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FI GU RE S. ..

This Is the

Let's be fundamental. Time is money. "Comptometer" methods
save money— because "Comptometer" methods save precious
minutes, hours and days in handling figure work.
Nothing mysterious about this —just a matter of increased speed,
accuracy and flexibility.
A representative will gladly demonstrate (in your office, on your
job) how "Comptometer" methods can save your time and money.
Telephone the local "Comptometer" office, or write direct to
Felt & Tarrant Mfg. Co., 1715 N. Paulina Street, Chicago, Illinois.

OUR OPEN FORUM
This section of the Bulletin is available to all for the informal discussion of technical matters of interest to our members. Included
here will be comments on articles in Section 1, ideas and suggestions
arising out of these articles, and other correspondence in which our
members are likely to be interested. The ideas expressed will be
those of the individual correspondents, and all shades of opinion will
be welcomed to the extent that the ideas expressed are constructive
and of general interest.

DEPLETION AS AN ELEMENT OF COST AND A DEDUCTION FROM PROFITS
FOR TAXATION IN THE MINING INDUSTRY

Editor, N. A. C. A. Bulletin:
Some time ago the Secretary of the Treasury made reference to the fact
that a greater amount of income.taxes could be obtained from the mining
industry. He probably based his opinion on the fact that the depletion
deduction was not in proportion to other allowable deductions. The examinations of income tax returns must have shown that the percentage of depletion
deduction from sales income from the mine was far greater than the depletion based on cost or investment and consequently allowed for a lesser profit
to be taxed.
Capital or investment is constantly being safeguarded by setting up out
of profit, reserves for depletion so that re- investment of funds can be made
for the purpose of perpetuating the business. In recognition of this the
Government allows the deduction of depletion. However, the percentage of
depletion deduction appears to be greater than the investment and consequently the allowance is overstated.
It happens that a small investment in a mine might reap a big find
with the consequence that the value is greater than the investment and that
the depletion for tax purposes should be based on the increased valuation.
Since the depreciation allowance is based on costs, depletion should be treated
accordingly. The fact that the mine is worth more than cost is just a matter
of a greater return to the investor and should therefore be taxed proportionately. The present basis of percentage depletion as applied to the mining
industry as a whole, is not fair because each enterprise bears a different
investment and as such, the allowance should be modified.
It has been stated that the contribution made by the mining industry
should bear consideration in taxation by the Government. If that is the
case, consideration should be given to all the other industries which have contributed just as much to -society. The fact that the many mine investors
have lost and contributed money for the development of the mine industry
is not an outstanding factor because other business enterprises have been
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affected similarly. When an investment is made the investor takes a chance
and since he is not obligated to do any undertaking he naturally takes the
consequences which may result in losses or profits that are to be taxed.
Funds expended for exploration and development are capitalized and additional expenditures allow for a greater capitalization so that out of profits
the percentage of depletion to cost can be adjusted to meet the constant
change for return of investment.
The argument that depletion calculations are only estimated can also be
claimed in the case of depreciation as a deductible item against profits.
Under the present law the ratio of depreciation and depletion to investment
for tax purposes are not equal as far as a charge to taxable profits for
capital use is concerned.
It should be borne in mind that the Government appreciates the retention
of funds out of profits against impairment of investment but the basis for
tax deduction should be equitable and that is what the Secretary of the
Treasury is pointing out.
B. F . FISHER,

New York Chapter.

QU E S T I ON S AN D ANSWERS
The Research and Service Department at National Headquarters
conducts a Question and Answer Service for the benefit of N. A. C. A.
members. Practical accounting questions which cannot be answered
from our research files are submitted to a number of our members for
answer. The replies with names deleted are transmitted to the
original inquirer. In this section of the Bulletin will be published such
of these questions and answers as appear to be of general interest
to our members and worthy of their consideration.

