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THIS MONTH'S COVER calls the attention of members to the "Financial
Section of the 1960 -61 Annual Report." It supplements the Annual Report
of the President and Secretary which ap peared in the August issue. All
members are urged to rev iew the various statements which will provide
them with a bet ter understanding of the financial affairs of the Association.

This Bulletin is published monthly by the National Association of Accountants, 505 Park
Ave., New York 22, N. Y. Subscription Price, $10 per year for members only. Second
class postage paid at New York, N. Y.

Message
from the President
The Association has prospered through 42 years of continued growth.
Noteworthy accomplishments in research and technical information, and
expansion of services to members have been achieved. With a steady
increase in membership through the years and the establishment of chapters and accounting groups in every major, and most minor, population
and industrial centers of America, the Association has spread its influence
the length and breadth of America and exerted an immeasurable impact on
the nation's economy and industrial efficiency. With local units in Puerto
Rico and Mexico City and over 2,000 members in sixty foreign countries,
the influence of the Association is, in fact, international.
We, as an Association, cannot accept lightly our responsibilities. The
world is in transition, and America has rightly committed itself to championing the cause of freedom. Our country, through its competitive free
enterprise system, has attained the highest living standard the world has
ever known, and through its assistance and guidance has encouraged other
countries to aspire to the same.
The Association and its members have had an important role in the
country's forward progress and dynamic industrial growth. New products,
new technologies, new concepts have required a constant evolution in
manufacturing operations, research and development, marketing and
distribution, and the approach that management must take to meet the
challenges is inherent in these changes. The management accountant has
been relied upon to provide needed information, create systems and
techniques, interpret data and devise methods and procedures to assist
management in successfully facing these challenges.
This month marks the beginning of the active portion of the 1961 -62
year for the chapters and accounting groups, and the meetings and programs planned by the board of directors and operating committees during
the summer will be launched. Members are therefore embarking on
another year of learning and increased knowledge available through the
monthly technical meetings, seminars, plant visits and other activities
designed to keep career - minded members informed on current accounting
and accounting- related subjects.
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You, as a member of the Association, presumably belong to it because
there are positive benefits which you derive from affiliation. However, as
the year gets under way, you might well ask yourself if you are really
deriving the utmost from your membership. Do you attend the monthly
meetings of your chapter, or are you one of those who, after hearing other
members exclaim on the excellence of a guest speaker's talk, is forced to
admit to himself, "I wish I had attended that meeting "? Are you planning
to attend the seminar and the plant visits your chapter board has scheduled
expressly for your benefit? Do you read the NAA Bulletin every month?
Have you personally added to the literature of accounting by submitting a
manuscript or an accounting practice description?
Are you, in short, an active or a passive member of NAA? This is no
idle question, as a moment's consideration will reveal. A passive member
is cheating himself, first of all, but also his company and his associates,
by constricting his own talents for improvement and enlightenment.
The active member profits in countless ways. Fresh information and
idea exchange available through the publications, research programs,
conferences, technical meetings and seminars sponsored by the Association and your Chapter will keep you alert and knowing. The many occasions open to you to express yourself as a writer, a sneaker, a discussion
leader or simply as an interested participant provide a valuable opportunity
for you to discover unknown talents in yourself and to crystallize your
thoughts and convictions on various subjects of explicit concern to you
personally, and to your job and your company.
Service on your chapter board of directors, or as an associate director,
team captain or committee member carries its own rewards. For many,
it has opened up a whole new world of communications and developed
latent abilities. It has taught how to organize and carry out programs and
to conduct meetings. Many members have found to their surprise and
delight that active involvement in chapter administration has enabled them
to acquire a certain polish and facility in expressing themselves, in handling
situations and in working in cooperation with others which carry over
into their jobs and personal lives, making them better - rounded and more
capable individuals.
With this in mind, your national officers, the national board of directors,
headquarters staff and your own local NAA unit invite your active participation in NAA activities during the year. You will derive benefits only
in proportion to your personal involvement. You are urged to make the
most of your membership. The profit is yours!
September 1, 1961

Don G. Eder
President, 1961 -62
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NAA's 1961 -1962 conference program will be inaugurated later this
month with a timely discussion at a
subject conference on Flexible Budgets
for Cost Control, in Chicago, at the
Morrison Hotel on September 21 -22.
Several outstanding businessmen
from the midwest will comprise the
speakers' panel at the conference. They
are John B. Bachofer, president, Nelly
Don, Inc., Kansas City; Frank E. Lon car, vice president and plant manager,
Stoner Manufacturing Co., Aurora,
Illinois; Edward Leewe, assistant to
the vice president, A. O. Smith, Corporation, Minneapolis; Malcolm F.
Hill, controller, Victor Manufacturing and Gasket Company, Chicago,
and Worth Probst, formerly controller
and treasurer, I. T. T. Kellogg, Chicago.
A large turn-out for the conference
is expected because of management's
intense interest at this time in cost
control which has been emphasized as
a result of the profit squeeze in our
economy climate.

.
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is particularly pleased to announce
two outstanding speakers for the
luncheons at the seminar conference
on Accounting for Foreign Operations.
At the luncheon on Thursday, October
19, George C. Watt, partner, Price
Waterhouse & Co., New York will
discuss "Problems of Currency Translation and Conversion for Foreign Operations." Charles E. Shalvoy, manager
of accounting, Ford International Division, Ford Motor Company, Dearborn, Michigan, will discuss "Appraising Performance of Foreign Op-

Seminar Conference
Accounting for Foreign Operations
The general chairman, William J.
Pawelec, International Division, Radio
Corporation of America, Clark, N. J.,
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Barbizon -Plaza Hotel, New York, home of the October 19 -20 seminar conference.

erations" at the Friday luncheon, the
next day. Both these men are authorities in the field of foreign operations
and have had considerable experience
in solving problems in this area of
business operations.
The conference will be held in New
York City at the Barbizon -Plaza Hotel
on October 19 -20. Four three -hour
long discussion sessions have been
planned, a comprehensive outline has
been prepared by the Association's
technical staff, and a qualified discussion leader and associate leader
have been selected for each seminar
group. Each group will be composed
of sixteen businessmen with mutual
interests who hold responsible positions in companies doing business
abroad.
Each participant in these seminar
groups will have the opportunity to
hear a thorough discussion of his particular problems, because the size of
each group discussion has been limited
to eighteen people including the two
discussion leaders.
A great deal of interest has been evidenced in this conference since it was
first announced in early August.
Southwestern Regional Conference
Program Announced
The program committee of the regional conference to be held in Dallas
at the Statler- Hilton Hotel on October
27 -28, with - Rayford W. Harwell,
General Dynamics Corporation, Fort
Worth, Texas, as chairman, has announced the following program for the
conference:
6

Dallas, site of the October 27 -28 Regional Conference.

