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T his Bu lletin is published semi-monthly by t he
Na tion a l Associa ti on of Cost Accou nt a nts,
385 Ma dison Ave nu e , New Yo rk City

Model J "Commometer"

TO PRACTICAL business me n, results a r e m o r e co n vi n ci n g t h a n
rh e t o r i c . T h e fol lo wi ng le t te r is
c o n c e r n e d with re sults o b t a i n e d b y
a ty pi ca l " Co mp to me t er " u ser :
"Less than two years ago, a decision
was ma de to ha ndle all ou r figure
work on `Comptometers, "' writes Mr.
H. B. Ma rkle, Office Ma na ger of the
Harris- Seybold•Potter Company, ma nu.
fa ctu rers of printing presses and pa per.
cu tting ma chinery in Clevela nd, Ohio.
"As a resu lt, we a re n ow t u r ni ng out
twice the v ol u me o f fig u r e wor k wi th
the sa me nu mb e r of figu ring clerk s.
"Monthly reports p reviou sly compiled
on the 11th of the following month
a re now ready on the 5th —six days
earlier. Overtime has been elimina ted.
"T h ese sa v in gs ca n be cr ed it ed to t he
speed a nd accuracy of the `Comp•

tometer' a nd trained opera tors, be•
cause ou r figure -work routines ha ve
not be en cha nged materia lly.
"Qu ite naturally, we are sold on the
value of sta ndardizing on `Comptome t e r s. '
Hu ndre ds of la rg e a nd sma l l con cerns
achieve simila r resu lts with the
"Comptometer." The broad flexibility
and speed of the "Com pto met er"
ma ke it a valuable economic factor
in ha ndling the accounting work involved in the Social Secu rity Act.
If spee d, a c cu ra cy , a n d e c o n o m y
i n h a n d l i n g fi g u r e wo rk a r e e sse n t i a l t o t h e e ff i c i e n t c o n d u c t o f y o u r
bu sin ess, t e l e p h o n e t h e "Comp t o m e t e r " office i n yo u r loca lity.
O r write di re ct to Fe lt & T a r r a n t
M fg . Co., 0 0 0 0 N. P a u l i n a St r ee t ,
Chi ca g o, Ill ino is.

OU R O P E N F OR U M
This section of the Bulletin is available to all for the informal discussion of technical matters of interest to our members. Included
here will be comments on articles in Section 1, ideas and suggestions
arising out of these articles, and other correspondence in which our
members are likely to be interested. The ideas expressed will be
those of the individual correspondents, and all shades of opinion will
be welcomed to the extent that the ideas expressed are constructive
and of general interest.

TAX, ADVANTAGES OF THE NATURAL BUSINESS YEAR
Edit or, N. A. C . A. Bu llet in:
Work ing recently with the officers of a la rge indu strial corporation on
some of the prob lems fa c ing them bec a u se of the new ta x on u ndistrib u ted
profits of corporations, one conclu sion una nimou sly a rriv ed a t was tha t t he
corporation should, as soon a s it wa s permitted, cha nge the closing date for its
ta x retu rns from a calendar year basis to a fiscal year basis. Wi t h ta x
retu rns prepa red for the fisca l yea r end ing with the clo se of the com pa ny's
(a nd the indu stry's) natural business year it was discovered that many
adva ntages would flow to the company in the application of this new ta x.
These sa me adva nta ges shou ld lik ewise a pply to other compa nies where sea sonal fa ctors a re present in their operations.
Since I have found among clients and professional friends that little
thou ght ha s been given to these pa rticu la r ta x a dva nta ges of the fisca l yea r,
it occ u red t o me t ha t it wou l d be worth while t o poi nt thi s ou t to ou r members and suggest that they study the situation with respect to their own
compa nies with the view to cha nging closings a nd tax retu rns to the basis of
the na tu ra l business yea r.
T he ta x is ca l cu la ted a fter dedu cti ng a s a credit the di vidends pa id. T he
grea ter the dividends the less the ta x. At the end of the season's cycle
the company is in the best cash position to pay the maximum dividends. Profits
will ha ve been realized a nd converted into ca sh by collection of receivables,
invento ries wi ll be a t the l owest, a nd gen era lly the fre e ca sh wil l be a t t he
highest point in the cycle. T hu s, it will not be difficu lt or emb a rra ssing to
pa y ou t pra ctica ll y a ll the ea rnings in ca sh dividends. T he situ a tion which
applies to so many indu stries ma y best b e ty pified by a d epa rtm ent store's
problem, shou ld it render its ta x retu rns on the ca lenda r yea r ba sis. Christma s sa les to its cu stome rs ma de du ring December (a n d t ha t is t he pea k for
the yea r) produ ce la rge profits bu t the profits a re not rea lized in ca sh u ntil
the December bills to its cu stomers a re pa id in Ja nu a ry. Yet under the
la w th ese Christmas profi ts wo u ld h a ve t o be actually pa id to stockholders
in the fo rm of dividends before December 3 1 or b e su b j ec t t o t he ne w t a x .
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Fortunately, and almost uniformly, department stores close their accounts
and submit returns as of a January 31 fiscal year.
By determining their own natural business years and changing closing
dates to conform, many companies will soon discover how they will be
benefited in tax savings besides availing themselves of many other advantages of the natural business year.
WM. R. DONALDSON,
Miller, Donaldson & Co.,
New York, N. Y.
BASIS FOR DEPRECIATION CHARGE
Editor, N. A. C. A. Bulletin:
With reference to the discussion of the San Francisco Chapter on the
merits of straight line versus the production method of figuring depreciation,
I would like to enter the field with the advocates of the production basis.
In my opinion, the affirmative made a good case for the negative when,
on page 1254 of the July 1 Bulletin, Mr. Dawson said, "Above all things it
is most desirable to handle our depreciation problems with the greatest simplicity and accuracy." But what is most important, simplicity or accuracy?
I say let us follow that great business man, Andrew Brown, and be both
simple and accurate, but mostly accurate. If we were always to look for
the simplest way there would be no need for cost accountants.
The proponents of the production basis have been asked what methods
should be used for depreciating steam boilers, lathes, drill presses, etc. I
would say that the boiler would have to be depreciated on the straight -line
basis because of its general use. The same would hold true of buildings
and office equipment. But lathes, drill presses and similar machines can
best be handled on a machine -hour basis. It is admitted that this would
necessitate different units of depreciating and would multiply and complicate the work, but don't forget that we are looking at this question as
cost accountants. No cost accountant should balk at a problem because it
is complex. So I cast my vote for the unit of production method.
B. J. KNIEST,
Midland Printing Co.,
Jefferson City, Mo.
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QU E S T I ON S A N D ANS WE RS
The Research and Service Department at National Headquarters
conducts a Question and Answer Service for the benefit of N. A. C. A.
members. Practical accounting questions which cannot be answered
from our research files are submitted to a number of our members for
answer. The replies with names deleted are transmitted to the original
inquirer. In this section of the Bulletin will be published such of these
questions and answers as appear to be of general interest to our
members and worthy of their consideration.