ACCUMULATING QUANTITIES FOR RECORDING STORES DISBURSEMENTS

Question: We have a problem in accumulating quantities from invoices for
recording on stores records on which I would like to get the advice of
N. A. C. A. members.
A duplicate copy of the shipping order - invoice setup serves as the posting
media for entering disbursements on stores records. The stores ledged cards
are machine posted and product symbols have been applied to all items. The
product symbols do not, however, appear on the great majority of invoices,
reliance being placed on description instead.
Invoices range from a few items to invoices of many items requiring several sheets. The identical item may appear on several invoices. To obtain
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most efficient machine posting and avoid handling a ledger card more than
absolutely necessary, it is desirable to consolidate all like items into a unit
quantity. Tabulating equipment is at present used on this phase of the
operation, and the invoices are hand coded.
We are aware that many companies equipped to do machine posting on
such a job achieve the desired results by a perforated copy which is separated and sorted into like items (some, we believe, may use a cutting
board). The fact that the description of many items in ordinary invoice
and order writing can be "dittoed" would seriously effect the slip method.
It would be extremely helpful if we could be informed how others have
solved this problem.
Answer No. 1: Our records are not carried on machine- posted stores
ledger cards. All items of receipts and disbursements are punched individually, and at the end of the month, the tabulating machine sorts and accumulates all cards showing total receipts, total disbursements and balances by
each classification of product.
Hand posting is used in the ticket office for control purposes daily, with
the tabulating machine monthly figure as a check. Our variety of items are
so great that it would not be practical to attempt an accumulation of
like items.
Answer No. 2: Our procedure is as follows: Order invoice typed with
ditto ribbon or carbon. Items are typed double spaced and in register as
marked on invoice form. All copies are run from one master. Copy for
stores ledger relief is perforated and every other line blocked out in solid
black. Strips are torn apart and stuffed into machine ledger trays by part
number. Total units accumulated on Moon- Hopkins and one extension for
batch is made. This batch total (units and cost) is posted to the ledger
card. Our reference is by part number exclusively.
Answer No. 3: The chief point involved in the question as we interpret
it is the accumulating of quantities of issues of like material for a day,
week or month for a single entry to the ledger. As a general rule, our
stock record procedure requires that each transaction be recorded separately,
but preparatory to such individual recording, we have a similar problem of
getting like items together.
Each inventory item is identified by a number and grcups of related items
constitute a ledger which also carries a number identification. As part of
the regular order handling routine, all orders are referred to the stock
record and the ledger number in which the ordered item is carried is recorded
on the order. From the order this number is transcribed to the invoice.
From the accounting copy of the invoice a Keysort card is prepared.
Item and ledger numbers are punched in the margin and the quantity, order
reference and amount of billing are printed on the face of the card. A fast
sorting will place a day's cards in ledger and item number sequence for a
smooth posting operation.
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In the mechanical posting operation the quantity is extended by the unit
cost and the total cost is printed on the face of the card. By sorting the
cards further, a distribution of billing and cost is obtained for product statement purposes.
Answer No. 4: We do not have quite the same problem as that illustrated
since we do no machine posting of our stock records. We are faced with the
same situation with respect to a variety of items appearing on one invoice
which necessitates posting to stores records cards which, under ordinary circumstances, would be widely separated if we took all items on the invoice
in the order in which they appear.
For the size of our company we have a great many individual parts and a
great variety of finished catalog devices. Therefore, our problem of recording to our stores records is no easy one. We have found it necessary to
subdivide our stores records into three or four divisions or groups. In
posting from the copy of the shipping order to stores records, the clerk in
charge of one group of stores records concerns himself only with the items
for which he is maintaining stores records. As these items are posted, they
are checked off on the shipping order. In some cases this shipping order is
passed through the hands of three or four of the stock clerks before all
items are recorded under our different groupings of stores records. This
at least localizes the posting of items from the shipping order to the stores
records and it would seem to me that this is the principle involved in the
question that has been raised.
In our case, as in the case illustrated, we both aim to bring ourselves to
a consideration of similar items whether we are posting these records by
hand or by machine. The use of the hand or machine method is largely
governed by the volume and number of different items involved. It would
seem to me that a tabulating card, if punched only in order to bring
together similar items appearing on an invoice for the purpose of posting by machine to a stores record, would indicate an elaborate set -up. I
am thoroughly sold on the use of tabulating equipment and I might say
that we use it to a considerable extent but in our experience with our particular problems, we find that we can do some of our work most economically
by hand up to a point, and at that point we are ready for using machine
methods.
It would seem to me, if I understand the question that has been raised, that
possibly by hand recording from invoices to master cards and for the purpose of grouping products from that point on, the records might be posted
by machine with a minimum of effort.
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Notes
An interesting illustration of one way in which a trade association can
be of service to its members is the Manual of Selling and Distribution Costs,
issued recently by the Institute of Carpet Manufacturers of America, Inc.,
Chrysler Building, New York City. To quote from the introductory statement, "There is no intention to set up a uniform cost accounting method for
our members, as this would be impractical, but through these suggestions it
is intended to enable the manufacturers to realize the importance of sound
methods of allocating selling and distribution expenses, and to be able to
compare continually such actual costs with their standard or estimated costs
upon which they base their prices."
Selling and distribution costs are classified under four heads in this manual: 1, Advertising and Selling (creating demand) ; 2, Selling Expense
(making the sale) ; 3, Distribution Expense (delivering the product) ; and
4, Administrative Expense Applicable to Distribution (in the nature of
general selling overhead). This seems to be a most logical grouping of
these costs.
Because sales in the industry are made to both wholesalers and retailers,
it is suggested that a subdivision of costs be made to give information on
relative costs in each field to be developed. Methods for allocating costs by
size of order, by territories and by types of products are described and
illustrated.
*
*
*
•
s
The Production and Cost Division of the Southern Furniture Manufacturers' Association have prepared a third publication in their field entitled
A Budget System for Furniture Manufacturers. It includes the requirements
and procedure for budgetary control of material, labor and operating expenses in this industry. This manual may be obtained for the price of $1.00
by writing to the headquarters of the Association at High Point, N. C.

