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ON THE COYER —Snow and Christmas go hand in hand and although
many Association members will not have the white "s tuff " f or the
Holiday Season, we think it typif ies this time of year —henc e the double
cover this month of a snow scene. Inc identally, notic e the duck on the
pond on the f ront cover. (Photo by John Adams Orris)

This Bulletin is published monthly by the National Association of Accountants, 505 Park
Ave., New York 22, N. Y. Subscription Price, $10 per year for members only. Second
class postage paid at New York, N.Y.

Christmas Greetings
from the President
The Christmas season is a time of joy and friendliness, and brings
pleasant memories of days past and bright hope for the future.
It is also a time when we look with greater kindness toward our
fellow men, and the spirit of good and cheerful giving fills the air.
With all the joy and happiness of the season, let us not forget the
real reason for Christmas — The birth of our Saviour, and remember his blessing, "Peace on Earth to Men of Good Will."
I welcome this occasion to extend greetings to all members of
our Association and their families. The officers, directors and
headquarters staff join me in wishing you a Merry Christmas and
a Happy and Prosperous New Year.

Don G. Eder

C

an etence ,

The seminar conference on Accounting Applications of Electronic
Data Processing was held in Pittsburgh
on December 11 and 12. Advance
registrations indicated that it would
be well attended by accountants concerned with E.D.P. problems. General
chairman James (Ted) E. Meredith
feels that the success of the conference
will be due to the careful planning and
development of a program to help
solve the numerous problems confronting accountants in the applications
of Electronic Data Processing.
Chicago Subject Conference
Reports to Management
The November issue of Conference
News included the areas to be covered
in this subject conference to be held

at the Conrad Hilton Hotel in Chicago

Vewj .. .

on January 18 -20, 1962. General
chairman A. L. Miller has since reported the following speakers and their
topics. The first two speakers will present a case study, with an executive
officer of a large corporation describing the kinds of reports management
needs and an accounting executive
from the same company describing
how he reports to fit the needs of management.
Kinds

of

Re p o rts Ma na g e m e nt Ne e d

Roger R. Dawley, manager budgets and
analysis, American Radiator and Standard Sanitary Corp.
H o w t o R e p o rt t o Fit Th e s e N e e d s

Henry Strock, manager general accounting, American Radiator and Standard
Sanitary Corp.
The other speakers at this confer-

ence will discuss:

Conrad Hilfon Hot el in Chicago, site of the Subject Conference on Reports To Management being held January 18 -20,
1962.
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Re p o r tin g to Va rio u s Levels of Ma n a g ement
George J . Wa chholz, controller, Minnesota Mining and Ma nu factu ring Co.
Ty p e s a n d K i n d s of Re p o rts
Cha rles E. Le nna rtz, contr oller, RAP I n dustries, Inc.
Pre p a rin g and An a ly zi n g R e p o r ts
Albert J . Bows, pa rtner, Arthu r Andersen
& Co.

Ap p r a isi n g Co m p a n y S e g m e n t s
Deciding upon Segments to Analyze —
Divisions; Produ cts; Distribu ting Cha nnels
Constructing Asset Base a nd Income for
Compa ny Segments
Using Retu rn Figures for Policy Review
and Ma na geria l Compensa tion

Pre se n t in g R e p o r ts
Joh n L. M a r le y, J ohn L . Ma rl ey & C o.

Modern management is constantly
seeking new criteria for appraising past
operations and for planning future actions. Recently, management has come
to rely heavily upon return on capital
data supplied for these purposes by
progressive accounting executives. This
seminar is planned for accountants
who recognize the importance of keeping informed on the latest thinking and
practice in this field.
General Chairman Julius G. Underwood, treasurer and director of Harsco
Corporation, Harrisburg, Pennsylvania, announces the following outline
which will serve as the basis for discussion on return on capital to be held
at the Savoy - Hilton Hotel in New
York on February 22 -23, 1962.
Ge ne ra l Con si de ra t io ns
Externa l Applications
Interna l Applications
Ap p r a i s i n g C o m p a n y As A Wh o l e
Constructing Asset Base a nd Income
Effects of Infla tion on Compa ra bility
Significance of Disclosu res Ma de by Return Calculations
DECEMBER, 1961

Usin g R e t u r n On Capital I n
Ca pi ta l Ou tla y s

Pla n n in g

Incrementa l Versu s Combined Outlay as
Ba se fo r Retu r n Ca lcu la tions
Eva lu ating Retu rn on Incrementa l Ca pital
When a nd H o w t o Use Discou nted Ca sh
Flow T echn iqu e
Using

Re t u r n

on

Capital

In Cu rre n t

Planning

New York Seminar Conference
Return on Capital

Julius G . Un de rw oo d.
Ha rri sb u rg , gen eral
chairm an of t h e Seminar Conference on Return on Capital being
held at the Savoy -Hilton in New York on
February 22 -23, 1962.

Retu rn Implications of Inventory Policy
Retu rn Implications of Ca sh Foreca st
Retu rn Implications in Operating Decisions —Make or Buy; Repair or Replace; Sale a nd Lease Back; Special
Pricing
Con clu sio ns As T o Ap plica bility of Re tu r n Ca lc ulatio ns

KIPLINGER'S COMPETITION
T he way it is in the business world —an
execu tive knows something abou t everything, a technician knows everything abou t
something, and the switchboard opera tor
knows everything.
Cleveland Newsletter
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Dallas Conference Photos
Dignit aries from NA A and Dallas Chapter are, from left to right: current chapter president Len F. Sm ith; national secretary Rawn Brinkley; national president
Donald G. Eder; national vice president
Doren D. Vest; past chapter presidents
E. D. Moc lver, Clarenc e F. Dunning (General Conference Chairman), and R. R.
W oodford; and national vice president
C. Norris Taylor.

Pre- Conference W orkshop on
Chapter Operations was held.
Officers and director from the
14 chapters and one accounting group participating in the
regional conference discussed
vi ta l areas o f chapter operation
w ith national officers
an d each other, and studied
new program s and methods.

Ap pl au di ng one of the many
fine speakers. Conference functions were held at the Stotler Hilton Hotel in Dallas, Oct.
27 -28. There were tw o speakers Friday morning, Oct. 27,
and
five concurrent group
meetings with speakers that
afternoon. The conference reception and dinner was held
Friday evening and a techni.
cal session on Saturday morning, Oc t. 28, completed the
ac t ivi ty.

St u a r t Cam eron McLeod Soc ie ty D in ne r w as h el d Th urs da y even in g, Oc t. 26, at w h ic h new members were
inducted.

