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Milos of towels flow in continuous ribbons from the looms of Cannon Mills, Inc., producer of

famed Cannon: towels, sheets, and hosiery. Shown above are new Cannon towel style ensembles.

COMPTOMETERS
weave figure - patterns for Cannon Mills
IGURES loom la rge in a ny discussion
of Ca nnon Mills, Inc., whose produ cts
find their way into almost every U. S.
home. And business figures loom large
in Ca nnon's opera tions: 18,000 employees, millions of units produced in a
day, purchases and sales on a gigantic
scale.

F

"T o keep ou r figure work under control a t a ll times," sa ys E. G. Bost, Treasurer, "we have become more and more
dependent on Comptometers. W e put
ou r first Comptometers to work twenty
years ago. Comptometers are produ cing
efficient results in ou r Payroll, Au diting,

Cannon's payroll—like Cannon's

production —is
measured in Gargantuan figures. This efficient
Co tplometer
payroll- computing
department
works on staggered two -week payrolls for
18,000 employees. Here Comptometers are used
for adding hours of work, for figuring extensions

Billing, Accounts Payable, Cotton and
other depa rtments. They have effected
valuable short -cuts and give us figures
we c a n cou n t o n!"
We 'd l i k e to demonstra te how C omptometer met hod s c a n bri ng ne w o rde r o u t
of your business' figure- facts. Call your
local Comptometer office, or write to
Felt & Ta rrant Mfg. Co., 1715 N.
Pa ulina Street, Chicago, Ill.

COMPTOMETER
Red;. U. S. I'at. Off.

for gross amount, f or making the deduction
for net amount, and for balancing the payroll.
As a result of a recent department roruolsdation that effected increased efficiency and grew!
savings, Comptometers and CComptometer metbods are now more valuable than ever to Cannon.

OU R OP E N FO R U M
This section of the Bulletin is available to all for the informal discussion of technical matters of interest to our members. Included
here will be comments on articles in Section 1, ideas and suggestions
arising out of these articles, and other correspondence in which our
members are likely to be interested. The ideas expressed will be
those of the individual correspondents, and all shades of opinion will
be welcomed to the extent that the ideas expressed are constructive
and of general interest.
INVENTORIES UNDER STANDARD COST PLAN
Editor, N. A. C. A. Bulletin:
In view of the long continued and increasingly interesting discussion of
theories of inventory costing, it might be of some interest to N. A. C. A.
members to know, in brief, how two large industrial corporations (one
textiles and one metal parts) handle the matter in actual practice.
Complete standard cost systems are used. New unit costs are compiled
annually, material standards being set at the actual lower of cost or market;
these are used in costing raw materials inventories and also for the material
elements of work in process and finished goods in which direct labor is at
actual piece rates (or unit operation labor costs) and departmental burdens
are at budgeted normal rates. In brief, the entire inventory is thus costed
at the lower of cost or replacement market, except that if realization prices
of any items of finished goods were lower, they would be used.
Once set, standards are not changed during the year unless the processing
changes, although provision is also made to change them if there is a
drastic change in material markets or a general and substantial increase or
decrease in labor rates.
Inventory balances and transactions are at standard during the year, including of course debits and credits to the various inventory subclassifications as processing progresses to completion. This procedure starts with the
purchase of material, which goes into inventory at standard, the difference
between which and actual market being taken up by a "Purchase Variance'
account. Debit balances in this are absorbed currently in profit and loss;
credit balances are set up in an "Inventory Reserve" account. The following
other variance accounts are also used: Material Use, Direct Labor and
Overhead Absorption. Aside from simplifying the necessary accounting,
they have proved to be excellent aids to managerial control.
At the year -end, physical inventory is costed at both the old and new
standards so that shortage can be ascertained as well as amount of writedown or write -up due to lower or higher costs.
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Two points should be noted particularly: the setting of new material
standards each year at the lower of cost or market, and the crediting of
purchase variance gains to a reserve account.
This standard cost procedure has proven simple and generally satisfactory
internally in actual practice, and also acceptable to outside auditors and tax
authorities. Would N. A. C. A. members care to offer any comments or
criticism as to the underlying theory or practical betterment?
A MEMBER,
Bridgeport Chapter.
THE ACCOUNTANT'S RESPONSIBILITY IN CONNECTION WITH ALL INSURANCE
Editor, N. A. C. A. Bulletin:
The Bulletin of October 15 contains a very worthwhile contribution to all
accountants, whether in public practice or private employ. Mr. Carl G.
Richmond, its author, has sounded a very definite and always timely warning.
What he says concerning fire and prospective earnings (sometimes called
use and occupancy) insurance is equally true of tornado, lightning and other
coverage, including casualty insurance and insurance on the lives of those
individuals upon whom continued, economical and profitable operation
depends.
To earn profits is management's function and responsibility; to assist
management to this end is clearly the accountant's responsibility. To protect, preserve and safeguard the property and productive agencies of a business is likewise management's responsibility, and to assist management in
this respect is just as clearly the accountant's responsibility.
If the accountant sees cash receipts improperly safeguarded, unsound
credit. extended or stores unduly exposed, it is his responsibility to do something about it even though a loss might never occur. His responsibility
is just as direct in the matter of all hazards incident to ownership of other
and larger units of property in the form of plant investment or accounts
receivable, prospective earnings and various casualties which might result
in monetary loss or impairment of profitable operations, most, if not all
of which, are proper subjects of insurance.
It is not suggested that it is either practical or possible for the accountant
to know insurance thoroughly and to keep abreast of the developments in
a field undergoing substantial and almost daily change, but it is emphasized
that it is undoubtedly the responsibility of the accountant to know that the
hazard is there even though he is not prepared to design appropriate policy
coverage.
It is well for the accountant to remember that the standard fire insurance
contract, upon which much other coverage is based, has not been materially
revised in more than fifty years and is, therefore, antiquated. He should
remember further that the form was designed to impose a maximum of
conditions and to extend a minimum of protection, which might have been
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necessary fifty years ago when the carriers felt that the press of competition
forced acceptance of all comers regardless of the moral hazards involved.
We are told that in those days many business policies were based upon the
principle of caveat emptor, which may or may not have influenced the tenor
of the standard form, but we have consolation in nine words of the standard form reading, "unless otherwise provided by agreement in writing
added hereto." Those nine words are the door to opportunity to bring
the obsolete instrument into line with our conception of the spirit of insurance and the present -day policy of "Let the seller beware." It is well to
remember that revision must be made before and not after the loss.
It is not my thought to improve upon Mr. Richmond's article, but to direct
you to it if you have not read it or to cause you to read it again if you
have read it. You probably did not grasp, in one reading, all that he has
so well said.

