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FORUM S E CT I ON

This Bu lletin is pu blished semi-monthly by the
Na tiona l Associa tion of Cost Accou ntants,
38 5 Ma dison Avenu e, New York City

To ppar a pp hr a s e a pr
- _ w
p over b : "T h e r oof o f t h e
is in the saving." We offer
herewi
another ggroup
"brass
tacks " — organizations handlin
p o° ff "brass
all th
their
fig
u
re
Comptometer and thereby
wo r k o n t h e

y achieving substantial

economies:

BARRET T ELECTRICAL SUPPLY CO., St. Lou is, Mo., u ses two
Comptometers. "Comptometer book ies, bookk eeping and other
Comptometer methods sa ve u s a bou t $ 80 0 ea ch yea r."
DELSCAMP P AI N T & GLASS CO., Dayton, Ohio, uses two
Comptometers. "Ou r Comptometers ena ble us to save approxi.
mately $1200 yearly. T he Comptometer's accuracy safeguards
ma k e this ma chine indispensa ble to us."
EDWARD F . HI CKEY 'S S ONS, INC ., W inst ed, Conn ., u ses one
Comptometer. " W e find ou r greatest savings in the first -time
accuracy made possible by the Controlled -Key feature
all 'Comptometer economy' sa ves u s more
$
Per ea r."
To learn exactly how Comptometer
than lo o n p

y

methods can save money for your
firm, telephone your local Comptometer office for a demonstration

—in your office, on your work.

Or, if you prefer, write direct to
Fel t & T ar ra nt Mfg. Co., 17 15 N.
Paulina St., Chicago, Ill.

GUMPTOMETER
. U. S. PAT. OFF.

be-

Standard
Model I
Compt omet er

OU R OP E N FO R U M
This section of the Bulletin is available to all for the informal discussion of technical matters of interest to our members. Included
here will be comments on articles in Section 1, ideas and suggestions
arising out of these articles, and other correspondence in which our
members are likely to be interested. The ideas expressed will be
those of the individual correspondents, and all shades of opinion will
be welcomed to the extent that the ideas expressed are constructive
and of general interest.

GOVERNMENT DEBT AS CORPORATE LIABILITY
Editor, N. A. C. A. Bulletin:
There is an old story of a man who was worth a million dollars in his
mind and he lived in constant dread of losing his mind for fear that he
would be broke.
If he actually had the million on deposit in our largest and soundest
national bank, would he still have had the million anywhere but in his
mind ?
It is true that at the moment he would have the bank's promise to pay,
but if he tried to draw on it he would get only Uncle Sam's promise to pay
in the form of so- called Federal Reserve notes. And if he asked Uncle
Sam to keep his promise to pay one of these notes, he would doubtless be
thrown out on his ear. Uncle Sam's promises to pay are really only gestures
to assure certain of our citizens who have money that they will get it back
when they need it, if for the present they will but let certain others spend
it for them. Under this scheme Uncle Sam only promises; he is never
called on to pay. At least that is the theory. But as a matter of fact Uncle
Sam may have to find some way to pay in the long run or chuck up the
sponge.
When Uncle Sam begins to pay off his promises he may be able to do it
by taking away all or a part of the money our friend thinks he has in the
bank. Just how much of it he will have to take depends on how much he
can get from others. This process of taking is called taxing, and if enough
can be gathered out of so- called earnings to pay interest and create a sinking fund for retiring the debt so that the principal will never have to be
expropriated or repudiated, then our friend may continue to think he has
his million.
This same idea is one that underlies the finances of our public utilities,
especially our railroads, which seem 'to think that they can keep on paying
interest on long term debts without ever being called upon to pay off the
debts themselves. Nevertheless they have not gone so far in their pursuit
of this idea as to eliminate the capital liability from their balance sheets.
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Is it not about time that all of us accountants do some bookkeeping to set
up on our balance sheets the corresponding liability that we all face in meeting the government debt of some 40 billion dollars, which can be met only
out of the resources of the business enterprises of the nation?
My friend, Franzy Eakin, and Professor Dickinson of the Univerity of
Illinois, in their "Balance Sheet of the Nation's Economy," have computed
the productive wealth of the nation at something less than 400 billion dollars.
It is out of this capital that Uncle Sam would doubtless have to obtain the
40 billion dollars if it became necessary to pay off the funded debt which
now lies as a lien against the capital of the nation. Would it be amiss for
every productive enterprise in the country to set up a liability of at least 10
per cent of its capital investment as its pro rata of the Federal government's
debt, thereby reducing the stated equity of its stockholders pro tanto?
If we did this would it be good financing for companies to "invest" an
equal amount in government bonds so that we could say that our part of the
nation's debt had been hedged?