Friday Morning October 27
Management Planning for Effective
Use of Capital
Speaker: John V. James, controller,
Dresser Industries, Inc., Dallas,
Texas
Evaluating Performance Through
Responsibility Accounting
Speaker: Forest L. Freitag, Assistant
Controller, Tennessee Gas Transmission, Houston, Texas
Friday Afternoon October 27
1. Effective Reports for Cost Control
Discussion Leader: Henry I. Davidson, Data Processing Specialist,
Moore Business Forms, Denton,
Texas
NAA
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2. Flexible Budgeting for Profit
Planning
Discussion Leader: Dr. Glenn A.
Welsch, Chairman, Department
of Accounting, The University of
Texas, Austin, Texas
3. Clerical Cost Reduction
Discussion Leader: James F. Black,
Manager, Planning & Engineering, Ford Motor Company, Dallas, Texas
4.

Current Depreciation Problems
Discussion Leader: Paul S. Lovoi,
Manager, Tulsa Office, Lybrand,
Ross Bros. & Montgomery, Tulsa,
Oklahoma

S. How Accountants Use Electronic
Data Processing
Discussion Leader: Bob Lawrence,
Partner, .Arthur Andersen & Co.,
Houston, Texas

Subject Conference
"Fundamentals of Direct Costing"
The conference to be held on November 9 -10, at the Statler- Hilton Hotel in Boston is the first time NAA has
held a conference on Direct Costing in
the northeastern part of the United
States. Norman H. S. Vincent, Robert
Douglas & Co., Boston, is general
chairman, and the members from the
NAA Committee on Conference Planning helping him plan the program are:
Raymond F. Bonenfant, N R C Equ ipment
Corp., Newton Highla nds, Mass.
Dayton P. Morgan, Scovell, Wellington &
Co., New Y ork , N. Y.
Rober t H. Sommer, Sylva nia Electric Products, Inc., New York , N. Y.

Saturday Morning October 28
Value Analysis — A Tool for Cost
Reduction (T al k, Buzau Session,
and Discussion Pe ri od)
Speaker: C. R'. Doyle, Value Control
Coordinator, General Dynamics,
Fort Worth, Texas
Heavy attendance is anticipated
from the fourteen chapters and one
accounting group in the southwest who
are participating in this regional conference — Central Arkansas, Corpus
Christi, Dallas, Fort Worth, Houston,
Jackson, Longview -E. Texas, New
Orleans, Oklahoma City, Sabine, San
Antonio, Shreveport, Tulsa, Wichita
and the Central Texas Accounting
group.
SEP TE MBE R, 19 61

Norman H. S. Vincent

Since this is the only conference
planned on the subject of direct costing for 1961 -1962, all NAA members
interested in attending should watch
for details in next month's Conference
News article and for the conference
brochure which will be mailed to members later this month.
7

Four New Units
Join Association
The first accounting group established in the NAA has now achieved
chapter status. The Charleston, S.C.
Accounting Group, authorized officially in 1958, became a chapter, effective July 1 of this year, together with
accounting groups in Idaho, Utah and
Colorado. As of July 1, 1961, there
are 156 chapters and 18 accounting
groups in the Association. The four
presentations are described below in
order of their meeting dates.
Boise, Idaho
Accounting Group
On July 10, Arnold Peterschmidt,
National Director from the Portland,
Oregon Chapter, presented the Certificate of Authorization to the Boise,
Idaho Accounting Group before the
29 persons attending the meeting. Operating committee chairman Richard
Vetter received the certificate for the
group, which begins operations with
28 charter members.
Walter M. Kasunic, NAA Chapter
Relations staff member, presided during
the organizational portion of the meeting and conducted the election of
the operating committee, whose newly
elected members are:
CHAIRMAN: Richard Vetter,
Learn ed & Smith , Bo ise .

Middleton,

SECRETARY - TREASURER: Mrs. Ilene Bartlett,
Boise Cascad e Co rp ., Bo ise.

MEETINGS AND MEMBER ATTENDANCE:
James Ponzetti, Boise Cascade Co rp .,
Boise.
PROGRAM & EDUCATION: Jay B. Monnette,
Weste rn Co nv ey er Co ., Boise.
MEMBERSHIP & PROMOTION: Dean Bigler,
In te rn al Rev en ue S ervice , Boise.

Situated on the Boise river, 45
miles east of the Oregon state line,
Boise serves approximately 150,000
people. Catering basically to agriculture, the Idaho capitol has sugar
and canning factories, creameries, milk
condensaries, meat packers and processors and seed packers. There are
manufacturers of concrete pipe, cinder
blocks, farm implements, plus distributors of drugs, food products,
hardware, appliances, building materials, farm machinery and road building equipment.
Northern Utah
Accounting Group
A Certificate of Authorization was
presented to the Northern Utah Accounting Group on July 11 by national director Earl Owen, Utah, to
group chairman Thomas W. Dobbins
at a meeting held in Ogden. Among the
honored NAA guests were: Vernon A.
Ferre, president of the Utah Chapter,
which sponsored the new group; S. A.
Veatch, past National Director (past
president of the North Alabama Chapter) an d now a member of th e new
NAA
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Thomas W. Dobbins (left), chairman of the Northern
Utah Accounting Group operating committee, accepts
the NAA Certificate of Authorization from national
director Earl Owen, Utah.

accounting group; and an Ogden
Chamber of Commerce representative,
Keith Hunt.
Following the elections of the operating committee, Talmage DeLange,
professor of Accounting and Statistics,
Weber College, Ogden, spoke on the
subject "Importance of the Accountants
Role in Business Management and
Control."
Elected to the offices of the operating committee were:
CHAIRMAN: Tho mas W. Dobbins, Th e
Marq uardt Corp ., Ogd en.
SECRETARY: William Lynn Thorpe, Th e
Marqua rdt Co rp., Ogde n.
PROGRAMS & EDUCATION:Vernal D. Gardner,
Utah State University, Logan.
MEETINGS & ATTENDANCE: Mordell F. Buckbee, Hill AFB, Cle arfield.
MEMBERSHIP & PROMOTION: Arthur Lay,
Brigham City .