NAA BULLETIN

The NAA Story —Part 1
This is the first installment in a series of articles to appear in this publication
about NA A. The purpose of the series is to provide members with an understanding of the Association in all its aspects.
This initial article will give details of the founding of the Association, its
objectives, membership requirements and administration as set forth in its
Constitution and By -Laws. Next month's article will describe its accomplishments during the first year. That will be followed by an article giving a brief
review of the evolution of the accounting process in industry and business from
1920 to the present and the significance of the changes to NAA. Later articles
will describe the organizational structure of the Association, the national headquarters and its various departments and services administering to members.
A final article will provide a look into NAA's future —its challenges, its goals
and its short and long -range plans.
Thirty-seven people responded to
the invitation of Major J. Lee Nicholson, a public accountant from New
York, and attended a meeting in Buffalo, N. Y., in October 1919, for the
purpose of organizing a national association of individuals engaged in cost
accounting.
Major Nicholson, in his opening address at the charter meeting, explained
the reason for organizing the Association:
"Co st Acc ou nt in g is p er ha ps t he most
fu nda menta l proposition in all ma nu facturing. No m a n u fa c tu re r wh o ha s th e
le a st d eg re e o f co mm o n se nse wou ld a ttempt to ma rk et his product without
having some knowledge of its cost.
Therefore, we mu st accept it as a fact
that every ma nufa ctu rer is endea voring
to secu re informa tion rela ting to the cost
of his product, and fu rthermore, that
ev er y ma n u fa c tu r er h a s so me m e th od o r
kind of system in figuring his costs. In
other words, everyone is striving mo re
or less to obta in proper cost da ta , and
the pu rpose of this organiza tion will be
to endea vor to a cqu a int the bu siness men
of thi s cou ntry with the b est i nform a tion
obta ina ble on this su bject."
DECEMBER, 1961

Major Nicholson was elected the
first president of the National Association of Cost Accountants, the name
selected at the time of founding. A
Board of Directors of fifteen members
was also elected at the meeting, and
special committees were created. Announcements were made to the public
of the Association's establishment and
its purposes, and applications began
to flow in.
The first publication was distributed
December 2, 1919. It carried the
name Bulletin Service and consisted of
five mimeographed pages describing
the founding of the Association, its
objectives, management and membership rules. Also distributed to members for the first time in December,
1919, was a printed periodical named
Official Publications. The first number
dealt with the organization and objectives of the Association. The official
announcement of the organization and

objects of the Association, in print less
than two months after the charter
meeting, offers dramatic proof of the
seriousness of purpose displayed by the
founding fathers that the Association
would be established at the outset on
firm and realistic foundations. Their
intention, in fact, was emphasized in
the opening paragraph which reads in
part that
"T he formation of the Association
was not based upon a momenta ry enthusiasm or impu lse, but ma rk ed the
cu lmina ti on of se vera l ye a rs of c onstru ctive thou ght on th e p a r t o f a n u m be r o f
men who, before the wa r caused an interruption in their plans, ha d been definitely work ing toward the creation of a
national organiza tion which would be
broa d enough in its scope and comprehensive enou gh in its activities to serve
adequ ately all men who have a genu ine
interest in the highest development of
cost work in all its bra nches."

The quotation indicates that a need

for such an organization had long been
felt by individuals engaged in cost
work. Up to that time there had been
no real attempt to create an organization which would bring together cost
men from all lines of business —from
the factory, the office and the school —
and which would provide a clearing
house for the best thought of the leading men in all phases of the work; an
association devoted to maintaining the
highest standards of professional work,
to disseminating reliable information
as to the latest and most generally accepted methods of procedure and to
furthering in every possible way the
study of cost accounting. The founding of the National Association of Cost
Accountants filled this need.
The objects of the Association, as

N A A FOUNDERS— Pictured here are the first members of the National Association of Cost Accountants. It
was tak en at a 1919 organizational meeting in Buffalo. Major J. Lee Nic holson, who served as the As s oc iat ion 's firs t p res ide nt, is in the fir st row , fo urt h f rom the le ft.
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BOARD OF DIRECTORS —The
first NACA board of directors
Major Nicholson, first president, is in the first row. Unfortunatelt no other identification of this or the organizational meeting photograph
is available.

listed in the first issue of Official Publications, were:
1. To promote more intimate acquaintance and better understanding among
cost men of all classes.
2. To collect, organize and distribute
among the members useful information dealing with all phases of cost
work.
3. To develop, improve, and so far as
practicable, standardize the science
and art of cost accounting.
4. To promote the study of cost accounting along scientific lines,
through cooperation with recognized
institutions and by means of publications issued under the auspices of
the Association.
S. To encourage young men who are
preparing to take up cost accounting
as a life work.

It was the intention right from the
beginning that the Association was not
mea nt to be a professional organization, but would be based upon a foundation broad enough to include every
business man and woman who had a
genuine interest in cost work. Four
classes of members were established:
Members: Individuals having had at
least five years of substantial experience in cost accounting.
Associates: Individuals who, though
not actively engaged in cost work,
were genuinely interested in the subject.
Associate-Members: Individuals not
yet eligible as Members or Associates.
DECEMBER, 1961

A minimum of 24 years of a ge and
two years substantial experience in
cost accounting were requirements.
Juniors: Persons not yet eligible for
the other three classes.
The management of the Association
was placed in the hands of a president,
two vice presidents, a treasurer, a
board of directors of fifteen members,
and an executive committee. Thirteen
committees were created: Applications, Auditing, Chapters, Constitution
and By -Laws, Ethics, Extension of
Membership, Junior Membership, Library, Meetings, Nominations, Publications, Research and Education, and
Standardization.
The Association progressed rapidly
from the start, and planning began
immediately to initiate several projects
and programs. These included the
two publications previously mentioned
(Official Publications and Bulletin
Service), the first annual convention,
local chapter organizations, library and
reference bureau, and a placement
bureau.
Annual dues were set at $25.00 for
members and associates; $15.00 for
associate - members; and $6.00 for juniors. The initiation fee was $15.00
for members and associates; and

$10.00 for associate - members. No initiation fee was charged to juniors.
The Constitution and By -Laws of
the Association appeared in the second number of Official Publications,
issued January, 1920. These documents set forth the principles and regulations under which the Association
was authorized to operate. They were
based to considerable extent on the
organization and objects of the Association as described in the premier
issue. They went further, of course,
in keeping with the nature of such instruments. Articles of the Constitution
dealt with Objects of the Association,
Membership, Management, By -Laws,
and Amendments. Articles of the ByLaws covered Members, Meetings of

the Association, Board of Directors
and Executive Committee, Officers
and Secretary, Duties of Officers and
Secretary, Standing Committees, General Provisions, and Services to be rendered by the Association.
The Association proved a thriving
and growing enterprize from the beginning. The enthusiasm and resourcefulness of the founders and a realistic
and practical Constitution and ByLaws assured its success.
(Next month, the accomplishments and
achievements of the Association during
the first year will be described. The
early month's of the fledgling organization established a pattern of continuous improvement and forward progress which has never faltered.)