CHARLES C. JAMES,
New York Chapter.
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QU E S T I ON S AN D ANS WE RS
The Research and Service Department at National Headquarters
conducts a Question and Answer Service for the benefit of N. A. C. A.
members. Practical accounting questions which cannot be answered
from our research files are submitted to a number of our members for
answer. The replies with names deleted are transmitted to the
original inquirer. In this section of the Bulletin will be published such
of these questions and answers as appear to be of general interest
to our members and worthy of their consideration.
SPOILAGE ALLOWANCES IN CANNING FRUITS AND VEGETABLES
Question: There appear to be two kinds of spoilage in the production
and distribution of canned fruits and vegetables. One occurs at the canning
plant after packing but before shipment and the other occurs after shipment.
Probably both of these items are traceable to the same factors but the former
is often definitely known to the canner by the physical appearance of the
cans, while the latter occurs after the goods have left the canner's plant. It
is the first item, that is, the loss that occurs after packing but before shipment, about which I am desirous of obtaining more information. I would
particularly like to know what allowance, if any, canners customarily make
in their cost of goods sold for this spoilage after packing which is so obvious that the cans are not shipped.
Answer No. 1: We do not make any specific allowance in our cost of
goods sold, except that as the goods are reported destroyed their cost is
deducted from the inventory and this amount is reflected in the cost of sales.
Our spoilage is negligible.
Answer No. 2: No provision in the cost of goods sold is made for spoilage which develops in the plant before shipment is made.
For a number of years an arbitrary amount was charged in costs and this
varied from 2 per cent to 5 per cent of the total value of each item on hand
at the time company books were closed. This percentage varied with the
size of the tin and commodity. In recent years, due to the fact that a large
quantity of spoilage is the exception rather than the rule, this practice has
been discontinued.
We are of the opinion that case spoilage which has not been discovered
on goods unshipped can best be handled on a percentage basis as the small
size tins generally develop fewer spoiled cans than the larger sizes.
Answer No. 3: The spoilage appearing after the pack is not apparent
until the time for the shipment of the merchandise, with the exceptions
noted below.
Our merchandise, after coming from the cooker, passes through a cooling
tank, and is then cased up in boxes and stored in the warehouse. With the
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exception of spoilage which shows through the boxes, due to cans springing
leaks which occur through improper sealing, and other causes, the normal
spoilage does not appear until the time of shipment.
As this type of loss is less than Y8 of 1 per cent on all items packed by us,
this item of expense is small. As the spoilage mentioned above appears,
either at the time of shipment or through leakage, we receive reports from
the plant and charge same off at the end of each month to cost of goods
sold.
Answer No. 4: No separate treatment in the general accounts is given
to spoils developing prior to shipment as distinguished from those occurring
thereafter. The accounts, however, are so kept that the charge attributable
to each type is known. Based on an average of three - years' experience, a
very small fractional percentage of sales is set up concurrently as an additional cost charge against sales, this, of course, being adjusted to an actual
basis at the end of each year.
The method of accounting for factory spoils is simple. Spoiled goods
are set aside and inventoried twice a year. After inventory and upon inspection from the central office, these goods are destroyed. Quantities involved are not material, in view of which a semi - annual check has been
found more than adequate.
Answer No. 5: Spoilage is caused by several different factors. Normally,
however, under proper canning processes and correct can closing, the proportion of spoiled goods to the total pack is very small, being a fraction of one
per cent. A high percentage of this spoilage occurs shortly after canning
and it is thus detected before shipment. The suppliers of cans normally
have a spoilage guarantee, that is, the canner is protected against spoilage
over a certain per cent of the total pack and it is, of course, the spoilage
above this arrangement with the can supplier which is an expense to the
canner. In our own case our pack of each commodity is divided into comparatively small lots. Our shipment records provide spaces for the recording of spoils in each individual lot as they are detected. This time of detection is, of course, normally at the time of shipment. When the shipment
is recorded in our perpetual inventory of that lot the spoilage is also recorded, that being necessary to account for that particular lot. Because
these lots are relatively small, they are being continuously cleaned up by
shipment. As a lot is cleaned up, we take the total spoilage from that lot,
enter it on a recap sheet and in this way take it in as an item of our cost
of sales.
Some sort of a procedure along this line is, of course, necessary where
interim statements are prepared using unit costs because these unit costs are
first obtained on the entire pack. If the cost of sales included only the unit
cost of cases actually billed to customers, the loss to the canner because of
this spoilage before shipment would not get into his costs.
As for the expense in connection with spoilage occurring after shipment
to the customer, that automatically comes in either as a fixed percentage
allowance to the customer or payments to him as spoilage is detected.
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Employment