The area serviced by the Northern
Utah Accounting Group extends from
the Utah -Idaho border to midway between Ogden, the largest city in the
area, and Salt Lake City. Population
SE PTE MB E R , 1961

of the area exceeds 150,000.
A long -time rail center of the Intermountain West, Ogden and the
surrounding territory is becoming industrially diversified and includes large
stockyards, milling plants, canning
factories, newly built chemical and
missile plants, plus other manufacturing, industrial and wholesale establishments.
Hill Air Force Base in Clearfield is
another source of employment for
local civilian workers, and a source of
accounting group members and prospective members. The area is a growing one and a welcome addition to
the NAA family.
Colorado Springs-Pueblo
Accounting Group
The Colorado Springs - Pueblo Accounting Group received its Certificate of Authorization on July 12 from
Edward G. Campbell, National Director from the Denver Chapter, which
sponsored the new group. Among the
38 persons attending the meeting were
four past presidents of the Denver
Chapter; Alfred Ayers, Ferris Braun,
Harry Kuempel and George Doering.
Members of the operating committee elected at the meeting are:
CHAIRMAN: James Galvin, Security Savings
a n d Lo a n Association, Colo rad o Sp rin gs.
SECRETARY - TREASURER: P. E. Roberts, Colora d o Fu e l a n d Iron Co rp ., Pu e b lo .
DIRECTOR OF PROGRAMS & EDUCATION:
Allen D . Baker, Clifto n Precision Products, Colorado Springs.
DIRECTOR OF MEETINGS & ATTENDANCE:
Fred J. Halbig, Pueblo.
DIRECTOR OF MEMBERSHIP & PROMOTION:
John K. Koll, CP A , Colorado Springs.

Colorado Springs, site of the Air
Force Academy and Colorado College,
is a health and tourist resort. In addition to gold, silver and coal mines in
the immediate vicinity, it is the home
of numerous manufacturers.
Pueblo, 54 miles to the south of
Colorado Springs, is located on the
Arkansas River. Clay pits, stone
quarries, coal mines, manufacturers of
iron, steel, aluminum products and
automobile and home products make
up it's basic industry. The large number of manufacturers in both Colorado
Springs and Pueblo should be fruitful
territory for new membership in the
group.
Charleston, S.C. Chapter
After three years as an accounting
group, Charleston, S.C. achieved chapter status when Don G. Eder, National
President, presented an NAA Charter
to organization committee chairman
Richard C. Roberts at a meeting held
in Charleston July 13.

NAA national secretary Rawn Brinkley conducted the election of officers
and directors, who are:
Officers
PRESIDENT: M . F. Scanlan, Jr., International Paper Co mp a n y , Geo rg etown.
VICE PRESIDENT: Mars C. Costa, Charleston
Nav al Sh ip yard, Ch arlesto n.
VICE PRESIDENT: George R. Moody, International Paper Co mp a n y , Geo rg etown.
TREASURER: Paul H. Davis, S. C. S ta te Ports
Au th o rity , We stwo o d , Charleston.
SECRETARY: James K . Van Ness, Jr., Atlantic Coast Life Insurance Co ., Chalesto n.
Directors
COMMUNICATIONS: E. H . Pinckney, Jr.,
S. C . State Ports Autho rity, Charleston.
MEETINGS: Alvin P. Tiedemann, RaybestosMa nh attan , Inc ., No rth Cha rle ston .
PUBLICATIONS: Abraham F. Isaac, Internatio n a l Pa p e r Comp a n y , Geo rg etown.
PROGRAMS: Captain Paul B. Smith, Charleston Naval Shipyard, Charleston.
MEMBER ATTENDANCE: N . J. Borke, Atlantic Coast Life Insurance Co mp a n y ,
Charleston.
(C o n ti n u e d o n p a g e 1 2 )

National President Donald G.
Eder presents the Charter for
Charleston Chapter to Richard
C. Roberts, chapter organization committee chairman and
past group president. Left to
right are James H. Priest, past
group president, Rown Brinkley, national secretary, Mr.
Roberts, Mike Scanlan, new
chapter president, and Mr.
Eder.
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Project Committee
Reviews Research Report
The research project committee for
the study entitled Cash Flow Analysis
for Managerial Control met in New
York to review a preliminary draft of
a report presenting findings in this
study. Based largely upon practices of
42 leading companies, the study deals
with forecasts, analyses, and reports to
assist financial management in accelerating cash flow and improving utilization of a firm's cash resources.
Under chairmanship of Walter A.
Holt, treasurer of Whirlpool Corporation, the committee devoted the day to
a thorough review of the draft which
had been written by the NAA research
staff. Lively discussion filled most of
of the hours from 9 to 5, and numerous suggestions for improving the report were made. In conclusion, the
draft was returned to the staff for revision to reflect suggestions from the
project committee. The committee will
review the revised draft by mail, after
which publication will ensue sometime
during the fall.
A list of the committee's members
follows:
Walter A. Holt, Cha irman, Whirlpool Corp.,
St. Joseph, Mich.
Morton Backer, New York University,
School of Commerce, New York , N. Y.
SEP TE MBE R, 19 61

Dale E. Bevard, Nelly Do n Inc., Ka nsa s
City, Mo.
Richard A. Curry, T h e Colema n Compa ny
Inc., Wichita, Ka n.
R. R. Dawle y, America n Ra dia tor & Sta ndard Sanitary Corp., New York , N. Y.
J. J. Doyle, T h e P or t o f Ne w Y or k Au t h or ity, New York , N. Y.
S. C. Hieronymus, Third Na tional Bank,
Nashville, T enn.
J. M. Lowry, Albema r le Pa pe r Ma nu fa ctu ring Co. , R ic hmo nd , Va .
F. S. Lyndall, Atla s P owder Compa ny , Wilmington, Del.
M. H. O sburn, T he Ing a lls Ir on Work s Co.,
Birmingham, Ala .
Colin Park, Ha sk ins & Sells, Cincinnati,
Ohio
Russell D. Rawn, Ca meron Iron Works,
Inc., Hou ston, Tex.
C. B. E. Rosane, America n Cya n a mi d C o.,
Ne w Y o rk , N . Y.
Daniel G. Schuman, Bausch & Lo mb Inc.,
Rochester, N. Y.
Gordon Shi1langlaw, School of Indu strial
Ma na gement, Massachu setts Institute of
Technology, Ca mbridge, Ma ss.
Robert W. Stocker, L. A. Da rling Co.,
Bronson, Mich.
W. L. Werner, Houdaille Industries, Inc.,
Buffalo, N. Y.