Com m it tee on Cha pte rs held a two -day meeting, Novem ber 11 -12, in Chicago to discuss several matters
relating to chapter operations and modifications in the Chapter Com petition Rules for 1962 -63. Seated
from left are Leo J. Barnecut, Jr., Seattle; Glen E. W oodson, Akron; Raym ond P. Morple, NA A assistant
secretary; John V. Jam es, Dallas, chairman of com m ittee on chapters; John L. Doran, NAA as s istant s ecretary;
Harry M. Russell, NAA chapter relations staff; Joseph L. Brum it, New York , c hairman of c omm ittee on acc ounting
developm ent; Rawn Brinkley, NA A secretary; Don G. Eder, NAA president, Youngs town; Arthur B. Gun narson, advisory consultant to the national board of directors; Linda Stanford, Binghamton; Anna Mignonelli, Providence; Norm an H. Rubin, Chicago; Russell M. Beckley, NAA chapter relations staff; Alfred W .
Schulz, Saginaw Valley; Russell S. Meinholz, Reading, and James A. W ils on, New ar k .
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Lima Chapter
Chartered by NAA
An NAA charter was presented to
a newly - formed Lima, Ohio Chapter
by national president Donald G. Eder
on October 24, 1961. Present at the
ceremonies were several members from
Dayton, the sponsoring chapter, including national director Clarence
Clemens and the current chapter president Elwyn Failor. Over 100 Association members and guests attended.
National secretary Rawn Brinkley
conducted the election of officers and
directors for the new chapter, who are:
Officers
PRESIDENT: Jack C. Cook, Intern ationa l Accountants Society, Va n We rt .
VICE PRESIDENT: Russell L. Brown, Westingh ouse Ele ctric Corp., Lima.

Lima, an industrial city of over 50,000, is located approximately midway
between Columbus, Ohio and Fort
Wayne, Indiana and 70 miles south
of Toledo, Ohio. The new chapter will
generally service an area of a 30 mile
radius from Lima.
Lima and the surrounding area is
home to a number of industries manufacturing aircraft parts, enameled metal
parts, food freezers, power shovels,
machine tool products, electric motors,
castings, and neon and electric signs.
The new chapter drew almost 25
transferees from Fort Wayne, but the
number of new NAA members is gratifyingly large, over 60, and this active
recruitment indicates that a forward moving unit has joined the Association.

VICE PRESIDENT: E. Dane Simon, Th e Bu c k e y e Pip e Lin e Co ., Lima .
SECRETARY: 1. H. Zuercher, Freu h au f Tra il.
er Co., Midd le Point.
TREASURER: Rober t W. Shear, Ford Motor
Co l. Lima .
Directors
COMMUNICATIONS: Robert H. Eckford, Ne o n
Pro duc ts, In c., Lima.
MANUSCRIPTS: J. J . H einen, Th e Ci ty L o a n
& Sa ving s Co ., Lima .
MEETINGS: Thurman H . Smith, Th e Ohio
Ste e l Fo u n d ry Co ., Lima .
MEMBER ATTENDANCE: Benjamin P. MOUIton, Pangles, Inc., Lima.
MEMBERSHIP: Darrell O. Ward, Baldwin Lima- Hamilton Co rp ., Lima.
PROGRAMS: James P. Williams, Aeroquip
Corp., Va n We r t.
PUBLICITY: Paul L. H oward, C PA , Lima
D E C E MB E R , 1961

NAA Charter presented to the newly - elected president of the new lima Chapter, Jack C. Cook, left,
by national president Donald G. Eder. (Lima Citizen
Photo.)
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Winner Photos —Part Two

Seventh Place Banner is presented by national vice
president Roger M. W akeman to Providence Chapter
president for 1960 -61, Miss Anna Mignanelli.

Stevenso n Trophy is being presented to Ak r on President for 1960 -61, Glen E. W oodson, by national
president Donald G. Eder. At the left is c urrent c hapter president Gus tav H. Burkhart. Betw een Mr. W oodson and Mr. Eder is national secretary Row n Brink ley.

Pomona Valley's first president (1955 -56) Donald N .
Cooley, rig ht, holds the banner with national vice
president J ohn B. Norberg. Arthur Forst, chapter presiden t f or 1960 -61, was unable to atten d the presentation cerem onies.

Blue Grass Ar ea Chapter receives Membership
Achievement Aw ar d. From left to rig ht: Leon Guest,
vice president and controller for General Telephone
and Electronics, speaker at the meeting; W illiam C.
Scott, chapter director of membership 1960 -61; Doren
D. Vest, national vice president; and A. N. Smerdo,
current chapter president.
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Seattle Chapter banner being held by , fr om left to
right: national vice president John B. Norb erg; current chapter president Clarence Knuds en; and c hapter
president for 1960 -61, Leo J. Bornecut, Jr.

Phoenix Chap ter receives Mem bership Achievement
Aw ar d. From left to rig ht: George Ow ens , current
chapter president ; Linden Speers, chapter president
for 1960 -61; Dennis Mitchen, associate director of
membership for 1960 -61; and national director
Josh W ooldridge.
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Philadelphia's fifth place banner is Mem ber sh ip Ac hie vem en t A w a rd is Ke nne th Brunsman, ng n t , cnaprer
being held by ch apter president for m ade to Philadelphia mem bership pres ident for 1960.61 holds banner
1960 -61, Herman Schnell, left, and director for 1960 -61, James McMen- with national vice president Doren
W . H. Beadle, national vice president. am in, left, by Mr. Beadle.
D. Vest.
Fac u lty Mem bers from four
universities attended the first
place banner presentation in
Ak ron. From l eft to right: Prof.
W illiam Conw ay, accounting
departm ent, Kent State Univers ity; Dean James R. Mc Coy,
College of Co m m erc e and Adminis tration, Ohio State Univers ity; Prof. Dennis Gordon,
head of the ac c ounting department, Univers ity of Ak ron;
Prof. Thomas Dickerson, head
of the accounting departm ent,
Western Reserve Univers ity;
Prof. W . Harold Martin, head
of the accounting departm ent,
Kent State; and Dean Robert E.
Hill, College of Business Adminis tration, Kent State. Dean
McCoy is a past president of
the Columbus NA A Chapter,
Prof. Gordon pas t pres ident of
the Ak ron chapter, and Prot.
Dickerson past president of
Cleveland.

Mo r r i s t o w n Ch a p t e r banner presentation. From left
to rig ht: W illiam Gerth, first chapter president;
Stanley Babson, president for 1960 -61; Dr. Raym ond
Marple of NAA headquarters; Merwin P. Cass, national
treas urer; and Bronislaus Zamrok, current chapter
pres ident.