Recent Additions to Our Research Library
MOTION AND TIME STUDY. Ralph M. Barnes. John Wiley & Sons,
Inc., 440 Fourth Ave., New York, N. Y. 1937. ix, 285 pp. $3.75.
SELECTE D TABLE S FOR BUSINESS AND FINANCIAL CALCULATIONS. Theodore Lang and William S. Schlauch. The Ronald
Press Co., 15 E. 26th St., New York, N. Y. 1937. xxxv, 182 pp. $2.50.
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Notes on Current Literature
THE SOCIAL SECURITY ACT IN OPERATION. Birchard E. Wyatt
and William H. Wandel. Graphic Arts Press, Inc., 914 20th St., N. W.,
Washington, D. C. 1937. xiii, 382 pp. $3.50.
"The Federal old -age benefits and unemployment compensation provisions
of the Social Security Act represent innovations in American practices of
dealing with the problem of insecurity" which are so widespread as to
necessitate close cooperation between the government and business in order
that it may operate effectively. The Act has been in operation for one year.
During that time employers have been confronted with numerous administrative problems in this connection which no doubt could be cleared up by
a better understanding of its provisions. This book serves as a practical
guide to Federal and Federal -State Social Security programs. Designed
primarily as a working handbook for the use of employers, it is also a
convenient reference manual for accountants, students and others who are
interested in any phase of social security.
The introductory chapters deal with a history of the Act and a description
of the administrative organization under which it operates. Part II is devoted to the provisions for Federal old -age benefits. The procedures for
registration of employers and employees and collection of taxes and wage
information, and the provisions with regard to coverage and tax liability
are covered in detail. The unemployment compensation provisions of the
Act and their relationship to state unemployment compensation laws are
discussed in Part III. Another section is devoted to the public assistance
provisions, which follow fairly well - established lines of public welfare
action. The numerous forms required under each provision are carefully
explained and illustrated, with a view to giving a clear understanding of their
purpose and application.
The authors, both of whom are connected with the Social Security Board
in technical and advisory capacities, write from the vantage point of intimate
knowledge of the administration of the program in all its aspects and of the
problems it has created in business procedures and techniques.
PRINCIPLES OF PUBLIC - UTILITY DEPRECIATION. Perry Mason.
American Accounting Association, 6525 Sheridan Rd., Chicago, Ill. 1937.
xi, 128 pp. $1.00.
Published as the first in a series of monographs on accounting principles,
this informative and stimulating analysis of public - utility depreciation should
be of interest from the standpoint of both managerial and regulatory policy.
According to the author, its purpose is "to formulate a set of principles
which, if followed by regulatory commissions, should bring about an
equitable solution to the problem of depreciation control and regulation."
In Part I, basic facts and concepts are reviewed in a statement of general principles. This includes a consideration of various methods of calculat-
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ing charges in the measurement of periodic depreciation and of the
relationship between depreciation and repairs. Part II deals with the numerous methods that have been employed or proposed by the utilities and
commissions and concludes with a statement of recommended principles.
Part III traces the development of the attitudes of the courts towards the
policies and practices involved. The author's treatment throughout is critical
as well as expository. Finally, there is an extensive bibliography of selected
cases from Public Utility Reports, which, according to the author, "contain
significant comments upon depreciation problems and indicate the policies
and procedures which have been followed by the various state and public
service commissions."
Professor Mason defends the cost basis for determining depreciation and
the straight -line procedure for apportioning the cost of depreciable property
among operating charges.
CREDIT MANUAL OF COMMERCIAL LAWS, 1938. National Association of Credit Men, 1 Park Avenue, New York, N. Y. 1937. vi,
714 pp. $6.50.
The National Association of Credit Men has been issuing this annual
publication for the past thirty years. It treats at length all legal problems
surrounding the extension of credit. One of the leading features of the
new edition is a complete digest of the laws of all the states which affect
business transactions. This Summary of Laws by States covers such subjects as assumed names, bad checks, bills and notes, bulk sales, chattel
mortgages, conditional sales, jurisdiction of courts in collections, mechanics'
and landlords' liens, sales and occupational taxes, and unemployment compensation taxes.
A new section appears in the 1938 edition which outlines in detail the
