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ComptometersironoutINLANDSTEEL
figure-workproblems
INLAND STEEL COMPANY, one of the industry's lea ding "independents," is ju stly prou d
of its modern steel - making equipment, its
straight -line production methods, and the
controlled quality and uniformity of its
products.

And at Inland Steel's Indiana Harbor and
Chicago Offices there is pride in the efficiency and speed with tihich figure work is
handled. For behind the spectacular "fireworks" of actual steel production, there are
figures on which profits depend.
Mr . W . D. Truesdale, Trea su rer of the
Inla nd Steel Compa ny, sa ys: "We ha ndle the
grea ter part of ou r figure work — involving
sales and purchases, sales distribu tion, payroll, production and various statistical and
general accounting work —on the Comptometer.
" W e are convinced it is one of the best
ma chines for ou r work , a nd tha t the rema rk able a ccu ra cy a nd speed of the Comptometer,
and the efficiency of Comptometer methods,
effect noteworthy economies in the ha ndling
of this pha se of ou r bu siness."

Steel in the Raw. Here

molten iron is
poared into an open - hearth furnace at
Inland Steel's Indiana Harbor plant --will
emerge as steel, ready for the rolling mills.
/n this plant, Comptometers are also used
in compiling production figures.

Are ou tmoded figure -work methods costing
your concern time and money? Ou r representatives are prepared to demonstrate (in
your offices, on yo u r wor k ) the mea ning of
"Comptometer economy."
Telephone your local Comptometer office
. . . or wr ite d ire ct to Fel t & T a rr a nt Mfg.
Co.. 1715 N. Paulina Street, Chicago, Ill.

COMPTOMETER
FEE.

S. PAT. OFF.

Comptometer

OU R OP E N FO R U M
This section of the Bulletin is available to all for the informal discussion of technical matters of interest to our members. Included
here will be comments on articles in Section 1, ideas and suggestions
arising out of these articles, and other correspondence in which our
members are likely to be interested. The ideas expressed will be
those of the individual correspondents, and all shades of opinion will
be welcomed to the extent that the ideas expressed are constructive
and of general interest.
PLANT ASSET RECORDS FOR FIRE INSURANCE PURPOSES
Editor, N. A. C. A. Bulletin:
As an appraiser, I have been hoping to see further comments in the
Forum in answer to Mr. Wallick's query in last July's Bulletin regarding
the establishment and maintenance of plant asset records for fire insurance
purposes. My experiences in this regard lead me to offer the following
suggestions.
First, we should consider the probable uses of these records. Are they
not employed chiefly in determining (1) amount of coverage, (2) basis for
premium rate, and (3) adjustment of fire loss?
The amount of coverage is usually governed by the stipulations in the
insurance policy, and under the terms of a co- insurance clause, is expressed
as a percentage (80, 90 or 100 per cent) of the "actual cash value" of the
insured property. "Actual cash value" is generally recognized as the
current replacement cost less accrued depreciation. It is not original cost,
cost less depreciation, or net book value. Current replacement may be
higher or lower than original cost, and the book depreciation reserve may
be, and probably is, out of line with the actual property as evidenced by
its condition and utility.
A premium rate is usually an average rate, and is expressed in so many
cents per $100 of overall coverage. However, the determination of the
average rate is influenced by the hazard and the amount of coverage in
the respective buildings. Therefore, to benefit by the lower rate applicable
to so- called fireproof buildings, it is advantageous to present a statement
of values distributed according to building locations.
Fire losses are not usually total losses, nor do they happen at a time or
in a place which can be anticipated. Proof of loss must be prepared by
the assured at the time of fire, and hence the desirability of not only
establishing but maintaining a property record for insurance purposes.
The first requisite for an authoritative property record is an accurate
inventory of all fixed assets, and by all means this should be a physical
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field inventory and not a mere copying and reclassification of existing
records. The inventory method of procedure will resurrect fixed assets
lost from the accountant's record, and will automatically eliminate from
the record property which has been abandoned through sale or discard.
In listing buildings, it is permissible to include the construction and all
building fixtures. It is desirable to consult the insurance broker or company to ascertain whether boilers, generators, and other like items, may be
incorporated as part of the buildings, in view of the fact that buildings
usually carry a lower insurance premium rate than equipment. Foundations
and piping below ground should be segregated as a possible exclusion from
coverage.
In listing equipment, major items should be listed in detail and minor
items or systems, such as piping and wiring, should be adequately described
and classified acording to buildings, floors, and possibly departments.
The current cost of replacement should be assigned to major units, such
as buildings, machines, etc., with depreciation established in detail; and the
cost of replacement and accrued depreciation established for minor equipment and systems according to buildings, floors and possibly departments.
In order to maintain the property record, it is essential that a rigid
system be instituted, which will account for all additions, retirements and
transfers. It is also desirable to control maintenance expenditures by (1)
buildings and (2) equipment, according to location by building, floor and
possibly by department.
The initial property record, supplemented by the running record of
property changes, and a consideration of accrued depreciation at annual
periods, will permit the accounting department to co- operate effectively with
the insurance department. These figures should serve so long as there
is no radical fluctuation in prices.
Published index numbers do not furnish any accurate basis for
adjusting insurable values, and due to the variety of principles underlying
the make -up of the several published index numbers, it is hazardous to
attempt to apply them to any specific property. When prices for commodities and labor entering into buildings and equipment have fluctuated sufficiently to reconsider replacement costs, it is time to reprice the fixed asset
inventory.
The ideal property record is one which is set up on a well designed plant
ledger form, which furnishes for each item or class of property the cost
and reserve which in total ties in with the books and /or federal tax records, and also provides space for insurable values on the corresponding
items at the date of the original inventory, and at subequent annual periods.
Many concerns having a wholesome respect for fixed assets are the
proud possessors of such information.
CLARENCE CROCHERON,
New York Chapter.
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QUESTIONS AND ANSWERS
The Research and Service Department at National Headquarters
conducts a Question and Answer Service for the benefit of N. A. C. A.
members. Practical accounting questions which cannot be answered
from our research files are submitted to a number of our members for
answer. The replies with names deleted are transmitted to the
original inquirer. In this section of the Bulletin will be published such
of these questions and answers as appear to be of general interest
to our members and worthy of their consideration.