I

Men Available
Listed below is a short summary of the employment record of two of our
members who are now available for employment. A complete file of men
is maintained at Headquarters. Upon request, digest of the records of men
available and qualified for the positions to be filled will be furnished
employers.
No. 1431— Accountant —Age 32, married, now employed, desires change.
Experience includes general accounting, income tax reports, cost accounting,
payroll methods, punch card tabulation, statistical analysis, budgeting, production and cost control. College education.
No. 1432 — Accountant - Auditor — Experienced in cost and system installation. Five years' experience in public accounting, including wage incentive
and production control. Now employed as treasurer of manufacturing concern. Age 35. Permanent connection desired. No objection to traveling.

Notes on Current Literature
ACCOUNTING PRINCIPLES AND PROCEDURE —COST ACCOUNTING. Charles H. Langer. Walton Publishing Co., 332 S.
Michigan Ave., Chicago., Ill. 1939. viii, 255 text pp. plus questions
and problems. $5.00.
This book is one of the series of Walton texts on accounting and is available in either bound or loose -leaf form. In general, it follows the plan of
organization found in most present -day cost texts. Specific or job order
costs are considered first, with the details of material, labor and overhead
costing under the job order system treated in that order. Following two
lectures on process cost accounting, the application of overhead on a departmental basis is considered in more detail. This is followed by four chapters
on standard costs, with the remainder of the text given over to lectures on
the following subjects: estimating cost systems, joint products and by -products, depreciation, interest on investment and cost controlling accounts,
planning and controlling production, distribution costs, reports to executives,
graphic methods and social security taxes.
The text is profusely illustrated with cost forms, diagrams and examples
of costing methods. The large sized page offering more than twice the
space of the usual text page makes possible the presentation of illustrative
material which would not otherwise be possible. The bound copy of the text
contains a complete set of questions to accompany each chapter, numerous
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practical problems and a statement of a long problem to be used in connection with a practice set. This practice set deals with specific or job order
products, with process cost accounting added at a later stage in the set.
Books of forms for this set are supplied to the student.

