qu estions a nd ca u se discu ssion a fter the a ddress. Members should find this
meeting very worthwhile, and visitors a re cordially invited. Bring a
friend.
It is reported that our genial secretary, Geo. C. Hetlage, has been in
Shreveport, La., for the past few weeks, perhaps hobnobbing with "Hello
World" Hende rson.
If you want St. Louis Chapter to have bigger and better, snappy, or
funny news in the bulletins, send in your news contributions to the local
director in charge of publicity.
S A N F R AN C I S C O
Roll a nd A. Va nd e gr i ft , Di re ct or of F i n a n c e of the St a t e of California , g a v e o n e o f t h e m o st in t er e st i n g t a l k s th a t h a s e v e r b e e n m a d e
before the Sa n Fr a nc i sc o Cha pt er on T u e sd a y evening, Ja n u a r y 26 a t
the St. Fr a nc i s Ho te l.
Mr . Va ndegrift went into the ma tter of the preparation of the budget
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for th e Sta te of Ca lifornia a nd expla ined the many difficulties and problems
tha t he ha s to me et in h is ve ry important position.
Mr. Va ndegrift k ep t the members and friends so intere sted tha t we oversta yed ou r t ime a t lea st a n hou r and didn't realize it.
W e learned, among other things, that it is ju st a s difficult for a g ove rnmental body to ba la nce its bu dget or sho w a profit in depression times a s it
is for a business.
Mr. Ra eford Bailey, efficient Secreta ry of the Sa n Fra ncisco Chapter
resigned from his position with Hu n t Bros. Pa ck ing Company on December 31 and on Ja nu ary 1 associated himself with Art hu r Anderson &
Company, Certified Public Accounta nts, working with Sunny Su ndstrom,
who is in cha rge of that office in Sa n Francisco.
Mr. Ja mes Ha mmond, Director of the Sa n Fra ncisco Chapter, is now
President of the Sa n Francisco Cha pter of the California State Society
of C. P . A. H e presided at a recent meeting where the new Sta te Corpora tion La w wa s analyzed.
SCRANTON
Members of Scra nton Chapter held their first dinner -dance in the Hotel
Jermyn ballroom, Wednesda y evening, Februa ry 3. This was the first
affair - of its kind ever put on by Scra nton Chapter, and was a gra nd
success. T he re were a good many members and their wives present, and
also Several visitors. A fu ll cou rse chic k en di nner wa s se rved a t 6 :3 0 P.M.
followed by fancy dancing by Miss Greta Gormerly, and a selection of
tenor solos by Bobbie Kennedy. Both of these enterta iners are bu t children,
but Ehey certainly know their stuff. Next on the progra m, was a very
novel balloon stunt, given by W . J. Bonnert of the Keystone Novelty Co.
This stu nt consisted of ta k ing ordina ry ru bber ba lloons a nd ma k ing them u p
into dolls, animals and va riou s other novelties. Da ncing bega n a t 9 :0 0 P.M.
On account of everyone ha ving such a fine time at this party, our
directors have decided to ma k e it an annual event.
O i r leading soloist, Ha yden Sha w was in Ha rri sbu rg on the day of
our party, and must have forgotten about it until ra ther late, as there
was some talk of his ha vin g to drive at the ra te of 90 miles per hour to
get back in Scra nton in time to get to the party, and as his reward, he
is now rece ivi ng a q u a rt of mi lk ever y d a y for the ne xt mon th, which in a
way, wil l pa y h im fo r h is daring ride.
Some are still wondering how Grafton intends to invest the contents
of the purse presented him, in behalf of the Chapter members.
Well a nyhow, we a ll ha d a fine time, a nd the Cha pter members a re very
gratefu l to Ho wa rd Gra fton and his committee consisting of, Charlie
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Bryant, "Bill" Per ry, J. Donald Notman, and "Ben" La throp, for their
untiring effort in ma k ing this affa ir a su ccess.
