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FRONT COVER — Outstanding progress was made last year not only in
our nation's space program—symbolized by this view of an Atlas Ageno B rocket carrying a Ranger
3 payload toward the moon —but
also in our own Association. Complete details of NAA growth and
achievement are presented by last
year's national officers in this special Annual Report issue.
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The President's
Report to Members

•

del, national director from San Antonio.
During the year the eight national
officers made more than 100 official
visits to chapters . They also participated in three regional conferences,
13 workshops on chapter operations,
and represented the Association at various public affairs. They attended
three meetings of t h e National Board
and seven Executive Committee meetings at which they reported in detail
on their chapter visit experiences.
These reports were invaluable in the
consideration of Association policies.
We all owe a very special vote of
thanks t o t h e s e NAA ambassadors.
As national president it was my
privilege to participate in a number
of activities. I presided at three Board
course.
Administration — Of icers
f
and Di- meetings and seven Executive Comrectors —There were 263 members mittee meetings, attended the 13
workshops on cha pter operations, and
who served in 1961 -1962 on the Naparticipated
in the three regional, one
tional Boar d of Dir ectors. Thi s group
provided the needed communication seminar , and one subject conferences.
between the membership as a whole I also had the honor of present ing the
and those responsible for administra- Stevenson Trophy to Ak ro n, the Remington Ran d Tr oph y to San Diego and
ti on of th e Association.
As we began our year in July, 1961, the Carter Tr op hy to Bangor- Waterwe suffered a great loss in the death ville; chapter charters to Charleston,
S. C.; Orange County, Calif.; Oakland
of Gus Ford , national vice-president
from Jackson, Miss. As a tribute to County, Mich.; Lake Erie Central,
Gus the other seven vice-presidents Ohio; Tucson, Ariz.; and Madison,
and our national tr easurer took on ad- Wis. I attended two 25th anniversaries
ditional assignments in offsetting this — Y o r k and Lehigh Valley, Pa. In advacancy. Two oth er mos t u nfor tu na te dition, I participated in a special meetevents occurred in the deaths of past ing at Philadelphia honoring George
Hewitt ; participated in the opening
national president J. Hugh Jackson,
Peninsula -San Jose, and Warren Ban- meeting of the new type sectional

42nd president of our Association has been
a gre at h on or . Now t h a t my term in
office is complete I wholeheartedly
wish to express my appreciation for the
opportu nity to ser ve and to repa y i n a
small way th e many benefits NAA has
given me.
Those of us who serve in the national administration are provided an
opportun ity to broaden our kn owledge
of the organizational structure of NAA
and to appreciate the need for forward
planning to meet the challenges that
lie ahead. As the largest and most
progressive educational association in
the accounting field, we require that
each successive administration keep
us on a true, purposeful, and useful

T

O HAVE SE RV E D a s t h e

meetings at Cleveland; acted as host
and chairman to the presidents and
secretaries of the five accounting associations at an all -day meeting; and in
between found time to attend several
board and technical meetings at
Youngstown. It was also my pleasure
to attend one or more meetings of each
standing and special committee.
Administration— Headquarters Staff
—The formal record of the Association
year could not be cited without acknowledging the important role played
by headquarters staff. Member participation is most important to the success
of any organization, but is limited as
to time and continuity of service, and
must therefore concern itself with policies and leave operational execution
to staff. The 1961 -62 year saw a
change in our top executive position,
when Rawn Brinkley became our national secretary, effective July 1, 1961.
It has been a pleasure to work with
Rawn during the past year, and I feel
confident that the Association will continue its remarkable growth under his
capable leadership. He has made staff
changes which, in our opinion, will
result in better service to our members
and more efficient operation of office
procedures.
Dr. Ray Marple, in continuing to direct our technical educational activities,
is continually looking for better ways
to serve our members by keeping them
abreast of the ever - changing needs of
management accounting. We of NAA
owe Ray a particular vote of thanks
for retention of our Association's leadership in technical accounting procedures.
John Doran has done an outstanding
job as supervisor for chapter relations,
and recently has also taken on the
added duties of co- ordinating office
4

procedures and responsibilities in staff
operations. His activities in these areas
will result in better service and lower
operating costs.
To Arthur Gunnarson I owe special
thanks for the many reports and studies he made for me during the year,
and in particular for his guidance and
counsel which made my job so very
much easier in matters of policy and
administration.
I would also like to express my
grateful thanks to the other members
of the staff for their co- operation and
help.
The secretary's report, as part of
this annual report, provides a summary of the pertinent matters that were
considered during the year and of actions taken, but I wish to emphasize
certain matters of national interest and
concern.
Financial— Following a deficit of
$21,116 for 1960 -61, a deficit of $62,110 was incurred for 1961 -62 and the
budget for 1962 -63 forecasts a deficit
of $81,705. The Board authorized
the transfer of funds from Permanent
Fund B to offset the deficits for 196061 and 1961 -62. In the face of continuing deficits which result from
higher operating costs in servicing our
expanding membership, it becomes apparent that definite action must be
taken to prevent a further drain on
the permanent funds. A detailed study
is being made by the Finance and
Budget Committee, under the able
leadership of Nels C. Nelson, and it is
my definite recommendation to this
committee that the necessary steps be
taken to insure a balanced budget for
operations by July 1, 1963. Consideration must also be given to the financial
needs of chapters and to the maintenance of a strong capital reserve in our