Boss to secreta ry: Ma k e fifteen copies of
th a t so we c a n r u n a c r oss a c op y wh e n we
need it. . . . Birmingham Chapter Ne wsletter.
11

Student Bulletin Service
For the third consecutive year, students of accounting will be able to
obtain the technical section of the
NA A Bulletin for use in conjunction
with their classroom work. October
1961 through May 1962 Bulletins will
be available for $2.00 to any student
receiving residence instruction in accounting. However, any request must
be approved in writing by his instructor who is a member of the Association. Copies of NA A Research
Reports and N A A Accounting Practice Reports published during the
eight -month period will be sent with
the Bulletin as part of this service.
Because of the difficulty in forecasting the number of students who may
apply for the Student Bulletin Service,

or the date when requests will be received, assurance cannot be given that
the eight issues supplied will be those
for October 1961 to May 1962 inclusive. The Association reserves the right
where copies of any issue are exhausted to substitute the most recent
issue in stock prior to the October
1961 issue. All requests dated January
31, 1962, or earlier, will be accepted
and issues published prior to the date
of receipt of the request will be mailed
at one time.
For further information and a supply of request forms, write the National Association of Accountants, 505
Park Avenue, New York 22, N. Y.
Please indicate the number of request
forms desired.

Four New Units Join Association
(Continued from page 10)
PUBLICITY: John H . Page, We st Virginia
Pu lp & Pa p e r Co mpa n y , Ch a rlesto n .
MEMBERSHIP: William M. Walters, Davison
Chemical Co mp a n y , Charleston.

A port of entry with an excellent
harbor and important commerce,
Charleston serves an area of approximately 165,000 population. It is an
industrial, commercial and educational
center, with shipyards, dry docks, commercial fishing and canning, and manu12

facturers of textiles, pulp and paper,
steel, asbestos, cigars and other diversified products. A summer and
winter resort, Charleston is the home
of The Citadel, College of Charleston,
South Carolina Medical College, and
Naval and Air Force bases.
With a record of nearly 75% meeting attendance in the past, the Charleston Chapter has good growth potential
in an expanding industrial area.
NAA
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Modification of Chapter Meetings
Is Planned for Next Year
As this is written, the Chapter Edu- specific group meetings concerned with
cational Services Subcommittee of the their particular fields of interest.
To enable the board of directors of
Committee on Accounting Development is hard at work developing de- each chapter to determine how many
tailed plans for modification of chapter technical planning committees should
educational programs in 1962 -63. The be appointed and the areas of accountprogram for a realignment of chapter ing to be assigned to each committee,
technical meetings was approved in an Association -wide survey of member
principle by the National Board last interests will be conducted this fall.
year. It is designed to provide increased Each member associated with a chapservice to chapter members by making ter will receive a postcard return form
a va i l a bl e small, participation -type on which he will be asked to indicate
meetings in the subdivisions of the ac- by number the three areas of the fifteen
counting field in which chapter mem- listed which are of first, second, and
third interest to him. He will also be
bers are most interested.
Beginning with the 1962 -63 chapter asked to indicate his interest in serving
year, chapter seminars and at least two on one of the chapter technical planmonthly technical sessions will be re- ning committees. When these forms are
placed by small group meetings or- received at headquarters, they will be
ganized by chapter "technical planning summarized by chapters, and the sumcommittees." Each chapter will have maries and forms forwarded to the
two or more technical planning com- chapters for their use in planning next
year's program.
m i t t ees. E a ch committee will be
During the current chapter year, the
concerned with a specific area of acCleveland,
Rochester and Morristown
counting specialization —cost accounting, budgeting, analysis and reporting, chapters are serving as pilot chapters
financial accounting, systems and pro- to test the new program. The Clevecedures, etc. —and each committee will land and Rochester chapters have each
plan and conduct a series of four or appointed four technical planning commore meetings. Under this program, mittees; Morristown has five.
Each of the committees of the Clevechapter members will have the opporland
chapter will plan and conduct six
tunity to participate in monthly technimeetings.
These meetings, plus five
cal sessions concerned with the broad
chapter
-wide
technical meetings, will
field of management accounting and at
(Continued on Page 15 )
the same time take part in the more
SEP TE MBE R, 19 61
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Headquarters Staff Organization
National secretary Rawn Brinkley
has announced several changes in the
assignment of personnel at national
headquarters.
Assistant secretary John L. Doran
has assumed direction of chapter relations activities. James S. Lanham has
been named responsible for the planning and organization of all Association conference activities. Donald M.
Woodard has been appointed manager
of conference operations and will work
with Dr. Lanham on arrangements for
conference facilities. In addition, his
duties include the obtaining of facilities
for all other types of Association meetings. Michael R. Cloney will be responsible for membership promotion
and relations.
John Doran joined the headquarters
staff in April, 1948 as administrative
assistant to the secretary. On July 1,

1949 he was appointed assistant secretary and was concerned with chapter
relations contacts and with the physical facilities for conferences and Association meetings.
Dr. Lanham was appointed to the
headquarters staff in July, 1960, at
which time his duties were divided between research activities and the planning and organization of programs for
seminar and subject conferences.
Mr. Woodard joined the staff in
July, 1961, as manager of conference
operations. He is a native of Lansing,
Michigan where he received his education prior to his graduation from Michigan State University in 1947, with a
B.S. degree in business administration
and public service. He brings to the
Association a considerable background
in the hotel field having served with
the Hilton Hotel Corporation for more

John L. Doran

James S. Lanham

14
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than ten years. In this association he
served as sales manager of the StatlerHilton Hotel in Cleveland, Ohio and
as national sales representative for the
Hilton Corporation in Washington,
D. C.
Mr. Cloney was born and educated
in the New York area and graduated

in 1956 from St. Francis College in
Brooklyn with a B.A. Degree. He received broad experience in association
and promotional fields as executive
director of Junior Achievement of
Rhode Island, prior to becoming a
member of NAA headquarters staff in
July, 1961.