H. CLIFF SCHULTZ,
Birmingham Chapter.

QUESTIONS ANSWERED
Editor, N. A. C. A. Bulletin:
Among the correspondence growing out of my article entitled "A Method
for Classifying and Accumulating Material Used Data" in the Bulletin for
August 15, 1938, the two following questions may be of general interest:
Question 1: "You state that you exempt from detail accounting small
items. Does this mean. that you charge them into an 'exempt account' as
purchased, or do you actually run them through your stores ledger and
only charge them to the 'exempt account' at the time of issuance from
stores ?"
Answer: The Plant Supplies Account (asset) is subdivided into 122 -01
Non - Exempt and 122 -02 Exempt, and normally all purchases are charged to
one or the other of these sub - accounts at time of purchase. Subsidiary perpetual inventory records are maintained for supplies charged to Account
122 -01 Non - Exempt; no detail record is kept for Account 122 -02 Exempt.
The credits to Account 122 -01 Non - Exempt are derived from workmen's
reports of specific items of material used, and these details are carried,
of course, into the subsidiary perpetual inventory records. The credits to
Account 122 -02 Exempt are derived in general from percentage loadings
irrespective of the actual movement of particular items of material, and
the only control exercised over this sub - account is watchfulness to see
that the balance remains reasonable. Inventory practices differ with respect
to exempt material. Some companies aim for a small nominal balance in
122 -02 Exempt at the end of the year and disregard this small material
at inventory time. Other companies take an actual physical inventory of
exempt material once a year, and aim to keep the monthly balances in
Account 122 -02 Exempt hovering around the inventoried value throughout
the subsequent year. In connection with this question it should be pointed
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out that our purchasing arrangements are such that our stores are small
and the turnover is large; therefore they are more nearly analagous to
small departmental stores in a factory than to a large centralized warehouse.
Question 2: "I would appreciate having your opinion on whether the type
of machine used could be adapted to performing all of the operations called
for in the keeping of the Register of Orders and Work -In- Process Ledger."
Answer: Probably not. This machine has two limitations which make
it rather unsuitable for the work you have in mind. First, it is not equipped
with a device for feeding ledger sheets to a predetermined line, after the
manner of most bookkeeping machines, where the ledger sheets are larger
than 5" x 3 ". Second, the computations of net balances and variances
involve subtraction, but the machine described in the Bulletin is primarily
an adding and multiplying device, and is not particularly well adapted to
perform this type of subtraction. This phase of the work might better
be performed on a ledger posting machine of the conventional sort.
ROBERT BRUCE,
New York Chapter.
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QUESTIONS AND ANSWERS
The Research and Service Department at National Headquarters
conducts a Question and Answer Service for the benefit of N. A. C. A.
members. Practical accounting questions which cannot be answered
from our research files are submitted to a number of our members for
answer. The replies with names deleted are transmitted to the
original inquirer. In this section of the Bulletin will be published such
of these questions and answers as appear to be of general interest
to our members and worthy of their consideration.