permanent funds, which should be increased in proportion to our total membership.
Education —No other accounting association can equal our record in education. Our publications and research
reports are in demand internationally.
Technical talks at conferences and
chapter meetings continue to keep our
members abreast of all new techniques.
Changes have been made for the
1962 -63 year in our chapter programs
for holding seminar -type meetings.
These changes will permit more of our
members to take an active part, and in
so doing, to broaden their knowledge
of all phases of accounting.
The 1961 -62 year saw the completion of the work undertaken by a special committee, under the chairmanship of George L. Nohe, to review the
functions and purposes of chapters and
the value of our competition as measures of chapter operations.
Stuart Cameron McLeod Society —
Under the capable leadership of Jesse
G. Kline, the Society had an outstanding year. Four inductions were held

during the year —one at each of the
three regional conferences and one at
the annual conference — bringing the
total membership to 1,067. It was
my privilege to be associated with
Jesse at all of the inductions, and I
wish to thank him for his co- operation
during the past year and to extend my
best wishes to his successor, Oliver J.
Edwards.
I extend my sincere thanks to the
many members, whatever their responsibility in Association affairs, and to
the headquarters staff, all of whom
through their interest and devoted service made the past year a memorable
experience for me. Their loyalty and
dedication to NAA will always be remembered with a warm feeling of
friendship.
To our new president, John B.
Bachofer, and his fellow officers, I
wish a successful administration. In
their hands we can be confident that
our Association will continue to move
forward.
Don G. Eder
June 30, 1962

President

Executive Committee — 1961 -1962
DONALD G . EDER, Yo u ng stown , President
WILLIAM H. BEADLE, Ne w Yo r k ,
Vice - President
G u s H . FORD, Jackson, Vice - President
(Decea sed)
FIRMAN H. HASS, Detroit, Vice - President
DONALD G . HOFFMAN, Mo h a wk Va lle y ,
Vice - President
JOHN B. NORBERG, Los Ange les,
Vice- President
C. NORRIS TAYLOR, Dallas, Vice - President
DOREN D. VEST, Wash ington,
Vice - President
ROGER M. WAKEMAN, Bridgeport,
Vice - President
MERWtN P. CASS, Ne wa rk , Trea su rer
Appointed Members
WILLIAM J. PAWELEC, South Jersey

COLIN A. STILLWAGEN, San Diego
HUBER L. MOLLENKOPF, Ak ro n
CHARLES D. SANDS, Rich mo nd
JOHN B. BACHOFER, Kansas City
GEORGE J. WACHHOLZ, Minneapolis
Chairmen of Standing Committees
Fina nce a nd Bu dget
NELS C. NELSON, Cleveland
Accou nting Development
JOSEPH L. BRUMIT, Ne w Yo r k
Chapters
JOHN V. JAMES, Dallas
Membership
JOHN L. MARLEY, Chicago
Promotion a nd Publicity
JOHN E. VAVASOUR, Binghamton
Research Pla nning
THEODORE W. BONNEVIER, Chicago

Report of the
Secretary
To the Members of the Association:
M O R E than 40 years of proneeds of an expanding association.
gressive activity and achievement, NAA has always been governed by a
the Association passed the 50,000 national board of directors which has
point in membership, a figure con- full responsibility for the management
sidered unattainable not many years of the Association. At various times
ago. While size alone is never a full as the number of members and number
measure of accomplishment, it is of of chapters has grown, the national
particular importance in a mutual edu- board has been enlarged to provide
cational association such as NAA. The wider representation.
contributions which the membership
In 1961 -62, there were 263 memcan make to accounting knowledge bers on the national board, including
and skills, to the firms that employ representatives from each of the 155
them, and to one another, are definitely chapters. In addition to these reprerelated to the number of members.
sentatives the board included 22 memGrowth in membership creates the bers of the executive committee, elected
administrative and operating challenge or appointed for terms of from one
of effectively meeting the needs of to three years; 50 elected directors
members with diverse interests, located serving two -year terms, and 36 past
in widely separated geographical areas national officers serving as life -long
both at home and abroad. Complexi- members in the case of past national
ties are multiplied with growth in the presidents and for limited terms in the
number of chapters and accounting case of other past officers.
groups. But there is satisfaction in
As the size of the Board increased,
knowing that as we meet these chal- making frequent meetings more diflenges arising from size, diversity of ficult, there was created an Executive
interests, and number of chapters, we Committee with authority to exercise
are at the same time providing broader the power and responsibilities of the
opportunities and benefits for all mem- Board in the interim between Board
bers in their chosen profession.
meetings. The Executive Committee
The founders of the Association pro- now numbers 22, consisting of the
vided an organization pattern suitable 10 elective officers, the chairmen of
to its day but capable of modification each of the six standing committees,
as the Association grew. Over the in- and six members appointed from the
tervening years other administrations Board.
and national boards have built on this
Supplementing the work of the
firm foundation to meet the developing Board and Executive Committee are

A

FTER

the standing and special committees.
These committees have evolved as the
administrative and policy problems of
the Association have increased. Membership of these committees is made up
largely of National Board members.
In addition to attending three Board
meetings during the year, the majority
of the Board members participated in
one or more meetings of committees to
which they were assigned. At these
meetings many phases of Association
plans and policies were reviewed, and
proposals for improvement and changes
were developed for consideration by
the Executive Committee and National
Board.
The Executive Committee held seven
meetings to co- ordinate, plan and administer Association activities. Recommendations were received from
standing and special committees for

review and action with subsequent confirmation or final approval by the National Board. In addition to this activity, the national officers carried out
a comprehensive schedule of visits to
individual chapters as well as participation in workshops on chapter operations and in the Association's many
conferences. Standing committee chairmen presided at the meetings of their
respective committees and provided
important liaison with the Executive
Committee.
The contribution to the Association
through the voluntary efforts of the
many members on the National Board,
the Executive Committee and other
committees cannot be measured or the
gratitude due them adequately expressed. The dedication and interest
of these members insures the future
success of NAA.