VERIFICATION OF INVENTORY QUANTITIES IN GRAIN ELEVATORS
Question: T he co rrect meth od of determining physica lly the qua ntity of
invent ory on ha nd a t a ny time is a l wa ys a n inte resti ng pro blem, a pa rt a ltogether from the qu esti on of p ricing. I a m h op in g th a t t hr ou gh y ou r Qu estion and Answer Service it will be possible to obta in va riou s opinions on the
verifica tion of inventory qu a ntities in grain eleva tors.
The dimensions of t he v a ri ou s bin s in th e el eva t or a re k no wn a s a re a lso
the a vera ge weights of the va riou s gra ins pu rcha sed.
The best physica l check , provided you ha ve a t lea st one stora ge bin empty,
wou ld be to ru n th e c ont ent s o f a ll the bi ns thr ou g h t he sca les a l tho u gh in
a la rge eleva tor this might be a long a nd expensive project a nd qu ite u nrea sona bly hold u p the produ ction. A second best might be to have as many
bins a s possible empty a t inven tory time, bu t this might be p oor bu siness if
you ha ppened to be in a bu yers ma rk et. A third possibility is to plan, some
time before inventory time, to ha ve a va ila ble a nu mber of empty bins which
would be filled and sealed between that time and the time selected for
inventory tak ing.
I realize that consideration would have to be given to compression or
"settle" a nd that this wou ld be different in the va riou s gra ins —corn, whea t,
barley, oats, distillers' gra ins, etc., and would also depend u pon the length
of time the gra ins had been in the storage bins. T he percentage of compression or "settle" would in all cases, I imagine, be greater on the way
up a s the bin fina lly reached a filled position.
Is there sta tistica l informa tion a va ila ble showing the compression of va riou s gra ins (1 ) over different periods of time, and (2 ) dependent upon va ca nt
bin spa ce which wou ld be different a t va riou s times?
An swe r N o . 1 : We ha v e long been confro nted with th e sa me probl em of
attempting to take physical inventories of barley that has been stored in
eleva tors for varying lengths of time. We ha ve a storage ca pa city of 5 00 ,0 00
bushels a nd ha ve nev er b een able to ge t a n y d a t a th a t wo u l d give us even
rea sonable informa tion a s to the a mou nt of compression ta k ing pla c e in the
gra in. We ta k e a physica l inv entory ea ch month by mea su rement, bu t ha ve
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found that our discrepancy between our book record and our actual has
been as high as 20,000 bushels on 300,000/400,000 bushels of grain. However, at the end of the crop year we find that the amount of actual shortage
or overage, after the use of the entire grain, is less than one -third of one
per cent, and usually we have an overage.
Our situation is different than that indicated in the question since we are
able to weigh out all of the grain used through a hopper scale and in that
manner have a good check, at least over a period of a crop year, on the
accuracy of the handling of the grain in and out.
Answer No. 2: The only positive method of determining the quantity of
grain in mill elevators is by actual weigh -up. The plan of weighing and
sealing certain bins before the inventory time, as suggested, in the question,
makes it unnecessary, of course, to re -weigh them. An actual weigh -up
should be made every twelve months.
Every elevator should develop bin charts, based on actual experience,
showing the number of bushels of grain or varying test weights at various
levels. Quantities as determined by bin measurements and charts, however,
can be approximate only, and may vary as much as three per cent, but usually
better than ninety -nine per cent accuracy can be attained if the data are carefully worked out.
Errors in computations based on bin measurements arise (1) from differences in packing because of the length of time in storage, variation in
moisture content, and vibration, (2) inaccurate measurements because of
uneven surface of the grain, (3) variations in test weight, and (4) dockage.
Variations in grade, unless carefully checked, may result in greater errors
in the total inventory value than variations in quantity based on bin measurements.
Continuous book inventories of total grain in an elevator may be kept
even though there are no scales between the mill and elevator. The usage
can be approximated by converting to bushels the weight of flour and feed
manufactured, and adjusting for variations in moisture content of the wheat
and finished products. However, when large quantities are involved, the
factor of error may be considerable, and the book inventories are useful only
in that they reflect the minimum quantities of grain which should be on hand.
Miscellaneous Circular No. 41, "Estimating the Quantity of Grain in
Bins," prepared in 1925 by the U. S. Department of Agriculture and published by the Government Printing Office (5 cents), may be helpful to the
inquirer. It is believed, however, that elevator operators will find that
charts developed by themselves are more satisfactory.
Answer No. 3: The problem of actually determining physical inventory
of grain in storage probably will always be with manufacturers who have an
elevator connected with the mill.
As stated in the questionnaire, no matter how well the bin is callibrated
or how accurately it is measured there is an amount of compression which
varies, of course, with the amount of the grain in the bin, length of time

288

November 1, 1936

N. A. C. A. Bulletin

stored a n d other c onditions which ma k e it practically impossible to get an
accu ra te physica l inventory by mea su rement.
W e have found that the most satisfactory method is to plan on ha ving
some bins empty some time before inventory time. T hese bins a re loaded
with gra in rece ive d a t t he ele va t or a nd no gr a in is dra wn fro m th em u nt il
after inventory. W e , therefore, know exa c tly how much gra in is in each
bin. T his is the method mentioned in questionnaire after "A third possibility."