WASTE IN WOOLEN TEXTILE MILLS

Question: I would appreciate knowing how N. A. C. A. members in
woolen textile mills arrive at the amount of waste or of yarn yield for
stock being processed in their card rooms. Do they weigh the yarn after
spinning or is the waste weighed and deducted from the weight of a batch
as originally picked? I would also like to know the percentage of waste
that cannot be used back in the batch accumulated in the first breakers,
card strippings and other waste.
Answer No. 1: The yarn is weighed on completion of a lot and also
the waste. The yarn yield should be 95 to 97 per cent, the waste not over
3 to 5 per cent. The waste should be greater on the coarser grades. The
percentage of the waste that cannot be put back into work would be about
50 per cent.
Answer No. 2: In our mill there are no weights of roving from the
cards. We check the weight of yarn from the spinning room against the
lots mixed. The waste or loss in this yield includes the card room losses
and spinning room losses. This varies a great deal and no accurate
schedule could be set up in one mill that would apply to any other mill.
The amount of waste that is usable in following lots is subject to the
kinds of stock being used and the quality of stocks and goods made.
Test runs are the best methods for finding out the waste that will take
place. The losses will vary up to 15 per cent of the lots.
Answer No. 3: Yarn is weighed when taken off mules in the spinning
room. A practical method of arriving at yarn yield is to assign a lot
number to each batch of stock when blended ready to pick. The identity
of this lot is retained while being carded and spun. When the entire lot
has been spun the weight of yarn produced is checked against the weight
picked to give the yield. This gives a fairly accurate result since the
blends are carefully weighed to start with, and spun .pounds are usually
correct as most spinners are paid on a spun pound basis.
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A record of the waste produced in card and spinning rooms for each lot
may also be kept. This will vary a considerable amount even on similar
blends, and several lots should be considered in arriving at an average.
From the text of the question submitted it would seem that its writer
was of the opinion that the only loss of weight in yarn manufacture was the
amount of waste produced. This is not the ease. There is an additional
shrinkage or dead loss, which will of course be the difference between the
weight of waste made and the total loss.
The percentage of waste that cannot be used back in the batch accumulated in the first breakers, card strippings and other waste would depend
on the type of stock being used and the grade of cloth being manufactured.
As the variance is so great in different fabrics, an actual check would need
to be made to arrive at a figure which would be of any value.
Answer No. 4: We weigh the wool in the picker operation, at the
completion of the carding operation, and also the spun yarn. Of course,
due to the atmospheric conditions and the addition of different quantities
of emulsions and oils in the picking operation, much of which is not
removed until the scouring operation in the finishing department, it is
almost impossible to determine any definite percentage. About all we can
do is to determine that we do not spin more yarn than we card and if
there are any great variations between the pounds spun and the pounds
picked, the variance is investigated.
After each batch of wool is carded and spun the recoverable waste is
weighed in these two departments and the percentage computed. Our
recoverable card waste varies with different blends of stock but averages
about 5 per cent.
Answer No. 5: Yarn yield can only be computed by weighing the yarn
after spinning and figuring the percentage on the mixed pounds after
taking deductions for the weight of the bobbins and the weight of the
basket container used in weighing this yarn.
The computation of waste made by weighing the individual wastes
through the card room and spinning room will never total up to the same
difference as the loss in weight between mixed pounds and spun pounds.
Besides computing the yarn yield, we also keep track of the wastes that
are made in the respective departments, that is, the card waste is collected
and weighed, the card strips are handled in the same manner and all
spinning or soft waste. It is customary to compute the card waste on a
basis of carded pounds, meaning mixed pounds and not the pounds taken
from the cards. The soft waste is computed on the spun pounds. There
is also apt to be a little hard end waste in the spinning room due to bad
bobbins, which is all dependent upon the type of work being run. This
likewise must be tabulated.
With relation to the last sentence of the questionnaire I can only say
that this will vary tremendously with the type of work being run. For
instance, our card strips are absolutely worthless and are sold by us to
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concerns which sell them to large fertilizing plants. In mills running
all wool stock not of an oil nature, the card strips could be recovered.
As to the waste under the first breaker, the same general answer must be
made. We use all waste except card strips, including waste under the
first breaker, understanding, of course, that this card waste is dusted and
a great deal of the dirt, schives, etc., which drop under the first breaker
come out in the duster. I think it can be said as a general conclusion that
all mills should use all their waste except strips and some mills can use
their strips.
This last statement needs one further explanation, which is that certain
mills running very high grade or medium to high grade goods might
find it impractical to rework their waste and maintain a standard of
delivery. But my point is that the waste can be used in certain types of
cloth.

Employment
Men Available
Listed below is a short summary of the employment records of two of
our members who are now available for employment. A complete file of
men is maintained at Headquarters. Upon request, digest of the records
of men available and qualified for the positions to be filled will be furnished
employers.
No. 1415— ACCOUNTANT — AUDITOR — Experienced in cost and system installation. Five years experience in public accounting, including
wage incentive and production control. Now employed as treasurer of
manufacturing concern. Age 35. Permanent connection desired. No objection to traveling.
No. 1416— ACCOUNTING EXECUTIVE — Fifteen years in manufacturing including shop methods, engineering, sales, accounting and controller
positions. Special training in management control and competent in office
management- supervision of cost, payroll accounting and estimating. Desires permanent position with responsible and reputable concern, preferably
steel or fabricated steel industry. Available immediately. Will travel if
necessary. Has held position of Controller in large metal plants for past
six years.