intricate procedure on contracts with the United States government. The
current volume has been brought entirely up -to -date with such recent Federal
legislation as the Fair Trade Act, the Tydings- Miller Act, the Robinson Patman Act, Walsh -Healy and Wagner Labor Relations Acts. Special
chapters deal with bonds on public improvements and the misapplication
of construction funds. Also included in the new text are all of the revisions
of the Bankruptcy Act with a full summary of the application of this important law of business.
As in former editions, laws affecting contracts, sales, negotiable instruments, partnerships and corporations, fraudulent conveyances and other legal
information of importance to credit men are discussed in detail. This volume
is a convenient and useful guide for credit and business executives.
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CURRENT COST LITERATURE
This listing, published on the first of each month, contains all the available references to cost articles and cost material published for the most part
during the past month. Those references marked with an asterisk ( *) are
obtained from the Engineering Index Service. Other references are secured
from the Industrial Arts Index, published by The H. W. Wilson Co., 950
University Ave., New York, N. Y., and also from periodicals received at
National Headquarters.
Arrangements have been made with the Engineering Societies Library to
furnish photostatic copies of any of the articles preceded by an asterisk ( *).
The price of each print, up to 11 by 14 inches in size, is 25 cents plus postage. Orders should be sent direct to the Engineering Societies Library, 29
W. 39th St., New York, N. Y., and should include all details as to volume,
number, pages, etc. Photostatic copies of articles not marked with an asterisk cannot be provided.
To secure a copy of any of the publications here referred to, order
direct from the publisher. Addresses of periodicals referred to will be
found at the end of the references listed.
ACCOUNTING
Byrne, G. R. To What Extent Can the Practice of Accounting be Reduced
to Rules and Standardsf Journal of Accountancy. November, 1937.
pp. 364 -79.
May, George O. Principles of Accounting. Journal of Accountancy. December, 1937. pp. 423 -5.
A comment on the essay of Gilbert R. Byrne in the November issue of
the Journal of Accountancy, the author adopts an essentially pragmatic
view of accounting.
See also Inventories — Valuation.
BANKING
Standard Account Analysis. Banking. October, 1937. pp. 64 -5.
BUDGETS
Gardner, F. V. The Variable Budget in Management by Exception. Factory
Management and Maintenance. November, 1937. pp. 64 -74.
Variable budgets as a necessary tool for progressive management; several budget reports are illustrated to indicate the control of manufacturing expense or burden.
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COST ACCOUNTING
Saunders, F. W. H. and Leadbetter, Frank. Will Your Costing System
Stand Up to the Test of Rising Pricesf The Cost Accountant. November, 1937. pp. 165 -84.
Two papers submitted at the Sixteenth National Cost Conference in
London, October, 1937, outlining a practical system to meet the test
of rising prices, and discussion thereon.
ELECTRICAL POWER
*Adkins, E. M. Line Extension Costs vs. New Revenue. Electric Light
and Power. October, 1937. pp. 49 -50.
Rapid method of figuring proper relationship between new revenue and
warranted investment, including curves used in calculations.
*Roberts, A. B. Management Speaks on Rising Costs and Corporate Income.
Electric Light and Power. November, 1937. pp. 46 -9.
Demonstration of relationships existing between power production, revenue, operating expense and balance "to common stock," and how to
determine maximum return.
FACTORIES
11armon, U. L. How Well Is Your Plant Run? Factory Management &
Maintenance. November, 1937. pp. 64 -5.
FURNITURE
*Cleary, L. J. Cutting Production Costs in Furniture Manufacture. Wood Worker. November, 1937. pp. 26 and 28.
Rearrangement program carried out in a furniture factory, which produced improved machining, stock routing and purchasing methods and
resulted in decreased costs for finished product.
INDUSTRIAL MANAGEMENT
*Courtney, J. L. How to Use Manufacturing Specifications to Reduce
Wastage of Material. Mechanical World. October 29, 1937. pp. 429 -30.
Author indicates value of specifications as far as material is concerned,
and discusses how system of manufacturing specifications can be introduced effectively.
INVENTORIES—VALUATION
Ellis, Cecil A. The Control and Valuation of Stores. Canadian Chartered
Accountant. December, 1937. pp. 425 -42.
A study of methods by which materials administered through stores
department may be controlled effectively and valued correctly.
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At o n e w r i t i n g , t h is n e w lo w - p r ic e d B u r ro u gh s De s k Bo o kke e p i n g M a c h i n e prod u c e s p a y c h e c k (or p a y e n ve l o p e ) ,
e m p l o y e e ' s s t a t e m e n t a n d a r e c o r d of t h e
em p l o y ee 's e ar n i n g s an d d e d u ct io n s .