Do nald M . Woodard

Michae l R. Cloney

MODIFICATION OF CHAPTER MEETINGS
(Continued from Page 13)
constitute the chapter program for the
year. Rochester is having seven chapter wide technical sessions and four meetings for each of its technical planning
committees. Morristown plans eight
technical sessions plus three meetings
in each of the five areas covered by
technical planning committees.
When member interest surveys were
conducted for the Cleveland, Rochester, and Morristown chapters this
summer, close to 50% of the members
of each chapter took part in the survey.
With only a slight variation between
SEP TEM BER , 1 961

chapters, the areas in which members
expressed the most interest are shown
below in order of the interest displayed:
Accounting Policies and Admin.
istration
Cost Accounting
Analysis and Reporting
Budgeting
Financial and General Account.
ing
Systems and Procedures
Data Processing
15

GUS H. FORD -1899 -1961
The members of the Association will
note with regret the passing on July
18, 1961, of Gus H. Ford, at the beginning of his term as a national vice
president.
Gus Ford had served the Association
ably in many capacities. He became a
member of the Association in 1936,
and although originally affiliated with
the New Orleans Chapter, was able to
take little part in chapter activities because of distance between New Orleans
and Jackson. As a result of his deep
interest in establishing a chapter in
Jackson, he was instrumental in forming an organizing committee, which he
headed, to lay the foundation for such
a chapter. This led to the chartering of
the Jackson Chapter in January 1945.
He was chapter director of employment
and of membership; then president for
two years 1948 -50. Elected a national
director in 1952, he served for four
years. During this period he held appointments to the committees on
membership (1952 -53), publications
(1953 -54), and chapters (1954 -56),
his service including the chairmanship
of the latter committee in 1955 -56. He
became a member of the Stuart Cameron McLeod Society in 1956.
Following early schooling in his native state of Mississippi, service in the
United States Army during 1917 -18,
and subsequent training in accounting,
Gus turned to business. He associated
himself with a firm of public accountants, became a CPA, and then in 1927
became connected with the Mississippi
16

School Supply Company where he rose
progressively to various positions of
trust and responsibility. At the time of
his death he was chairman of the Executive Committee and Treasurer.
In addition to his business and professional interests, Gus devoted much
time and energy to community organizations and to his church.
The untiring efforts of Gus Ford on
behalf of NAA will long be remembered by his associates. His constant
willingness and readiness to do his
share in furthering the objectives of his
chapter and the Association were

GUS H. FORD
characteristic of his desire to help
others. His genial personality was a
reflection of his friendliness toward all
who had the privilege of knowing him.
His passing leaves a void in his community and in his profession.
NAA
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in the news .. .

Promotions and New Positions
W. Carlson, Ak ro n , wa s recently na med
comptroller of the Firestone Steel Products
Com pa n y.
Elmer H . Lundell, Alba ny , has been advanced to the post of secreta ry- treasu rer of
the Ho we Sc a l e C o.
Richard Bercu, An n Arbo r, is now controller of Sola Electric Co., a division of
Basic Products Corpora tion, Elk Grove
Village, 111. H e is a pa st vice president of
the chapter.
Marshall Osburn, Birmingh am, ha s been
elected tre a su re r a nd m emb er o f t h e board
of directors of Inga lls Iron Work s Compa ny.
... Andrew Rogers is p resident of Electronic
Processors, Inc., the new com pu t ing center
being esta blished in Birmingha m.
Henry A. Kriebel, Boston, was na med
president of Ba bson Institute. H e is a p a st
president of the cha pter.
. Thomas L.
Morison ha s been na med president of Bentley School of Acco u nting a n d Fina nc e. He is
a pa st Na tiona l vice president.
Dr. Richard J. Bannon, Chicago, ha s been
promoted to professor of accounta ncy at
DePau l University. . . . Dr. Edwin Cohen
ha s been promoted to a ssoc ia te professor of
accou ntancy a t De Pa u l.
C. W. K ollie , Cleveland, is now ma na g er
of payroll a nd disbu rsements division,
SOHIO. . . . Ernest G . Mizer is the new
office ma na g er of th e W . H . S u mm ers Ru bbe r C o .

Henry L. Clayton, Elmira Area , is now
divisional controller for the New Products
Div isio n of C or ni ng G la ss W or k s.. .. Joseph
D. Liptak ha s be en a pp oin ted to th e n ewl ycreated position of controller for Corning
Fibr e Bo x C orpo ra ti on.
Harold L. Darby, Fort Wo rt h , is now
treasurer of McDona ld Mortga ge Co . . .
William R. Purdue ha s been elevated to
secreta ry- trea surer of Liberty Manufactu ring
Co .
. Col. J. Wesley B. Taylor wa s
recently na med administrative vice president a nd trea su rer a nd dire ctor of p ersonnel
of t he Ame ric a n T ru st L ife In su r a nc e C ompa ny, Wichita Fa lls, T exa s.
George A. Aretahis, Greenwich - Stamford,
wa s recently na med controller of Hilti, Inc.,
Sta mford, Con n.
Gordon Maver, Harrisburg, ha s bee n promo te d t o wo rk s a c co u n ta nt a t th e Le ba no n
Pla n t of Bet hleh em S teel Co.
Ira Bashore, Hawaii, is vice - president and
t r e a su r e r o f O a h u T r a n sp o r t C o m p a n y . . . .
Harold Jahn ha s been a ppointed controller
for Ha wa i ia n Dred ging Co.
Dan Butler, Indianapolis, ha s a ssu med a dditional responsibilities a s assistant divisional comptroller of Allison Division of
G M C . . . . Robert Heitman is n ow ma na ger
of Centra l Accou nting, Allison Division.
Ro lf Klebe is ma na g er o f Spe cia l Activities of Allison. .
. Roger B. Morse
has been na med controller of Inland Conta iner Corpora tion.

Clyde L. Benoy, Co lu mb u s, wa s recently
elected to t h e b o a rd o f d i r e ct o r s o f M ot o r ists Mu tu a l Insu ra nc e Compa ny.

John W. Galbraith, Kan sa s City, ha s been
promoted to vice president, treasurer and
secretary of the United Internationa l Fu nd
Ltd., a nd tra nsferred to Ha milton, Bermu da .

Ro be rt L Die kman, Detroit, ha s received
a ppo int ment a s sec ret a ry of the Mic roma tic
Hon e Cor p.

Howard Herr, Lancaster, is th e ne w ma nager of genera l accounting at Schick, Inc.

Donald Findley, East Ten nessee, ha s been
na med general supervisor, Sta nda rd Cost
a nd Analysis at Tennessee Ea stma n Co .