Committee on
Accounting Development
J. L. BRUMIT
COMMITTEE ON ACCOUNTING
DEVELOPMENT
JOSEPH L. BRUMIT, Ne w Yo rk , Cha irma n
FRED J. SENGSTACKE, Ne w Yo r k ,
Vice - Chairman
Subcommittee on Long -Range Planning of
Educational Services
FRED J. SENGSTACKE, Ne w Yo r k ,
Cha irma n
EDWARD G. CAMPBELL, Denver
TED C. CONRAD, Charlotte
JOHN J. DOHERTY, Raritan Valley
J. SPURGEON FINNEY, Los Ange les
KENNETH S. GIFFEN, Oma ha
DONALD N. HOWE, Raritan Valley

JOHN E. KLINGENBERG, Racine - Kenosha
ROBERT M. MCKINLEY, Nashville
EARL H. OWEN, Utah
JOHN B. THOMPSON, Chattanooga
GEORGE H. WADSWORTH, Waterbury
Subcommittee on Chapter Educational
Services
ROBERT J. WEAFER, Boston, Cha irma n
GORDON BARRETT, Ne w Yo r k
JACK J. COOPER, Kalamazoo
CHARLES M. LACOUR, Norwich
WILLIAM LANGENBERG, Raritan Valley
EDWARD J. McNESBY, Westchester
PATRICK J. MEAGHER, Peninsula -San lose
JOHN G. NUNN, Rochester
ALEXANDER R. ST. BERNARD, Cleveland

subcommittee on Bulletin Improvement
RAY E. LONGENECKER, Lancaster,

Chairman

RICHARD M. CALLAHAN, Portland
W. GERALD COLE, Lehigh Valley
EUGENE G. MARTIN, Oklaho ma City
RICHARD A. MCMANus, Brooklyn
DONALD F. TIMMONS, Long Island
WILLIAM E. WYATT, Scranton
Subcommittee on Executive Development
Program
JAMES R. McCoy, Co lu mb us, Chairman
NORTON M. BEDFORD, Sanga mon Valley
JOSEPH R. GH.HOOLY, Parkersburg Marietta
GEORGE F. RAU, Tri- Cities
ARTHUR C. REDEL, Cedar Rapids
JACK W. SCHREY, Fo rt Way n e
MAURICE R. VAN CAMP, Los Ange les
On Joint Advisory Council in Developing
Student Interest In Accounting
JULIUS G. UNDERWOOD, Harrisburg
JAMES S. LANHAM, Staff

HE YEAR WAS COMPLETED with
T considerable
accomplishment by the
Committee on Accounting Development, most of whose work was carried
out by four subcommittees.
A program was developed for putting chapter sectional meetings into
effect for 1962 -63. This entailed creating the format and instructions for a
member interest survey and evaluating
the results; developing competition incentives relating to chapter program
planning, member attendance, meeting
notices and reports; monitoring the
program to inform and assist chapters
in implementing the new program, and
determining the type and extent of
staff assistance required.
The advisability of creating an executive development program was considered, and a decision reached that
the Association's existing program for
members provided in itself the opportunity for effective executive development. The committee recommended
modification of the programs of

regional conferences and augmenting
of material for seminar and subject
conferences to provide wider opportunity for the development of members
as executives.
SECTION I of th e NAA BULLETIN
was reviewed and analyzed by a professional consultant to develop an improvement in format and readability.
Recommendations resulted in approval
of a new format introduced with the
September 1962 issue.
During 1961 -62, submitted to national headquarters were a record number of 869 manuscripts of all types,
including 467 articles, 232 accounting
practice descriptions, and 170 letters
to the editor. Certificates of Merit were
awarded the authors of 30 article
manuscripts.
The Lybrand Gold
Medal was awarded Spencer A.
Tucker, Queens; the Silver Medal was
won by John V. James, Dallas.
The Association continued its representation on the Joint Advisor,
Council t o Encourage Student Interest
in Accounting, with the appointments
of Julius G. Underwood, Harrisburg,
committee member, and Dr. James
Lanham, h e a d q u a r t e r s st a f f.
The committee also undertook several projects of a developmental nature which will require further consideration and review by future committees. These projects are: Statement
of and the educational approach to the
Association's field or scope; Role of
conferences of all types in the educational program of the Association;
Policy on distribution of Association
publications outside the membership,
and Development of additional educational education services and visual
aids such as video tapes, film strips,
etc., to serve members and chapters
more effectively.

Committee on Chapters
J. V. JAMES
COMMITTEE ON CHAPTERS
JOHN V. JAM ES, Dallas, Cha irma n
HARVEY M. SNOOK, Birmin gham,

Vice- Chairman
RAYMOND W. ANDREWS, Ne w Ha v e n
LEO J. BARNECUT, JR., Seattle
JAMES M. BLAKE, Colu mbia
JOSEPH F. BOND, Albany
ERNEST W. BOURKE, Memph is
EMMETT S. CLIFFORD, Oakland -East Bay
KENNET H W. GOERS, Northwestern

Indiana
LESTER M. ELLIOTT, Detroit
1. PAUL FRIEDMAN, Jersey City- Hudson
EDWARD J. HARRINGTON, Fall River -

the Executive Committee and National
Board in December, 1961, in order to
provide adequate leeway for chapter
boards to plan 1962 -63 programs in
accordance with the revised rules.
Other proposals for modification in the
competition rules for 1962 -63 received
final approval in May.
Chapter Operations Workshops —
Thirteen workshops in all were held
as follows:

Ne w Bedford
R U S S E L L S. MEI NHOLZ,

Reading

ANNA MIGNANELLI, Providence
DAVID A. OLSON, Calu met
ART H U R E . PORS T ,'Pom ona Valley
CHARLES F. READ, Baltimore
NORMAN H. RUBIN, Chicago
ALFRED W. SCHULZ, Saginaw Valley
LINDA STANFORD, Binghamton
MELVIN VILLHAUER, Toledo
JAM ES A. WI LSON, Newark
GLE N E . WOODSON, Canton
HE C O M M I T T E E has as its responsibility the development of activities
and opportunities for serving members
through chapters and accounting
groups. This objective is accomplished
through co- ordination of their activities within the framework of established
Association policies and procedures.