Now let's see if we can have as successful a meeting on Monday evening February- 15, at which time Pro f. Roy B. Kester will give us a talk
on "Interpreta tion of Financial Statements."
SPR IN GF IE LD
Past - President Al Neale was recently elected a Director of the Springfield Kiwa nis Club.
Spea k ing of Kiwa nis Clu bs, J. A. Cha dbu rne of the Old Co lony Envelope
Company is cha irman of the Attendance Committee and a member of the
Vocational Guidance and Placement Committee of the Westfield Club.
Willia m P . Landon, of the Hodges Carpet Company, is in the hospital
following an appendicitis operation.
T he sta ndings for the variou s membership teams on Ja nu ary 19, showed
Wa lter Benoit and Tea m 3 still leading by a good margin. Mrs. Edna
M. Reilly with Tea m 4 has climbed up to second place, just four points
ahead of Tea m 18.
Special mention shou ld be made of the fa ct tha t Hu g h B rown's Tea m 19
has risen to tenth place, in spite of the fact that all the members of his
tea m come from Greenfield or close by.
Soon a fter this Bulletin reaches you, we will have the first special meeting o f t he season. Ri g h t n o w d r a w a circle a round Februa ry 24, and pla n
to be with u s a t the Westinghou se Pla nt Visita tion. You will ha ve a cha nce
to visit the fan and refrigerator sections of the factory. Then will come
a dinner at the Ea st Springfied Commu nity Hou se and an opportunity to
hear "Cost Reduction" discu ssed by Mr. Art hu r B. Reynders, Wo r k Ma na ge r of t he Ea st Springfield plant.
Pa rties will be sta rted throu gh the factory between 3:15 and 3 :4 5 in the
afternoon, so be on hand for one of them.
On Febru a ry 2 , the cha pter officers and tea m captains held a joint meeting at the Nayasset Club. T h e chief topic of discussion was ways and
means of achieving a more general participation in chapter activities by
members. T he best means of helping this movement is by coming to the
meetings, either for or a ft er t he dinner, and tak ing pa rt i n the genera l discussion a fter a ta lk .
It 's an easy and effective way to boost your chapter and to help you rselves. Let's go.
SY RACU SE
T he S yra c u se Cha p ter h a d a ver y bu sy mo nth du ri ng J a nu a r y ha ving two
meetings instead of the customary one. At the first, we were hosts to the
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Syracuse Association of Credit men, the Taylor Society, the Manufacturers
Association and the Purchasing Agents. The meeting was held in the small
ballroom of the Hotel Syracuse and was addressed by John C. Howell,
economist. The following was brought out in his speech.
Politics, business, foreign debts, banks, inventions and markets and the
part they will play in the readjustment of the economic situation in 1932
were the main theme. He likened 1932 to a young athlete about to go over
very difficult hurdles in the succeeding 11 months. Because of the government's $1,000,000,000 finance corporation, banks, which have tightened up
on credit will gain greater confidence. The corporation will tend to thaw
frozen credits of banks, he said.
"Americans haven't quit and they won't. The year 1931 was a test of
manhood and business. We are facing a better time in 1932. There will be
no boom, no runaway markets. The economists were all wrong. They
missed several things, among them the moral and financial conditions which
were expected from the forecasts."
The speaker held an optimistic view for 1932. The country, he said, is
accumulating a new business backlog. Basic production is low, therefore,
inventories are low. Debts are being paid in small amounts, indicating the
intention of the public to pay. It is a good time to buy raw materials.
Prices are low and a manufacturer has a fine chance to build up inventory at
a very low cost. The presidential election will affect business favorably
and business will; be geared up to meet the situation. He also predicted
that the Republican party will return to power.
The meeting was attended by about 200.
The second meeting was held at the Hotel Syracuse and the after - dinner
speaker was Professor Thomas Henry Sanders of the Harvard School of
Business Administration. His topic was, "Executive Viewpoint in Accounting." In opening his address Mr. Sanders talked to us more from his position as President of the Association and brought to us a message about the
Convention which is to be held in Detroit.