FOR BOOKKEEPING

La r ge con cer n s fi nd t ha t cer ta i n acco u n t i n g j o b s
in different depa rtments ca n now be mecha nized
a t ex t r e m e l y lo w cost wi t h th i s n e w B u r r o u g h s.
S m a l l c o n c e r n s fi n d t h a t i t g i v e s t h e m t h e a d v a n ta g es of c o m p l e t e m a c h i n e rec or d- k e epi ng wi t h
a mi nimum investment .
L e t t h e B u r r o u g h s r e p r e s e n t a t i v e d e m o n st r a t e t h e

B e c a u s e it w r it e s d a t e s , a d d s d e b it s , s u b t ract s cred it s an d ex t en d s t h e n ew b alan ce,
t h is m o d e r n B u r r o u g h s p o s t s a n y l e d g e r s ,
writ e s m o n t h ly s t at em en t s , a n d h a n d les all
m i s c e l l a n e o u s f ig u r e - w o r k in e x p e n s iv e ly .
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SUBTRACTING

ma ny fine fe a tu res of th is new ma chi ne for you .
T e l e p h o n e t h e l o c a l B u r r o u g h s o f fi c e , o r m a i l t h e
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Harvey, John L. Some Observations on Accounting Practice with Special
Reference to Inventory Valuation. Journal of Accountancy. December,
1937. pp. 440 -51.
The author refuses to recognize accounting as a science based on fixed
"principles." The merits of various bases of inventory valuation in
actual practice are discussed as well as the Federal regulations in that
regard.
MANAGEMENT
Garth, J. Value of a Profit Control Committee. American Business. November, 1937. pp. 720 -1.
Jacobs, W. Selling in a Rising Market. Nation's Business. October, 1937.
p. 44-x.
See also Railroads.
PAINT AND VARNIS H
Sieplein, W. R. Digest of the Cost Figuring Problem of the Paint, Varnish
and Lacquer Industry. Oil, Paint and Drug Reporter. November 8,
1937. pp. 55 -60.
RAILROADS
*Report of Committee XI— Records and Accounts. American Railway Engineeering Association Proceedings, 1937. pp. 525 -76; discussion,
pp. 685 -91.
Revision of manual; bibliography on subjects pertaining to records and
accounts; office and drafting room practice; maintenance of way accounts and statistical requirements; construction reports and records;
methods and forms for gathering data for keeping up -to -date property
records of railways with respect to valuation, accounting, depreciation
and other requirements; changes or revisions in ICC classification of
accounts.
SELLING AND DISTRIBUTION
Von Reischach, John. Cost Accounting and the Sales Manager. Society for
the Advancement of Management Journal. November, 1937. pp. 179 -81.
Economic conditions are forcing sales executives to recognize the value
of a simple form of expense and selling control through study of the
factory's costing methods with a view to extending such methods to
their own operations.
TAXATION
McLaren, Norman L. The Influence of Federal Taxation Upon Accountancy.
Journal of Accountancy. December, 1937. pp. 426 -39.
Increasing complexity of the taxing system and governmental regulation
of business places on the accountant the duty of protecting his clients
against a tax burden in excess of the minimum amount prescribed by law.
TEXT ILE MILLS
Deuel, H. O. Equitable Assignment of Rayon - twisting Spindles per .Spinner.
Textile World. October, 1937. pp. 2242 -3.
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deferred - payment accounts
T h e N a t i o na l Deferred - Payment
Acco u n t Posting Ma ch in e provides
complete protection and control.
Receipt bo o k , l ed g er ca r d , jo u r na l
a nd vou c her a re a ll ma c hin e - prin ted
si m u l t a n e o u sl y a t t h e w i n d o w a n d a t
the same t ime, t he amo u nt is ad ded
into lock- totals.
T

a

4

h

DAYTON,

Ea ch ca shi er ha s a n indi vi du a l tota l
a n d ca sh d r a we r fo r ba l a nci ng, a nd
totals a nd printed figu r es ca n not be
altered without detection.
O u r l o c a l r e p r e s e n t a t i v e will b e
g l a d to d e m o n s t r a t e t h e N a t i o n a l
Deferr ed- Pa yment Accou n t P ost ing
Machine.