Notes
In its recently issued study entitled "Operating Results of Department
and Specialty Stores in 1938," the Bureau of Business Research of the
Harvard Graduate School of Business Administration, Boston, Mass., presents for the nineteenth consecutive year its annual survey of the margins,
expenses and profits of department stores and departmentized specialty
stores. This study, like its predecessors, has been carried on in co-operation
with the National Retail Dry Goods Association. These reports, beginning
with the year 1930, constitute the longest continuous series of comparable
data now available on the cost of doing business for any distributive trade.
The operating results shown in this bulletin for the fiscal year 1938 are
based on 529 reports from companies operating 695 stores. The total
net sales of these concerns in 1938 amounted to $1,612,400,000. According
to the best estimates available, this figure constitutes more than 38 per cent
of the total sales of all department stores and departmentized specialty
stores in the United States in that year. This bulletin Is available for the
price of $2.50.
"Expenses and Profits of Limited Price Variety Chains in 1938" is the
title of another annual survey of the Bureau of Business Research which
has been issued since 1934. This bulletin includes a study of year - to-year
trends, productivity of employees, and basic 1938 tables. It may be obtained
for the price of $1.00.
A study entitled "Selected Information on Manufacturers of Automobile
Parts and Accessories," has been issued during the past month by the Works
Progress Administration in the project being sponsored by the Securities and
Exchange Commission. Copies of this bulletin are available upon request
addressed to the Publications Unit, Securities and Exchange Commission,
Washington, D. C.
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CURRENT COST LITERATURE
This listing, published on the first of each month, contains all the available references to cost articles and cost material published for the most part
during the past month. Those references marked with an asterisk ( *) are
obtained from the Engineering Index Service. Other references are secured
from the Industrial Arts Index, published by The H. W. Wilson Co., 950
University Ave., New York, N. Y., and also from periodicals received at
National Headquarters.
Arrangements have been made with the Engineering Societies Library to
furnish photostatic copies of any of the articles preceded by an asterisk ( *).
The price of each print, up to 11 by 14 inches in size, is 25 cents plus postage. Orders should be sent direct to the Engineering Societies Library, 29
W. 39th St., New York, N. Y., and should include all details as to volume,
number, pages, etc. Photostatic copies of articles not marked with an
asterisk, cannot be provided.
To secure a copy of any of the publications here referred to, order
direct from the publisher. Address of periodicals referred to will be
found at the end of the references listed.
ACCOUNTING
Stempf, Victor H. Accounting in the Public Interest. Journal of Accountancy. July, 1939, pp. 23 -28.
A review of the record of the accountancy profession in the service of
business.
AUDITORS AND AUDITING
Kirkham, E. J. and Gaa, C. J. Is There a Theory Basis for Audit Procedure? The Accounting Review. June, 1939, pp. 139 -46.
A discussion of possible theory bases which underlie the choice of procedures used on an audit engagement.
Peloubet, Maurice E. Inventories and the Auditor. Journal of Accountancy. July, 1939, pp. 8 -16.
The auditor's responsibilities in checking inventories.
AUTOMOBILE INDUSTRY
Vanderblue, Homer B. Pricing Policies in the Automobile Industry. Harvard Business Review. Summer, 1939, pp. 385 -401.
Pricing procedures; changes in automobile market and its effect on
prices; standard volume and standard price; includes statistical charts
and analyses.
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To solve the Hours Problem in the
office, eliminate these handicaps
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AVIATION INDUSTRY
*Production Control at Curtiss. Mill & Factory. July 1939, pp. 63 -8.
In connection with labor and materials distribution work, Curtiss Aeroplane Division prepares weekly analysis of all work in process charges,
showing previous balance of material and labor, plus charges for current
week; timekeepers compare time as shown on weekly time sheets.
BUDGETS
Hieklin, R. A. Budgeting —A Preliminary Survey —H. The Australian
Accountant. June, 1939, pp. 315 -24.
A consideration of the production budget, including the subsidiary materials, labor, plant and manufacturing expense budgets.
*Seinor, H. Budgetary Control: Current Review and Mechanism of Budget.
Textile Manufacturer. June, 1939, pp. 239 -40 and 244.
Use of budgets in solving managerial problems of selection of machinery
and layout of production, etc., and capital equipment budget.
BUILDING MATERIAL
Hood, A. A. Uniform Accounting for Building Material Dealers. Pathfinder Service Bulletin No. 126. June, 1939, pp. 1 -6.
CERAMIC PLANTS
*Elliot, N. Costing. British Ceramic Society— Transcript. May, 1939, pp.
285 -95; discussion, pp. 295 -303.
Functions and uses of costing, particularly as applied to ceramics industry; establishment of primary and total costs; selling costs.
CHEMICALS
*McNeill, W. I. Establishing Chemical Cost Control. Chemical & Metallurgical Engineering. June, 1939, pp. 358 -60.
Outline of method for establishing cost standards.
COST ACCOUNTING
Harrison, W. E. A Review of the Principles and Practice of Cost Accounting. The Cost Accountant. June, 1939, pp. 15 -20.
DEPARTMENT STORES
National Retail Dry Goods Association. 1938 Departmental Merchandising
and Operating Results. June, 1939, 78 pp.
Includes data on average sale by departments.
DEPRECIATION
See Public Utilities.
FOUNDRIES
Haldane, J. Foundry Costs. The Cost Accountant. June, 1939, pp. 4 -14.