Dr. Sanders (for he is also a Ph.D. from Harvard) said that the
N. A. C. A. was better justified during these times than in any other. Business organizations are recognizing more and more the need and uses of
modern accounting practices. He told how the older industries around
New England were gradually coming into line and adapting the knowledge
that the up- to-date accountant has. He also described the new type of chief
accountant or comptroller who is coming to the front throughout the country. One interesting claim he made was that the accountant could go only
as far as his knowledge of English would let him. He backed his statement
up by saying that regardless of how brilliant an accountant might be, unless
he could get that particular thought across to his employer through the
medium of written or oral reports that it would be rather hard for him to
reach the top.
TOLEDO
The Toledo Chapter was well blessed with celebrities at its January
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meeting. President T . H . Sa nders and Doc McLeod were both in a ttendance. President Sa nders ga ve the address of the evening. Hi s subject
wa s " W h y t h e Industria l Accou nta nt." Mr . McLeod ga ve one of his usual
good ta lk s before Mr. Sa nders.
T his meeting also had another well known guest in attendance. Mr.
Grover wa s ou r very welco me gu est for the evening. Mr. Grover is k nown
from h is a ssocia ti on wit h the National Machine Tool Builders' Association
as well as with the National Association of Cost Accou nta nts.
Doc Mc Leod g a ve u s some food for thou g ht in his own wa y on the bu siness depression. He ca lled our a ttentio n to the fact that textiles and shoes
a re the real necessities of life on which pu rcha se ca n be slightly delayed.
T hese industries are now picking up in the east and give us encoura gement for the fu t u re.
President Sa nders' talk was very good as is usual when he speaks. H e
called attention to two movements in business at the present time in the
accounting field. T h e cutting of expenses by releasing accounting heads
and the hiring of business and efficiency experts and systema tizers. T his
shows bu siness is look ing for improved methods a nd tha t too ma ny a ccou nta nts a re not giving su ggestions a long this line. Accounta nts shou ld bra nch
ou t into this work a s the y u ndersta nd better tha n a nyone else the records of
the company. They ha ve a detailed k nowledge of the bu siness a s a basis for
practical suggestions.
President Sa nders and Dr. McLeod both attended the directors' meeting
immediately preceding the dinner. They ga ve the directors many helpful
suggestions for the remainder of t h e yea r.
Mr . Billett, President of the Toledo Chapter, brou ght a request from
the Toledo Forema n's Clu b tha t they be ou r guests at our Febru ary meeting. T his wa s very fa v ora bly received b y the directors. We e xp ec t a v er y
la rge and fine meeting next month as the guests should number approximately two hundred. Mr . George S. Ma y of Chicago will speak on the
subject of "W a g e Incentives." Mr. Ma y is a man of wide experience in
the public accou nting field and well qualified to cover this subject. T his
meeting will be on Februa ry 16 a nd a s this is very near to Wa shington's
Birthda y a n appropria te meeting is planned in line with the time.
UTICA
Utica Cha pter wa s pl ea se d t o ge t a l et te r fro m Mr . J. E. Horn, director
in cha rge of membership, sta ting tha t Utica Chapter wa s to be congra tu la ted
as the first Cha pter in the Associa tion to complete their qu ota of membership
for the yea r. Wa l ter Proctor, ou r director in charge of membership, has
been setting a rather dizzy pa ce for other cha pters to follow and despite losses
of fifteen members du e to the "Re- Adj u stment Period," we still ha ve a considera ble net ga in for t he ye a r a n d a r e a ct u a l ly with in t hre e or four members of becoming a Cla ss A Chapter.
P- + -- -

Afte r h ea r ing Doc tor McLeod last October on "T here Aint No Depres-
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Sion" Ra y Doyle was so convinced on the subject that he was ma rried
shortly afterwa rds.