873

N. A. C. A. Bulletin

March 1, 1939

TRI- CITIES CHAP TER OFF ICERS AND DIRECTORS
Listed below are the Officers and Directors of the new Tri- Cities Chapter:
President— Leonard W. Stiegel, Deere & Co., Moline, Ill.
Vice Presidents —Guy E. Sharpe, Red Jacket Mfg. Co., Davenport, Iowa;
Fred N. Setterdahl, 224 Robinson Bldg., Rock Island, Ill.
Treasurer —L. S. Hasselquist, Deere & Co., Moline, Ill.
Secretary— George M. Kloppenburg, Red Jacket Mfg. Co., Davenport,
Iowa.
Directors
Employment —C. J. Bendle, 1630 Fifth Ave. Bldg., Moline, Ill.
Meetings — Robert N. Gilson, Int'l. Harvester Co., 4201 Fifth Ave., Rock
Island, Ill.
Member Attendance — Andrew R. Epping, Victor Animatograph Corp., 527
W. Fourth St., Davenport, Iowa.
Membership —W. E. Anderson, J. I. Case Co., Rock Island, Ill.
Program —L. E. Kennedy, Deere & Co., Moline, Ill.
Publications —G. A. Swennumson, American Machine and Metals, Inc.,
East Moline, Ill.
Publicity—C. E. Lapham, Burroughs Adding Machine Co., 316 Brady St.,
Davenport, Iowa.
Meeting Day —Third Tuesday.
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Notes
The following is quoted from the Annual Report of the Federal Trade
Commission for the fiscal year ended June 30, 1938, which was issued
recently:
"Since the passage of the Robinson - Patman Act the Commission has
instituted field investigations of alleged violations of the statute in 515
instances, each involving from one to several hundred parties. Of this
number, 486 represented that many separate cases, and 29 were reinvestigations or supplemental inquiries. Three hundred forty -five investigations
were sompleted as of June 30, 1938, and 321 of these were separate matters
and 24 were supplemental inquiries.
"Investigations of alleged violations of the Robinson - Patman Act are
more expensive and time - consuming than those made under the other
acts which the Commission administers. This is due to the technical
nature of the act and the consequent particularity of detail required to
determine its application, as well as to the fact that frequently elaborate
cost accounting studies are necessary where justification for price differentials is claimed on the basis of cost differences.
"In determining the costs of selling and distributing a commodity to
each of several classes of customers, considerable difficulty may be experienced. Particularly is this true when these several classes buy through the
same salesmen and receive through the same agencies of delivery two or
more commodities, including the one whose prices are in question. Detailed
cost and marketing records should be available. Methods of cost allocation
which accord wih as nearly sound accounting principles as the practicalities
of the business will permit are to be discovered and followed. Such cost
accounting of distribution and the analysis of markets and market conditions which it requires are in the pioneering stage. Few, even of the large
and important companies, have yet worked out and installed cost - accounting
systems which, for purposes of defense under the Robinson - Patman Act,
are sound and adequate in their conception and at the same time suitable
and practicable for the everyday use of the individual business concern.
"In the preliminary investigation of a charge of price discrimination in
a case where the respondent bases his defense on differences in cost, the
Commission's economists and accountants examine the cost data and
analyses thereof furnished by the respondent in justification of his price
scale, and the Commission may request further data.
"Where the respondent's cost - accounting system is not adequate to disclose the necessary cost data, and cannot be readily made so, it may be
necessary for him to make a simple check of his costs by a timing study
of each operation involved in the sale and distribution of the commodity,
the prices of which are in question, and to make a detailed record of each
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item of cost for a representative period and a representative part of the
field of distribution. Such studies must in turn be checked by the Commission's accountants to determine their accuracy and adequacy.
"After a formal complaint has been issued and proof of discrimination
in price submitted in a hearing, the burden of showing justification of
differences in price through savings in costs rests upon the respondent.
Nevertheless, it is incumbent on the Commission's staff of economists and
accountants to examine such showing upon its submission, to advise the
Commission as to its meeting the requirements of the act, and to appear
where necessary as witnesses in the case."
As Bulletin No. 16 of its Studies in Engineering, the University of
Iowa has issued "A Study of Hand Motion Used in Small Assembly
Work" by Professor Ralph M. Barnes and Marvin E. Mundel. The study
is divided into two parts, the first dealing with the time required to
handle small parts and the second dealing with screwdriver work. Copies
are available from the College of Engineering, University of Iowa, Iowa
City, Iowa, at 50 cents each.
The National Bureau of Economic Research, 1819 Broadway, New York,
N. Y., has issued as Bulletin 72 -73 a report on "Incomes From Independent
Professional Practice, 1929 - 1936" by Simon Kuznets and Milton Friedman.
According to the data analyzed, consulting engineers received the largest
average income from independent practice, with certified public accountants, lawyers, physicians and dentists following in the order named. Over
the period 1929 -1934, certified public accountants averaged about $5,300
annually from independent practice; physicians about $4,100; and dentists,
$3,100. Because of deficiencies of the data, similar figures for the other two
professions are not presented. In the four professions for which data are
available average incomes declined from 42 to 48 per cent between 1929
and 1933. Other interesting data regarding incomes in the professions are
supplied by the study. The price is 50 cents.
La Salle Extension University, Michigan Avenue at 41st Street, Chicago,
Ill., has issued a 140 -page booklet entitled "Treatise on Bankruptcy for
Accountants" by Charles S. Banks, C. P. A., a member of the National
Bankruptcy Conference. Copies at $1.00 each are available from the
above address.
NEW GUIDE F O R SALES P LANNING
Industrial accountants are being called upon more and more to work
with sales departments on such problems as the establishment of market
potentials, the setting of salesmen's quotas, the allocation of sales territory
and similar problems, all of which relate to accounting for and controlling
distribution costs. Many accountants, therefore, will be interested in a
new publication which offers much help in this field.
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Under the title Urban Markets and Retail Sales Outdoor Advertising,
Inc., 60 East 42nd St., New York, N. Y., has issued something new in the
form of a data book for market evaluation. The book, measuring 18 by 26
inches, is made up of both text pages and three -color maps for each of
the states.
The study deals with the 1,901 largest markets in the United States.
While occupying only 2% per cent of the land area, these markets contain
65 per cent of the population and account for 86 per cent of the retail
sales. In determining the boundaries of each market, geographical lines
were disregarded and all adjacent townships or municipalities with a
minimum density of 1,000 persons per square mile were added to the
market center.
Tabular material is provided covering each of the 1,901 markets with
such data provided as total retail sales and number of sales, separate
breakdowns for four major retail groups, data on the number of people,
age, dominant occupational activities, dominant nationalities, standards of
living, climate, hardness of water and numerous other facts.
This work is a scientific planning guide to sound marketing and in no
way a promotional project for Outdoor Advertising. The volume is priced
at $100. Further details may be obtained from the address given above.