ACCOUNTING FOR RESEARCH COSTS

Question: One of the officers of my company has requested me to
secure some information on accounting procedure for an experimental
laboratory and has asked me to see if I can determine how other companies might handle this problem.
He cites as an example the case where we produced a certain chemical
in the laboratory which has been turned over to the chemical manufacturing
department to manufacture. Under the new formula which has been
developed, we can produce this chemical at a cheaper cost than one which
we were purchasing from outside sources. His contention is that the
experimental work on this item should be charged to the chemical manufacturing department to be included in the cost of the chemical being
manufactured in order to get a fair comparison with the outside source
from which we were purchasing the former chemical.
Answer No. 1: As a company we do not set up research costs as an
item to be included in the cost of the new formula. We believe, however,
that this is entirely feasible, and it is done extensively by many firms.
Answer No. 2: We charge all experimental work to research expense,
to be included as a deduction from income on the financial statement. Since
so large a portion of experimental work does not produce the results sought,
we feel that the additional detail required to segregate the costs of individual experiments is not justified.
The purpose of a great deal of experimental work is to find a better
or a cheaper method of producing. Since this is its aim, why burden the
product costs with experimental expense just because you have been successful. If your efforts had met with failure it would be necessary to
charge off the cost against the profit and loss account.
Answer No. 3: It appears that the company raising the question already
has incurred the experimental expense of learning how to manufacture the
chemical at less cost than it can be acquired from outside sources, and it
follows that they are going to manufacture it rather than buy it regardless
of the stated cost.
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It is our suggestion that part of the experimental expense should be
charged directly to the chemical in such a manner as to build its stated cost
to a figure equal to that of the current market, and that this practice should
be continued until the total experimental expense has been absorbed, after
which a reduction in the stated cost to actual manufacturing cost would be
in order.
Answer No. 4: Our company, which contains a very large and expensive
research unit within which many projects and experiments are being conducted at the same time, makes no attempt whatever to increase the cost
of any product therein developed by a sum equal to the expense of development.
Since a very large proportion of the research projects result in unsaleable
products, in our particular instance, only a nominal portion of research
expense could be deferred so as to be charged later against the product
which has been developed. We therefore charge the entire expense of the
research department against current operations.
It would seem to me, to follow the contention of one of the officers of
the company which asks this question, it would be difficult to know for
just how many years the deferred development expense should be charged
against the cost of the product which has been developed.
Answer No. 5: I think I can best answer this question by quoting to
you from Section 350, page 1, of the Uniform Cost Accounting Manual
prepared a few years ago by the American Drug Manufacturers Association,
part of which reads as follows:
"Because the benefits received from the research department are more
or less of an intangible form, usually requiring considerable investment
(i.e. in the form of promotion or manufacturing processes) before they
begin to assume any definite value, conservative accounting considers the
entire cost of research an expense to be deducted from gross profits
rather than to transfer any of the expenses charged to research to the
factory accounts to become part of the manufacturing burden. Research
expense, which may under some conditions be recovered through product
which later is discovered to be salable, may be set up on the balance
sheet as a deferred charge but this is not usually considered conservative
practice."
As far as our company is concerned, we follow the practices outlined in
the manual. We do not attempt to set up a research expense in a deferred
account or to apply it to the cost of products later manufactured or developed as a result of such research.
Answer No. 6: I believe that the proper answer to this inquiry depends
considerably upon the relation between the particular problem discussed
and the company involved as a whole. Is such a developmental project a
matter of regular routine duty for a research department in this company
or is it a special investigation carried on by a department or group of
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people organized for this problem alone? If the latter is the case, it
seems only fair that the developmental cost of the process should be amortized over a very conservative estimate of the useful life of the process to
the company involved.
On the other hand, if the solution to the problem was the product of a
research department regularly organized for similar types of investigation,
then the expenses of this department should be considered as a form of
administrative expense to come out of the gross profits of the year. Most
research departments of this type are maintained by industrial institutions
as a means of developing new ideas or processes which are necessary for
the healthy life of the organization and in order to insure the leadership
in its industrial field. Such is the case with our own company. We know
that our rather large expenditures for research of all kinds are necessary
for the perpetuation of our organization, and we do not believe that any
of the costs of carrying on this research work can be chargeable to the,
products developed but rather that they are an administrative overhead
which all products must bear in order to insure that we set aside enough
of our sales income to perpetuate our organization through developmental
work.
Incidentally, we also believe that it is more to our advantage to produce
as many of our raw materials as possible rather than purchase them from
outside sources. The loading of'a given process by its research or developmental cost would tend to lessen our desire to manufacture the item from
raw materials and would reduce the overhead and fixed charges that we
can absorb by such a manufacturing program.
(Note: The above replies are all from members connected with companies manufacturing chemicals. At the present time the Research and
Technical Service Department is conducting, under the direction of William
R. Donaldson, Director in charge of Research, a questionnaire study of
general industry practice in accounting for research and developmental
costs. The results of this study will be contained in a report to be published
in a future issue of the Bulletin.)
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Employment
Men Available
Listed below is a short summary of the employment records of five of
our members who are now available for employment. A complete file of
men is maintained at Headquarters. Upon request, digest of the records
of men available and qualified for the positions to be filled will be furnished
employers.
No. 1398— ACCOUNTANT— AUDITOR — CREDIT MANAGER—Age
33. Twelve years' experience from general clerical to accounting, auditing
and credits, both retail and wholesale. Total experience with two concerns.
Will locate anywhere.
No. 1399 — BAKERY ACCOUNTANT — Twelve years' experience with
large wholesale and retail bakery. Qualified in all phases of bakery accounting, including system building, standard costs, auditing, route profit analysis,
supervision of personnel. Age, 38 years. Married. Protestant.
No. 1400 — CONTROLLER —Cost reduction experience past eight years
in plant of large ladies apparel manufacturers; reliable standard cost system
installed; accurate monthly operating statements with flexible budgetary
system; wants permanent position with opportunity. Age 33; married; best
of references. Present salary $450 monthly. Will locate anywhere.
No. 1401— ACCOUNTANT — ATTORNEY — Twenty years' progressive
experience in general and cost accounting, taxation and corporate procedure,
now employed. Seeks responsible position with sound company. American,
age 45, married.
No. 1402 —COST ACCOUNTANT —Age 32, married. College graduate. Twelve years' technical experience in diversified industries. Capable
of installing complete Standard Cost setup with Flexible Budget control.
Also fully experienced in general accounting, tabulating machines, actual
cost systems and incentive methods. Would be willing to move to any
location.
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Notes
The American Photo - Engravers Association has long been one of the
leading trade associations in the field of uniform cost accounting. The
recently published 1938 edition of the Manual of the Standard Cost System
for Photo - Engravers should help to increase the Association's leadership
in this field. This manual contains, in addition to the standard cost system
for larger plants, a condensed small shop cost system and a standard accounting system covering general accounting for the industry.
The systems outlined in this manual are illustrated on especially designed
forms used as exhibits throughout the text. The manual is unique in that
it describes step by step the development of a cost system, with illustrations
which are "keyed" together in such a way as to make possible tracing any
transaction both forward and backward. The chart of accounts is capable
of expansion or contraction as needed and a complete chart of bookkeeping
entries is provided.
This manual was prepared by W. B. Lawrence, Director of the Cost
Accounting and Statistical Department of the Association. Copies can be
obtained from the American Photo- Engravers Association, 166 W. Van
Buren St., Chicago, Ill., at $5.00 each.
The Second National Accounting Conference of the electric and gas
industries, to be held under the joint sponsorship of the Edison Electric
Institute and the American Gas Association, will take place at the Palmer
House, Chicago, Ill., December 12, 13 and 14. The general session of
this year's joint conference will be confined to matters relating to the
broader aspect of accounting in the gas and electric industry. Generally,
three outstanding themes will dominate the discussions: Economics in
Accounting Processes; Plant Accounting and Depreciation Problems; and
Accounting Education, Training and Ethics. Questions of taxation accounting will also be given prominence, as well as the use of budgets from the
management viewpoint.
A recently issued report entitled "Depreciation Principles and Methods,"
prepared by the Special Committee on Depreciation of the National Association of Railroad and Utilities Commissioners, stresses the need for consistent treatment of depreciation, both for annual expense and accrued
depreciation purposes. The pamphlet contains a summary of ten principal
points which may be considered as a depreciation program recommended
for regulatory commissions. In addition, the report contains a comprehensive analysis of the results of accounting for depreciation under both the
straight -line and sinking fund methods, and an explanation of methods of
estimating depreciation rates, including the forecast method, the turnover
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method and the actuarial method. Copies of this report can be obtained
from The State Law Reporting Co., 30 Vesey St., New York, N. Y., at
$1.50 each.
A member of the Institute of Cost and Works Accountants of England
has learned of arrangements made through National Headquarters by
another Englishman for correspondence with N. A. C. A. members and
has written to inquire whether we can put him in touch with an N. A. C. A.
member in his industry (rubber) who will be interested in corresponding
with him. If any member in the rubber industry who is interested in such
an exchange of correspondence will address National Headquarters, the
name and address of the English inquirer will be supplied.
One of our members is anxious to secure a copy of Section I of the
Bulletin for June 15, 1929, which is out of print. Anyone who can supply
this Bulletin is requested to send it to National Headquarters, 385 Madison
Avenue, New York, N. Y.