Milt Hu ghes, our ha rd working captain of Tea m No. 3, did not attend
ou r Ja nu a ry meeting and u pon inquiry we fou n d th a t t he stork ha d visited
the Hu ghes' home that night and Milt had become the proud father of a
fine ba by boy, which they na med Dougla s, a prospective member for N. A.
C. A. twenty -fou r years hence, we hope. Congratu lations to M r, and Mrs.
Hu ghes.
With the a ddition of C. A. "Ca ppy" Proctor to the list of new members of
Utica Cha pter, we a re a ga in prou d of ou r director in cha rge of membership,
Wa lter Proc tor , a s y ou 've got to a d mit th a t h e ha d to b e good to land his
brother. T his ma k es two brother a cts in Uti ca Chapter, as " I r v " Roberts,
ou r president, ha s his Brother Hora ce in membership also.
One of our new members, Ha rley G. "Sa mm y" Willou ghby, recently
imported from the "la nd of Steel Vests and Bullets," has left for Ja mestown, N. Y., where he will install the Proctor pla n of wa ge payment in a
mill in tha t town.
W2 a re so rry to le a rn th a t Mr. G. C. T hompson, Comptroller of General
Ca ble, has been absent from the office due to sick ness for the last two months
and is still under doctor's orders.
The five lea ding scorers in t he M ost Va lu a ble Mem ber Contest, per Ja nua ry sta nding, were as follows:
Pete Gu ido, 3 0 5; Milt Hu ghes, 2 40 ; Lou is Jacobu s, 2 32 ; W. R. Lane, 2 27 ;
W . A. Fielding, 208.
WO RCE STER
T hose who a ttended the Ja nu a ry monthly meeting of the Worcester Cha pter had the pleasure of hearing J. W . Horwitz, professor of business
statistics a t th e Ha rva rd Unversity Graduate School of Business Administration. Professor Horwitz was also the speaker at last yea r's Ja nu ary
mee-:ing and his talk this year carried on from where he ended last yea r.
T he su bject of his ta lk this yea r wa s entitled "T h e Ma king of Estimates"
and he discu ssed and illustra ted his subject with grou ps of figures in chart
form.
Du ring his talk, Profe ssor Horwitz stated that statistics is a study of
a ma ss of figu res a nd th e first step t o ta k e in est ima ting is to find th e best
single figu re to describe the a vera ge, from wha tever statistics one ha s a va ilable for this pu rpose. H e illustrated, with figures, arithmetic and medium
average, also showing how sta nda rd deviation is arrived at and used. H e
illustrated sta nda rd devia tion with a cha rt representing a grou p of bonds a nd
also with a cha rt of a leading manufactu rer, showing how these cha rts
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could be tied in with the work of the cost accountant. He a l so discussed
a sta nda rd deviation cha rt which would help to detect extra indirect labor
compa red to direct la bor, when the factory is running below normal.
Professor Horwitz's talk was very technical, but H a r r y Wa llis of the
Worcester Chapter led a good discussion, which brou ght out many good
thou ght s for ou r me mbers.
In conjunction with Professor Horwitz's talk, we had a half hour talk
on "Ac cou nti ng fo r La bo r" by Roy Cohn.
"H a i l ! Hail l T he ga n g's a ll he re" wou l d h a ve bee n a goo d so ng for the
Ja nu ary meeting. For the first t ime this yea r, the Nort h Wo rce ster Cou nty
wa s well represented. In a dd ition to t he Fi tchbu rg bo ys, we a lso ha d members present from Athol and Gardner. Evidently, the Ne w Ye a r resolution
to attend meetings was in order.
Charles Wilson certa inly helped his a ttenda nce record a t the la st meeting.
H e was there with seven guests.
Fra n k T u pper wa s re cent ly a ppo inte d T rea su rer of the T u r k ey Hill Polo
and Riding Club.
Alfred E. Ra nk in a ddressed the members of th e Wor ce st er Safety Council recently in the Cha mber of Commerce lobby.