T

Chapter Competition Rules—The
committee devoted considerable time
to the review of chapter competition
rules, including proposals from the
Committee on Accounting Development and other standing Committees.
Recommendations for changes in the
chapter technical programs for 196263 were presented to and approved by

Harrisburg, Pa .
Au rora , Ill:
Binghamton, N. Y. Jackson, Mich.
Lansing, Mich.
Charlotte, N. C .
Long Bea ch, Ca lif.
Chicopee, Ma ss.
New York , N. Y.
Dallas, Texas
Haddonfield, N. J. Peoria, Ill.
York Pa .

The Chicopee, Dallas, and Long
Beach workshops were held in conjunction with regional conferences and
the remaining 10 were one -day Saturday meetings. In total, 141 chapters
participated in the workshops, with
attendance of 877 individual chapter
board members together with 46 National Officers and Directors plus staff
representatives. The workshops provide a most effective means of co -ordinating the activities and operations of
chapters in rendering service to their
affiliated members.
New Chapters and Accounting
Groups—Sixteen new chapters and
five new accounting groups were
formed during the year, resulting in a

ters and groups, a high level of visit
activity occurred du ring the year, supplementing the contacts carried out
through operations workshops. Approximately half of all chapters were
visited by National Officers and Directors, including presentation of trophies
an d a war d s won in th e 1960 -61 competition year, and the presentation of
charters and certificates of formation to
new chapters and accounting groups.
All chapters and vir tually all accounting groups received at least one visit
by staff members.

total of 171 chapters and 17 groups in
operation as of June 30, 1962.
New Cha pters
Asheville, N. C.
Cha rleston, S. C.
Ea st Bergen, N. J.Rockla nd, N. Y
Johnstown, Pa .
Lake Erie Centra l,
Ohio
Lima, Ohio
Madison, Wis.
North Central
Indiana

North Jersey
Shore
Oak la nd County,
Mich.
Ogden Area , Utah
Orange Cou nty,
Calif.
Queens, N. Y.
San Jose, Calif.
South Jersey
Tucson, Ariz.

Inter- Chapter Competition —The annual competition between chapters was
as intensive and as hard - fought as in
any previous year, with 21 chapters
sharing the final awards for the first
20 recognition positions. The competitive spirit and incentives to better accomplishment, fostered by the competition, have been strong factors in
successful chapter operations. Results
of the annual competition were covered
fully in the Au gu s t i s s u e of t he NAA
B UL L ET IN —SEC T IO N 2 .

New Accounting Grou ps
Boise, Idaho
Colorado Springs—
Pueblo, Colo.

Dubuque, Iowa
Northern Uta h
Port Hu ron, Mich.

Of the new chapters formed, four
were
transitions from accounting
groups — Charleston, Madison, Ogden
Are a, an d Tucson.
Visit Activity by National Officers
and Staff—With a record number of
new chapters and accounting groups
added to previously established chap-

W EST CHESTER defense contract accounting seminar participants, representing industry and government, (I. to r.) Paul M . Tru ege r, Benjamin G o l d , Cha pt er Mo d e ra t o r Ge o rg e J. Penick, Samuel Has ten

and NAA'ers Edward Kappelman and Thomas F. Ryan.
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Committee on
Conference Planning
J. L. FAYALORO

COMMITTEE ON CONFERENCE
PLANNING
JOHN L. FAVALORO, New Orleans,

Cha irma n
MIKE R. ODERMATT, Ne w Ha mp sh ire,

Vice - Chairman
Flexible Budgets for Cost Control
JACK M. CARMEAN, Fort Wa y n e
BERNARD L. MOECK, Rock ford
ROBERT A. MORGAN, Peoria

February —Seminar Conference — Ref urn
on Capital
JULIUS G . UNDERWOOD, Harrisburg
April — Subject Conference — Planning
for Profits
HAROLD T. RAPPE, Syracuse
May — Seminar Conference — Planning
and Controlling Cash and Inventories
WARREN W. BYRNE, Ne w Yo r k

Fundamentals of Direct Costing
RAYMOND F. BONENFANT, Wo r c e s t e r
DAYTON P. MORGAN, Member -at -large
ROBERT H. SOMMER, Ne w Yo r k

Reports to Management
ROBERT O. KELLY, Evansville
CHARLES P. RONEY, Chicago
REMINGTON H. WARNER, Milwaukee
Planning for Profits
R. KENDELL JONES, Kalamazoo
FRANK JUDD, Louisville
OSCAR W. LADD, An n Arbo r

GENERAL CONFERENCE CHAIRMEN
Seminar and Subject Conferences
September — Subject Conference —
Flexible Budgets for Cost Control
THEODORE W. BONNEVIER, Chicago
October — Seminar Conference —
Accounting for Foreign Operations
WILLIAM J. PAWELEC, South Jersey
November — Subject Conference —
Fundamentals of Direct Costing
NORMAN H . S. VINCENT, Boston
December — Seminar Conference —
Accounting Applications of E. D. P.
JAMES E . MEREDITH, JR., Philadelphia
January — Subject Conference — Reports
to Management
A. L. MI LLE R, Sangamon Valley