Recent Additions to Our Research Library
APPLIED TIM E AND MOTION STUDY. Walter G. Holmes. The
Ronald Press Co., 15 E. 26th St., New York, N. Y. 1938. xii, 335 pp.
$3.75.
BANK ACCOUNTING AND AUDIT CONTROL. James E. Potts.
Bankers Publishing Co., 465 Main St., Cambridge, Mass. 202 pp. $4.00.
CAPITAL CONSUMPTION AND ADJUSTMENT. Solomon Fabricant. National Bureau of Economic Research, 1819 Broadway, New
York, N. Y. xx, 271 pp. $2.75.
THE CAUSES OF ECONOMIC FLUCTUATIONS. Willford I. King.
The Ronald Press Co., 15 E. 26th St., New York, N. Y. xv, 353 pp.
$3.50.
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Notes on Current Literature
REP ORT OF T HE COM MITT EE ON PRICES IN THE BITUMINOUS COAL INDUSTRY. Conference on Price Research. National
Bureau of Economic Research, Inc., 1819 Broadway, New York, N. Y.
1938. xx, 144 pp. $1.25.
The Conference on Price Research is composed of representatives from
university, governmental and private research agencies, and was formed in
1935 as a permanent autonomous organization with the purpose of stimulating
and co- ordinating research work dealing with costs, prices and related subjects. The conference has initiated studies in five industries— bituminous
coal, cotton textiles, petroleum, steel and automobiles —for the purpose of
defining the industrial and economic problems that center about prices,
appraising existing data available to research workers and outlining programs of needed research. The Report of the Committee on Prices in the
Bituminous Coal Industry is the first product of these investigations.
An indication of the type of information supplied by this report can be
obtained from the headings of the two parts and two appendices making
up the report. Part I deals with the characteristics of the industry that
have a bearing on price problems. Part II deals with a program of research and reviews the opportunities for regional studies, studies of special
functions and aspects of the industry and studies dealing with the development and improvement of the factual record of the industry. Appendix I
is a survey of the available data pertaining to the bituminous coal industry,
while Appendix II contains an appraisal of price series collected by the
Bureau of Labor Statistics with recommendations for their revision.
PROBLEMS IN ACCOUNTING. Windsor Arnold Hosmer. McGraw Hill Book Co., Inc., 330 W. 42nd St., New York, N. Y. 1938. xvii,
689 pp. $5.00.
This is the sixth of a series of case books made possible by the Arthur
Lowes Dickinson Fund, given by Price, Waterhouse & Co., for accounting
research at the Harvard Graduate School of Business Administration. This
volume is planned for the use of students with or without previous acquaintance with accounting. The cases in Part I give a general picture of the
structure and functions of the principal accounting statements and introduces the student to accounting terminology. On the basis of this introduction, the student is given in Part II several cases on bookkeeping, followed in the next three sections with problems in substantive accounting.
Part III deals with accounting for current assets and liabilities, Part IV
with accounting for permanent assets, funded debts and proprietorship, and
Part V with accounting for income and expense.
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FEDERAL TAX PRACTICE (Revised Edition). Robert H. Montgomery.
The Ronald Press Co., 15 E. 26th St., New York, N. Y. xviii, 872 pp.
$10.00.
This volume is primarily for the use of lawyers and professional accountants, rather than the layman. It is restricted to a discussion of the rules of
administration and procedure; the substantive provisions of the tax law
are considered in Montgomery's Federal Tax Handbook, 1938 -39.
This volume brings Montgomery's 1929 Federal Tax Practice up to date
and includes the changes which have been made in the practice and procedure
before the Treasury, the Board of Tax Appeals, and the courts since that
time.
Most of the additions are confined to the section concerned with the
Federal Courts. The author states in the Preface that "as an increasingly
large number of tax cases are being initiated in the District Courts, and
as many cases are appealed to the higher courts, Part III of this edition,
dealing with such practice, has been much expanded." The several appendices have also been revised in an effort to make them more helpful to the
busy practitioner.
INTERMEDIATE ACCOUNTING (Second Edition). Jacob B. Taylor
and Hermann C. Miller. McGraw -Hill Book Co., Inc., 330 W. 42nd
St., New York, N. Y. 1938. xvi, 667 pp. $4.00.
This is a revised and condensed version of the earlier edition which was
originally published in 1933. The general plan of presentation has not been
altered but new materials are included which reflect new developments in
the field since that time. The first half of the book deals with the work
on the preparation of statements and a brief survey of their analysis before
entering into the detailed discussion of the problems of valuation and classification which are treated comprehensively in the remainder of the book.
The latter part of the book is devoted to the special application of accounting principles to peculiar types of enterprises, such as branch house accounting, receivership accounting, etc.
New introductory chapters emphasize the growing signifiance of accounting in current problems and recent legislation and presents new illustrative
materials. Completely new sections cover such topics as contractors' accounting, returnable containers, and stock dividends in consolidated balance
sheets. There is mention of recent attempts to state more adequately the
principles and standards underlying the practice of accounting. Additional
illustrative material is used throughout to strengthen and clarify the presentation, particularly in connection with such subjects as bank reconciliations,
assigned accounts receivable, stock rights, plant ledger, installment sales,
and consolidated statements. New questions are provided at the ends of
the chapters, and the problem material, considerably reduced in quantity,
is almost entirely new.
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CURRENT COST LITERATURE
This listing, published on the first of each month, contains all the available references to cost articles and cost material published for the most part
during the past month. Those references marked with an asterisk ( *) are
obtained from the Engineering Index Service. Other references are secured
from the Industrial Arts Index, published by The H. W. Wilson Co., 950
University Ave., New York, N. Y., and also from periodicals received at
National Headquarters.
Arrangements have been made with the Engineering Societies Library to
furnish photostatic copies of any of the articles preceded by an asterisk ( *).
The price of each print, up to 11 by 14 inches in size, is 25 cents plus postage. Orders should be sent direct to the Engineering Societies Library, 29
W. 39th St., New York, N. Y., and should include all details as to volume,
number, pages, etc. Photostatic copies of articles not marked with an
asterisk cannot be provided.
To secure a copy of any of the publications here referred to, order
direct from the publisher. Addresses of periodicals referred to will be
found at the end of the references listed.
ACCOUNTANCY
Heaton, William C. The Profession in the United States. The Canadian
Chartered Accountant. November, 1938, pp. 351 -61.
A survey of recent developments of significance includes clarification
of legal responsibilities, changes in statutory law, the Natural Business
Year, and the concerted efforts of various industries to establish uniform systems and solve particular problems in their respective fields.
Horne, Henry A. Inconsistencies in Accounting Requirements of State and
Federal Regulatory Bodies. Journal of Accountancy. November, 1938,
pp. 303 -9.
A consideration of some of the accounting controversies which have
arisen as a result of these regulations in connection with the treatment
of original cost, capital stock expense, continuing property records,
depreciation, interest and taxes during construction, unamortized debt
discount and expense, and others.
May, George O. Uniformity in Accounting. Harvard Business Review.
Autumn Number, 1938, pp. 1 -8.
A brief discussion of recent developments in relation to problems of
uniform accounting.
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t i m e . Th e a m o u n t 6, 712 . 70 w a s l is t e d a n d
a
d d e d t hof
e sseven.
hort -c ut w ay in tw o operations
instead
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Waterhouse, Sir Nicholas E. Matters Affecting the Profession in Great
Britain and Ireland. Accountancy (Supplement). November, 1938,
pp. 14 -8.
Presented at the Fifth International Congress on Accounting, Berlin,
September, 1938, it includes discussion of development of the profession,
internal regulation and law, and fundamental principles of professional
practice.
ASSETS — VALUATION
Fitzgerald, A. A. Balance Sheet Problems —II. The Valuation of Fixed
Assets. The Australian Accountant. September, 1938, pp. 81 -7.
An attempt to justify the "golden Wile" for accounting valuation of
fixed assets: cost to the present owner, less a proper allowance for
depreciation.
AUDITORS AND AUDITING
Witty, Richard A. Audit of Annual Accounts. Accountancy (Supplement). November, 1938, pp. 3 -8.
Presented at the Fifth International Congress on Accounting. Berlin,
September, 1938; legal principles affecting the audit; scope of examination and methods of audit; client's instructions.
BUDGETS
*Senior, 'H. Budgetary Control: Sales Stimulus and Advertising. Textile
Manufacturer. October, 1938, pp. 405 -7.
Making sales budget effective; buying seasons, methods of sales follow up and possibilities or limitations in advertising.
Break Even Point Plan to Insure Profits. American Business. November,
1938, pp. 29-30•
Experience of Joyce- Cridland Co. and others with a monthly budget revision plan which holds expenses down to income shows that careful
attention to expenses helps earn a profit despite decreased sales.
CHAIN STORES
Hadley, Charles R. Machine Accounting for a Chain of Accessory Stores.
Pathfinder Service Bulletin. October, 1938, pp. 4 -7.
Accounts payable routine; posting procedure; financial reports; forms
illustrated.
CONSTRUCTION
Contractor's Accounting. The New York Certified Public Accountant. October, 1938, pp. 32 -6.
A forum discussion of problems arising in the preparation and examination of accounts of building constructors and general contractors.
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NATIONALBUILDSACOMPLETELINT
OF