1518

In this column will be found timely data
useful to all Cost Accountants

MAKHANT

MENU
METHOD

Short-CutInvoicing
when there are Chain
Ordinary Discounts.

or

M any ma n u f a c t u r e r s a n d
wholesalers use chain discounts
not many of which apply to any
one business.
Time will be saved by omitting
details of each extension up to
the point where the chain discount changes, assuming more
than one such discount is used
in an invoice.
Also, it is advantageous to divide by the
reciprocal of the complement of the
decimal equivalent of the chain discount
instead of multiplying by the said complement. This avoids intermediate copying, re- setting or "dial transfers."
EXAMPLE: The reciprocal of complement
of discounts used in a wholesale establishment might be 5.5 -2t / %, 1.13644;
10.10 -5 %, 1.29955; etc.
Invoice: 26 items a- 1.32 10 -10 -5%
29
@ .58 " "
39.35
78
@ .46 5.5.21/,%
19
@ 1.14 " "
50.63

89.98
(1) Multiply 26 by 1.32 and without
noting product, clear Upper and
Keyboard Dials and again multiply
29 by .58 which accumulates the
sum of the two products in the
Middle Dial.
(2) Clear Upper and Keyboard Dials,
and divide amount that is in Middle
Dial by 1.29955.
Both extensions discounted appears
in Upper Dial.
(3) Repeat for next group, dividing by
1.13644.
As the Marchant requires no long training for its operation, the invoice can be
both calculated and written by the billing
machine operator, directly from priced
shipping tickets.
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GAS INDUSTRY
*Bjork, E. I. Methods of Accounting for Taxes. American Gas Association Monthly. June, 1939, pp. 227 -29.
"Lump sum" accruals of taxes; income tax accounting; presentation of
tax information to management and investors.
INVENTORY CONTROL
See Auditing and Auditors.
INVENTORY VALUATION
See Mills.
MATERIALS CONTROL
See Railroad Management.
MILLS
Pelej, Joseph. Valuation of Flour Mill Inventories. Journal of Accountancy. July, 1939, pp. 35 -47.
A detailed illustration of treatment of inventories protected by hedging
and inventories not protected by hedging.
MINING AND QUARRYING
Clark, Charles W. Accounting Procedure for Gold Dredging Operations.
The Canadian Chartered Accountant. July, 1939, pp. 7 -12.
A brief outline of accounting procedures and methods, emphasizing
accounting for construction costs and system for recording operating
costs.
MOTOR BUSES
*Reid, W. Importance to Rolling Stock Engineer of Cost Control. Bus
and Coach. June, 1939, pp. 190-91 and 205.
Adequate records, properly interpreted and acted upon, are essential to
efficient cost control program.
PRICING
Sawyer, Albert E. Accounting and Distribution Techniques as Voluntary
Devices to Eliminate Abuses in Marketing. Accounting Review. June,
1939, pp. 108 -17.
A consideration of marketing techniques that flow from state and federal
laws affecting price and pricing policies.
PUBLIC UTILIT IES
Krebs, W. S. Public- Utility Depreciation in its Relation to the Rate Base.
Accounting Review. June, 1939, pp. 93 -108.
Thirteen cases are presented which bring to light the fundamental points
and relationships involved, and sound and equitable solutions are offered.
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PRODUCTION CONTROL