CONFERENCE COMMITTEES
Southwestern Regional Conference
Operations Co mmitte e
CLARENCE F. DUNNING, Dallas, Cha irma n
J . E . MCMILLEN, Dallas, Vice - Chairman
Program Co mmitte e
RAYFORD W. HARWELL, Fort Worth,

Cha irma n
HOMER N . BEAXLEY, Houston
HE N RY W. PIRKEY, Shreveport
JOSEPH A. T HOMPSON, Central Arkansas

West Coast Regional Conference
Op eratio ns Committee
OT HA M . BROWN, Long Beach, Cha irma n
HERBERT E. PYLE, Long Beach,
Vice - Chairman
Program Co mmitte e
HARRY N. KAMPH, Los An geles, Cha irma n
KE NN ET H K. KNUTZEN, Pomon a Va lley
KENNETH R. RICKEY, Peninsula -San Jose
JOSH WOOLDRIDGE, San Diego

New England Regional Conference
Ope ra tion s Committee
THADDEUS J. DREWNIAK, Springfield,
Cha irma n
VINCENT A. PIUCCI, Worcester,
Vice - Chairman
Program Co mmitte e
ALBERT S. ROBERTS, Hartford, Cha irma n
RALPH R. BRANDELY, Waterbury
WILLIAM B. CASTENHOLZ, Norwich
JAMES L. KAVANAGH, Providence
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Chairman
DONALD W. BLACKA, Pittsburgh
R. LEE BRUMMET, An n Arb o r
CLIFFORD S. FARMER, Boston
PAUL L. NOBLE, Parkersburg- Marietta
KENNETH R. RICKEY, Peninsula -San lose

-62
program
T was1961
the most comprehensive in the
HE

CONFERENCE

Association's history. During the year
12 conferences were held —four subject, four seminar and three regional
conferences, and the 43rd annual conference. Attendance, in spite of uncertain economic conditions and other
adverse developments, totaled over
2,700.
The committee gave consideration
to additional locations at which annual
conferences could be held. In following this approach plans were developed for five years ahead to insure
adequate facilities and on preferred
dates. A mail vote by members of the
National Board provided the committee with helpful information in devel-

—
—

Vice - Chairman
Program Co mmitte e
JOHN D. HARRINGTON, Indianapolis,

—

Chairman
CHARLES P. RONEY, Chicago,

oping its recommendations through
1967. With the approval of the Board
annual conferences have been scheduled as follows —all in the latter part
of June:
1963
San Francisco
1964 —Washington, D. C.
1965
Miami Beach
1966
New York
1967
Denver
The committee also developed for
1962 -63 the conference schedule which
received the approval of the National
Board. Fourteen conferences of various types have been planned, including
five subject, four seminar and four regional conferences, and the Association's 44th annual conference. Conference locations are well distributed
in 10 different major cities, providing
every member with the opportunity to
attend.
Proposed plans for the 1963 -64 conference program also were developed
by the committee and approved by the
National Board, subject to availability
of dates and adequate facilities. Projected for 1963 -64 are 14 conferences,
including five subject, five seminar,
three regional conferences, and the
45th annual conference.
—

Annual Conference
Ope ra tion s Committee
JOSEPH F. COTTELEER, Chicago,

DIRECT C O ST I N G subject conference held in Boston.

r
1 1

Z

Committee on Membership
J. L. MARLEY
COMMITTEE ON MEMBERSHIP
JOHN L. MARLEY, Chicago, Chairman
Ro y J . WOOD, Providence, Vice - Chairman
RICHARD C. ABBOTT, Niagara
ROBERT H. BRAULT, Hartford
WILLIAM M. BURKE, Piedmont
BERTRAM J. CARMACK, Indianapolis
ALBERT P. CHOUINARD, Massachusetts North Shore
J. BREWSTER DAVIS, Co lu mb us
W. L. FRANCIS, Houston
HAROLD E. GANNON, JR., GreenwichStamford
FREDERICK A. HUHN, Pittsburgh
A. MARTIN KIMZEY, JR., Massachusetts Norfo lk County
ROBERT E. NEWBERG, Des Moines
ARNOLD B. PETERSCHMIDT, Portland
Ro c c o J . POMPONIO, Waterbury
CLIFTON E. RHODES, Jackson
HARRY G. RISTINE, Pa.- Northwest
MARION H. SIMPSEN, Cincinnati
JAMES R. WATT, Williamsport
LEONARD L. YOUNG, Reading

LONG AWAITED figure of 50,000
T HEactive
members was attained during the first half of the year, a point
of considerable satisfaction to the committee. More than 6,800 new members
were added to the rolls of the Association during the 12 -month period,
but with a loss of approximately 4,600
members due to resignations, suspensions, deaths and elections to the
Emeritus Life Associate classification,
the net gain in membership was slightly
in excess of 2,200. The total membership as of June 30 was 51,700.
The record of growth compares
favorably with prior years and should
improve in the future as a result of
several favorable factors that developed
during 1961 -62. Improved incentive
for membership acquisition greatly encourages obtaining a higher percentage

of new members during the early
months of the year, permitting in turn
a greater opportunity for earlier and
more effective member indoctrination.
Greater effort has been devoted to following up prospective members recommended by present members. As an
example, 15 per cent of these recommendations subsequently became members during the past year. Considerable
success was achieved with a redesigned
membership promotion kit which was
made available in adequate quantities
to chapter membership directors and
to organizing committees for new
chapters and accounting groups.
Still another factor which should
have a favorable effect on a larger
membership growth was the formation
of 16 new chapters and five new
accounting groups during the year.
Membership in each of these areas included existing members and new
members. These new units, as their
activities get under way, provide additional sources of new membership development.
Five chapters, each the leader in the
five divisions set up to encourage competition in member acquisition, were
awarded the Membership Achievement
Award for outstanding performance in
this activity. Recognition to the winners of this award was included in the
August issue of SECTION 2 of the BULLETIN. For 1962 -63 the National
Board authorized an increase to eight
in the number of divisions, of which
the leading chapter in each will receive
a Membership Achievement Award.
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Committee on
Promotion and Publicity
J. S. VAVASOUR
COMMITTEE ON PROMOTION AND
PUBLICITY
JOHN S. VAVASOUR, Bingha mton,