ACCOUNTING AND BOOKKEEPING MACHINE,
• T he Nat io nal Cash Register Co mpany builds a
co mplet e line of Accounting and Bookkeeping Machines fo r t he fo llo wing kinds o f wo r k:
Ac c o un t s P aya bl e

Ge ne ral B ookke e p i ng

Ac c o un t s R e c e i vabl e

Li sti ng and P rovi ng

Anal ysi s and D i s t r i bu t i on

Loans and Di sc ount s — B anks

Bi l li ng

M ort g ag e Loan Ac c o unt s
P ayrol l

B ui l di ng an d Loan Ac c oun t s
C e nt ral Proof C ont rol — B anks
Comme rc i al Ac c ount s — B anks

R e mi t t anc e C ont rol
Savi ng s Ac c oun t s — B a nks

C o u nt r y Le dge rs — B anks
C re di t U ni on Ac c oun t s

St oc k Re c ords

D i vi d e n d Che ck - Wri ti ng and Si g ni ng

Tr u s t Ac c ount s — B anks

Tra ns i t Le t t ers — Banks

• These machines are built to meet different requirements of the
financial, industrial, educational and retail fields.
• Standard machines are built for specific jobs, others are specially designed to m eet part icul ar a nd i ndividua l needs.
• At your service is a staff of competent, experienced men who
are constantly studying the problems confronting business executives and merchants.
• Investigate the advantages of Nationals before you purchase or
recommend the purchase of any type of Accounting or Bookkeeping Machine.

NcR

TheNationalCashRegisterCompany
205 East 42nd Street

Ne w York City

•
Type wri t i ng- Bookke e pi ng M achi ne s
•
Post i ng M achi ne s
•
Cash Registers
Analys.
Machines
•
Bank - Bookkeeping Machines
•
Check - Writing and Signing Machint
•
Ac co u nt i n g M ach i ne Desks
•
Postage Meter Machines
Correct Posture Chan
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*Costkeepfng Practices of the City of San Francisco. West ern Construction News. September, 1938, pp. 332 -4.
Review of methods of estimating and accounting developed in City
Engineer's office, recently standardized for use of municipal construction projects; sta nda rd forms used for estima ting a nd costk eeping.

DE P AR T ME N T ST ORES
Simon, J. L.

Machine Accounting as Applied to Department Store Customer's Accounts. T he New York Certified Pu blic Accou ntant. October, 1938, pp. 12 -20.

T he use of the Dual or Unit method, the adoption of pre- audited or
post- audited totals, the selection of microfilm devices and bookkeeping
machines, and the consideration of routine control a re regarded a s
vital fa ctors for study in achieving ma ximu m results in depa rtment
store machine accou nts receivable routines.

FAC T O R I E S
500 Quick Ways to Profits.
November, 1938.

Fa ctory

Ma na gement and

Maintenance.

The entire issu e is devoted to a brief description of cost - cutting devices
tha t ca n be a pplied to the following a spects of plant operation: materia ls
handling, layout and motion economy; power and light; mechanical
power drives; heating, ventilating, and air conditioning; buildings and
services; production planning and control; public and employee relations; and produ ction methods a nd ma teria ls.

FOUND RIES
Dwyer, Pa t. System Reduces Time and Labor. T he Fou n dry.
1938, pp. 22 -4 and 77.

November,

A mechanical equipment installation which introduced order, system
and neatness into the casting room of the Sa gina w Malleable Iron
Division, General Motors Corp.
HOLDING COM PAN IES
Cooper, Stu a rt R. Auditing of Concerns.
November, 1938, pp. 9 -13.

Accountancy (Su pplement).

Presented a t the Fifth International Congress on Accounting, Berlin,
September, 1938. A discussion of the existing law in Great Britain
and the form of published fina ncia l sta tements of holding compa nies.
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" T T ALL H A P P E N E D w h e n J o n e s
1 era se d th a t fi gu re . His r ewri ti ng

. . . a n d m on ey . . . an d expen se .. .
t a k e my t i p : s t a n d a r d i z e o n H a m mermil l Led ger."

made the 3 look like an 8, because the
ink feathered and spread on that
cheap paper we were using.
"But it taught us a lesson. We're
guarding against such slip -ups in the
future. Our records are standardized
now on Hammermill Ledger.
"Why that paper makes it easy to
correct errors. It erases neatly with
no scuffing, and no feathering when
you rewrite. If you want to save time

TRY IT YOURSELF. T h i s n e w W o r k i n g K i t c o n tains printe d spe cime n forms on Hamme rmill
Le dger . W r i t e o n t h e m . T h e n e r as e an d r e w r i t e . Pr ov e t o you rse lf t h a t y o u c a n
h a v e ne at e r, mo r e

ize on Ha mmermill
Ledger. Ma i l t h e
coupon for your
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INSPECTION

*Bausch, C. L. Inspection Methods in Industrial Plants.
Engineering. October, 1938, pp. 778 -9.