You May Be Interested in—
COST ACCOUNTING AND FIRST ROBINSON-PATMAN COMPLAINTS
On O cto ber 2 , 19 3 6 , the Federa l T ra de Commission issu ed the first complaints involving the Robinson - Patma n Act. These complaints involved the
question of quantity discounts in the sa le of cheese and sa la d dressings by
the Kraft - Phenix Cheese Corp., a n d t h e Shefford Cheese Co., and alleged
price discrimina tion by Bird & Sons and the Bird Floor Covering Sa les
Corp. in sales made to Montgomery, W a r d & Co. T hese cases a re of
particular interest to cost accounta nts because they empha size in th e first
compla int the importa nce of cost a ccou nting in justifying price differentia ls.
Gilbert H . Monta gu e, well -known trade association lawyer, was quoted in
th e N e w Y or k Time s for October 11, 193 6, as follows:
T o most business men, it will come as a su rprise that the commission should requ ire the Kraft - Phenix Corporation to justify by cost
accou nting a one -cent per pou nd discount in the sales price of a 30 -pound
to 14 9 -pound lot as compared with a 5 to 30 -pound lot and also to ju stify
by cost a ccou nting a 5 per cent discount in the sa les price of a $5 lot, in
which only one delivery is required a s compa red with a lot of $ 5 or less,
in which more than one delivery is requ ested. None of these prices which
the commission cha llenged wa s secret. Any cu stomer desiring to bu y in
any of these qu antities cou ld do so at the prices specified.
In its official a nnouncement of this compla int the commission expressly
disavowed a ny a llega tion of ba d fa ith or su bterfu ge or secrecy on the pa rt
of Kraft - Phenix in connection with its price policy. Nevertheless, by
this compla int the commission ha s now imposed upon Kra ft th e b u rd en
of p rovi ng by c ost a cc ou n ting th a t t hese pr ice spreads "ma k e o nly du e
allowances for differences in the cost of manufacture, sale or delivery
resulting from the differing methods or quantities in which su ch commodities a re sold or delivered to su ch pu rcha sers."
Manufactu ring costs a re alwa ys debatable, and selling costs doubly
so, a nd if the test which the commission is a pplying to these price sprea ds
is goin g to be a ppli ed to t he pric e stru ctu res of ever y firm , pa rtn ership
or corpora tion that is selling mercha ndise across sta te lines, a busy
time is in p rospect for la wyers a nd a ccou nta nts.
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The Bureau of Business Research of the University of Illinois, Urbana,
Illinois, has recently issued two interesting bulletins. The first by Arthur
H. Winakor, entitled "Capacity to Pay Current Debts," is a consideration
of some of the usual methods of measuring current debt - paying capacity.
In it are considered such matters as the elements in current - position analysis,
the composition of current assets, the composition of current liabilities,
working capital and current ratios, fixed - capital expirations and the velocity
of circulation.
The second bulletin, entitled "A Balance Sheet of the Nation's Economy,"
is by Frank G. Dickinson and Franzy Eakin. The authors emphasize the
importance to our economic life of providing and maintaining a balance
in production, consumption, employment, finance and the like.
This bulletin presents an experimental approach to this problem of maintaining economic proportionality by methods combining the techniques of
accounting, statistics, and economics.
The Miller's National Federation, 309 West Jackson Boulevard, Chicago,
Illinois, has recently issued to its members an "Analysis of the Tax on
Unjust Enrichment," usually referred to as the Windfall Tax. This publication consists of a number of computations illustrating the application of
the law to a specific situation together with explanatory text material.
The most recent addition to our research file of uniform accounting systems is the manual entitled "Uniform System of Accounts for the Oil
Industry," recently issued by the American Petroleum Institute, 50 West
50th Street, New York City. This manual is divided into five parts. The
first deals with the balance sheet and the classification and definitions of
th accounts which go into it. This is followed by a section dealing with
the classification and numbering of fixed asset accounts. The third section
is a presentation of the income account form and the earned surplus account,
while section four is a presentation of the income, cost and expense accounts.
The final section deals with the basic principles of the last -in, first -out
principle of inventory valuation which was recommended to the industry
by the Committee on Uniform Methods of Oil Accounting and approved by
the Board of Directors of A. P. I, in November, 1934.

Recent Additions to Our Library
MINIMIZING SECURTIES TAXES. 1936 -1937 Edition. Julius Sinker.
Commerce Clearing House, Inc., Chicago, New York, and Washington.
viii, 143 pp. Paper, $1.00.
PLANNING FOR TAX ECONOMY. William H. Crow, and U. S.
Greene. Waldrep - Tilson, Inc., 565 Fifth Avenue, New York, N. Y.
1936. xix, 619 plus 361 pp. $7.50.
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ORGANIZATION AND MANAGEMENT —IN INDUSTRY AND
BUSINESS. William B. Cornell. The Ronald Press Co., 15 East 26th
St., New York, N. Y. 1936. xxiii, 802 pp. $4.50.
ACCOUNTING FUNDAMENTALS. George A. MacFarland and Robert
D. Ayars. McGraw -Hill Book Company, Inc., 330 West 42nd Street,
New York, N. Y. 1936. xiii, 667 pp.. $4.00.
INTRODUCTION TO PRINCIPLES OF ACCOUNTING. H. A. Finney. Prentice -Hall, Inc., 70 Fifth Avenue, New York, N. Y. xv, 629
pp. School Price, $4.00, Business Price, $5.00.
CAPITAL SURPLUS AND CORPORATION NET WORTH. Raymond
P. Marple. The Ronald Press Co., 15 East 26th St., New York, N. Y.
1936. viii, 201 pp. $3.00.