e&,q�

OHIO

Ca sh Re gi st ers
Typ ewri t i ng - B oo kk ee pi ng Ma ch i n es
Ba n k . B o o kk eep i n g Ma c h in e s
•
Posti ng Machi nes
Analysi s Machi nes
Po sta g e Met er Ma ch i n es
Ch eck - Writing an d Si gn i n g M ac hi ne s
Ac c ou n tin g Ma c hi n e D es k s
Co r re ct Po s t u re Ch a ir s
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TIME AND MOT ION STUDIES

Barnes, R. M. How the Hand Behaves. Factory Management & Maintenance. November, 1937. pp. 59 -61.
Research on some elemental hand motions.
See also Textiles.
WAGES, SALARIES, FEES — INCENTIVES
Kerr, H. H. and Foster, N. W. Wage Incentives; abstract. Management
Review. November, 1937. p. 382.
General Tire's New Time - Keeping and Payroll Plan. American Business.
November, 1937. pp. 22 -4.
Hiring Labor by the Year; Hormel Plant. Food Industries. November,
1937. pp. 628 -9.
ADDRESSES OF PUBLICATIONS LISTED
American Business, 4660 Ravenswood Ave., Chicago, Ill. (25¢)
American Railway Engineering Assn.— Proceedings, 59 E. Van Buren
St., Chicago, Ill.
Banking, American Bankers Assn., 22 E. 40th St., New York, N. Y. (25¢)
Canadian Chartered Accountant (The), 10 Adelaide St., E. Toronto, Ont.,
Canada. ($2 per year)
Cost Accountant (The), 23 Queen Sq., London, W. C. 1, England.
Electric Light and Power, 360 No. Michigan Ave., Chicago, Ill. (35¢)
Factory Management & Maintenance, 330 W. 42nd St., New York, N. Y. (35¢)
Food Industries, 330 W. 42nd St., New York, N. Y. (250)
Journal of Accountancy (The), 135 Cedar St., New York, N. Y. (35¢)
Management Review, 330 W. 42nd St., New York, N. Y. (500)
Mechanical World, 20 Bedford St., London, W. C. 2, England.
Oil, Paint and Drug Reporter, 12 Gold St., New York, N. Y. (15¢)
Society for the Advancement of Management Journal (The), 29 W. 39th
St., New York, N. Y. (75¢)
Textile World, 330 W. 42nd St., New York, N. Y. (350)
Wood- Worker, 701 Wulsin Bldg., Indianapolis, Ind. ($2 per Year)

NOTE: The prices given above, unless otherwise indicated, are -for single
issues only. When the annual subscription rate appears, the price of single
issues is not listed. Where no price is given, the rate may be obtained by
writing direct to the address listed. No attempt is made to price foreign
publications because of fluctuating rates of exchange.
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Applications for Membership
The Executive Committee has ruled that the names and addresses of all applicants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which they are sent to the Director in charge of Member.
ship for approval. The following applications will be forwarded to the Director two
weeks from the date of this Bulletin. Comments in regard to these applications which
are received from members of the Association during this two weeks' period will be
attached to the application before they are forwarded to the Director in charge.