Mechanical

INSOLVENCY
Fish, George D. and Butler, Francis X. Tax Relief Provisions of the
Chandler Act. Credit and Financial Management. November, 1938,
pp. 9 -11.
in

Significance of the tax feature of the Act which provides that the scaling
down of debts does not result
taxable income to the debtor.

INVENTORY VALUATION
American Institute of Accountants, Committee on Federal Taxation. The
Last -In, First -Out Inventory Method. Journal of Accountancy.
November, 1938, pp. 310 -4.
A memorandum submitted to the U. S. Treasury Department suggesting revisions in the provisions regarding the applicability of the last -in,
first -out method in certain industries.

MANAGEMENT
Urwick, L. Scientific Principles and Organization. American Management Association — Institute of Management Series No. 19, 1938.
A study of how far scientific principles can be applied to organization.
Seek Code for Management. Business Week. October 22, 1938, p. 22.
Lewis Brown, President, Johns- Manville Corp., expounds the new
concepts of the Temporary National Economic Committee, which aims
to spread the idea of an ethical creed and of increased responsibility
for salaried executives in labor and other matters.

MECHANICAL DEVICES
Multiple Function Machines as Cost - Cutters in Offices. American Business.
November, 1938, pp. 42 -4 and 82.
Strictly modern equipment facilitates the handling of a vast increase
in office detail with no increase of personnel.
See also Department Stores.
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ORDER HANDLING

Wylie, Harry L. Reducing the Cost of Handling Orders. American Business. September, 1938, pp. 28 -30 and 52; October, pp. 20 -2 and 44;
November, pp. 68 -71.
A series of three articles: Can We Cut the Cost of Handling Small
Orders? Is There Any Way to Earn a Profit from Small Orders?
Reducing the Cost of Handling Purchase Orders.
PRICING
Howitt, Sir Harold. Methods of Computing Cost and Control of Prices
by Public Authorities. Accountancy (Supplement). November, 1938,
pp. 19 -27.
Presented at the Fifth International Congress on Accounting, Berlin,
1938, this article deals with forms of control in such industries as gas
and electric utilities, transport, agriculture, coal, iron and steel, and
armaments.
PRODUCTION CONTROL
*Zink, W. C. Quick Deliveries, Because . . . . Factory Management
and Maintenance. October, 1938, pp. 49 -51, 118, 120, 122 and 124.
Control outlined covers 1,500 items in three or more finishes sold to
trade that will not anticipate needs but expects immediate deliveries
from stock; practices of North & Judd Mfg. Co., New Britain, Conn.,
cited.
STATEMENTS — FINANCIAL
Freeman, E. S. The Examination of the Balance Sheet and Accompanying
Documents. The Australian Accountant. September, 1938, pp. 122 -35.
An examination of the financial statements from the point of view of
a creditor or possible future creditor.
TAXATION
Magill, Roswill. Federal Tax Administration, 1939. Journal of Accountancy. November, 1938, pp. 296 -302.
An examination of the Government's administrative setup for carrying
through taxation regulations, with particular reference to the decentralization of the Bureau of Internal Revenue into eleven regional offices and
the simplification of court procedure in tax controversies.
See also Insolvency.
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TIME AND M OTION STUDIES
*Barnes, R. M. Practical Applications of Motion -Study Research. Mechanical Engineering. October, 1938, pp. 775 -6.
Jacobsen, H. F. Time Values for Arc Welding. Factory Management and
Maintenance. October, 1938, pp. 87 -90.
Lowe, Gordon. The Relation of Time Study with Cost Accountancy. Cost
and Management. October, 1938, pp. 272 -4.
Time study today represents a correlation of manufacturing accounts
with the wage book.
Mullee, William R. Motion -Study Training for Cost Reduction. Personnel. November, 1938, pp. 75 -80.
The author points out that while many expense reduction programs concentrate on productive labor, which is only one -third of the cost dollar,
motion study covers the entire cost dollar.
TRUS TS AND TRUST EES
Fiduciary Accounting. The New York Certified Public Accountant. October, 1938, pp. 21 -31.
A round -table discussion.
WAGES, SALARIES, FEES — INCENTIVES
Conover, J. L. Wage Incentive Plans That Work. American Gas Association Monthly. October, 1938, pp. 345 -6.

ADDRESSES OF PUBLICATIONS LISTED
Accountancy, Incorporated Accountants' Hall, Victoria Embankment, London, W. C. 2, England.
American Business, 4660 Ravenswood Ave., Chicago, Ill. (25¢)
American Gas Assn. Monthly, 420 Lexington Ave., New York, N. Y. (250)
American Management Assn., 330 W. 42nd St., New York, N. Y. (50¢—
not available for purchase by non - members until six months after
publication)
Australian Accountant (The), 314 Collins St., Melbourne, Australia.
Business Week, 330 W. 42nd St., New York, N. Y. (200)
Canadian Chartered Accountant (The), 10 Adelaide St., E. Toronto, Ont.,
Canada. ($2 per year)
Cost and Management, 50 Harbour St., Toronto, Ont., Canada. (500)
Credit and Financial Management, 1 Park Avenue., New York, N. Y. (250)
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Factory Management & Maintenance, 330 W. 42nd St., New York, N. Y.
(35¢)
Foundry, Penton Publishing Co., Cleveland, Ohio. (250)
Harvard Business Review, 330 W. 42nd St., New York, N. Y. ($1.25,
quarterly)
Journal of Accountancy (The), 13 E. 41st St., New York, N. Y. (35¢)
Mechanical Engineering, 29 W. 39th St., New York, N. Y. (50¢)
New York Certified Public Accountant (The), 30 Broad St., New York,
N. Y. (25¢)
Pathfinder Service Bulletin, 330 N. Los Angeles St., Los Angeles, Calif.
Personnel, 330 W. 42nd St., New York, N. Y. (50¢)
Textile Manufacturer, Emmott & Co., Ltd., 31 King St., W., Manchester,
England.
Western Construction News, 114 Sansone St., San Francisco, Calif.
NoarE: The prices given above, unless otherwise indicated, are for single
issues only. When the annual subscription rate appears, the price of single
issues is not listed. Where no price is given, the rate may be obtained by
writing direct to the address listed. No attempt is made to price foreign
publications because of fluctuating rates of exchange.
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Applications for Membership