Notes on Current Literature
ORGANIZATION AND MANAGEMENT OF A BUSINESS ENTERPRISE. Karl D. Fernstrom and others. Harper Brothers, 49 East
33rd Street, New York, N. Y. 1935. xi, 703 pp. $425.
This book by Professors Karl D. Fernstrom, Robert F. Elder, Wyman
P. Fiske, Albert A. Schaefer, and B. Alden Thresher, all of the Massachusetts Institute of Technology, was developed out of the need at that
institution for an adequate text for a course entitled "Introduction to Business
Management." It is intended to afford a comprehensive view of the nature
and problems of business management with special reference to their interrelationship. Although designed for use in an introductory course in business
management, it offers an opportunity for those actually engaged in business
to gain a better understanding of the close interrelationships between functions in business and to gain a better understanding of the principles and
problems involved.
The scope of the book can best be appreciated by a consideration of
the table of contents. Part I deals with the nature of business and is introductory in scope. The initiation of an enterprise is considered in Part II,
while matters connected with financial, operating, marketing and accounting
organization are discussed in Part III. This is followed by planning for
the enterprise in Part IV, and operations from the viewpoint. of manufacturing, selling, and financing in Part V. In Part VI the subject of control
is taken up from these same three viewpoints. The book ends with a section
devoted to the problems of readjustment.
TWENTY -FIVE YEARS OF ACCOUNTING RESPONSIBILITY,
1911 -1936. George Oliver May. American Institute Publishing Co.,
Inc., 135 Cedar Street, New York, N. Y. 1936. viii, Volume I, 368 pp.,
Volume II, 420 pp. In one volume $3.00.
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The essays and discussions by Mr. May which make up this volume were
first gathered and printed by the author's associates to commemorate his
completion of twenty -five years as their senior partner. This * compilation
reflects the developments during one of the most important epochs in the
history of professional accounting. The book is presented as' two volumes,
bound together, and reflects the personal views and opinions of the author.
The essays in Volume One are grouped under the headings: The Profession
of Accounting, Depreciation, and Valuation; while Volume Two contains
essays and discussions on: Regulation of Securities, Taxation, The Influence
of Accounting in the Development of an Economy, and Miscellaneous Reviews and Criticisms.
INTRODUCTION TO PRINCIPLES OF ACCOUNTING, Revised
Edition. H. A. Finney. Prentice -Hall, Inc., 70 Fifth Avenue, New York,
N. Y. 1936. xv, 629 pp. $5.00.
This revised edition of Professor Finney's standard text retains the features of the original edition. One of these is the immediate introduction of
corporation accounting. Another is the presentation in the first three chapters of a complete cycle of bookkeeping procedure in order that the student
may see the relationship between the various steps.
In the revised edition, chapters have been revised or completely rewritten,
the chapter sequence has been changed in a few instances, and new assignment material has been provided. The supplies which accompany the text
are so designed as to save the student's time by providing column headings,
account titles, and partially completed work after the student has progressed
to the point where repetitive work can be avoided. Some refinements of
modern accounting are introduced through the presentation of ledger organization on the basis of a numerical chart of accounts, the presentation of
expense control and subsidiary expense records, and the consideration of a
general ledger organization designed to control detailed cost records.

Employment
Men Available
Listed below is a short summary of the employment record of two of
our members who is now available for employment. A complete file of
available members is maintained at Headquarters. Upon request, digests of
the records of members available and qualified for the position to be filled
will be furnished employers.
No. 1354 —Cost Accountant with fifteen years' factory cost experience
in companies producing fire sprinklers, brass and iron fittings, chemicals,
metal beds, perfume, toilet and laundry soaps and soap powders, who is at
present employed, is desirous of making a change. Good health, age 38.
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Salary open, dependent on location and position. Prefer New York, New
Jersey or New England states.
No. 1355 — Executive Accountant, fifteen years' diversified experience in
public and private work. Now employed as management auditor by national
manufacturing and distributing corporation, desires affiliation with progressive organization as controller or assistant controller. Experienced in Systems, Budgets, Market Analysis, Reorganizations, management and personnel.
Has traveled extensively, but greater knowledge and experience in Middle
West, Chicago, Detroit, Milwaukee.

CURRENT COST LITERATURE
This listing, published on the first of each month, contains all the available references to cost articles and cost material published for the most part
during the past month. Those references marked with an asterisk ( *) are
obtained from the Engineering Index Service. Other references are secured
from the Industrial Arts Index, published by The H. W. Wilson Co., 950
University Ave., New York, N. Y., and also from periodicals received at
National Headquarters.
Arrangements have been made with the Engineering Societies Library to
furnish photostatic copies of any of the articles preceded by an asterisk ( *).
The price of each print, up to 11 by 14 inches in size, is 25 cents plus postage. Orders should be sent direct to the Engineering Societies Library, 29
W. 39th St., New York, N. Y., and should include all details as to volume,
number, pages, etc. Photostatic copies of articles not marked with an
asterisk cannot be provided.
To secure a copy of any of the publications here referred to, order
direct from the publisher. Addresses of periodicals referred to will be
found at the end of the references listed.
ACCOUNTANCY
Freeman, George R. Constructive Accountancy. The Canadian Chartered
Accountant. October, 1936, pp. 257 -77; discussion pp. 277 -84.
A general article on many phases of accountancy delivered by the
English representative to the 34th Annual Meeting of the Dominion
Association of Chartered Accountants, Toronto, August, 1936. Opportunities for accountants to go into special fields such as commercial
education; Parliament; chambers of commerce; trade associations, etc.
AUTOMOBILES
263
Expense Analysis on
Business Cars. American Business. September,
1936, pp. 17 -18.
Analysis by Humble Oil & Refining Co.
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CONSTRUCTION