Recent Additions to Our Research Library
ADVANCED COST ACCOUNTING. Charles F. Schlatter. John Wiley
& Sons, Inc., 440 Fourth Ave., New York, N. Y. 1939. vii, 217 pp.
$2.50.
AUDITING —PRINCIP LES AND P x o c E D u x E . Arthur W. Holmes. Business
Publications, Inc., 332 S. Michigan Ave., New York, N. Y. 1939. x,
561 pp. $5.00
CAUSE AND CONTROL OF THE BUSINESS CYCLE. E. C. Harwood. American Institute for Economic Research, 1200 Massachusetts
Ave., Cambridge, Mass. 1939. vii, 224 pp. $2.00.
LA SALLE MANUAL OF FEDERAL INCOM E TAX PROCEDURE
—25th Annual Edition. La Salle Extension University, 4101 S. Michigan Ave., Chicago, Ill. 1939. iv, 264 pp. $2.00.
PAT ENT T ACTICS AND LAW Roger Sherman Hoar. The Ronald
Press Co., 15 E. 26th St., New York, N. Y. 1939. xv, 315 pp. $4.50.
SOCIAL SECURITY TAXATION AND RECORDS. Calvin E. Favinger and Daniel A. Wilcox. Prentice -Hall, Inc., 70 Fifth Ave., New
York, N. Y. 1939. xxi, 649 pp. $7.50.
WAGE INCENTIVE METHODS (Revised Printing). Charles Walter
Lytle. The Ronald Press Co., 15 E. 26th St., New York, N. Y. 1938.
vii, 468 pp. $6.00.
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Notes on Current Literature
COST ACCOUNTING — FUNDAMENTALS AND PROCEDURES. Clarence L.
Van Sickle. Harper and Bros., 49 East 33rd St., New York, N. Y.
1938. viii, 998 pp. $4.50.
"Cost accounting systems should be made to order if they are to fit the
plant conditions and provide accurate production costs," says Professor
Van Sickle in the preface to his new text on cost accounting. Because
cost accounting systems need to be tailor -made for each business he feels
that a text book on cost accounting should present the fundamentals and
procedures of cost accounting in a general manner without too many dogmatic statements of the "this -is- how- it -is- done" or "this-is- how -it- shouldbe- done" type and with numerous descriptions of alternative methods and
procedures. How he has applied this concept to his text will be apparent
from a summary of the contents.
After the subject of cost accounting is introduced in a general way in
Part I, dealing with Cost Applications, the fundamentals and procedures
are developed step by step in Parts II and III, dealing with Cost Factors
and Cost Elements respectively. In Part III a chapter each is devoted to
Material Costs and Labor Costs and five chapters to Overhead. In Part
IV the older types of cost systems are considered with separate chapters
on Process Costs, Job Costs and Estimated Costs, Standard Costs are
presented in three chapters making up Part V, while Cost Adaptations, in
the form of differential Cost Analysis and joint and by- products cost, are
discussed in Part VI. The currently important subject of Marketing Costs
is presented in three chapters in Part VII, and three chapters on Budgetary
Control in the final three chapters making up Part VIII.
The author has provided a comprehensive bibliography and list of review
questions at the end of each chapter, and a wide variety of problems coordinated with the text chapters appear at the end of the book. The text
is profusely illustrated with diagrams, samples of forms, records and
reports and examples showing the application of the principles discussed in
the text.
Many instructors will find in Professor Van Sickle's book a most practical text for their cost courses, while public and private accountants will
find in it a handy book for reference and review.
WATER WORKS ACCOUNTING. Prepared by the Municipal Finance
Officers Association, 850 East 58th St., Chicago, Ill., and the American
Water Works Association, 22 East 40th St., New York, N. Y. 1938.
xxi, 483 pp. $4.00.
This industry accounting text is a joint product of the Municipal
Finance Officers Association and the American Water Works Association.
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The accounting procedures described are applicable to both privately and
publicly owned water works. This is in no sense a prescribed system of
accounting but an exposition of the principles of water works accounting,
with a presentation of alternative methods of achieving the desired ends.
Part I deals with organization for accounting, the classification of accounts
and the books of original entry. Customer accounting and collecting is
treated in Part II, while Part III is devoted to a consideration of accounting for such expenditures as material and supplies, payrolls, contractual
services, interest and taxes and depreciation. This section also contains
a chapter on cost accounting. In Part IV accounting for assets, liabilities
and net worth is considered. The book ends with a section dealing with
financial statements and budgeting. In addition there are three appendices
dealing respectively with terminology, bibliography and a classification of
accounts for Classes C and D utilities.
This book should provide a most practical manual for water works
accountants, public accountants, municipal authorities and others having to
do with accounting and management for water works.
BROKERAGE ACCOUNTING. Homer St. Clair Pace. Business Text Book Publishers, Inc., 225 Broadway, New York, N. Y. 1938. $3.50.
The recent ruling of the Board of Governors of the New York Stock
Exchange requiring member brokerage firms to have an audit of their
books, records and accounts made by independent public accountants at
least once a year makes this text a timely subject for study. It i s an
intensive treatment of stock and commodity brokerage practices, and
includes the salient features in the organization and operation of a brokerage concern. There are numerous illustrations of clearing sheets, blotters,
statements, essential accounting forms and records representing current
and advanced usage. In addition, appropriate entries are indicated for
a clear understanding of the operation of the records.
The book is divided into six sections, the first five of which deal with
stock brokerage and the last with commodity brokerage practices. The
text copy is loose -leaf, mimeographed, and is collected in a stiff - covered
binder. For students it offers a simplified and comprehensive expression
of commodity brokerage practices and procedures.
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CURRE NT COS T LITERATURE
T his listing, published on the first of each month, contains all the a vailable references to cost a rticles a nd cost ma teria l pu blished for the most pa rt
du ring the past month. Those references ma rk ed with a n a sterisk ( *) a re
obtained from the E ngine ering Inde x Ser vice. Other references a re secu red
from the Indu strial Ar t s Index, published by T he H . W . Wilson Co., 950
University Ave., New York, N. Y., and also from periodicals received at
National Hea dqu a rters.
Arra n geme nts ha ve been ma de with the Engineering Societies Libra ry to
fu rnish photosta tic copies of a ny of the a rticles preceded by a n a sterisk ( *).
T he pr ice of ea ch p rint, u p to 11 by 14 inches in size, is 25 cents plus postage. Or de rs should be sen t di re ct to t he Engineering Societies Libra ry, 29
W . 39th St., New York, N. Y., and should inclu de a ll deta ils a s to volume,
number, pages, etc. Photostatic copies of articles not ma rk ed with an
asterisk cannot be provided.
T o se c u r e a co py of a n y o f t h e pu blic a tions he r e re fe r re d to, o r d e r
dir ect fr o m th e pu b li she r. Ad d r e sse s of p er io di ca ls referr ed to will be
fou nd at t h e e n d of th e r e fer e n c e s listed.
AC C O U N T AN C Y
Retzlaff, Herbert. Where Do We Go From Heref Journa l of Accou ntancy. Febru a ry, 1939, pp. 85 -90.
New trends that a re evident in various fields of accou nting practice.
ASS ET S
Wr ig ht , P . W . Accounting for Fixed Assets.
Ja nu a ry, 1939, pp. 10 -9.