Chairman
EUGENE F. MONNIER, New Orle ans,

Vice - Chairman
ROBERT W. ARNOLD, Birmingham
E. CARL BECKER, South Florida
ALLAN BUSH, JR., Hawaii
GEORGE W. CARVER, St. Paul
MALCOLM B. DAVIS, Atlanta
GEORGE R. DONNELL, Sa n An to nio
HANSON D. FERRELL, Jacksonville
RUDOLF FREYHAN, Centra l Ark ansas
DON GABRIEL, Houston
VINCENT B. GRANDE, Knoxville
JAMES P. JACKSON, Muskegon
ROBERT D. LINDSLEY, Binghamton
ARTHUR J. MALLON, Cedar Rapids
WILLIAM D. MORGAN,
Chattahoochee Valley
JOHN T. O'MALLEY, Worcester
WILLIAM A. REVILLE, Bangor - Waterville
JACK H. ROOKAIRD, Oakland —E. Bay
LEWIS G. SCHAENEMAN, Springfield
ELROY J. SNOUFFER, Baltimore
ROBERT E. UNDERWOOD, St. Lou is

YEAR, THE COMMITTEE was
T HISconcerned
primarily with carrying
out a number of recommendations of
the 1960 -61 committee which had received the sanction of the National
Board in May and June, 1961.
The analysis of the questionnaire relating to SECTION 2 of the NAA BULLETIN was completed. The purpose of
the questionnaire, which was sent to
more than 2,300 members— representing a cross - section of approximately
five per cent of the Association membership —was to obtain the reaction of
members to this SECTION of the BUL14

LETIN in terms of content, readership
appeal and visual attractiveness. Respondents numbered 25 per cent, a
good return, and with minor exceptions, endorsed SECTION 2 a s a most
useful publication serving satisfactorily
its purpose in communicating to the
membership news of current interest
about the Association, its chapters and
its members. Comments received were
primarily constructive in nature and
were directed toward improvements in
format and contents to make this publication more attractive to members.
In line with recommendations made
by the 1960 -61 committee and answers
to the questionnaire, considerable effort was expended to effect improvements. The addition of an editorial
assistant in the headquarters staff promotion and publicity area provided the
necessary staff time and attention required for planned improvements to
materialize. Changes in cover design
and contents and the use of a different
printing process added flexibility in
layout and contributed to the publication's over -all attractiveness and effectiveness.
Early in the year the Publicity Guide
for chapter publicity directors was
completed and distributed. Its purpose
in providing guidance early in the year
to the chapter publicity director facing
the problems assigned him, has been
a success, as indicated by the enthusiastic reception of this material. During
the year a supplement to the Guide

also was issued, containing samples of
publicity releases illustrating their use
in a variety of activities carried on by
the chapters.
Advantage was taken of a growing
interest and awareness of the Association and its impact on the business
community. This interest was augmented through increased release of
information on the background of the
Association, and its contribution in the
financial management of all types of
business enterprise.

Committee on Finance
and Budget

N. C. NELSON
COMMITTEE ON FINANCE AND
BUDGET
NELS C. NELSON, Cleveland, Chairman
STERLING K. ATKINSON, Philadelphia
RAYMOND E. BURLEW, St. LOUIS
MERWIN P. CASS, Newark
OLIVER J. EDWARDS, Birmingham
PAUL M. HERRING, Reading
THOMAS L. MORISON, Boston

-63 budgets for AsPsociation 1962
operations and research
ROPOSED

activities were accepted by the Executive Committee and National Board at
their June meetings.
The committee thoroughly reviewed
the sources of income available for
operations and the expenses necessary
to maintain effective services to members in developing an operating budget
for 1962 -63. The projected figures in-

dicate a net deficit of $81,700 for the
year.
Receipts
$1,253,800
Disbursements
1,357,000
Operating Deficit
$ 103,200
Less Income from
Permanent Fund B
21,500
Net Operating
Deficit

$

81,700

Funds for research activities have
been available since 1955 from income
from Permanent Fund A and an increasing return from the sale of Research Reports. Although the 1962 -63
budget for research activities results in
an excess of disbursements over receipts, the fund for research is adequate for immediate requirements.
Receipts
Disbursements

$59,000
72,800

Excess of
Disbursements
Fund Balance 7/1/62

$13,800
60,200

Fund Balance 6/30/63 $46,400
The results for 1961 -62, a deficit in
Association operations and a gain in
research activities, are summarized
elsewhere in this issue.
The Association is most fortunate
in having reserve funds — built up
since its inception through the founders' forethought in providing a means
to accomplish it. A further drain on
these reserves cannot be continued indefinitely.
Of prime concern are the mounting
deficits in the operations of the Association and the necessity of achieving
a balanced budget. A solution to this
serious problem will be the first consideration of the 1962 -63 committee.
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Committee on
Research Planning
T. W. BONNEVIER
COMMITTEE ON RESEARCH PLANNING
THEODORE W. BONNEVIER, Chicago,
Chairman
ROBERT BEYER, Milwau kee
ALLAN C. CRANE, Milwa ukee
J. CURRAN FREEMAN, Racine- Kenosha
ERWIN HEINEN, Houston
ERIC L. KOHLER, Chicago
JOHN MAJOR, Detroit
JAMES E. MEREDITH, JR., Philadelphia
JACK W. MUELLER, Ne w Yo r k
G. KENNETH NELSON, Willia msport
STANLEY PRESSLER, Indianapolis
B. H. SEMLER, Orange County
GORDON SHILLINGLAW, Ne w Yo r k
H. M. SIBLEY, Ne w Yo r k
ROBERT B. WETNIGHT, Kalamazoo
GEORGE R. WHITE, Toledo
WILLIAM W. WRIGHT, Orange County