*Cost Techniques. Architectural Forum. Vol. 65, No. 2. August, 1936,
pp. 107 -10.
Evaluation of construction cost data, including basis and application
of all major methods of estimating building cost; building cost indices
1926 -36.
*North, W. G. Convenient Concrete Table for Contractors' Use. Engineering News- Record. Vol. 117, No. 3. July 16, 1936, pp. 77 -78.
Graphs of concrete costs as affected by size of aggregates; curves relative to 3,000 -1b. concrete having 3- to 4 -inch slump, and materials prices
are for Chicago.
COST ACCOUNTING
Denham, Robert S. Cost Fumbling or Cost Engineering! Factory Management & Maintenance. October, 1936, pp. 49, 83 -84.
An article urging better cost control.
*Mueller, A. Die Grenzkostenrechnung. Archiv fuer das Eisenhuettenwesen.
Vol. 9, No. 11. May, 1936, pp. 579 -87; discussion pp. 587 -88.
Calculation of limit costs; proportional and fixed cost systems; term
limit cost is defined as production cost of last unit produced.
*Rummel, K. Wirtschaftlichkeitsrechnung. Archiv fuer das Eisenhuettenwesen. Vol. 10, No. 2. August, 1936, pp. 73-84.
Notes on calculation of plant economy, based on comparison of costs
and valuation; capital and interest calculation; uncertainty of future
receipts, etc.; examples of calculation given.
DEPRECIATION
*Ennis, W. D. Special Cases in Depreciation. Mechanical Engineering.
Vol. 58, No. 10. October, 1936, p. 638.
Several cases briefly cited.
Marsland, P. W. A Depreciation Table Reducing Balance Method. The
Certified Public Accountant. September, 1936, p. 547.
A contribution by a Chartered Accountant of Melbourne, Australia.
Also appears in the October issue of the Canadian Chartered Accountant,
pp. 308 -9.
*Norton, Jr., P. T. Depreciation and Machine Replacement. Mill & Factory.
Vol. 14, No. 2. August, 1936, pp. 47-49, 117, and 119 -20.
Connection between depreciation and machine replacement; how old
and new federal laws and regulations may tend to obstruct replacement
of obsolete equipment and how they may be used to increase replacement.
See also Public Utilities.
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DYEING AND FINISHING
*Modernising Dyehouse for Reduced Costs. American Dyestuff Reporter.
Vol. 25, No. 17. August 24, 1936, pp. 473 -75.
Details pertaining to Goldberg, Inc., plant at Johnstown, N. Y., concerned with weighting, finishing and dyeing of silk, rayon, etc.
EXECUTIVES
Gates, A. B. A New Technique in Executive Training. Cost and Management. August, 1936, pp. 226 -37.
An address delivered before the Personnel Association of Toronto by
the Director of Training, Eastman Kodak Co., Rochester, N. Y.
FOREIGN TRADE
Knox, Frank A. International Accounts: with special reference to Canada's
balance of international payments. The Canadian Chartered Accountant.
October, 1936, pp. 296 -308.
The third of a series of article on this subject: the previous ones appeared in the August and September issues.
FOUNDARIES
*Report of A. F. A. Cost Committee. American Foundrymen's Association
— Trans. Vol. 7, No. 3. June, 1936, pp. 584 -90.
Report on open meeting of cost committee of 1935 convention; charts
on gray iron, malleable iron, and non - ferrous foundry industry cost
systems. Bibliography.
INSURANCE
The Legal Aspects of Insurance Cost and Coverage. Insurance Series No.
23. American Management Association, 330 W. 42nd St., New York,
N. Y.
LABOR
*Courtney, J. L. Measurement of Labour Efficiency. Mechanical World.
Vol. 100, No. 2585. July 17, 1936, pp. 49 -50.
Emphasis laid on need for keeping expenditure on non - productive work
within desired limits; ratio to productive work is shown to be necessary factor for control; method of extracting ratio from daily returns
explained.
MINING AND METALLURGY —COAL
*Forbes, J. J. and Owings, C. W. Accident -Cost Data on Most of Bituminous Coal Mined East of Mississippi River from April 1, 1934, to
January 31, 1935. U. S. Bureau of Mines, Washington, D. C. Information Circular No. 6896. July, 1936. 17 pp.
Relation of compensation insurance to profit and loss; direct and indirect costs; reduction in accident costs; safety organization and benefits.
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THE 10 TYPICAL AMOUNTS
ON THIS TAPE WERE
LISTED AND ADDED IN
ONLY11OPERATIONS

0

Be ca u s e two o r m o r e
k e y s , t o g et h er w it h t h e
mo t o r bar, c a n be de p res s ed s i m u l t an eo u s ly
on t he S ho rt -Cu t Ke yboard.
B e c a u s e t h e r e is n o
cip he r key to depr ess
on th e S ho rt -C ut Ke yboard.
Cip hers prin t
au to m atically .

Fo r exa mple — by t h e B u r rou gh s sh or t - cu t m e th od th e
f ir s t a m o u n t ( = 2 4 . 5 0 ) w a s lis t e d
an d ad d ed by d ep res s in g t h e
"2 " k e y , th e "4" ke y , th e 5 "
k e y a n d t h e m o t o r b a r — all in
one single op e r at io n .
1 1