DECEMBER, 1961

Ca r te r Trophy is show n here w ith the Bangor W aterville Chapter president for 1960 -61, Paul Keene.
Nati onal president Donald G. Eder is at the right.
Bangor advanced 86 places over a three -year average
of 101 in winning the trophy. The chapter finished
in 15th place.
1

Association Member's
Book of Poems Published
Morton D. Prouty, Jr., an NAA
member from Alabama, is the author
of a book of poems, "Sparks on the
Wind ", recently published by John
Knox Press of Richmond, Virginia.
Currently vice president and secretary of the Alabama- Tennessee Natural Gas Company, Mr. Prouty's interest in writing poetry "goes back as
far as I can remember." However,

Morton D. Prouty, Jr..
North Alabama, author
of a recently published
bo ok of p o et ry ,
"Sparks on the Wind."

most of the poems in "Sparks on the
Wind" were written during the past 20
years. According to Mr. Prouty, "They
were not written originally as a book,
but individually in order to express my
thoughts about memorable experiences.
Just as financial statements and reports
express truths about business matters,
so does poetry express truths about
human experience. I enjoy it for this
reason."
"Sparks on the Wind" is a volume
of over 50 poems, including everything
from his comments on Men Who
Would Move Mountains to his meeting with a child with A Treasured
Smile. (It was n ot for Mr. Prouty).
14

A number of his poems have appeared
in national magazines, including Good
Housekeeping and the Friends Journal. The title poem is an excellent example of Mr. Prouty's writing and is
included here, in its entirety, with the
permission of the publisher.
Spsr ks o n the Wind
Spa rks o n t h e wind;
I saw them flicker a nd die,
Bu t they lived a nd were light
Fo r a m o me n t a n d c h a ll e n ge d th e ni g h t
And t he b la ck ness of sk y.
Spa rk s on the wind;
Alive for a moment a nd gone,
Bu t the promise they told
Wa s the promise of wa rmth in the cold
An d t h e p r o m i se o f d a wn .
Spa rk s on t he win d;
I sa w their shower of light
And k n ew th a t the da rk
Co u l d n ot li ve wh il e t he li gh t o f o ne sp a r k
Wa s a live in the night.

Born in 1918, Mr. Prouty was graduated from the University of Illinois
with a bachelors degree in accounting
in 1939. Two years prior to and three
years after World War II, he was on
the staff of Arthur Andersen & Co. in
Chicago.
Mr. Prouty joined Alabama- Tennessee Natural Gas Co. in 1949. He was
elected to NAA in 1952 and is a charter member and past president of the
North Alabama Chapter. He is a
member of the Stuart Cameron McLeod Society and served on the national Promotion and Publicity Committee in 1959 -60. He lives in Florence, Alabama with his wife and two
children, aged 12 and 15.
NAA BULLETIN

Officers EI ected
By Other Associations
Officers for the 1961 -62 year have
been elected in recent months by associations with which NAA is closely
allied. The four associations listed and
NAA are members of t he Joi nt Advisory Council to Encourage Student
Interest in Accounting, and NAA has
and will continue to work closely with
individual associations on specific projects. The new officers are listed below,
with an asterisk ( *) next to the names
of NAA members.
American Accounting Association
(T e rm be gi ns Ja n. 1, 1962)
PRESIDENT (1962) : Raymond C. Dein, University of Nebraska.
PRESIDENT Elect (1963) : Walter G. Kell,
Syracuse University.
VICE PRESIDENT: *W. E. Dickerson, Ohio
State University.
VICE PRESIDENT: Howard F. Stettler, University of Kansas.
VICE PRESIDENT: *A. J. Penz, University
Ala bama.

Raymond C. Dein,
American Accounting
Association president.

D E C E MB E R , 1961

of

John W. Queenan,
president of the American Institute of CPA's.

VICE PRESIDENT: Robert J. Canning, Ge neral Elec tric Co .
SECRETARY - TREASURER: Paul H . Walgenba ch, University of Wisc on sin.

American Institute

of CPA's

(T er m be g a n N ov . 1, 1961)
PRESIDENT: John W. Queenan, Haskins &
Sells, Ne w Yo r k
VICE PRESIDENT: Richard L. Barnes, Hall
an d Fishe r, Florida.
VICE PRESIDENT: Richard S. Claire, Arth ur
Andersen & Co ., Illin ois.
VICE PRESIDENT: Tho mas D. Flynn, Arth ur
Yo u n g & C o . , N e w Yo r k .
VICE PRESIDENT: Marvin L. Stone, Sto ne,
Gray a n d Co ., Colorado.
TREASURER: *Roger Wellington, Scovell,
We llin gton & Co., Bo s., Ma ssac hu se tts.

Controllers Institute

of America

(T erm beg a n S ept. 1, 1961)
PRESIDENT: Arthu r L. Bo schen, Richardson Me rrill, In c ., Ne w Yo r k , N . Y .
'
CHAIRMAN: Frank S. Capon, Du Pont of
Canada, Montrea l, Cana da.
VICE PRESIDENT: *Har old L. Gebike, Electro Refractorie s & Abrasive s Corp ., Bu ffalo, N . Y .

A. L. Boschen, president of the Controllers
Institute of America.

C. C. Slain. president
of The Institute of
Internal Auditors.
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VICE PRESIDENT: Paul R. Langdon, Battelle
Memorial Institute, Co lu mb u s, Ohio.

VICE PRESIDENT: Robert D . Whisler, S. C.
Johnson & So n, Inc., Racine, Wisco nsin.

VICE PRESIDENT: Leland K. MacFarland,
Kin g wo o d Oil Co ., Okla h o ma City , Ok la .

SECRETARY: Curtis W. Scheele,
Pu rin a Co ., S t. Lo uis, Missouri,

VICE PRESIDENT: Stanley B. Murray, M. J.
B. Compa ny , S an Fra nc isc o, Calif.

TREASURER: Thomas Burgess, Jr., Mutual of
Ne w Yo r k , N e w Yo r k , N . Y .

VICE PRESIDENT: Robert W. Michie, Chesapeake & Poto mic Telep hone Comp anies,
Washin gto n, D.C.
VICE PRESIDENT: Herbert F. Wa lton, Allstate In su ran ce Co., Sk ok ie , Illinois.
TREASURER: *Victor L. Persbacker, Americ a n Br a k e S h o e Co . , Ne w Yo r k , N . Y .
ASSISTANT TREASURER: George N . Farrand,
Yo u n g & R u b i c a m , I n c ., Ne w Yo r k , N. Y.

The Inst itute

of

Ralston

Two canniba ls were sitting arou nd a miably
a fter a he a rty mea l. "T ha t wa s some m ea l,"
commented the first, licking his lips. "Yes,
my wife ma kes a wonderfu l sou p," replied
the host, "bu t I'm sure going to miss her."
Salt Sh ake r, Utah Ch apter.
. . .