See Aviation Industry.
RAILROADS
*Rock Island Goes Modern in Material Accounting. Railway Age. June
10, 1939, pp. 976-84.
How this road has applied modern machine methods to its accounting
and statistical work and is now extending application to material pricing
and inventories.
STANDARD COSTS
McFarland, Walter B. The Basic Theory of Standard Costs. The Accounting Review. June, 1939, pp. 151 -58.
A review of characteristics of standard cost accounting, relationship
between budgets and standard costs, etc.
TEXTILES
See Budgets.
ADDRESSES OF PUBLICATIONS LISTED
Accounting Review (The), 217 Commerce Bldg., University of Illinois,
Urbana, Ill. ($1.00)
American Gas Assn. Monthly, 420 Lexington Ave., New York, N. Y. (250)
Australian Accountant (The), 314 Collins St., Melbourne, Australia.
Bus and Coach, Ilisse & Sons, Ltd., Dorset House, Stamford St., London,
S. E. 1, England.
Canadian Chartered Accountant (The), 10 Adelaide St. E., Toronto, Ont.,
Canada. ($2 per year)
Chemical and Metallurgical Engineering, 330 W. 42nd St., New York, N. Y.
(350)
Cost Accountant (The), 23 Queen Sq., London, W. C. 1, England.
Harvard Business Review, 330 W. 42nd St., New York, N. Y. ($1.25)
Journal of Accountancy (The), 13 E. 41st St., New York, N. Y. (350)
Mill and Factory, 420 Lexington Ave., New York, N. Y. (400)
Nat'l Retail Dry Goods Assn., 225 34th St., New York, N. Y. ($5.00)
Pathfinder Service Bulletin, 330 N. Los Angeles St., Los Angeles, Calif.
Railway Age, 30 Church St., New York, N. Y. (250)
Textile Manufacturer, Emmott & Co., Ltd., 31 King St. W., Manchester,
England.
NOTE: The prices given above, unless otherwise indicated, are for single
issues only. When the annual subscription rate appears, the price of single
issues is not listed. Where no price is given, the rate may be obtained by
writing direct to the address listed. No attempt is made to price foreign
publications because of fluctuating rates of exchange.
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Applications for Membership
The Executive Committee has ruled that the names and addresses of all applicants
for membership in the Association shall be published in the Bulletins for two weeks
in advance of the date on which they are sent to the Director in charge of Member•
ship for approval. The following applications will be forwarded to the Director two
weeks from the date of this Bulletin. Comments in regard to these applications which
are received from members of the Association during this two weeks' period will be
attached to the application before they are forwarded to the Director in charge.