will

The Executive Committee has ruled that the names and addresses of all applicants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which they are sent to the Director in charge of Membership for approval. The following applications will be forwarded to the Director two
weeks from the date of this Bulletin. Comments in regard to these applications which
are received from members of the Association during this two weeks' period
be
attached to the application before they are forwarded to the Director in charge.
Al l e n t o wn
Cla yton J. Fatzinger, 5 25 Maple St., Bethlehem, Pa .
Jer a l d S. Ha nk s, 11 2 8 N. New St., Bethlehem, Pa .
At l a n t a
A. J. Ogletree, Bu rrou ghs Adding Ma chine Co., 249 Pea chtree St.,
Atla nta , Ga.
(Compa ny Membership T ra n sfer red from G. O.
Eck ley)
F . J . Ring, Commerce Clea ring Hou se, 13 15 Healey Bldg., Atla nta, Ga .
Baltimo re
Michael J. Caden, Ru stless Iron & Steel Corp., 3400 Ea st Cha se St.,
Ba ltimore, Md.
Donald W . Warfield, Sa vings Ba nk of Baltimore, Cha rles & Baltimore
Sts., Baltimore, Md.
Birming ham
Willi a m D. Orden, Consumers Ice Del. Co . , 2 2 0 / Va ne No., Birmingha m, Ala .
B o st o n
Ru th E. Brown, T he Ba rta Press, 20 9 Ma ssa chu setts Ave., Cambridge,
Ma ss.
Chester G. Dawley, H . M. Su tton Engineers, 201 Devonshire St.,
Boston, Ma ss.
Emile Germonpres, Chas. M. Cox Co., 177 Milk St., Boston, Ma ss.
(Compa ny Membership T ra n sfer red from M. L. Lorimer)
Chester A. Ha rrington, Wa lter Ba ker & Co., Inc., 1197 Wa shington
St., Dorchester, Ma ss.
Willia m H. Ma lla m, 3 Brown, Methu en, Ma ss.
John C. T a ylor, 8 5 Exeter St., Wolla ston, Ma ss.
Br o o k l y n
Rudolph T . Kla hre, 4 3 4 Pa lisa de Ave., Bog ot a , N . J.
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Buffalo
T. W. McLean, Int'l Business Machines Corp., 292 -294 Delaware Ave.,
Buffalo, N. Y. (Company Transfer from V. Mittlefehldt)
Chas. K. Souder, Hart & Cooley Mfg. Co., of Canada, Ltd., Fort Erie
North, Ontario, Canada.
Eugene J. Vigneron, Colonial Radio Corp., 254 Reno St., Buffalo, N. Y.
Chicago
Clarence C. Borchardt, Athey Truss Wheel Co., 5631 W. 65th St.,
Chicago, Ill.
Cincinnati
William T. Moeller, The Andrew Jergens Co., 2535 Spring Grove Ave.,
Cincinnati, Ohio. (Company Membership Transferred from Wesley Pelling)
Columbus
Robert S. Rudy, Summer & Co., West Buttles Ave., Columbus, Ohio.
Dayton
Donald F. Devoe, The Stanley Mfg. Co., 804 E. Monument Ave.,
Dayton, Ohio. (Company Membership Transferred from Lawrence
F. Baker)
Joseph C. Eismann, Stanley Mfg. Co., 804 Monument Ave., Dayton,
Ohio.
Denver
Lawrence J. Funderburg, Burroughs Adding Machine Co., 1726
Champa St., Denver, Colo. (Company Membership Transferred
from L. T. McDermott)
Detroit
Alden L. Barnes, 15322 Sussex Ave., Detroit, Mich.
L. L. Curtis, Burroughs Adding Machine Co., 6075 -2nd Blvd., Detroit,
Mich.
Clarence G. Edmonds, Nicolay Dancey, Inc., 5801 Grandy Ave., Detroit,
Mich.
Edward W. Johnson, Gelatin Products Co., 620 E. Hancock Ave.,
Detroit, Mich.
Fred Kuhn, Felt & Tarrant, 333 State St., Detroit, Mich.
George W. Schwarz, Michigan Alkali Co., Wyandotte, Mich.
King D. Shwayder, Shwayder Bros., Inc., 4270 High St., Ecorse,
Detroit, Mich.
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G. C. Simon, The R. C. Mahon Co., 8650 Mt. Elliott Ave., Detroit,
Mich.
Harvey H. Sims, Jr., Felt & Tarrant Mfg. Co, 333 State St, Detroit,
Mich.
Erie
Warland F. Boyd, 115% W. Church St., Corry, Pa.
Ernest H. Kingsbury, Talon, Inc., Meadville, Pa.
John T. Valone, Toledo Scale Co, 1817 State St., Erie, Pa. (Company
Membership Transferred from E. C. Ray)
Grand Rapids
Herman E. Frey, 550 Prospect Ave., S. E. Grand Rapids, Mich.
Nicholas Heyns, John Wood Mfg. Co., Inc.,' Lethen St, Muskegon
Heights, Mich.
S. Bruce Kutts, Wolverine Shoe. & Tanning Corp., Rockford, Mich.
Carl B. Smith, 840 Dickinson St., S. E., Grand Rapids, Mich.
Hartford
William C Hansen, R. G. Miller & Sons, 151 Earl St, Hartford, Conn.
J. Donald McRae, Russell Mfg. Co., East Main St., Middletown, Conn.
(Company Membership Transferred from Ernest R. Dayton)
William J. Molumphy, Jr., The Silex Co., 88 Pliny St., Hartford, Conn.
Robert H. Stirling, Sloate Chevrolet Co., 1214 Main St., Hartford, Conn.
Indianapolis
M. E. Hamilton, P. B. Mallory & Co., Inc., 3029 East Washington St.,
Indianapolis, Ind. (Company Membership Transferred from Joseph
E Cain)
Harold C. Radford, Burroughs Adding Machine Co., 102 S. Penn.,
Indianapolis, Ind. (Company Membership Transferred from George
P. Dennerline)
Kansas City
Robert L. Hawkins, Franklin Ice Cream Corp., 1217 Harrison, Kansas
City, Mo.
R. O. Ripley, Kansas City Terminal Ry. Co., 214 Union Station, Kansas
City, Mo.
Guy W Swinehart, F. W. Garrett, Jr., Gen. Agency, 300 City Bank
Bldg., Kansas City, Mo.
John H. Yonts, Union Finance Co., 322 East 15th St., Kansas City, Mo.
Los Angeles
Ike McConnell, Pig'n Whistle Corp., 945 Venice Blvd., Los Angeles,
Calif. (Company Membership Transferred from Mark Bentley)
Russell L. Wright, 1033 N. Alexandria Ave., Los Angeles, Calif.
(Transfer from Junior to Full Membership)
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Louisville
Albert C. Gorman, Office Equipment Co., 123 S. 4th St., Louisville, Ky.