Internal Auditors

(T erm bega n Ju ne 1, 1961)
PRESIDENT: Cedric C. Slain, International
Harvester Co., Chica go, Illinois.

If you h a ve a l wa ys do ne it th a t wa y , it is
probably wrong.
Th e Le d ge r, Elmira Are a

Buffalo Business Show
Buffalo Chapter of NAA s ponsored the 26th Regional Busi.
ness Show held at Mem orial
Auditorium in Buffalo on Oc t.
4 -5, 1961, in which m ore than
50 local and national companies exhibited everything
from typew riters to electric
com puters . Open to the public ,
the show attrac ted some 2000
people, including members of
industry and educational and
civic institutions in the Buffalo Niagara area.

D r . Aus tin Mu r p h y, Dean of
Co n i s i u s C o l l e g e Business
School, cuts the ribbon opening the show . From left to
right: chapter president and
general c hairm a n of the show ,
Donald Chapman; an unidentified exh ib ito r; Robert All yn,
co- chairman of the show ; Dr.
Murp hy; G. How ard Chappell,
past national director; and
Charles E. Frame, co- manager.
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in the news . . .
Promotions and New Positions
Earl Belchambers, Ak ro n , wa s promoted
to su perv isor in t he c ommo dity cost dep a rtment and Tad A. Len promoted to cost
analyst in T he B. F . Goodrich Industrial
Produ cts compa ny.
Byron Garritson, Albuqu erque, ha s accepted the position of a ssista nt to the president of Hidden Splendor Mining in Salt
La k e City. A cha rter member of the AIbu rq u erq u e C ha pt er, he ha s been ser ving a s
cu rre nt ch a pter president.
Michael A. Lupo, Bingha mton, was recently appointed ma nager of financial control fo r th e P hoto a n d Re pro Gro u p of G ene r a l A n i l i n e a n d F i l e C o r p . . . . William H.
Sutton succeeds Mr. Lu po as controller of
Ozalid Division of Genera l Aniline.
W. H . Bro wn, J r., Birmingh am, ha s been
na med pla nt a ccou nta nt of the newly formed
Signs a nd Sta mping Division of Birmingha m
Slag Division of Vu lcan Materials. . .
Richard Mitchell is now chief accou ntant
of Birmingha m Slag.
Rodney Hansen, Bridgeport, is now cost
analyst with T h e Printing Indu stry of C o n necticut.

J. K. Clark, Corpus Christi, wa s promoted
to supervisor of ma chine and record accounting of the Pittsburgh Plate Glass Chemica l Division. . . . C. M. Robinson
was ma de cost accou ntant and R. L. Wiswell general a ccou nta nt with the sa me firm.
William Ga l l i e n e , Day to n, ha s been appointed controller of Pa rk moore Drive -In
Restau rants. . . . Earl V. Herrick has been
na med vice president a nd controller of Du es
Bu i l di n g S y ste m s, I n c. . . . John Harris was
recently elected vice president of Quick
Ma nufa ctu ring Co.
Virgil A. Burks, Denver, has been promoted to treasurer of Shwa yder Brothers,
Inc., ma nu fa cturers of Sa msonite luggage.
. Robert R. Cumming becomes controller of the luggage division.
J. R. MacNaughton, Des Moine s, ha s been
appointed instructor in the Dra k e University College of Comme rce. . . . John
Mechem is the new au ditor of America n
Mu tu al Life Insu ra nce Co. . . T. G. Mel lecker ha s bee n pr omo ted to offi ce ma na ger
and assistant to the credit ma na ger of Gibbs Cook Equ ip me nt C o.
Charles T. Fisher, Detroit, has been
elected a director of T he Detroit Edison
C o . . . . Alfred Milbeck ha s been a ppointed
con tro lle r of the We st wa r d C o.

..

Norman Blessing, Buffalo, ha s jo ine d t he
faculty of the School of Business Administra tion of Nia ga ra University a s a n assista nt
. Vern Thielen
professor of accounting.
ha s been adva nced to the a ssista nt secreta ry
of the America n Elevator and Gra in Division of the F. H. Pea vey Co.

W. R. Robinson, Chattahoochee Va lle y ,
was recently appointed ma na ger of budgeting a nd cont rol of the R. C. C ola Co.

R. J. Bevenour, Cedar Rapids, has been
elected to the Boa r d o f D ire cto rs of Nissen
T ra mpoline Co.
Harold H. Winters, Charleston, has been
promoted to resident ma n a g e r o f t h e C ha r leston office o f I B M .
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Henry J. Carley, Elmira Area, has been
na med supervisor of accounting for Corning Glass Interna tional.
. F. W. Gillen,
is no w p la nt ma na g er of t he Da nvi ll e, Ke ntu ck y p la n t of Co mi n g Gl a ss.
Charles Jenkins, Evansville, ha s been
promoted to internal auditor for Sha ne
C o r p . . . . Lloyd Roessler ha s been a dvanced
to construction office ma nager of Alcoa .
. . . Robert Stockmeyer is now supervisor
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of reserve accou nting for
Cor p.

the Whirpool

Normand L. Daniels, Fall River -New Bedford, is now offic e ma n a ge r o f Lissa k Sh oe
Co.
. Donald S. Tomlinson has moved
to Rod ney Me ta l s C orp ., as office ma na ger.
Robert J. Hanse n, Florida We st Central,
was recently appointed business ma na ger
of Cl a ra Frye Mem oria l Ho spit a l i n T a mpa .
Arthur W. Garriager, Fort Wa y n e , was
elected treasu rer of Wa yne Ha rd wa re Co.,
Inc.
C. Richar d Gunzer, Greenwich- Stamford,
ha s been na med ma na ger of p ro c e du r e of
the Perk in -Elmer Corp. He is a p a st p r esi dent of th e B rook lyn ch a pt er.
Ad o l f E. Drachenberg, Hartfo rd, is now
accou nts pa yable supervisor at the Plax
Co r p ., B lo o m fie l d , C o nn . . . . William Flanagan is now controller at the Remington Ra n d p la n t i n Elmira , N.Y.
John Craig, Indianapolis, ha s been appointed genera l a u di to r of E l i Li ll y & Co .
Ja m es Pa tterson, Jackson, wa s recently
elected secreta ry of Chemica l Industries,
Inc.
Richard Halloran, Kansas City , ha s recently moved to this area to become controller of Ha llma rk Ca rds. He is a pa st
pr esid en t of t he Y or k Ch a p te r.
William Berry, Lo s An ge les, is n ow m a n ager of systems and procedures of Litton
I n d u s t r i e s . . . . Frank Y. Garrison, ha s been
pro mot ed to Los An gel es office ma na g er of
Lybra nd, Ross Bros. & Montgomery. .
Randolph H . Price ha s been adva nced to
vice president a nd treasurer of the Certified Grocers of Ca lifornia
Louis Weider
ha s accepted a position ....
in cha rge of systems and procedures at Wa ste King Corp.
Raymond O. Jones, Jr., Lyn ch burg, is
teaching elementa ry a c co u n ti ng a t t he Uni versity of Virginia Extension Division this
yea r.
Paul B. Cate, Massachusetts- Norfolk
Co u n ty , ha s accepted the position of control ler of Uni ted Printers and Pu blishers in
Ded ha m, Ma ss. H e is the immedia te pa st
pre sid ent o f Ka nsa s City.
Charlie J. Mangan, Mid - Hudson, is the
new c hi ef a cc ou n ta nt wit h the S pe rr y Ra nd
Corp. pla nt in Du rh a m , N.C.
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Richard Connelly, Milwa uk ee , ha s been
na med controller, of A. O. Smith Interna tional, S. A.
Waiter L. Tiffin, Minneapolis, ha s m o ve d
to Fide lity S ecu rit ies a nd Investment Co. a s
c o m p t r o l l e r . . . . Haro ld E. M use a nd Hans
Reiss a re tea ching cou rses in a ccou nting in
the extension division at the University of
Minnesota .
William LaFerrara, Morristown, wa s recently ma de supervisor of cost accou nting
of Rea c tion Mo tor Div ision, T hiok ol Chemical Corp. . . . Le o So ko l ha s been elected
vice president of Hydrama tics, Inc.