Cost a nd Ma na gement.

Outline of a procedure and system for analyzing the existing book
records, inventorying the physical properties, and setting up and operating a detailed continuing property record and plant ledger.
AUDI T ING AN D AUDI T ORS
Ashley, C. A. The Auditor's Report to the Shareholders. T h e Ca na dia n
Cha rtered Accou nta nt. Febru a ry, 1939, pp. 118 -21.
An exa mina tion o f t h e me r i t s o f t h e "conventiona l" au ditor's reports,
it is followed by severa l pages reprodu cing observa tions fr om va riou s
sources rega rding a u ditor's reports and the exa mina tion of financial
sta tements.
Whi tm or e, Eu gene. The Hullabaloo About Audits. America n Bu siness.
Febru a ry, 1939, pp. 13 -4 and 50 -1.
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With threats of governmental regulations the present furor offers
business and accountancy a real opportunity to get together and draft
a better set of rules and practices for future corporate financial
statements.
See also Corporations.
BANKS AND BANKING
Hall, Julian. Keeping the Bank's Wage -Hour Record. The Burroughs
Clearing House. February, 1939, pp. 18 -9 and 35 -8.
How one bank has met the problem of fitting requirements of the
wage -hour law, along with records required by other legislation, into
a modern payroll system. Forms illustrated.
BUDGETARY CONTROL
See Railroads.
BUSINESS CYCLES AND FORECASTING
Arthur, H. B. Something Business Can Do About Depressions. Journal
of Accountancy. January, 1939, pp. 7 -14.
Revise accounting rules as applied to inventories. Bibliography.
CHEMICALS
Mott, R. Cost Accounting in the Chemical Industry. The Cost Accountant. January, 1939, pp. 237 -42.
Features of a process cost system to be applied to the chemical industry.
CORPORATIONS
Allen, F. G. Certified Audits for Whomf Barron's. December 26, 1938,
p. 3.
COST ACCOUNTING
Scott, Dr. Accounting Principles and Cost Accounting. Journal of
Accountancy. February, 1939, pp. 70 -6.
Divergent views in the approach of the cost accountant and the general
accountant to the problem of cost raises the question of the place cost
accounting is to assume in the broader accounting field.
DRUGS
Pierson, A. One Report a Month Keeps Maintenance Costs in Line. Factory Management & Maintenance. January, 1939, pp. 78 -9.
Practice at Stearns' pharmaceutical plant.
ELECTRICAL POWER
Edison Electric Institute Bulletin. January, 1939.
The Depreciation Problem for Income Tax Purposes as it Relates to
Public Utilities; Legal Aspects of New Uniform Accounting Systems;
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Here's the first step toward meeting thi
HOURSPROBLEM
in an office...
A su rvey o f t he r out ine at
each desk is o ft en t he first
st ep t o ward sho rt ening o r
e l i m i n a t i n g o p e r a t io ns
which may act ually handicap an o ffice force.
T h e n e x t s t e p is t o inve s t ig a t e t he ma ny ne w a nd impro ved Bu r r o ughs ma c h ine s a nd feat ur es which provide pr act ical short -cut s t h a t save t ime , mo ne y, a nd
effo rt .