Frank Reed, Lansing, wa s na med secretary- treasurer of Addison Produ cts, Co.,
Addison, M ich.
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William Berry, Lo s An g e le s, is no w co ntroller of Pa ck a rd -Bell Compu ter Corp. . . .
Kenneth Rumburg ha s been elected trea su rer
a nd mem ber of the boa rd of directors of
Joe M a rsha ll Dr y W a l l, In c.
Robert Ba rth, Madison, is now assistant
trea su r er of Ma u tz Pa in t a nd Va r nish C ompa ny.
Calvin R. He nze, Me mp his, ha s b een a ppointed controller of Memphis Light, Ga s
and Wa ter Division.
Dominic Moffo, Michiana, has been
na med controller at Hea th Com pa n y.
.
Fred Sims is divisional controller of the
Clark Equ ipment Transmission Division,
Ja ck son, Mich.
H . C. Cunningham, Milwa uke e, is now
secretary a nd controller of Belle City Ma llea bl e Ir on Co ., Ra cine.
T ho ma s J. Cahill, Jr., Mo h a wk Va lley ,
ha s been appointed secretary- treasurer of
the Specia l Meta ls, Inc.
James H . Bruen, Jr., Morristown, was
promoted to controller of the T ho ma s A.
Edison Industries of the McGraw - Edison
Comp a ny.
. Robert P. Dunne has accepted a positi on a s controlle r of Frequ ency
Sta nda rds of Asbu ry Pa rk , N. J. . . .
Pa u l Sherwood was promoted to ma na ger
of systems a nd ,procedu res a t Singer Sewing
Ma ch i ne Co m pa ny , N . Y .
Raymo nd V. Testa , Ne wa rk , ha s received
a ppoint ment a s comp tro lle r o f T h e O k on ite
Compa ny, insulated wir e a nd ca b le subsidia ry of Kennecot t Coppe r Corp.
Fra ncis B. Firenze, Ne w Yo r k , is now
vice president of the Emp ire Sta te Building
Co rp
Frederick E. KGehner has assumed
....
duties
as vice president a nd treasurer of
Cinera ma , Inc. . . . Bernard E. Myern is
the ne w sec ret a r y a nd assista nt treasu rer of
Wa tts Business Fo rm s division of Allen
Wa tts Co., Inc.
. Wa lter S. Neu sta dter
is the new controller of the Office Ma chines
Division o f Sperry R a nd Corp.
John F . Crowley, Niagara, ha s been
na med assistant comptroller of the eastern
division of Moore Bu siness Forms, Inc.
Robert H . Chase, Northern Wisc onsin,
was recently na med treasurer- controller of
David Dou glas Compa ny, Inc., Ma nitowa c,
W i s c . . . . Alan S. Cook is now controller
of America n Ca n Compa ny's Bradley Sun
Division a nd tra nsferred to Union, N. J.
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Cha rles Q. Walker, Jr., ha s be en p ro to vice president and treasu rer of
Deltox, Inc.

...
moted

Lester B. Hu ngerford, Northwestern In diana, is now serving in the capa city of
treasurer of T h e La fayette Life Insura nce
Compa ny, La fa yette, India na .
Gale n F. Striemer, Philadelphia, ha s been
elected treasu rer of United Engineers & Constru ctors, Inc. He is pa st pr eside nt of La k e
Superior Cha pter.
La wr e nc e E . Ha nline, Phoe nix, ha s been
na med vice president and treasu rer o f t h e
Arizona T itle Insu ra nce a nd T ru st Co.
Richa rd N . Carr, Providence, is t h e new
president of Da vol Ru bber Com pa n y. H e
is a past nationa l vice president.
Donald S. Staekhouse, Raritan Va lle y , is
now vice president a nd member of the boa rd
of directors of Trinock, Inc., auxiliary organization of the Emil Grenie r Co., N. Y.
Jo hn A. Aiken, Sabine, is the new ma nager of accou nting Gulf Oil Comp a ny and
ha s been tr a nsferred t o Stigsna es, Denma rk .
Val J. Henning, St. Louis, ha s been elevated to comptro ller a nd a ssista nt secreta ry
of the Emer son Electri c Mfg., Co.
E. W. Kelley, Westchester, ha s taken on
additional duties as vice president of the
Genera l Foods Corpora tion. He continu es a s
general ma n a g er of th e Bi rds E ye Di visio n.
Ted E. Davis, member -at- large, ha s been
na med vice president, finance, of Rogers
Brothers Compa ny, Ida ho Fa lls, Ida ho.

Organization Service
Inm a n Kid d, Chattanooga, is the new vice
president of the Na tiona l Associa tion of
Business Budgeting, Cha tta nooga Cha pter.
Dona ld Alexa nder, Cincinnati, was recently na med president of the Cincinna ti
Cha pter, Ohio Society of Certified Pu blic
Accou ntants . . . Oreson Christensen was
elected secretary- treasurer and Robert Killen
director of the sa me orga niza tion.
Lewis H . Clemens, Day to n, ha s been
elected president of the Da yton Cha pter,
Institute of Interna l Au ditors. . . . Art hu r
M. Helt, has been elected vice president of
the IIA.
NAA
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Ma ry P. Ha yes, Ha mp to n Roads, is the
new presiden t of the Pu blic Acc ou nt s Associa tion for the State of Virginia .
Leo Fa ulstitch, Peoria, has been na med
vice president of the Peoria Cha pter, Na tiona l Office Ma na gement Associa tion.
Walter Baird, San Francisco, is now president of the Sa n Fra ncisco Cha pter of the
CPA's.
James P. Doyle, Tri- Cities, has been
elected president of the Iowa Society of
CP A's. H e is a pa st pr e sid e n t o f t h e N AA
Tri- Cities Cha pter.
Robert F. Pa tterson, Western Carolinas, is
the new p resident of the G reenville Cha pter
of the National Office Ma na gement Association.

Authors
Berna rd A. Shilt, Buffalo, is co-a u thor of
the textbook "Bu siness Principles a nd Ma n agement, Fou rth Edition ", published by
South- Western Pu blishing Company, Cincinnati.

Jn Memnt•finnt
Ha rry C. Albrecht, 6 5 , St. Lou is, 19 2 7, Emeritu s Life Associa te. Pa st President.
Ja mes Ba ins, 6 8 , Ne wa rk , 1928.
Ja mes J. Bea ry, 62 , Bro ok lyn , 1941.
Percy H. Bennett, 60, Ne w Ha mpsh ire , 1944.
Lo u i s M . Berk owitz, 60, Bro ok ly n, 1934.

Community Service
Linda Sta nford, Bingha mton, ha s been
na med a director of the Endicott-Vesta lEndwe ll Ch a mbe r of Comme rce.

August A. Biggs, 56, Sangamon Va lle y ,
1 9 3 8 . Cha rte r mem ber a n d pa st president
of S a nga mon Va ll ey C ha pt er.
Elmer W. Brenfell, 60, Ne w Yo r k , 1936,
Bangor, 1957, Emeritu s Life Associate.

Robert Head, Baltimore, ha s been elected
cha irma n o f t h e Ha vre de Gra ce Cha m ber
of C om m er ce .

L. A. Bric k ner, 7 0 , Co lumb us, 19 4 5 , Emeritu s Life Associa te.

Ma rsha ll Ha rdesty, Cedar Rapids, is the
new president of the loca l Rota ry.