was enT larged from 12 tothis18 year
members —a
HE COMMITTEE

change which provided a wider range
of experience and views , at the two
meetings held.
A research report presenting findings in the study entitled "Cash Flow
Analysis for Managerial Control" was
published on Oct. 15, 1961. This report constitutes an important addition
to the literature dealing with a subject
on which little published material has
been available. Approximately 22,000
copies of the report were distributed
in response to requests from members.
This number was previously exceeded
only by the report on direct costing,
published the preceding year.
Substantial progress was made in six
16

remaining studies, but none of them
could be completed for publication
within the current year. In part, this
reflects an inherent characteristic of
research as an operation that cannot
be guided by a rigid time schedule because so many unknown factors are involved. Another limiting factor has
been the continuing scarcity of qualified persons willing to engage in research in management accounting.
During 1961 -62, research staff manpower was supplemented by four consultants who accepted assignments in
developing specific projects. Experience
has shown this practice to have both
benefits and disadvantages. The committee believes that the Association's
research program can best be carried
on by a full -time staff, supplemented,
as need arises, by a limited number of
consultants selected to carry out specific assignments. The problem of a
strong research staff is a real and important one and must be solved if the
Association is to maintain its position
of leadership in accounting education.
Last year the committee initiated an
offer of special recognition awards in
1961 -62 for research essays written on
the subject "Choosing Accounting
Practices for Reporting to Management." Thirteen essays were received.
The Research Planning Committee selected the essay written by Dr. Charles

T. Horngren, associate professor of
accounting, University of Chicago, to
receive an award, which was presented
during the 1962 national conference.
This paper will be published in a forthcoming issue of the NAA BULLETIN.
In view of the fact that there remains
a heavy backlog of studies in progress,
the committee recommended only one
new study, "Long Range Profit Planning," to be started during 1961 -62.
At the close of the year the following
six studies were in progress: "Costs of

Manufacturing and Marketing Capacity," "New Techniques in Inventory
Management," "Uses and Classifications of Data for Managerial Decisions," "Financial Analysis to Guide
Capital Expenditure Decisions," "The
Accountant's Function in Control of
Maintenance Costs," "Assignment of
Period Costs to Time Period for Interim Reporting." Several of these
studies are well advanced and publication of at least three is anticipated during the coming year.

Nominating Committee

G. A. HEWITT

GEORGE A. HEWITT, Philadelphia,
Chairman
D. DEAN BARBOR, Yo rk
WILLIAM M. BURKE, Piedmont
KENNETH L. DENHARD, Syracuse
RAYFORD W. HARWELL, Fo rt Worth
CLYDE E. HEGMAN, Minneapolis
S. C. HIERONYMUS, Nashville
R. KENDELL JONES, Kalamazoo
GEORGE F. MCCORMICK, Charlotte
A. L. MILLER, Sangamon Valley
THOMAS L. MORISON, Boston
CHARLES A. ROSENBERGER, Ne w Yo r k
LEWIS G. SCHAENEMAN, Springfield
BERNARD H. SEMLER, Orange County
MARION H. SIMPSEN, Cincinnati

Financial Section
N THE NEXT FIVE pages are presented financial statements of the
Association for the year ended June
30, 1962, and the opinion thereof by
the auditor, Lybrand, Ross Bros. &
Montgomery.
In addition there is submitted an
analysis of current operating fund ex-

penses, classified as to the nature of
the expenditures, and a condensed
statement of transactions and funds of
chapter treasuries for the same period,
prepared by headquarters staff and
supplementing the auditor's report.
The text portion of the Annual Report resumes on Page 24.
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National Associati
Balance Sheet,
(Excluding the funds and as

ASSETS:
...... ...............................

$

Current Operating Fund:
Cash __ .... .... _ ...

6,495

Due from Permanent Fund B . ...............................

40,790

Miscellaneous receivables and deposits ..............

3,606

Furniture, library books and publications (at
nominal amount) ............. ...............................

3
50,894

Research Operating Fund:
Cash _
_ .......... ...............................

59,653

Permanent funds:
Fund A:
Cash ................................ ...............................

$

1,203,087

1.

1

Investments:
Bonds, at amortized cost:
U. S. Government agencies (market value
$148,375) ............. ............................... $152,265
Corporate (market value $304,548)........
350,077
Common stocks, at cost (market value
$635,635) _ ___... .. _.. ...
700,745
_._....

551

1,203,63.8
Fund B:
Cash
Investments:
Bonds, at amortized cost:
U. S. Treasury (market value $261,915)
U. S. Government agencies (market value
$ 216, 500) _ ..._......... _ .....................
Corporate (market value $182,235) ....

58,500

270,991
215,245
195,642

681,878
740,378

1,944,016
$2,054,563

28

n of Accountants
une 30, 1962
aunts of chapter treasuries)

LIABILITIES and FUND BALANCES:
Current Operating Fund:
Liabilities:
Accounts payable and accrued expenses ....

$

39,885

Membership dues paid in advance ................

5,954

Allowances due chapters ..............................