Yo ur local B u r r o u g h s r e p r e s e n t a t i v e wi l l b e

g la d t o s ho w t hem t o yo u , and t o c o - o p e r a t e w i t h y o u
in an y se r v ic e yo u ma y r e q u ir e .

We s ug ge st t ha t yo u

ca ll h im. Or , if mo r e convenient , wr it e dir ect .
BURROUGHS ADDING MACHINE COMPANY
6829 Second Boul eva r d, Det r oi t , Mi ch iga n

Burroughs
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Methods of Installing Continuing Property Records; The Impact of
Economics on Accounting; Co- ordination of the Accountant and the
Engineer in the Field of Property Accounting; Taxation Accounting.
FOUNDRIES
Zust, Charles. Ship Control Methods Cut Production Losses. The Foundry, February, 1939, pp. 22 -3 and 66, 68 and 71.
Illustrates records for an adequate system of production control.
IRON AND ST EEL P LANTS
*Street, A. Cost of Die - Castings. Mechanical World. November 25, 1938,
pp. 523 -4. How processes, materials and product can be combined to
secure maximum economy.
MACHINE TOOLS
*Palmer, P. C. Tool Costing. Mechanical World. December 16, 1938,
pp. 583 -7.
A system, simple in operation and cheap in administration, which aims
to incorporate rigid and current control of direct labor cost and correct
allocation of oncost.
MECHANICAL DEVICES
Garth, John. Down Come Billing Costs. American Business. February,
1939, pp. 24 -5.
Use of multiple function accounting machines cuts billing costs, speeds
all statement writing and improves records of deliveries at one operation. In addition, same machine is used for payroll.
MEDICAL CARE
McLaughlin, J. Accounting for Physicians and Dentists.
Service Bulletin. January, 1939, pp. 1 and 4 -8.
Illustrates records and forms.

Pathfinder

PRODUCTION CONTROL
Textiles
and
Foundries.
See
PUBLIC UTILITIES
See Electrical Power.
RAILROADS
*Bunnell, E. H. Controlling Maintenance Outlays. Railway Age. Decem.
ber 24, 1938, p. 913 -15 and 920 -21.
How effective budgetary control of expenditures keeps departments
involved from living beyond corporation's means.
REAL E STATE
McLaughlin, George V. Opportunities for the Certified Public Accountant
in the Real Estate Field. New York Certified Public Accountant.
February, 1939, pp. 234 -37.
A survey of real estate accounting and tax problems.
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TAXATION

Buehler, Alfred G. Regulatory Taxation. Harvard Business Review.
Winter Number, 1939, pp. 138 -52.
A study of the principles and practices of regulatory taxation.
Tyson, Buchanan. Bonus Problems Under the Revenue Act of 1938.
Journal of Accountancy. February, 1939, pp. 94 -105.
Formulas to facilitate the solution of bonus problems which may
arise in computing the federal income taxes of corporations in the
Revenue Act of 1938.
Wylie, Harry L. Short Cutting the Tax Routine. American Business.
February, 1939, pp. 30 -2.
Suggestions for creating a smooth - running routine for reporting, paying and controlling the payment of all taxes.
TE XT ILE MILLS
Heller, B. Costing Fiber Blends. Textile World. December, 1938, p. 65.
System developed for woolen mills applicable to other branches of
the industry.
*Warren, C. D. Visual Production Control. Textile World. January,
1939, pp. 44 -5.
Systems must be simple, yet complete; indicating boards offer many
advantages; notes on use of control coupons.
TIME AND MOTION STUDIES
Carroll, Phil Jr. Time Standards from Standard Data. Society for the
Advancement of Management Journal. January, 1939, pp. 20 -4.
Use of standard data offers the most efficient and practical means of
accomplishing the desired objectives of time study.
*Shaw, A. G. Some Developments in Motion Study Training. Mechanical
World. December 30, 1938, pp. 631 -2.
General principles of motion study; training schemes; operative training on specific operations; training of new operatives. Presented
before Int'l. Management Congress.
WAGES, SALARIES AND FEES
Burk, Samuel L. H. A Case History in Salary and Wage Administration.
Personnel. February, 1939, pp. 93 -130.
A comprehensive case study of the rate - setting procedure and job
evaluation program of the Atlantic Refining Company.
Hammond, A. M. Salary Administration. N. O. M. A. Forum. February,
1939, pp. 3 -12.
Classification of positions; preparation of rating scales; analysis of
comparative wage data; maintenance of position specifications and
salary schedules; and discussion of personnel rating.
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Time Recording Under the Wage -Hour Law. Pathfinder Service Bulletin.
January, 1939, pp. 2 -3.
Illustrates time cards and weekly and semi - monthly time records.
Views on Profit Sharing. Factory Management & Maintenance. February,
1939, pp. 3745.
Includes views of Senator Arthur H. Vandenberg; results of a National
Industrial Conference Board survey; experience of six corporation
presidents; results of six successful profit- sharing plans; and ownership story of Monsanto Chemical Co.
See also Banks and Banking.
ADDRESSES OF PUBLICATIONS LISTED
American Business, 4660 Ravenswood Ave., Chicago, Ill. (250)
Barron's, 44 Broad Street, New York, N. Y. (250)
Burroughs Clearing House (The), 1 Park Ave., New York, N. Y.
Canadian Chartered Accountant (The), 10 Adelaide St. E., Toronto, Ont.,
Canada. ($2 per year)
Cost Accountant (The), 23 Queen Sq., London, W. C. 1, England.
Cost and Management, 50 Harbour St., Toronto, Ont., Canada. (500)
Edison Electrical Institute Bulletin, 420 Lexington Ave., New York, N. Y.
(250)
Factory Management & Maintenance, 330 W. 42nd St., New York, N. Y.
(350)
Foundry (The), Penton Publishing Co., Cleveland, Ohio. (250)
Harvard Business Review, 330 W. 42nd St., New York, N. Y. ($1.25)
Journal of Accountancy (The), 13 E. 41st St., New York, N. Y. (350)
Mechanical World, 20 Bedford St., London, W. C. 2, England.
Nat'l Office Management Assn. Forum, W. H. Evans, Secy., Peirce School,
Philadelphia, Pa. ($1.25)
New York Certified Public Accountant, 30 Broad St., New York, N. Y.
(250)
Pathfinder Service Bulletin, 330 N. Los Angeles St., Los Angeles, Calif.
Personnel, 330 W. 42nd St., New York, N. Y. (500)
Railway Age, 30 Church St., New York, N. Y. (250)
Society for the Advancement of Management Journal (The), 29 W. 39th
St., New York, N. Y. ($1.00)
Textile World, 330 W. 42nd St., New York, N. Y. (350)
Norm: The prices given above, unless otherwise indicated, are for single
issues only. When the annual subscription rate appears, the price of single
issues is not listed. Where no price is given, the rate may be obtained by
writing direct to the address listed. No attempt is made to price foreign
publications because of fluctuating rates of exchange.
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Applications for Membership
The Executive Committee has ruled that the names and addresses of all applicants
for membership in the Association shall be published in the Bulletin for two weeks
in advance of the date on which they are sent to the Director in charge of Member.
ship for approval. The following applications will be forwarded to the Director two
weeks from the date of this Bulletin. Comments in regard to these applications which
are received from members of the Association duri ng this two weeks' period will be
attached to the application before the y are forwarde d t o t he Direct or in charge.