L. E. Rast, Morristow n,
has been elected vice
resident and controler of Southern Bell
Telephone Company. He
is a past president of
the Jacksonville Chapter and a member of
the Stuart
Cameron
McLeod Society.

P

Robert D. Preston, Jr., Ne wa rk , ha s boon
appointed controller with Sa ndoz Inc. . . .
H. W. Strong is the new fina ncial director of
the Informa tion Systems Division of I nt e r national Telephone & T elegra ph Co rp .
Norman Co hen, Ne w Ha v e n , wa s recently
promoted to general sales ma na ger of the
Brown & T h om a s Au tomobile Co .
David S. Joseph, N e w Yo r k , ha s retu rned
to the ma na gement services depa r tment of
Cla rence Ra iness & Co.
Fred L. Bolender, Niagara, becomes a dministrative center personnel ma na ger for
the Internationa l Minera ls and Chemica l
Corp. offices in Skokie, Ill.
. James V.
Orchard has been na med administra tive
service s su pe rinten dent a t the N ia ga ra Fa lls
plant of the sa me compa ny, repla cing M r .
Bolender.
Clyde H . Roberts, No rth Alab ama, ha s
joined J. K. John son Co., Sheffield, Ala ba ma a s chief accou nta nt.
Henry Smith, No rth Central Oh io , ha s
been elected a director of T he Shelby Spring
Hinge Compa ny of Shelby, O.
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Around the Chapters

Gavel Pres ented by V. Dw ight Lane
(left) to Dayton Chapter president
Elwyn E. Failor to commemorate Mr.
Lane's 25th year as a c hapter m em ber.
The gavel was custom made for Mr .
Lane by Rev. Paul Nichols on, pastor
of the Mem orial Pres byterian Church.
The w ood w as taken from a Ros ewood
tree in the Garden of Geths em ane outside Jerusalem. The inlay is of hard
maple from a modern bow li ng pin.

Arizona Accountants Week
(Novem ber 5 -11, 1961) proclamation is signed by Arizona
Governor Paul Fannin. Watching are, from left to rig ht:
George Ow ens, Phoenix Chapter pres ident; Donald Beattie,
chapter associate director of
Programs and Education; and
Gordon L. Jones, director of
Programs and Education. The
Week was proclaim ed in conjunction with the Phoenix chapter's Fifth Annual Discussion
Seminar held on No v. 11. The
topic this year was " A Ten
Step Program for Cost Reducti o n " . Prominent officials from
a variety of Arizona industries, governm ent and Arizona
State Univers ity acted as leaders of the 15 discussion groups.

Mus kegon Ch a pt e r members
completed their local United
Appeal Audit recently. Shown
here are, from left to rig ht:
chapter team captains Arthur
Hartman and Dale Crank ;
chapter audit c hairman Adolph
C. Arntz; United Fund Chairman K. W oodrow Benk ert; and
chapter 'ream captains Harry
C. Waters and Carl Johnson.
In addition to the m en here 22
other c hapter m em bers partic ipated in th e au di t.
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A. C. Haselow, Northern Wisc onsin, has
bee n a ppo int ed gen era l m a na ger of th e G ilbert Pa p er Co ., a su bsi di a ry o f M ea d C or p.
. . . Lawrence E. Plettner wa s elected treasurer of the Bay West Pa per Co., Green
Bay.

elected secreta ry- trea su rer of the Idea l Fishing Floa t Co., Inc., Richmond, Va .

F . B. Thomas, No rth Pe n n , ha s been promoted to sta ff su pervisor in the Philadelphia
office of Ernst a nd Ernst.

Russell Lampertz, St. Lou is, ha s be en a ppointed plant ma nager of the St. Louis
Service Center of Federa l Pacific Electric
Co.

Andrew MacKinnon, Oakland Co u nty ,
has been na med ma nager of the Saginaw
office of Ernst a nd Ernst.
A. H. Tho mson, Olean - Bradford, has become controller of the Bucyru s -Erie, Eva nsville, India na pla nt.
Andy R. Atkinson, Orange Co u n ty , ha s
accepted the position of cont roller for Va rian Associa tes in Pa lo Alto, Ca lif.
.
Powell Hightower has been promoted to
vice president of Ling Electronics.
John E. Doetzel, Oakland -East Bay, has
been pr omo ted to pla nt controller of Gla ss
Conta iners Corp., Antioch, Ca lif.
Elmer Van Dalen, Paterson, ha s been
appointed treasurer of Fort u ne Chemica l
Corp., a newly formed subsidiary of Kay Sam Corpora tion of Am er ic a .
Tom,

Donald
Peninsula -San lose, wa s recently na med ma na ger of general accounting a t Eitel- McCullough.

Jack Packard, Ro c k fo rd , has been promoted to secretary and controller of Elco
T ool & Sc rew Corp.

Joseph H. Breuer, San Diego, is now a
ma na gement consulta nt in Ha sk ins & Sells
ma na gement advisory service in Los Angeles.
George Coleman, San Francisco, ha s been
adva nced to secretary and assistant to the
president of Schla ge Lock .
Thomas McDonough, Seattle, ha s accepted the position of controller of Hea th
Tecna- Plastics in Au bu rn, Wa sh.
L. E. Dav is, So uth Florid a, ha s bee n p romoted to vice president a nd a ssista nt genera l
ma nager of Duval - Wright Engineering Co.,
a division of R. H . W ri g h t, In c . Mr. Da vis
is vice president and director of the pa rent
compa ny.
Donald N. Koughan, Southern Maine,
ha s bee n p rom oted to fi na n cia l ma na g er for
the Bureau of Naval Wea pons in Forest
Pa rk , Ill.
William E. Johnson, Southern We st Virginia, has been tra nsferred to the Ca nton,
Ohio office of Ernst & Ernst where he is
now bra nch ma na ger.
James H. Walker, South Jersey, wa s recently a ppointed controller of the Electronic
Da ta Processing Division of R C A.