(Company Membership Transferred from Edward E. Greene)
Milwaukee
Jos. B. Cibulka, The Falk Corp., 3001 W. Canal St., Milwaukee, Wis.
A. F. Kessler, Chain Belt Co., 1600 W. Bruce St., Milwaukee, Wis.
Myron F. LaMothe, 1226 So. 75th St., West Allis, Wis. (Company
Membership Transferred from W. M. Baer)
Minneapolis
Albert J. Klouda, Minneapolis Moline Power Implement Co., P. 0 .
Box 1050, Minneapolis, Minn.
Newark
Leon Kranztohr, Puder & Puder, 60 Park Place, Newark, N. J.
Harold Levin, 319 -18th Ave., Newark, N. J.
Charles H. Thomas, American Home Products Corp., 257 Cornelison
Ave., Jersey City, N. J.
New Haven
Frank J. Murphy, Frank J. Murphy & Co., 109 Church St., New Haven,
Conn.
Edward J. Stanford, A. C. Gilbert Co., 319 Peck St., New Haven, Conn.
(Transfer of Company Membership from Arthur B. Alling)
New York
Donald M. Greene, 850 Seventh Ave., New York, N. Y.
Carl E. Lindquist, Western Electric Co., Inc., 195 Broadway, New York,
N. Y.
Isidor Sack, Lehman Bros., 1 William St., New York, N. Y.
Philadelphia
Clarence M. Bogia, Jr., Catawissa Railroad Co., 123 S. Broad St.,
Philadelphia, Pa.
Raymond P. Logan, 3944 N. Franklin St., Philadelphia, Pa.
Oliver May, Price, Waterhouse & Co., 1710 Packard Bldg., Philadelphia, Pa.
A. Russell Parkhouse, Edward P. Moxey & Co., 1421 Chestnut St.,
Philadelphia, Pa.
Donald L. Trouant, Price, Waterhouse & Co., 1710 Packard Bldg.,
Philadelphia, Pa.
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Pittsburgh
Roy W. Combs, The Great Atlantic & Pacific Tea Co., 1016 Grant Bldg.,
Pittsburgh, Pa.
C. R. Ege, Union Supply Co., 1509 Muriel St., Pittsburgh, Pa.
Robert W. Ellison, Automobile Finance Co., 5526 Penn Ave., Pittsburgh,
Pa.
Everett P. Gooch, Westinghouse Electric & Mfg. Co., East Pittsburgh,
Pa. (Company Membership Transferred from Edward F. Schnore)
Miles F. Ham, Great Atlantic & Pacific Tea Co., 1016 Grant Bldg.,
Pittsburgh, Pa.
John A. Krut, C. G. Murphy Co., 531 Fifth Ave., McKeesport, Pa.
A. H. Prass, Westinghouse Electric & Mfg. Co., 306 4th Ave., Pittsburgh, Pa.
Providence
Alfred J. Reynolds, 37 Central Ave., East Providence, R. I.
Rochester
Searle Alborn, 31 Wyand Crescent, Rochester, N. Y.
Roden C. Deuel, 78 Cherry Road, Rochester, N. Y.
Gordon M. Fitch, Eastman Kodak Co., Kodak Park, Rochester, N. Y.
Fred T. Messmer, Ditto, Inc., 414 -15 Wilder Bldg., Rochester, N. Y.
Paul K. Rylander, 237 Field St., Rochester, N. Y.
Rockford
Edward Abegg, Illinois Nat'l Bank & Trust Co., 230 S. Main St.,
Rockford, Ill.
St. Louis
Fred J. Copeland, 7204 Tulane Ave., University City, Mo.
San Francisco
Orion J. Hurlbut, Westvaco Chlorine Products Corp., Newark, Calif.
Martin O. Kurtz, Petri Cigar Co., 901 Battery St., San Francisco, Calif.
Ignatius J. Roth, 224 East Poplar Ave., San Mateo, Calif.
South Bend
Clair D. Weller, The Warren Featherbone Co., Three Oaks, Mich.
Springfield
Marion C. Bolger, 28 Brooks St., Springfield, Mass.
Max E. Cannom, 170 Brown St., Pittsfield, Mass.
Charles W. Carroll, Jr., 564 Appleton St., Holyoke, Mass.
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Rene Contini, 15 Essex St., Holyoke, Mass.
Michael A. Guida, 1132 Main St., Springfield, Mass.
Austin R. Harmon, Wico Electric Co., Phelon Ave., West Springfield,
Mass.
Allen A. MacKusick, 39 Elm Circle, West Springfield, Mass.
Leo Medwin, 1198 Dwight St., Holyoke, Mass.
Washington
Meyer King, 543 Kenyon St., N. W., Washington, D. C.
Marvin C. McFeaters, 1000 Rittenhouse St., N. W., No. 203, Washington, D. C.
Outside Chapter Territory
H. Tyrrell Lowry, Iron Fireman Mfg. Co., 4784 S. E. 17th Ave., Portland, Ore.
Laurentius F. A. Van Den Bemd, Breda Wilheminastraat 21, Netherlands.
Ernest P. West, Standard .Coosa Thatcher Co., Cor. 18th and Watkins
Sts., Chattanooga, Tenn.
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OFFICIAL BINDERS
For the
N. A. C. A. BULLETIN
CUMULATIVE BINDER $2.00 •
The Cumulative Binder illustrated at the
right is designed to file your N. A. C. A.
Bulletins issue by issue as you receive them
throughout the year. It is a tape binder
with a strong automatic locking device
which holds the inserts firmly in place from
the very first insertion. It is of black fabrikoid with stiff covers, lettered in gold with
the name and seal of the Association, as
shown in the illustration. The binder can
be used from year to year for accumulating
the Bulletins if you transfer the complete
volume to a Permanent Binder at the end
of each year.

•

`

11-

PERMANENT BINDER $1.50

This Permanent Binder is made to hold a
full volume of technical Bulletins. It is
black fabrikoid, lettered in gold as shown
in the illustration at the left. The binding
device consists of metal strips which are
run through the punching in the Bulletins
and locked into place permanently by a
simple manual operation.
This binder will not take the place of the
Cumulative Binder, as it is not a loose -leaf
device. It is designed only to take the
place of having your volumes bound by a
bindery. It is less expensive than binding
and, we believe, equally attractive.

Order with remittance should be sent to:
National Association of Cost Accountants
385 Madison Avenue
New York, New York
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