Atlanta
Roy Hubbard, J. Regenstein Co., 80 Whitehall St., S. W., Atlanta, Ga.
Boston
Louis S. Sisto, United Fruit Co., 1 Federal St., Boston, Mass. (Company Membership Transferred from P. R. Calder)
Bridgeport
Charles R. Todd, 34 Selleck Place, Stratford, Conn. (Transfer from
Junior to Full Membership)
Brooklyn
William Purala, 156 Sherman Ave., New York, N. Y.
Buffalo
Laurence W. Buchanan, Buffalo Niagara Electric Corp., 200 Electric
Bldg., Buffalo, N. Y.
Cleveland
C. Wesley Guy, 61 Fernwood St., Barberton, Ohio.
Robert Harvey, 230 Norton Ave., Barberton, Ohio.
Fred A. Newman, Pittsburgh Plate Glass Co., Barberton, Ohio.
Virgil L. Raasch, Twin Coach Co., Kent, Ohio.
Archie C. Steese, Ohio Brass Co., Barberton, Ohio.
William Sutcliffe, The Kroger Grocery & Baking Co., 5700 Truscon
Ave., Cleveland, Ohio.
Detroit
Lyal W. Montgomery, F. B. Stevens, Inc., 510 Third St., Detroit, Mich.
Erie
Carl P. Goetze, Craig Oil Co., 819 Peach St., Erie, Pa.
Greenwich
John J. O'Hare, 151 Greenwich Ave., Greenwich, Conn.
Hartford
John G. Barrett, Hamilton Standard Prop., 400 So. Maine St., East
Hartford, Conn.
Herbert W. Beh, 43 Rosemary Lane, New Britain, Conn.
Indianapolis
H. H. Gerrard, D -A Lubricant Co., Inc., 1311 W. 29th St., Indianapolis,
Ind.
Kansas City
George E. Campbell, Hall Bros., Inc., 25th & Grand, Kansas City, Mo.
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Newark
Gary J. Hyer, Lenape Aircraft & Motors, Inc., New Brunswick Ave.,
Matawan, N. J.
New York
Rudolph J. Kucera, 55 -03 31st Ave., Woodside, L. I.
Lester E. Schatz, 51 Morton St., New York, N. Y.
James T. Sherry, 329 Summit Ave., Jersey City, N. J.
Pittsburgh
W. Kitchen, Hunter Steel Co., 1802 Grant Bldg., Pittsburgh, Pa.
S. J. Schnoes, Westinghouse Elec. & Mfg. Co., 306 Fourth Ave., Pittsburgh, Pa.
Rochester
Raymond A. Pattison, American Sales Book Co., 321 Powers Bldg.,
Rochester, N. Y.
Robert J. Rohr, Jr., 35 Farbridge St., Rochester, N. Y.
Rockford
Harold D. Fair, Marchant Calclulating Machine Co., 506 State St.,
Madison, Wis.
San Francisco
Clyde F. Allyn, Western Loose Leaf Co., 1045 Sansome St., San Francisco, Calif. (Company Membership Transferred from Benjamin
E. Jordan)
Hugo A. Bedau, Marchant Calculating Machine Co., 625 Market St.,
San Francisco, Calif.
Wayne M. Braley, 60 Central Ave., San Francisco, Calif.
Joseph A. Grosse, Purity Stores, Ltd., P. O. Box 2309, San Francisco,
Calif.
James W. Jensen, Ray Oil Burner Co., 401 Bernal Ave., San Francisco,
Calif.
James L. Johnson, Skinner & Hammond, 111 Sutter St., San Francisco, Calif.
Benjamin E. Jordan, Sunset McKee Salesbook Co., 417 Market St.,
San Francisco, Calif.
South Bend
Alfred W. Bailey, Harlan, Indiana.
E. L. Birmingham, 2024 Kentucky Ave., Fort Wayne, Ind.
Frederick A. Brug, Int'l Accountants Society, Inc., 306 Citizens Trust
Bldg., Fort Wayne, Ind.
Ralph L. Burry, Wayne Paper Box & Printing Corp., 102 W. Superior,
Fort Wayne, Ind.
Sidney R. Catsiff, General Electric Co., Fort Wayne, Ind.
Maurice A. Cook, 815% Delaware Ave., Fort Wayne, Ind.
R. P. Evans, Master -Craft Corp., 225 Cooper Bldg., Fort Wayne, Ind.
A. P. Gilliland, McCray Refrigerator Co., Kendallville, Ind.
Charles H. Harris, General Electric Co., 1635 Broadway, Fort Wayne,
Ind.
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Charles W. Hull, Tokheim Oil Tank & Pump Co., Fort Wayne, Ind.
C. J. Kieffer, The Magnavox Co., Inc., 2131 Bueter Road, Fort Wayne,
Ind.
Erwin A. Luhman, Indiana Service Corp., 116 E. Wayne St., Fort
Wayne, Ind.
Harold Pridgeon, Wayne Knitting Mills, Knitters Ave., Fort Wayne,
Ind.
Graham Russell, C. A. Grieger Co., 402 E. Washington Blvd., Fort
Wayne, Ind.
Lawrence J. Schnieders, General Electric Co., 1635 Broadway, Fort
Wayne, Ind.
Edgar F. Waldschmidt, 306 W. Sherwood Terrace, Fort Wayne, Ind.
Toledo
Russell R. Cooper, The Miller Bryant Pierce Co., 414 -415 Richardson
Bldg., Toledo, Ohio.
Washington
Martha J. Singleton, 210 Harvard Hall, Washington, D. C.
Youngstown
Arthur E. Davies, Simonton, Jones & Co., 1211 Mahoning Bank Bldg,
Youngstown, Ohio.
C. C. Edwards, Republic Steel Corp., Youngstown, Ohio.
William D. Lesher, 914 Winslow Ave., New Castle, Pa.
Outside Chapter Territory
J. P. Cairns, Central Sugar Co., Inc., 1300 N. Second St., Decatur, Ind.
Wen -Hwei, Chen, 16 Burkill Road, Shanghai, China.
Harry A. Maddox, Central Sugar Co., 1300 N. Second St., Decatur, Ind.
Eugene V. McCann, Central Soya Co., Inc., 1200 N. Second St., Decatur, Ind.
Paul F. Miescke, Pulp Div., Weyerhaeuser Timber Co., Longview,
Wash.
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JOHNSON SUPPLY CO. ,