Samuel T. G u s t in a ,
Pittsburgh, has been
elected vice president
of the Alum inum Company of America. He
continues as controller.

Hollis P. Fowler, Springfield, has been
elected treasurer of the Westfield River
Pa per Co.
F . A. Williams, Syracuse, ha s been promoted to budget su pervisor a t Crou se -Hinds
Co.

William Colan, Peoria, ha s recently been
advanced to chief accou ntant of engineering a nd research at Ca ter pilla r T r a ctor Co.
. Ivan Fleener is returning to Peoria to
be general office budget and cost analysis
ma nager at Ca terpilla r.
Antonio E. Lebron, Puerto Rico, is the
new controller of the Pu erto Rico Telephone Co.
Roy E. Williams, Ric hmo nd , ha s been
20

Richard C. Winship, Tren to n, has been
appointed comp tro lle r o f Appl ied Da ta Resea rch, Inc. of Princeton, N. J.
John H. Cragoe, Washing to n, wa s na med
assistant vice president of T he Chesa pea k e
and Potoma c Telephone Compa nies.
Raymond C. Deschenes, Wa terb ury , was
recently elected secretary o f t h e Wa terbu ry
Rolling Mills, Inc.
NAA
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S. H. Dickson, Jr., Whe eling, has a ccepted
the position of comptroller with the Interstate Tru ck Service in Ma rtins Ferry,
Ohio.
Norman MacIntyre, Worce ster, is the new
assistant treasurer and controller of the
Gre ma r Mfg. Co., Inc., Wakefield, Ma ss.
. . . Arthur Snyder ha s been a ppoint ed controller of Behr - Manning Co., a division of
Norton Co .
Arthur L. Powers, Member -At- Large, has
been promoted to corporate controller of
the Hoffma n Electronics Corp.

F . Ward Ponsor, St. Louis, has been
elected president of the Mera mic Toa stma ster Clu b.
Lee Schnure, St. Louis, was recently
elected to a three -year term on the governing council of the America n Institute of
CPA's. He also has been appointed to the
St. Lou is Edu ca tional Television Commission for a two year term. Mr. Schnu re is
a pa st president of the St. Lou is NAA Cha pter.
Billy M. Conyer, Sangamon Va lle y , has
been na med secretary of the Centra l Illinois Cha pter of the Institute of Internal
Au ditors.

Organization Service
Pauline Grossman, Co lu mb us, was recently installed as treasurer of the Colu mbus Cha pter of the America n Society of
Wom en Accounta nts.
Robert Kelley, Brook lyn, has been advanced to a Fellow in the America n College of Hospita l Administrators.
Thomas P. Wright, Cleveland, is now
treasurer of the Fe nn College Alu mni.
H. J. Darr, Florida West Central, has been
elected president of the National Society
for Business Budgeting, Western Florida
Cha pter.
Dale Bevard, Kansas City , ha s been
elected president of the Ka nsa s City cha pter of the Controllers Institute of America .
. . . Robert Charlton has been na med secretary of t h e sa m e grou p.
Richard Eyler, Lansing, was recently
na med president of t h e Ja ck so n Cha p ter of
the University of Michigan Clubs.
L. Hamilton Krissler, Mid- Hudson, has
been elected president of the University Clu b
of Pou ghk eepsie. He is a past president of
the Cha pter. . . . Mrs. Ma rga ret M. Natka
is the new president of the America n Legion
Auxiliary, Pou ghk eepsie.
Carl J. Berlin, Minneapolis, has been
electe d vice presi dent o f the Institu te of Internal Au ditors, Twin Cities Cha pter.
Frank Foley, Northern Ne w Yo r k , is
cha irma n of the Diocesan Development
Fu nd grou p in Newton Fa lls.
Oswald B. Aa berg, Portland, was elected
the first president of the newly- formed
Portland Cha pter of the Systems and Procedu res Association.
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Albert
R.
Gilman,
Rochester, has been
elected president of
the National Society
of Public Accountants.

Ross L. Stevens, Southern Maine, is currently serv ing a s president of th e Ma ine Society of Pu blic Accou nta nts.
J. W. Cushman, Utah , was recently elected
vice president of the Uta h Association of
Certified Public Accounta nts.
Alan B. Mills, Jr., Wash ington, was installed a s president of the Wa shington Building Congress recently.

Community Service
Herbert Johnson, Bro oklyn, is head of
the accounta nts unit serving the Brooklyn
division of the United Hospital Fu n d. He
is pa st president of the Cha pter.
J. William Stewart, Jr., Charlotte, has
been na med vice president of the Cha rlotte Meck lenburg United Commu nity Services
a nd cha i rma n of its bu dget boa rd.
George Wurm, Erie, is cha irma n of the
Corry, Pa . United Fu nd Drive.
. Elwin
Fuller is treasurer and Tom Lamendola
is au ditor of the same drive.
Forest Rogers, Evansville, ha s been elected
president of N ewbu rgh Kiwa nis Clu b.
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George T. Mu m aw , Waterbu ry , presented his 20 -year
collection of N A A Bulletins to
the Torrington, Connecticut library recently. At the pres entation ceremonies were, seated,
from lef t to ri ght: Mr. Mum aw ;
Miss Dorothea Cramer, chief
libra rian
of
Torrington libr a ry ; a n d Rocco J. Pom ponio,
pos t c hapter pres ident. Standing, from le f t t o rig ht: Robert
F. Dubras ka, current chapter
vice p r e s i d e n t ; H e r b e r t C.
Schick and George D. Roberts,
post chapter presidents; and
Samuel R. Linc oln, currently
chapter d i r e c t o r of manuscripts. Mr. M um aw joined the
association in 1940 and was
affiliated w ith the Brooklyn
Chapter at that tim e. In 1943
he joined the W heeler Electronic Corp. and in 1948
moved to the main office in
W aterbury as secretary and
treas urer, a position he still
holds.

George Goodell, Jame sto wn, has been
elected to a five year term on the recreation commission of the village of Lak ewood.
. Theodore Husted is cha irma n
of the board of trustees of the La k ewood
Methodist Chu rch.

grou p, Ja con Indu stries, sponsored by Co n tinental Aviation and Engineering Corp.