Allentown
Angus G. Helgeson, National Cash Register Co., 725 Linden St.,
Allentown, Pa.
Clarence P. Koplin, Geo. F. Hellick Coffee Co., 215 -217 Ferry St.,
Easton, Pa.
John G. Taylor, Alpha Portland Cement Co., 15 S. Third St., Easton,
Pa.
Atlanta
Geo. L. Goff, Commerce Clearing House, Inc., 1315 Healey Bldg.,
Atlanta, Ga.
James P. Swann, Atlanta Master Printers Club, Inc., 306 Chamber
of Commerce Bldg., Atlanta, Ga.
Baltimore
James B. Gregory, 4311 Arabia Ave., Baltimore, Md.
Benj. H. Roffman, 3609 Park Heights Ave., Baltimore, Md.
Edward J. Ward, The Black Flag Co., Eagle & Smallwood Sts.,
Baltimore, Md.
Binghamton
Clark L. Hungerford, Hungerford & Card, 194 Washington St.,
Binghamton, N. Y.
Birmingham
Arthur L. Riley, Jr., 5323 -10th Ave. No., Birmingham, Ala.
Everett W. Strange, Lone Star Cement Corp., Comer Bldg., Birmingham, Ala.
Boston
Leo F. Collette, The Potter Press, 515 South St., Waltham, Mass.
Charles Drysdale, Jr., 6 Wilbur St., Dorchester, Mass.
Raymond March, 180 Lake View Ave., Cambridge, Mass.
Bridgeport
Elmer Luce, Sidney Blumenthal & Co., Inc., 37 Canal St., Shelton,
Conn.
Simon Mendelson, 94 Bancroft Ave., Bridgeport, Conn.
Brooklyn
Anthony G. Albanese, 9949 Shore Road, Brooklyn, N. Y.
George J. Klein, A. Schrader's Son Div., Scovill Mfg. Co., 470 Vanderbilt Ave., Brooklyn, N. Y. (Company Transfer from Alfred
S. Huhn.)
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F. Clayton Norton, 5 Garden St., Wyngate, Great Neck, L. I.
Joseph T. O'Connor, Haskins & Sells, 67 Broad St., New York, N. Y.
James J. Wilson, Kennecott Copper Corp., 120 Broadway, New York,
N. Y.
Sol. M. Zweifach, 1945 -70th St., Brooklyn, N. Y.
Buffalo
Frank C. Johnson, Lancaster Malleables & Steel Corp., Lancaster, N. Y.
Chicago
Harold W. Boedeker, 4221 N. Francisco Ave., Chicago, Ill.
Cincinnati
James H. Barr, The Philip Carey Mfg. Co., Lock1and, Ohio.
Arthur C. Nolte, 2311 Highland Ave., Cincinnati, Ohio.
Edwin J. Walter, The A. Nash Co., 1916 Elm St., Cincinnati, Ohio.
Cleveland
W. L. Long, Burroughs Adding Machine Co., 1001 Huron Rd., Cleveland, Ohio.
John W. Robinson, 13611 Drexmore Rd., Cleveland, Ohio.
Columbus
Cecil G. Anderson, The Merick- Barrows Co., 855 W. Fifth Ave.,
Columbus, Ohio.
Iva L. Culbertson, American Education Press, Inc., 400 S. Front St.,
Columbus, Ohio.
Delber E. Kinsel, Ohio State University, Room No. 19, Derby Hall,
Columbus, Ohio. (Transfer from Junior to Full Membership.)
Rowland H. Lutz, 357 Fallis Rd., Columbus, Ohio.
Dayton
Kenneth F. Rupp, The Raymond Bag Co., Tytus Ave. & Enoch Dr.,
Middletown, Ohio.
Denver
Donald T. Finch, 764 Gilpin St., Denver, Colo.
Wallace G. Shapcott, 922 Emerson St., Denver, Colo.
Edward J. Smith, National Bituminous Coal Comm., 609 Central
Savings Bank Bldg., Denver, Colo.
Grand Rapids
Edward D. Clark, John Wood Mfg. Co., Inc., Muskegon Heights, Mich.
William F. DeHaan, Knape & Vogt Mfg. Co., 658 Richmond St.,
N. W., Grand Rapids, Mich. (Company Transfer from E. I. Page.)
Hartford
George E. Moseley, 27 Hillcrest Ave., Watertown, Conn.
Indianapolis
Morten Hansen, W. D. Allison Co., 1133 Burdsal Parkway, Indianapolis,
Ind.
Ernest R. Keller, Mooney Mueller Ward Co., 501 Madison Ave., Indianapolis, Ind.
Harold B. Rennard, Indianapolis Athletic Club, 350 N. Meridian St.,
Indianapolis, Ind.
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Kansas City
Guy F. Brisendine, Carbon Systems, Inc., 309 -11 W. 8th, Kansas City,
Mo.
Louis F. Culp, 1319 N. 24th St., Kansas City, Kansas.
Arthur H. Raven, 415 W. 46th Terrace, Kansas City, Mo.
Memphis
Joe B. Rawlings, Union Planters National Bank & Trust Co., Memphis,
Tenn.
Milwaukee
E. H. Kuehn, Standard Register Co., 757 No. Broadway, Milwaukee,
Wis.
Donald R. Murray, I. B. M. Corp., 730 N. Jackson St., Milwaukee,
Wis. (Company Transfer from R. B. Wagner.)
Minneapolis
L. S. Cline, American Hoist & Derrick Co., 63 So. Robert St., St. Paul,
Minn. (Company Transfer from Roy L. Miller.)