ACCOUNT

ADDRESS FIFTH & BROADWAY,
TOWN

No.

SHEET NO.

684
2

CI T Y.

OCT
7
7
10

31 68
10/604

12
14
20
23
24
25

3966
41 32
47 1 0 CIA 611
5216
10/980

BROT FWD
INVOICE
CK NO 18433
DISCOUNT
INVOICE
INVOICE
INVOICE
RETURN
INVOICE
CK NO 19362
DISCOUNT

164.45
52 2. 54
10 . 6 6
1 62.1 0
98 . 1 7
21 5. 65
22.65
108.72

36 8. 75
53 3 . 2 0 _ _

36 8. 75
53 3. 20

.00—
1 62.1 0 _260.27
47 5 . 9 2 _ _
45 3 . 27 _ _
561.99

.0 0_
1 62.1 0
26 0. 27
475 .92
45 3. 27
56 1. 99

5 50 .75
11 .2 4

.0 0 —

THE NA TI O NA L C OM P A NY
D A Y T ON, OHI O

W al"

Pay FIVE HUNDRED

•

4 19 .3 62 1

56 1. 9 9

F 1124

I

5 5 0. 7 8 - -

F I F T Y ANO 7 5 / 1 0 0 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - C I O L

3

JOHNSON SUPPLY CO..
FIFTH & BROADW AY.
CI TY.

To PROGRESSI VE TRUST CO
D A Y TO N . O H I O

1

i �

,

For any Accounts Payable Plan
Na t i on a l Typewriting Bookkeeping Machine, with its
standard typewriter keyboard,
st a n d a r d 8 1 -k e y a mou n t k e yboard, automatic dater, symbol
print keys, optional vertical and
horizontal posting, full visibility
at th e p r in t in g l i ne , a n d man y
automatic features, is adaptable
THE

w

to any accounts- payable plan.
Th e sa me ma ch i ne can al so b e
used for accounts - receivable, payroll, general ledger and other
accounting and bookkeeping
work. A demonstration of the
National Typewriting-Bookkeeping Mach ine wil l convi nce you
of its flexibility and utility.

The National Cash Register Company
D A Y TO N .
Cash Registers - Posting Machines
Bank - Bookkeeping Machines

OHIO
Check - Writing and Signing Machines

N C R

Postage Meter M ac hines

Analysis Machines

Typew rifing- Bookk eeping Machines

Ac c ounting Machine Desks

Cor re ct Po s tu re Ch ai rs

MONROE ADDING - CALCULATOR
`Ilse VwzUz s &

4d�49i� "

M a e "

X1 9
� {on
n
Et� ca� �\ecC� cBycs�en� n
.,ve \aePTo m 2 t g n � ' v g � 0 t
� 0� ay1Y
tSnp °

T he s imp lic it y of M onr oe op er a t ion,
the sturdy quality of Monroe construction, a nd the continuity of Monr oe
ser vic e ha ve won f or M onr oe its f ine
r eputa tion in the business wor ld.

ONROE
CALCULATING

MACHINE

COMP ANY, INC.

Ge n e r al Offi ce s : Or a n ge , Ne w J e r s e y