Congratu lations fr om t he W or ce st er Cha pter to Mr. and Mrs. Pa u l B.
Morga n, Jr., on the recent arrival of a son.

Books Received
AMERICAN TAXPAYERS' QUARTERLY. America n T a xpa yers', Inc., New York ,
N. Y. 1931. 227 pp. Single copies $3.00.
ACCOUNTANTS' HANDBOOK (Second Edition). W . A. Pa ton, Editor, Ronald
Press Co mpa n y, New York , N. Y. 1932. 1873 pp. Price, $7.50.
THE YOUNG MAN IN BUSINESS. Howa r d L ee Da vi s. Joh n Wil ey & Sons,
Inc., New York , N. Y. 1931. 172 pp. Price, $2.00.

Notes on Current Literature
TRADE ASSOCIATIONS —THEIR SERVICES TO EDUCATION. By S.
Lewis Land. Heating and Piping Contractors. National Association, New York, 1931. 16o pages. Price $2.00.
For abou t two decades tra de a ssociations ha ve been a ctive in a ttempting to
mold the main policies of industry, and to direct and control the inter -
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related :activities among various industries. Indu stry early sou ght the aid
and cooperation of public educational facilities in the promotion of proper
training in industry. This movement was given particular impetus by the
enactment of the National Voca tional Edu ca tion Act of 1917.
Since th a t time federa l and sta te a gencies ha ve a ssisted the pu blic school
system in offering training programs for industry, but since 1920 definite
and continuous interest ha s been shown by indu stry a nd edu ca tiona l institutions in the problems of voca tiona l gu ida nce a nd tra ining for indu stry.
In tHs book, "T ra de Associations —Their Services to Edu cation," the
author ha s trea t ed the fu nction of the na t iona l tra de a ssoci a tion in the promotion of tra ining i n indu stry in four pa rts.
In Pa rt I h e st a t es th e pr ob le m, t he purposes of the stu dy, the sou rces of
data used and the procedures propo sed t o be employed in securing it, and
outlines. the ways in which the resu lts of the stu dy ma y be u tilized.
I n Pa r t I I he discusses the history, development, and present sta tus of
educational progra ms of national tra de associations, with particular reference to the building industry.
Pa rt I I I is devoted to a discu ssion of the joint responsibilities of schools
and industry. Attention is ca lled to the fu nctions a nd rela tionships of tra de
associations with federal, state and local boards of vocational education
for thy: organization and maintena nce of training progra ms of school and
industry.
Pa rt I V outlines the present tendencies and practices in the techniques
and procedures employed by nationa l tra de a ssocia tions in the promotion of
organized education. It involves a discussion of such topics as methods of
determining the needs for training, selection and registration of tra iners,
choosing and tra ining instructors, equipment for schools and classes, providing instru ctiona l ma teria ls, and methods of measu ring results.
I n ? a r t V t h e author submits a summary of his conclusions and recommends.tions, and a bibliography of references to additional material on the
subject of vocational guidance and education throu gh the cooperation of
schools a nd tra de associa tions.
Tht ma teria l presented in this book is new in the field of education through
tra de associations and it seems that it shou ld be interesting and instructive
to a ryone concerned generally with the organization and promotion of
tra ining for indu stry, a nd especia lly to a nyone interested in the joint efforts
of school a nd indu stry in this important u nderta k ing.

Notes
We h a ve ju st rece ive d from th e U. S. Chamber of Commerce a copy of
the Report of the Special Chamber Committee on Employees' Retirement
Annu ities.
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This report discu ssses the whole qu estion of pensions in indu stry a nd su ggests some genera l principles which should govern the esta blihment of pension systems. It does not represent a definite commitment of the National
Cha mber, bu t only the conclu sions of the Committee which will be su bmitted
for consideration at the annual meeting in May, 1932.