flad each ke y a n d t h e m o t o r
b ar b een d e p res s ed s ep arat ely
—an d ha d t he re be en a ciph er
ke y t o d e p r e s s — it w o u ld h a v e
req u ired 51 o p e rat io n s in s t ead
of 11 t o li s t a n d a d d t h e 1 0
a m o u n t s s h o w n o n t h is t ap e.
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MINING AND METALLURGY —GOLD
*Gardner, E. D. Cast of Trucking and Packing Ore in Western Gold Mining Districts. U. S. Bureau of Mines, Washington, D. C. Information Circular No. 6898. August, 1936. 17 pp.
Transportation of ore and concentrates by railroads, surface trams,
aerial trams, trucks and wagons, and on back of animals; tabulated
cost data.
MUNICIPAL
*Burrell, A. J. Street Cleansing, Organisation and Costing. Public Cleansing. Vol. 26, No. 312. August, 1936, pp. 456 -59; discussion pp. 459 -60
and 462.
Notes on ,ideal organization systems and accurate cost accounting
methods.
Lorig, Arthur N. Cost Accounting and the Classification of Municipal Expenditures. The Accounting Review. September, 1936, pp. 291 -95.
OVERHEAD
Duane, W. R. Galt. Indirect Costs Directly Applied. The Journal of
Accountancy. October, 1936, pp. 290 -95.
Calculation of cost for operating units; application of rates for indirect
costs.
POWER PLANTS — DIESEL- ELECTRIC
*Oil Engine Costs. Power Plant Engineering. Vol. 40, No. 9. September,
1936, pp. 520 -21.
Report for 1935 tabulated by Subcommittee on Oil Engine Power Costs
of A. S. M. E.; set of curves given showing total production costs
for 167 plants.
PRINTING
*Margulies, W. Assuring Profit on Each .lob. Inland Printer. Vol. 97,
No. 3. June, 1936, pp. 29 -31.
Further discussion on budget cost accounting, supplementing article
previously indexed from issue of March, 1936.
PUBLIC UTILITIES — DEPRECIATION
Mason, Perry. The Supreme Court on Public- Utility Depreciation. The
Accounting Review. September, 1936, pp. 234 -70.
REPORTS
Peter, D. B. The Accountant's Report. The Journal of Accountancy. October, 1936, pp. 282 -89.
Presentation; expression; grammar; technical points.
ROBINSON - PATMAN ACT
Gaskill, Nelson B. What You May and May Not Do Under the New Price
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Discrimination Law, Robinson- Patman Law. The Kiplinger Washington Agency, National Press Bldg., Washington, D. C. 1936. $7.50.
Jennings, A. R. A Layman's View of the Robinson- Patman Act. Lybrand
Ross Bros. & Montgomery Journal. September, 1936, pp. 1 -6, 16.
In the same issue is an article entitled "Cost Accounting Under the
New Price Discrimination Law," by A. R. Kassander, pp. 7 -12; the
text of the Act is given on pp. 14-16.
The Influence of the New Robinson - Patman Act on Buying and Selling.
Institute of Distribution, 570 Seventh Ave., New York, N. Y. 1936.
57 pp.
Discusses essential nature of cost accounting; relation between price
to large and small buyers; the high cost of small orders; when discrimination is lawful and when unlawful; required accounting procedure. Comment on the new law by Peat, Marwick and Mitchell.
Thorp, W. L. and George, E. B. Check List of Possible Effects of the
Robinson- Patmasn Act. Dun & Bradstreet, Inc., 290 Broadway, New
York, N. Y. 1936. 22 pp. Free.
Products; prices; allowances; brokerage; cost accounting and cost
allocation; channels of distribution.
STATEMENTS—FINANCIAL
Fjeld, E. I. Balance -Sheet Form and Classification in Corporate Reports.
The Accounting Review. September, 1936, pp. 211 -29.
Detailed analyses of form and classification of balance sheets of the
587 corporations having stock listed on the New York Stock Exchange
in September of 1932.
STOCKS AND BONDS
Hibma, Otto. Resume of the Wisconsin Securities Act. The Certified Public
Accountant. September, 1936, pp. 54145.
The author is Examiner, Securities Division, Public Service Commission of Wisconsin.
STORES SYSTEMS AND STOCK CONTROL
*Hitsehmann, M. Die Material —und Warenverrechnung in Fabriksunternehmungen, etc. Sparwirtschaft. Vol. 14, No. 3. March, 1936, pp. 74 -76.
Inventory control of raw materials and finished products in industrial
plants, with special reference to metal working and textile industries.
TAXATION
Stempf, Victor H. New Factors in Federal Income Taxation. The Journal
of Accountancy. October, 1936, pp. 242 -70.
TIME AND MOT ION STUDIES
*Hummel, J. O. P. Motion and Time Study Today. Mill & Factory. Vol.
14, No. 2. August, 1936, pp. 35 -42.
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Survey by questionnaire of extent to which 50 representative industrial
concerns in United States use motion and time study methods to improve and standardize.
WAGES, SALARIES & FEES
*Baum, W. Problem of Labor Costs. Rayon & Melliand Textile Monthly.
Vol. 17, No. 6. June, 1936, pp. 360 -62.
Constant, decreasing, and increasing unit -cost, wage - payment plans,
discussed.
WAST E AND SPOILAGE
Waste Control. Factory Management & Maintenance. October, 1936, pp.
S310 -20.
ADDRESSES OF PUBLICATIONS LISTED
Accounting Review, The, 217 Commerce Bldg., U. of Illinois, Urbana, Ill.
($1)
American Business, 4660 Ravenswood Ave., Chicago, Ill. (25c)
American Dyestuff Reporter, 440 Fourth Ave., Ntw York, N. Y. (50c)
American Foundrymen's Association — Transactions, 222 W. Adams St.,
Chicago, Ill.
Architectural Forum, 220 E. 42nd St., New York, N. Y. ($1)
Archiv fuer das Eisenhuettenwesen, Duesseldorf, Germany.
Canadian Chartered Accountant, The, 10 Adelaide St. E., Toronto, Ont.,
Canada. ($2 annually)
Certified Public Accountant, National Press Bldg., Washington, D. C. (20c)
Cost and Management, 50 Harbour St., Toronto, Ont., Canada. (50c)
Engineering News - Record, 330 W. 42nd St., New York, N. Y. (25c)
Factory Management & Maintenance, 330 W. 42nd St., New York, N. Y.
(35c)
Inland Printer, 205 W. Wacker Dr., Chicago, Ill. (40c)
Journal of Accountancy, The, 135 Cedar St., New York, N. Y. (35c)
Lybrand, Ross Bros. & Montgomery Journal, 90 Broad St., New York, N. Y.
(Limited supply for free distribution)
Mechanical Engineering, 29 W. 39th St., New York, N. Y. (50c)
Mechanical World, 20 Bedford St., London, W. C. 2, England.
Mill & Factory, 420 Lexington Ave., New York, N. Y. (40c)
Power Plant Engineering, 53 W. Jackson Blvd., Chicago, III. (25c)
Public Cleansing, Institute of Public Cleansing, Sefton St., Black Pool,
England.
Rayon & Melliand Textile Monthly, 303 Fifth Ave., New York, N. Y.
($3 annually)
Sparwirtschaft, Vienna, Austria.
Nora:: The prices given above, unless otherwise indicated, are for single
issues only. When the annual subscription rate appears, the price of single
issues is not listed. Where no price is given, the rate may be obtained by
writing direct to the address listed. No attempt is made to price foreign
publications because of fluctuating rates of exchange.
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Applications for Membership
The Executive Committee has ruled that t he names and addresses of all applicants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which the y are sent to the Director -in- Charge of 1lfembership for approval. The following applications will be forwarded to the Director two
weeks from the date of this ,Bulletin. Comments in regard to these applications which
are received from members of the Association during this two weeks' period will be
attached to the application before they are forwarde d t o the Director -in- Charge.