Ma rtin Wa lsma n Brown, 48, Washin gto n,
D.C., 1959.

Richard Elkins, Florida We st Central, is
vice president of Pinella s Heart Cou ncil a nd
also a mem ber of the board of directors
for the Su ncoa st Hea rt Associa tion.

N. Ma di son Ca r tmell, 6 7 , N e w Yo r k , 1922,
pa st president.

Lee Moore, Grand Rapids, was na med
trea su rer of the Spa rta Pu blic School Boa rd.

Sher ma n M. C ha nd ler, 6 4 , N e w Yo r k , 1925,
Emeritu s Life Associa te.
Sebastian Chang, 42 , Hilo, Hawaii, 1960.

Fred Ray, Jackson, wa s recently insta lled
as president of the Capital Optimist Clu b.

Fred Dech, 5 1 , Cleveland, 1953.

Donald Cooley, Po mo na Va lle y , was
na med the new cha irma n o f t h e West San
Berna rdino Cou nty Cha pter of the America n
Red Cross.

Alvin Demoranville, 50, Ne w Bedford -Fall
Riv er, 1947.

Public Service
H . P. Cra wford, Central Arkansas, ha s
been appointed vice cha irma n fo r m em b er s
and fu nds for the Sta te of Ark a nsa s for
19 6 1 -62 by the Na tional Red Cross.

Nor ma n J . Du mdel, 59, Northern Wisconsin, 1948.
Clark E. Fu ller, 48, Northern Ve r mo n t,
1954.
Everett E. Gallagher, 42 , Co lu mb u s, 1956.
E. W. Gillisple, 59, Ne w Yo r k , 1946.
Cla ire E. Gra y, 6 1 , Sangamon Va lle y , 1960.

Robert Peters, Evansville, was elected first
senior vice commander of the Depa rtment of
India na Disa bled America n Vetera ns.
S E P T E MB E R , 1961

Ra ymond S. Greevy, 66, Williamsp ort, 1944,
Emeritu s Life Associa te.
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H. Edwin Hoener, 62, St. Louis, 1939.

Philip R. Pichette, 27 , De tro it, 1959.

August F. Knollicek, 52, Chicago, 1953.

Louis Plung, 63, Pittsburgh, 1930.

Wilbur George Kors, 40, Calum e t, 1955.

Sheldon Riveroll, 57, San Francisco, 1931.

George F. Lippert, 60, Ne w Y o rk , 1948.

Bernhard Samstein, 38, Ne w Yo r k , 1951.

Charles J. Lofye, 67 , Milwa uk ee , 1950.

Karl L. Schlam, 58, Lo s Angeles, 1958.

Cheste r A. M ackey, Jr., 36, Chicago, 1958.

Robert Schweizer, 55 , Fo x Riv er Va lle y ,
1954, Chicago, 1958.

Albert E. McCormick, 66, Utica, 1929, New
Yo r k , 1934.

Louis E. Sherer, 63, Sa ng amon Va lley , 1938.

James H. Mills, 70, Boston, 1952.

William J. Speck, 54, Dallas, 1950.

George S. Minde, 76, Washin gto n, D.C.,
1952.

Louis O. Staelens, 50, Detroit, 1948, Toled o,
1954.

Paul J. M ur phy, 4 6, Cleveland, 1960.

Carl R. Staiger, 63, Lo s An g e le s, 1941.

Daniel Nachbar, 65, Ne w Yo r k , 1934.

John C. Sullivan, 55, Ne w Yo r k , 1933,
Lancaster, 1936, Syracuse, 1949.

Joseph P. O'Brien, 51, Hartford, 1943.
Cromwell W. Oliver, 72 , Sc ra nto n , 1951.

Claude J. Swift, 53, Pittsburgh, 1947, Philadelphia, 1954.

Joseph R. Orton, 55, Lo s An g e le s, 1959.

Andr ew S. To mko, 4 0, Pittsburgh, 1948.

Robert L. Peterson, 60, Ne w Yo r k , 1944.

Masatoshi Wachi, 53, Hilo, Hawaii, 1960.

Financial Section of the 1960 -61 Annual Report
There are presented herewith financial statements of the Association for the
year ended June 30, 1961 and the opinion thereof by Messrs. Price Waterhouse
& Co.
In addition there is submitted an analysis of our current operating fund expenses classified as to the nature of the expenditures and a condensed statement
of transactions and fund balances of our chapter treasuries for the same period.
This financial section of your Association's report for the year 1960 -61 is
intended to supplement the Annual Report issue of the Bulletin which was
published August 1, 1961.
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PRICE WATERHOUSE & CO.

se vows erw—
NEW YORK 5

July 27, 1961

To the Board of Directors of
National Association of Accountants
In our opinion, the accompanying balance sheet and
statements of current operating fund income and expenses and
fund balance, research operating fund income and expenses and
fund balance and permanent fund present fairly the financial
position of the National Association of Accountants at June 30,
1961 and the results of its operations for the year then ended
(excluding the assets and related accounts of chapter treasuries)
on a basis consistent with that of the preceding year.

Our

examination of these statements was made in accordance with
generally accepted auditing standards, and accordingly included
such tests of the accounting records and such other auditing
procedures as we considered necessary in the circumstances.
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BALANCE SHEET, JUNE 30, 1961
(Excluding assets and related accounts of chapter treasuries)

.

$

ASSETS
CURRENT OPERATING FUND:
Cash
__ ... ............................................
.. .. .. -. _.
.......................
Miscellaneous
receivables and deposits___.
.... ...............................
.........................
Furniture, library books and publications— nominal amount (Note I ) ........
RESEARCH OPERATING FUND —Cash ................................. ...............................

_

2,284

$

PERMANENT FUND:
Fund A:
Cash .................................................................. ...............................
Investments, at amortized cost:
U.S. Treasury obligations (approximate market value
$94,900) ... .......... ...................................... .......... ._... _.
Corporate bonds (approximate market value $386,000) _...
Common stocks (approximately market value $730,200)

99,846
459,134
641,272
1,202,536

Fund B:
Cash ........................... ......... ......_
....__..
.............. ....- ,__...
Investments, at amortized cost:
U.S. Treasury obligations (approximate market value
$514,900) ........- ........................................ ...............................
Corporate bonds (approximate market value $150,400)......

29,706

_

_

55,650
2,615
3
58,268
54,490

526,367
162,321
718,394
1,920,930
$2,033,688

.