Cu rrent business and financial problems and plans will be discussed in
a series of radio expositions from the Unversity of Michigan each Sunday
afternoon at five o'clock and each Sa tu rday evening at eighty- thirty. In
this series, the facilities of the Schools of Business Administra tion, La w,
and Medicine, a nd the economic experts of the Unversity will expla in clearly
the factors involved in the present financial situation. T hese progra ms will
be of a strictly educational na ture containing neither propaga nda nor
prophecy.
T h e series will open on Saturday evening, Februa ry 13, wi th a brief introduction a nnou ncing the objectives of the serie s to be g iven by Alexa nder
Gra nt Ruthven, president of the University of Michigan.
W e have just received a copy of a Resa rch Manual for the Stu dy of
Conferences and Committee Processes in Business and Indu stry. This
study is being underta ken by The Inquiry, a non - commercial research and
educational orga niza tion engaged in the study of conferences.
T he primary aims of the stu dy a re to prepa re a compilation of accepted
principles, a nd possibly to formula te some new ones, which govern effective
conferences a nd committees, a nd to promote the a doption of these principles
in business and industry. T he study is planned in such a way that the
results should meet the varying requ irements of company, association and
employee grou ps a nd of the committee type a nd convention type of meeting.
Basis for W a g e and Key Men Incentives is the title of Article L X V I I
of a serie s of Or ga niza t ion Pro blems d iscu sse d by J. P. Jordan, member of
the firm of Stevenson, Jorda n & Ha r rison, New York City. Qu oting from
Mr. Jordan's conclusion to this article:
"T he ma in objectives of t his discu ssion a re to brin g o u t t wo v ery important points: First, tha t very valuable results accrue from properly set -up
incentive plans. Second, that all incentive plans must be set up on bases
which a re fa ir to those who a re to pa rticipa te, but which at the same time
represents a ma ximu m va lu e to the compa ny for th e sa la rie s o r wa ge s p a id
for that portion of performance before incentives become in effect. . . ."
Reprints of this and preceding articles, which have appeared from time to
time in "T he Anna list," will be sent to a nyone, without cha rge, on requ est to
J. P . Jordan, 19 West 44th Street, New York City.
Lee Perk ins, one of the directors of our Boston Chapter, who has been
associa ted with Leslie Banks and Compa ny for some time, ha s rejoined the
firm of Scovell, Wellington a nd Company, with whom he wa s formerly assoo-
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He will assist in the management of their

We are pleased to announce that Paul F. Deisler, formerly of Bixler &
Deisler & Co., Accountants and Auditors of New York and Texas, has
opened an office in the Sheffer Building, Vineland, N. J., for the general
practice of accounting and auditing in southern New Jersey.
Joseph E. Lewis announces the removal of his office to the Chenango
Valley Bank Building, Binghamton, N. Y., where he will continue his practice after February 1, 1932, in association with Benjamin L. Lathrop, certified public accountant.

Employment
Men Available
The following members of the Association are available for
employment.
No. 1310— Executive Accountant, age 40, experienced as cost manager,
comptroller, secretary and treasurer, desires connection with manufacturing
or industrial engineering organization. Past experience covers wide range
in budgetary control, standard costs, wage incentives and general accounting.
Cleveland or Pittsburgh territory preferred. Expect compensation commensurate with responsibilities and trend of the times.
No. 1311 — American, thirty -nine years of age, married, Protestant, have
had high school and business college education and seventeen years of
accounting experience. For two years was assistant to the chief cost accountant for a large locomotive works and previous to that was chief accountant
for a company manufacturing stabilators. Have had two and one -half years
of public accounting work, which includes general auditing, financial statements, tax work and reports. General experience covers bookkeeping, installation of cost system and operating same, budgeting, insurance, credits,
collections, statistics and general office routine.
No. 1312— Certified Public Accountant, experienced, will consider the
purchase of an accounting practice. Can furnish proof of ability, integrity,
etc.