Baltimore
Joseph B. Amis, Baltimore Copper Works, Highland and Eastbourne
Aves., Baltimore, Md.
(Company Transfer from Charles N. Hawkins)
Frank A. Ballman, American Sales Book Co., Inc., 11 W. Redwood St.,
Baltimore, Md.
Binghamton
Charles E. Goss, Wehle Electric Co., 201 Water St., Binghamton, N. Y.
James F. Gray, Nineteen Hundred Corp., 255 Clinton St., Binghamton,
N. Y.
(Company Transfer from P. C. Taylor)
Forrest N. Hart, International Business Machines Corp., North St.,
Endicott, N. Y.
Richard M. Matson, International Business Machines Corp., Endicott,
N. Y.
A. D. McNutt, International Business Machines Corp., Endicott, N. Y.
Birmingham
August H. Frieseke, Southern Line Material Co., P. O. Box 343, Birmingham, Ala.
Victor E. Johnson, Jemison- Seibels, Inc., 221 N. 21st St., Birmingham,
Ala.
Andrew H. Payne, Jr., Burroughs Adding Machine Co., P. O. Box 2130,
Birmingham, Ala.
Boston
Ella B. Conant, Davies, Rose & Co., Ltd., 22 Thayer St., Boston, Mass.
Bridgeport
Thomas A. Hedrick, Jr., 170 Beers St., Bridgeport, Conn.
Brooklyn
William A. Kupshe, Harris, Kerr, Forster & Co., 18 E. 48th St., New
York, N. Y.
Buffalo
Raymond Aust, 1240 Clinton St., Buffalo, N. Y.
T. H. Blake, Underwood - Elliott- Fisher Co., 134 Pearl St., Buffalo, N. Y.
Leonard M. Rustad, Spencer Lens Co., 19 Doat St., Buffalo, N. Y.
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Chicago
George C. Ahlander, 6150 Newport Ave., Chicago, Ill.
Leonard O. Zick, Zick, Heyn & Co., 224 W. Jefferson Blvd., South
Bend, Ind.
Cincinnati
W. A. Miller, Kelley, Koett Mfg. Co., 212 W. Fourth St., Covington, Ky.
Frank L. Uhling, The P. H. Davis Tailoring Co., 2314 Iowa St., Cincinnati, Ohio.
Cleveland
H. B. Lawyer, 1348 Marlowe Ave., Lakewood, Ohio.
Otto E. Moc, Arco Company, 7301 Bessemer Ave., Cleveland, Ohio.
(Transfer from D. Ferguson)
John Potter, Globe Machine & Stamping Co., 1250 W. 76th St., Cleveland, Ohio.
Dayton
Manuel R. Fonte, Y. M. C. A., Dayton, Ohio.
Detroit
Walter J. Clarke, Lynn Bemery, Inc., 3150 Cass Ave., Detroit, Mich.
Paul C. Conrad, National Bank of Detroit, National Bank Bldg., Detroit, Mich.
Albert L. Edwards, Gemmer Mfg. Co., 6400 Mt. Elliott Ave., Detroit,
Mich.
William G. McCarty, National Bank of Detroit, Detroit, Mich.
John E. Mead, L. A. Young Spring & Wire Corp., 9200 Russell St.,
Detroit, Mich.
Fred A. Seldon, L. A. Young Spring & Wire Corp., 9200 Russell St.,
Detroit, Mich.
Erie
Vinton C. Black, Lovell Mfg. Company, Erie, Pa.
Houston
D. Pietravalle, Felt & Tarrant Mfg. Co., 931 Elec. Bldg., Houston,
Texas.
Indianapolis
C. A. Frey, 664 E. 29th St., Indianapolis, Ind.
Kansas City
A. W. Hansen, 5820 Garfield, Kansas City, Mo.
Clarence Kleban, Woolf Brothers, Inc., 1020 Walnut St., Kansas City,
Mo.
Ben Page, T. H. Mastin & Co., 1907 Grand Ave., Kansas City, Mo.
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Lou isville
Cha rlie T . Ak ers, 152 5 Anderson St., Louisville, Ky.
G. Robert Ga u en, Du rk ee Fa mou s Foods, 1303 Shelby, Lou isville, Ky.
Milwa u k ee
Orville M. Guenther, Ambrosia Chocolate Co., 1121 N. 5th St., Milwaukee, Wi s.
Jo h n A. Lueck, T he Oilgear Co., 1403 W. Bruce St., Milwaukee, Wi s.
Min nea pol is
George M. Welscher, De Soto Crea mery & Produce Co., 7 1 West I sla nd
Ave., Minneapolis, Minn.
N e wa r k
Leo A. Grenk er, Associa ted Dyeing & Printing Co., Inc., 2 5 Sixth Ave.,
Pa ter son, N. J.
Fred W . Roh, Thoma s A. Edison, Inc., Main St. and Lakeside Ave.,
West Orange, N . J .
Ernest Wegmann, Gemex Company, 170 T homas St., Newark, N. J.
New York
Charles Bremga rtner, 49 1 E. 162nd St., New Y ork C ity.
Benjamin Fisher, Climax Molybdenum Co., 500 5th Ave., New York,
N. Y .
Arthu r Hau sman, 9 4 -36 4 6th Ave., Corona, L. I., N. Y.
T h om a s J . Ma rtin, Wa r ner Bros. Pictu res, Inc., 321 W . 44th St., New
York , N. Y.
Willia m L. Salmon, L. H. Philo Corp., 460 W. 34th St., New Y or k , N . Y.
John F. W illia ms, 1259 Sterling Place, Brook lyn, N. Y.
Phi la d elp hia
Albert M. Butscher, Philadelphia Gas Wo rk s Co., 1800 N. Ninth St.,
Philadelphia, Pa .
E. T yson Ma tla ck , Jr., 1 8 Pa rk Roa d, Llanerch, Pa .
Ho wa r d F . Smith, 17 18 N. Pa rk Ave., Philadelphia , Pa .
P i t t sb u r g h
William Ba xter, Monroe Calculating Machine Co., 4 Smithfield St.,
Pittsbu rgh, Pa .
F . L. Cottringer, American Sales Book Co., Inc., 2015 Clark Bldg.,
Pittsbu r gh, Pa .
Fra nk H. Ellis, Alu minu m Compa ny of America , 8 0 1 Gulf Bldg., Pittsburgh, Pa .
Joh n H . F a et t, Ame ric a n Sa les Book Co., Inc., 2015 Clark Bldg., Pittsburgh, Pa .
Milton M. Ru ttenberg, 50 Ma yfa ir Drive, S. H., Pittsburgh, Pa .
(T ra nsfer fro m J u ni or t o F u ll Me mbe rsh ip)
Ja me s G. Speer, 3 51 0 Perrysville Ave., Pittsbu rgh, Pa .
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Providence
Morris Knapp, Jr., Grinnell Co., 260 W. Exchange St., Providence, R. I.
Mark A. Niles, Sport Trophies, Inc., 10 Abbott Pk. Pl., Providence, R. I.
Reading
Donald R. Charles, Armstrong Cork Co., Liberty and Mary Sts., Lancaster, Pa.
(Transfer from Junior to Full Membership)
Herbert T. Hurrie, Jr., 101 S. Broad St., Lititz, Pa.
Larry M. McCormick, Armstrong Cork Co., Lancaster, Pa.
Elvin M. Musser, 552 Park Ave., Lancaster, Pa.
Rochester
George J. Matteson, Rochester Business Institute, 172 S. Clinton Ave.,
Rochester, N. Y.
Richard A. Sweeney, Lincoln Alliance Bank & Trust Co., 1495 Lake
Ave., Rochester, N. Y.
Rockford
Chandler S. Miller, 405 Summer St., Rockford, Ill.
St. Louis
William S. Coffing, Daybrite Reflector Co., 5401 Bulwer, St. Louis, Mo.
E. J. Emberson, Union Electric Light & Power Co., 315 N. 12th Blvd.,
St. Louis, Mo.
Martin W. Linenbroker, 2510 Edison Ave., Granite City, Ill.
Charles A. Meyer, General Steel Castings Corp., Granite City, Ill.
H. J. 011inger, 3940 Humphrey St., St. Louis, Mo.
San Francisco
William J. B. Galbraith, 707 17th Ave., San Francisco, Calif.
Scranton
Fred A. Denmon, Scranton - Keystone Junior College, La Plume, Pa.
(Company Transfer from Russell E. Clark)
W. F. Dobson, Dobson Accounting Service, 603 Miners Nat'l Bank
Bldg., Wilkes- Barre, Pa.
Springfield
Harris W. Angier, The Standard Electric Time Co., 89 Logan St.,
Springfield, Mass.
Whittier Griswold, American International College, Springfield, Mass.
Nathan L. Jacobson, 20 Saratoga St., Springfield, Mass.
Ernest S. Johnson, 80 Sycamore St., Springfield, Mass.
Edward F. Landry, Bay Path Institute, 100 Chestnut St., Springfield,
Mass.
Frederic A. Pfau, 91 Fenwick St., Springfield, Mass.
Everett H. Pond, 845 Main St., Agawam, Mass.
Charles T. Powers, 133 Catherine St., Springfield, Mass.