Charles T. Dalsin, Excelsior Baking Co., 912 E. 24th St., Minneapolis,
Minn.
Newark
Eugene K. Donovan, Y. M. C. A., Rahway, N. J.
F. Gerald Hawthorne, 970 Carteret Ave., Union, N. J.
George Jehle, 52 Wayne Ave., East Orange, N. J.
New Haven
Peter W. Hart, Price & Lee Co., 248 Meadow St., New Haven, Conn.
Donald R. Thompson, 9 Sybil Ave., Branford, Conn. (Transfer from
Junior to Full Member.)
New York
John A. Nichols, 9 East 97th St., New York, N. Y.
Hamilton F. Potter, Bacas, Gates & Potter, 110 East 42nd St., New
York, N. Y.
Joseph C. Ready, American Maize Products Co., 102 E. 42nd St.,
New York, N. Y.
Otto J. Seidel, 193 Lincoln St., Jersey City, N. J.
Ira S. Wilson, Sidney Blumenthal & Co., Inc., 1 Park Ave., New
York, N. Y.
Pittsburgh
Walter D. Ferree, Westinghouse Air Brake Co., Wilmerding, Pa.
(Company Transfer from John C. Schneider.)
J. L. McCammon, The Aluminum Cooking Utensil Co., Wear Ever
Bldg., New Kensington, Pa.
D. L. Uplinger, Aluminum Company of America, 608 Gulf Bldg.,
Pittsburgh, Pa.
Reading
John S. Baum, Jr., 638 North Pine St., Lancaster, Pa.
Paul L. Miltenberger, U. S. Treasury, Lancaster, Pa.
Robert H. Ross, Armstrong Cork Products Co., Lancaster, Pa.
Charles E. Schuler, 326 S. Marshall St., Lancaster, Pa.
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Rockford
H. B. Champlain, Box 42, Chana, Ill.
M. Ford Craig, 2312 Melrose St., Rockford, Ill.
Lloyd A. Giessel, Burgess Cellulose Co., Foot of Exchange St., Freeport, Ill.
Allen P. Harrington, Ingersoll Milling Machine Co., 2400 Douglas St.,
Rockford, Ill.
Byron C. Marlowe, Smith Oil & Refining Co., 1102 Kilburn Ave.,
Rockford, Ill. (Company Transfer from M. W. Savage.)
Chas. J. Slater, Micro Switch Corp., 1 East Spring St., Freeport, Ill.
St. Louis
Louis E. Dorman, W. P. A., 435 Mo., Ave., East St. Louis, Ill.
Roy V. Flesh, Shelby Salesbook Co., 1127 Pine St., St. Louis, Mo.
Russell G. Kauffman, Stevenson, Jordan & Harrison, 440 Murphy Bldg.,
East St. Louis, Ill.
Eugene L. Packer, Aluminum Ore Co., 3300 Missouri Ave., East St.
Louis, Ill.
Chester L. Sableman, 5140 St. Louis Ave., St. Louis, Mo.
William A. Schneeman, National Lead Co., River Des Peres & Iron
Mt. Track, St. Louis, Mo.
San Francisco
Bert E. Brown, J. D. & A. B. Spreckels Co., 2 Pine St., San Francisco,
Calif.
South Bend
David R. Glad, Blocksom & Co., Michigan City, Indiana.
S. L. Jonas, Allis Chalmers Mfg. Co., La Porte, Ind.
Carl M. Mortenson, Ind. & Mich. Elec. Co., 220 West Colfax Ave.,
South Bend, Ind.
Springfield
Robert W. Alderson, American Tissue Mills, 12 Crescent St., Holyoke,
Mass.
Louis E. Landry, Wickwire Spncer Steel Co., Springfield Road, Palmer,
Mass.
Edward Vannett, American Tissue Mills, 12 Crescent St., Holyoke,
Mass.
Toledo
Robert W. Grim, Owens Illinois Glass Co., Ohio Bank Bldg., Toledo,
Ohio.
Worcester
Lincoln C. Herron, American Optical Co., Southbridge, Mass.
Outside Chapter Territory
Herbert Retzlaff, Whitfield, Stratford & Co., 1045 Pacific Bldg., Portland, Oregon.
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Use them anywhere
• Portability makes
Monroe efficiency
quickly available

which can be moved
S aboutmachines
as required by the work have
MALL

a wider range of usefulness.
That' s one of t he reasons why businesses of all kinds have quickly
recognized the utility of the LA series
Monroe Adding - Calculators. Every
model, even in the larger capacities
and with full automatic features,
weighs less than 20 pounds and is
carried easily by the girl operator,
used on any desk or office counter.
Besides being so handy, these little
Monroes are practically noiseless and
have many other convenient features.
Speed and accuracy permit maximum
figure production.

Monroe LA-6 is the latest in high speed
machines —bolh multiplication and division are entirely automatic operations

Model LA, the original portable eleclric
calculator, is nmu equipped with Monroe'8
Spot- Pr-f" , shadow ring keyboard

M O NR O E CALCULATING M ACH INE COM PANY, IN C.