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Applications for Membership
- - J

The Executive Committee has ruled that t he name s and addresse s of all applicants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which they are sent to the Director -in- Charge of Membership for approval- The following applications will be forwarded to the Director two
weeks from t he date of this Bulletin. Comments in regard to these applications wbich
are received from members of the Association duri ng this two weeks' period will be
attached to the application before the y are forwarded to t he Director -in- Charge.

Bingha mton
Becker, Charles J., Cloverda le Farms Co., Inc., Binghamton, N. Y .
Bo sto n
Blake, Dana Philip, Dewey and Almy Chem. Co., 235 Ha rvey St.,
Cambridge, Ma ss.
Br i dg e po r t
Hiller, Pa u l T., T he Bassick Co., 38 Au stin St., Bridgeport, Conn.
Ci n ci n na t i
Devaney, Ma rk J., American_ Airways, Inc., Lu nken Airport, Cincinna ti,
Ohio.
Cl ev el a n d
Brown, Cla rence C., Indu stria l Ra yon Corp., 9 80 1 Wa tford Ave., Cleveland, Ohio.
Oldfather, Donald M., Mid -West Rota Print Corp., 5 0 5 Prospect Fou rth
Bldg., Cleveland, Ohio.
Pa tterson, R. H., Fisher Body Co., Cleveland, Ohio.
Detroit
Budd, Stephen C., American Injector, 1481 14th St., Detroit, Mich.
Costain, Charles E., Universal Cooler Corp., 7424 Melville, Detroit,
Mich.
Dorsey, Ru th, Felt and T a rra nt, 333 Sta te St., Detroit, Mich.
McColl, Ma ry B., Ma rcha nt Calculating Machine Co., 333 Sta te St.,
Detroit, Mich.
H a wa i i
Oliphant, C. Ted, Honolu lu Pa per Co., 1945 Bishop St., Honolulu,
Ha wa ii.
N e wa r k
Bennett, William C. N ew Jer sey Bu tto n W ork s, 6 3 Mor ris Av e., Newark, N. J.
Breen, Thos. C., Por to Rican America n Tobacco Co., 744 Broad St.,
Newark , N. J .
Lea nder, Edga r H., 3 2 Mt. View St., We st Orange, N. J.
Wolcott, Ra ymond George, Krementz & Co., 49 Chestnut St., Newark, N. J.
New York
Dona ldson, T homa s, Cartier, Inc., 2 E 5 2 nd St., New York City.
Grodsk y, Louis, 272 Gra fton St., Brook lyn, N. Y.
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Guimes, James B., 1901 84th St., Brooklyn, N. Y.
Kritter, Otto E., 1674 Broadway, New York City.
Lopez, Louis R., Perley Morse & Co., 165 Broadway, N. Y.
Parker, Eugene S., Jr., Bakelite Corp., 247 Park Ave., New York City.
Philadelphia
Brick, Walter C., Jr., Parkway Baking Co., 1228 Ridge Ave., Philadelphia, Pa.
Pittsburgh
Jenkins, Harry, Black Hawk Press, 1201 Penn Ave., Pittsburgh, Pa.
McKee, C. E., Freedom Oil Works Co., Freedom, Pa.
Rix, Max, F. A., P. H. Butler Co., 17th St. & Penn Ave., Pittsburgh,
Pa.
Reading
Ziplinski, Henry F., 131 Ruby St., Lancaster, Pa.
Utica
Fullem, Jos. Wm., 1621 Neilson St., Utica, N. Y.
Zacaroli, Frank A., 719 First National Bank Bldg., Utica, N. Y.
O. C. T.
de Valliere, Ernest Arnold Rene, Betriebswissenschaftliches Institut an
der E. T. H., Zurich, Switzerland.
Menefee, Walter Eugene, Jr., The Texas Co., Port Arthur, Tex.
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R. I. P.

We wish to announce the death
of OLD MAN DEPRESSION,
January 1, 1932. He died intestate and without heirs.
Memorial services will be held
at the annual meeting of the
N. A. C. A. at Detroit, Michigan,
June 13, 14 15, 16, 1932
9

DON'T MISS THEM