Albany
He nr y K. Leonard, Toledo Scale Co., 636 Broadwa y, Albany, N. Y.
(Compa ny Me mbership T ra nsferred from S. S. Sega l)
Br i d g e p o r t
Russell L. Priestley, 2 1 Selleck Pla ce, Stra t ford, Conn.
Ho usto n
Ra ymond M. Alexa nder, U. S. Government, Ra ilroa d Retirement Boa rd,
824 Sa nt a Fe Bld g., Dallas, T e x.
Indianapo lis
Her ma n B. Wells, India na University, Bloomington, Ind.,
T r a n sfer fr o m W m . A. Alexa nder)

(Company

Kansas City
H e n r y E . Dague, Ma nn, Ba rnum, Kerdolff & Welsh, 8 0 0 Brya nt Bldg.,
Ka nsa s City, Mo.
Fred A. Raines, Koch Bu tchers Supply, 600 E. 14th, North, Ka nsa s
City, Mo.
Milwauke e
T h o m a s E . Wa lk er, 1849 No. 72nd St., Wa u wa tosa , Wis.
N e w York
Ha r o ld F . Hynes, 68 7 West 2 04 th St. , Ne w Y or k , N. Y.
Po rtland
Willia m H a ggerty, Edwa rd Hine s L u mbe r C o., Hines, Oregon
St. Lo uis
H . Edwin Hoener, Moorma n M fg . Co., Wa lton Heights, Quincy, Ill.
S a n F r a n c i sc o
Le on a r d E. Chadwick, 1216 30th Ave., Oakland, Calif.
Don a ld F. Ca pen, Armstrong College, Berk eley, Calif.
Leo H . Fogderude, Su tter Pa c k ing Co., Box 338, Sta ti on A, Pa lo Alto,
Calif.
H . Glenn Ma rtin, Lyons- Magnus, Inc., 2,545 16th St., Sa n Francisco,
Calif.
Milo G. Spaich, America n Forge Co., 750 Potter St., Berkeley, Calif.
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Syracuse
William J. Fenwick, Jr., 535 Stolp Ave., Syracuse, N. Y.
Washington
John M. Castell, Jr., 724 Fern Place, N. W., Washington, D. C.
Joseph V. Dowd, Wm. Gordon Buchanan & Co., Metropolitan Bank
Bldg., Washington, D. C.
Edward L. Jordan, Department of Agriculture, Washington, D. C.
Samuel J. Michaelson, 501 Upshur St., N. W., Washington, D. C.
Charles E. Reamy, Reconstruction Finance Corp., 1825 H St., N. W.,
Washington, D. C.
Carlos V. Spence, 603 Takoma Ave., Silver Spring, Md.
York
Harry D. Howe, Turner, Crook & Zebley, 35 N. George St., York,
Pa.
Outside Chapter Territory
Tesla I. Smyth, David & Frere Limtee, 1930 Champlain St., Montreal,
P. Q., Canada.
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An All- purpose
Bookkeeping Machine

This National Typewriting- Bookkeeping Machine can rightfully
be classed as a full -time, all- purpose bookkeeping machine.
Because of its flexible construction, accounts receivable, accounts
payable, billing, payroll, and general ledger work can be done
on the same machine. Less than a minute of a n operator's
time is required to fit this machine to different accounting
and bookkeeping applications. Any one who can use a standard
adding machine and a standard typewriter can, with very
little instruction, learn to operate it efficiently. It will pay
you to investiga te th is al l- pur pose bookkeepin g machine.

TheNationalCashRegisterCompany
D AY T O N ,
Cash Registers • Posting Machines
Bank - Bookkeeping Machines
Typewriting- Bookkeeping Machines
Postage Meter Machines

OHIO
Check- Wrifing and Signing Machines

NCR

Accounting Machine Desks
Analysis Machines
Correct Posture Chairs

roe
or.
roe
71s,
ric
,t o t is

Quality plus Service
Monroe has always concentrated on designing rapid, easy,
flexible machines for business figuring work. Every one is
built of the finest materials and workmanship to meet the
most exacting standards and to last a business lifetime.
Moreover, from its beginning and for over twenty -five
years, the Monroe Company has backed up its machines
by providing the highest type of field facilities so that users
of its equipment ar e assured of depen dable service. The
Monroe field organization consists of over 150 branch
offices in the United States and representatives in all principal cities of the world.
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CALCULATING M ACH INE C O M P A N Y
General Offices • Orange, New Jersey