302

November 1, 1936

N. A. C. A. Bulletin

Henry M. Sherburne, 355 St. James Ave., Springfield, Mass.
Remington H. Warner, American International College, Springfield,
Mass.
Toledo
Russel E. Bandfield, M. V. C. Laboratories, Inc., 122 Southard Ave.,
Toledo, Ohio.
Washington
William J. Garner, 313 Bryant St., N. E., Washington, D. C.
George J. Waas, Farm Credit Administration, Washington, D. C.
Joseph I. Zucker, Munsey Bldg., Washington, D. C.
Worcester
A. L. Remington, Warp Compressing Machine Co., 103 Exchange St.,
Worcester, Mass.
(Company Transfer from M.S. McTaggart)
Outside Chapter Territory
G. H. Ford, 949 N. Jefferson St., Jackson, Miss.
Clifford L. Haworth, Wm. Penn College, Oskaloosa, Iowa.
Leigh E. Hume, Beaty Building, Modesto, Calif.
A. W. Lofstedt, Buckhorn, via Palisade, Nevada.
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big fignringr machine
EXIT the
that sat in the corner

MO NR OE A DD IN G- C AL CU L AT OR , MO DE L LA -6 - C

ENTER

the eonvenient Monroe that
sits on your desk and takes
no more room than a letter

Twenty -four years ago the first Monroe
was made and sold. It was then the
simplest machine ever made for business figuring. Year by year it has been
refined and simplified until today
you have this desk -size Monroe with
"Velvet Touch" keyboard. It weighs
only about 16 pounds. It adds, sub tracts, multiplies, and divides instantly
and automatically. Small wonder that
Monroe is the predominant calculating machine throughout American
business.

Building on this wealth of experience, Monroe now offers some 197
models: calculators, listers, bookkeeping machines, and check writers
—all compact, all desk -size, all with
the famous "Velvet Touch" keyboard
that takes the strain and stress out of
figuring. A call to the nearest Monroe
branch or a letter to the factory will
put a Monroe to work on your own
figures. No obligation of course.
Monroe Calculating Machine Co.,Inc,
Orange, New Jersey.