Robert Hampton, Lansing, is serving as
president of Bra nch Cou nty Industries,
whose function is to bring new indu stry
into Bra nch Cou nty.

Kenneth E. Crawford, Tri- Cities ha s been
elected preside nt of the Roc k I sla nd Ju n ior
Cha mb er of Co m me r ce .

R. B. King, Lo ng Beach, was recently
elected to the boa rd of directors of the
Long Bea ch Kiwa nis Clu b. He is pa st president o f t h e Cha pter.
Robert Neitzel, No rth Central Ohio, is
serving as vice president of t h e Uni te d Appea ls of Mor row Co u nt y, Ohio. He is a lso
on the board of directors, execu tive committee a nd finance committee.
James Bartlett, Sa n An to n io , wa s recently
elected president of the Sa n Anto nio Kiwanis Clu b.
Ulme r Coy, So u th e rn Ma ine , is currently
treasu rer and trustee of the Poland School
district.
William D. Swea ringen, Southern We st
Virginia, has been elected secretary- treasu r er of t h e Ka n a wha Va l le y C ha pt e r of th e
Na tional Association of Ma chine Accou ntants.
Louis J. Gerardis, South Florida, ha s
been na med fir st vic e pr esi den t of th e P ompa no Beach -North Broward Kiwa nis Clu b.
Delos Wood, Toled o, has been na med
financial advisor for a Ju nior Achievement
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Edward W. Clark, Tren ton , is treasu rer
this year of the Dela wa re Valley United
Fu n d. H e is pa st president of th e Ch a p te r .

Richard F . Hilton and Samuel R. Lincoln, Wa te rbu ry , ha ve been named co- cha irmen of the Commu nity Chest in Torringt o n . . . . Edward Kania wa s recently elected
first vice president of the Cheshire Pu blic
H e a l t h N u r s e S e r v i c e . . . . George H. Wadsworth wa s na me d c ha i rm a n of th e B oa rd of
Edu ca tion in Woodbu ry.
Alfred Beaton, Worce ster, has been appointed president of the Millbury Co m munity Chest. . . . Everett Hicks was reelec ted sec reta ry a nd a di rect or of t he W orcester Cha pter of t h e Am e ri c a n R e d Cr o ss.

Authors
Wayne Williamson, Birmin gha m, ha s an
article being published by the Society of
Industrial a nd Co st Ac co u nt a nt s of Ca na d a .
Kenneth W. Hufford, Oakland -East Bay,
has an article "T a x Effects of Corpora te
Pa yments to Widows" published in a recent issue of Trusts and Esta tes magazine,
a national publication.
Roger T. Biringer, Raritan Va lle y , pu blished an article on "Port-A- Punching F o r
Da ta Processing" in the September issue
of Da ta Processing magazine.
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Speakers
Edwin Ja mes, Cedar Rapids, spok e on
"T ermina tion Procedure for the Sma ll Subcontra ctor" at the Sou thwest Legal Institute on Government Contra cts at Dalla s,
Texa s recently. He was the only accountant on the three day program.
G. Willia m Welsch, Dallas, spoke recently
at the Texa s Tax Institute at Lu bbock ,
T exa s a nd a t a T a x S tu dy Co mmi ttee Me eting of IP AA. In a two month period he
had six speaking enga gements at various
conferences and meetings.
Ha rry D . Hopson, Houston, was one of
the spea kers at the eighth annu al Institu te
on T ax at i o n , sponso red jo intly by th e T e xas

Society of CPA's and
Hou ston.

the University of

Nichola s Picchione, Providence, recently
addressed the ma nu fa ctu rers division of the
National Sta tionery and Office Equ ipment
Association convention held in Chicago on
the subject, "Wh a t L ies Ahe a d On E xpe nse
Accou nts."

W. S. Cu nningha m, Ben Fren tru p and
Ru ssell Kyse, Sa n An to nio , will be in cha rge
of the progra m for the Texas A & M Accounting Confere nce in the spring of 1962.

In Mem o r ia m
John Cla rke, 71, Member -At -Large (Canada),
1926. Emeritu s Life Associa te.
A. W . Cra ne, 82, Member -At- Large, 1926,
Phoenix, 1956.
Charles W.
1943.

Cra wford ,

48,

Philadelphia,

Herbert C. Free ma n, 7 9 , Ne w Yo r k , 1920.
Cha rles H . Irnpett, 62, Member -At -Large
(Australia), 1956.
Joh n Ka za ra s, 43, Westchester, 1960.
Willia m F. Ma xey, 6 0 , Rochester, 1959.
J. Cyril McGa rrigle, 6 8 , Philadelphia, 1934.
Nichola s T . Rock , 62, Detroit, 1953.
Prior Sinclair, 78, New York , 1920.

Miscellaneous
Edwa rd Ca mpbell, Denver, ha s been
chosen by the Rocky Mou nta in Ma nagement Cl u b t o i nstr u ct a c ou r se i n " Ma na gement Accou nting for Profit Control." T he
course consists of 15 sessions of 2 hours
ea ch. He is a pa st p r esid en t o f th e D en ve r
Cha pter.
W. B. Scott, Hampton Roads, was
awa rded $100 as the first pla ce winner of
the annu al sales idea contest of the Virginia Building Material Association. . .
Lester R. Scott wa s second pla ce winner a nd
received $50.
Pro f. Ha rold La ngerderfer, Pie dmo nt, of
the University of North Ca rolina School
of Business Administration faculty is present ly on a two y ea r l ea ve of a b se nce t ea c hing and consulting at the Ma n a ge men t D evelopment Institute in Ca iro, Egypt. T he
institute is pa rt of a joint effort of the
Egyp tia n go vern ment a n d th e Fo rd Fou n da tion to develop bu siness ma na gement ta lent
in Egypt.
Dr. Ra lph L. Bo yd, Portland, is on a t wo
year leave of absence from Portla nd State
College and is chief financial officer for
Wa shington State University in an international project at Lyallpur, Pak istan.
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Thought for the Day
Business values the quality of ima gination bec a u se it is a pr ime fa c tor in d eveloping n ew and better wa ys of doing things —
increasing sales, improving produ cts, saving
money, thinking up new uses for goods or
services. Every compa ny is look i ng for men
with crea tive ideas, and it rewards them
with adva ncement. If you a re not getting
ahea d as fast as you would like, ask you rself if you are thinking big enough to deserve a pr om o ti on . N o success is achieved
withou t crea tive think ing.
Coord inato r, Minnea polis Cha pter

"Restlessness is discontent —and discontent
is the first necessity of pro gress. Show me
a thoroughly satisfied ma n and I will show
you a failure." Th o ma s A . Edison, quoted
in "Th e Lo g ," Po rtla n d Ch a p te r.

You never ca n lea rn mu ch from a person wh o k no ws it a l l.
Pie dmo nt Ne wsle tte r
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