CURRENT OPERATING FUND:
Liabilities:
Accounts payable and accrued expenses ......................... ...............................
Members' dues paid in advance ....................................... ...............................
Allowances due chapters .._
........................................... ...............................
Fund balance— defcit ............................................................. ...............................
RESEARCH OPERATING FUND BALANCE ......................... ...............................
PERMANENT FUND:
Fund A balance (income devoted to research) ..........................
Fund B balance (income and principal subject to special appropriation) (Note 2) ........ .....................................
................. _..

72,384
5,814
1,186
79, 384
21,116
58,268
54,490

1,202,536
718,394_

_

I

$

LIABILITIES AND FUND BALANCES

1,920,930
$2,033,688

i

NOTES TO FINANCIAL STATEMENTS, JUNE 30, 1961
NOTE
It is the policy of the Association not to accrue income on investments, and to
charge 'off purchases of furniture, library books and publications to expense at the
time of their acquisition.
NOTE 2:
Income from investments of permanent fund B for the year ended June 30, 1961 was
appropriated to the current operating fund by resolution of the Board of Directors.
In the preceding year this income was appropriated to permanent fund B.
22
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Statement of Current Operating Fund Income
and Expenses and Fund Balance
Year Ended June 30, 1961

Income:
Members' dues ........................................................................... ............................... $932,918
Saleof publications ................................................................... ...............................
2,816
Interest on investments of current operating fund ............. ...............................
7,864
943,598
Expenses:
Payments to chapters and accounting groups

$272,791

Advisory service to chapters and accounting groups (salaries,
travel, operation workshops, printing and supplies) ....................

90,858

Publications (cost of printing and mailing to members) ..............

146,936

Educational and technical service (salaries, travel, and supplies in
connection with program planning, educational activities and
member technical service) ................................. ...............................

50,691

Conferences and seminars, less registration fees of $132,197 (net
direct cost of national, regional, subject and seminar conferences, salaries and travel) ................................. ...............................

40,178

Membership records and accounts (salaries of supervisory and
clerical staff concerned with membership records, correspondence and accounts, and of membership printing and
supplies) ................................................................. ...............................

101,601

Membership promotion (salaries, travel, and promotional material)

38,030

General office (salaries, all employee benefit costs, office space,
general printing, postage and supplies, and all other expenses
not separately classified) ................................... ...............................

175,342

Administrative (salaries and travel of administrative personnel,
other printing, postage and supplies, and Board, Executive
Committee and other committees) ................... ...............................

68,579
985,006

Excess of expenses over Income before special
appropriation ................................. ...............................
Interest on investments of permanent fund B, less fiscal agent's fee
of $2,097 (Notes I and 2) ........... .... ... . ...........................................
Excess of expenses over income (fund balancedeficit) .................................. ............................... ..........
I
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.

.

.

41,408
20,292
$ 21.116
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Statement of Research Operating Fund Income
and Expenses and Fund Balance
Year Ended June 30, 1961
Income:
(

Interest and dividends on investments of permanent fund A, less fiscal agent's
fee of $3,610 Note 1) ..................................................... ............................... $39.300
Sale of research reports ........................................................... ............................... 14,431
53,731
Expenses:
Salaries ........................................................................... ............................... $40,568
Travel and meetings ..................................................... ...............................
3,376
Printing and supplies (printing and postage costs of $13,804 for
research publications mailed to members are included in current
operating fund expenses — publications) ............... ...............................
6,293
50,237
EXCESS OF INCOME OVER EXPENSES ............. ...............................
BALANCE AT BEGINNING OF YEAR ......... .. ............................. .........................

3,494
50,996
BALANCE AT END OF YEAR .................................................... ............................... $54,490

Statement of Permanent Fund
Year Ended June 30, 1961
Fund A (income devoted to research):
Amount of permanent fund segregated as of July I, 1955,
pursuant to resolution of Board of Directors
Add—Gains on sales of securities:
Five years ended June 30, 1960 ....................... ...............................
Year ended June 30, 1961 ............................. ...............................

$

$1,200,000
909
1,627

2,536
Balanceat end of year ......................................... ............................... $1,202.536

Balance at beginning of year ... ..... ... .............._...,..........,. ...................
.....
Add—By provision of constitution— initiation fees ......... ._ ...
.. ....... ..

$

Fund B (subject to special appropriation) (Note 2):
665,191
62,180
727,371
Deduct:
Loss on sales of securities ................................ ............................... 5,297
Legal fees in connection with establishment of
employees' pension plan ................................ ............................... 3,680
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$

8,977
Balance at end of year ..................................... ...............................

718,394
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Current Operating Fund Expenses Classified
As to the Nature of the Expenditures

Payments to chapters and accounting groups ..................... ............................... $ 272,791
Publications (production and mailing costs) ....................... ...............................

146,936

Printing and supplies ................................................................. ...............................

36,616

Salaries — administrative and clerical ....................................... ...............................

334,735

Travel ............................................................................................. ...............................

62,926

Meetings ....................................................................................... ...............................

17,304

General Expense:
Rent and related costs ............................................. ............................... $60,154
Equipment ................................................................ ...............................

9,616

General postage ....................................................... ............................... 19,794
All employee benefits ............................................... ............................... 28,318
Other........................................................................... ...............................

16,663

134,545

1,005,853
20,847
Less conference and seminar fees net of direct expenses ...............................
$ 985,006

Statement of Transactions and Funds of Chapter Treasuries
Year Ending June 30, 1961

Total allowances paid by National Headquarters ................. ............................... $272,791
Less: payments to accounting groups ...................................... ...............................

1,540
I I

..92,710
363,961
Disbursements ................................................................................ ............................... 357,195
Miscellaneous receipts .................................................................. ...............................

Increase in chapter treasury balances ...................................... ............................... $ 6,766

Composition of Chapter Funds
Cash ................................................................................................ ............................... $132,603
Savings accounts and U.S. Savings Bonds ................................ ...............................
Allowances due from Headquarters ............................................. ...............................

72,889
1,186
$206,678
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Chapter Get- togethers .

.

.

Mohawk Va lle y
Chapter
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At Annual Conference

Morristown
Chapter

Dayton
Chapter
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NAA
BULLETIN
HOLDER

4

Easy

Attractive

Inexpensive

. . . .
. . . .
A handy and effective way to file your 13ullelius is in the binder the
Association maintains in stock at headquarters. It is a box type binder,
finished in black fabrikoid with a stiff cover. All lettering and the
NAA Seal on the front cover are in gold. Up to nine copies of
Section I of the L3rrlletiu or six copies and three Research Studies may
be filed in each binder.

Only $1.75
Orders, accompanied by remittance should be sent to
NATIONAL ASSOCIATION OF ACCOUNTANTS

505 Park Avenue

0

New York 22, N. Y.