5,055
50,894

Research Operating Fund balance
(statement annexed —see Page 21)

59,653

Permanent funds
(statement annexed —see Page 21):
Fund A balance (income devoted to research)
Fund B:
Due to Current Operating Fund

Balance (income and principal subject to
appropriation)

$1,203,638

$ 40,790

699,588
740,378

1,944,016
$2,054,563
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Statement of Current Operating Fund
Income and Expenses
Year ended June 30, 1962

Income:
Membership dues

$ 975,559

Interest on temporary investments of current operating funds

6,326

Sales of publications

4,215
986,100

Expenses:
Chapters (chapter operating allowances and advisory and technical service staff salaries and
other expenses)
_

$400,969

Publications (salaries, paper, printing and mailing)

163,676

Conferences (salaries and other expenses of national, regional, subject and seminar conferences, less registration fees of $135,191)

30,069

Membership (salaries and other expenses in connection with promotion, records, accounting
and library service for members)

120,982

General office (salaries, employee benefits, rental,
postage, printing and supplies)

247,666

Administrative (salaries and travel of administrative personnel and meeting expenses of the
Board, the Executive Committee and other committees)
..........................
Excess of expenses over income

107,370

1,070,732
$

84.632

Note: It is the policy of the Association not to accrue income on investments, and to
charge purchases of furniture, library books and publications to expense at the time
of their acquisition.
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Statement of Research Operating Fund Income and Expenses
Year ended June 30, 1962
Income:
Interest and dividends on investments of Permanent
Fund A, less fiscal agent's fee of $3,790 ........
Sales of research reports ....... ... ........................... __

$39,596
16,102

Expenses:

55,698

Salaries and fees ........................... ............................... $42,075
Travel ............ .................................. ...............................
5,162
Promotion and printing ................. ...............................
3,298
Excess of income over expenses ........................

50,535
$ 5,163

Note: Expenses charged to the Research Operating Fund comprise all direct costs in connection with the issuance of research reports, exclusive of costs of printing and postage
for such publications mailed to members.

Statement of Changes in Fund Balances
Year ended June 30, 1962
Research
Operating Operating
Fund
Fund

Funds

Permanent
Fund A
Fund B

$54,490

$1,202,536

$718,394

5,163
1,102

_

64,420

ended:

Fund

Fund

fee

Interest

fees

statements

penses,

.

beginning

($21,116)
Balance,
of year.
Excess of income over exsee accompanying
(84,632)
..........................
Gain on sales of securities, net
By provision of constitution,
initiation
.. .............
By resolution of Board of
Directors:
on Fund B investments, less fiscal
of $2,062
agent's
22,522
Appropriation from
B for deficit in Current
for:
Operating
Fiscal year
June 30, 1962..
62,110
Balance, end of year ............

(62,110)

21,116
—

June 30, 1961......

$59,653

$1,203,638

(21,116)
$699,588

( ) Indicates a negative amount.
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LYBRAND.ROSS BROS. G.MONTGOMERY
C E R TI F I E D

PURLIC ACCOUNTANTS

•• •

Coos eas 4 L rswAxv e.

To the Board of Directors of the
Na t i o n a l A s s o c i a t i on o f A c c o u n t a n t s :
We h a v e e x a m i n e d t h e b a l a n c e s h e e t o f t h e
NA T I O N A L A S S O C I A T I O N o f A C C O U N T A N T S a s

of

J u ne

30,

19 6 2 , t h e s t a t e m e n t s o f i nc o m e a n d e x p e n s e s o f t h e
Cu r r e n t o p e r a t i n g f u n d a n d o f t h e R e s e a r c h o p e r a t i n g
fu n d a n d t h e r e l at e d s t a t e m e n t o f c h a n g e s i n f u n d
ba l a n c e s f o r t h e ye a r t h e n e n d e d ( e xc l u d i n g t h e f u n d s
an d a c c o u n t s o f c h a p t e r t r e a s u r i e s ) .

Our examination

wa s m a d e i n a c c o r d an c e w i t h g e n e r a l l y a c c e p t e d a u d i t i n g
standards, and accordingly included such tests of the
ac c o u n t i n g r e c o r d s a n d s u c h o t h e r a ud i t i n g p r o c e d u r e s
as w e c o n s i d e r e d n e c e s s a r y i n t h e c i r c u m s t a n c e s .
In o u r o p i n i o n , t h e ac c o m p a n y i n g b a l a n c e
sh e e t a n d s t a t e m e n t s o f i n c om e a n d e x p e n s e s a n d c h a n g e s
in f u n d b a l a n c e s p re s e n t f a i r l y t h e fi n a n c i a l p o s i t i o n
of t h e N a t i o n a l A s s o c i a t i o n o f A c c o u n t a n t s a t J u n e 3 0 ,
19 6 2 a n d t h e r e s u l t s o f i ts o p e r a t i o n s f o r t h e y e a r
th e n en d e d ,

on a basis consistent with that of the

preceding year.

` 5

Now York, July 27, 1962.
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Current Operating Fund Expenses

$

Classified as to the Nature of the Expenditures
Payments to Chapters and Accounting Groups

145,122

Publications (production and mailing costs) ..........

61,637

Printing and supplies .................. ...............................
Salaries— administrative and clerical .........................

66,002
21,431
$59'781
18,796
23,225
38,780
26,746

__

167,328

.

_

General Expense:
Rent and related costs ......._..__
Equipment .................... ...............................
General postage
All employee benefits
Other
_

351,887

.. .... ...............
..

_

.

. ...............................
Meetings

_

Travel

290,820

1,104,227
Less conference and seminar fees net of direct ex-

33,495

penses

$1,070,732

Statement of Transactions and Funds of Chapter Treasuries
Year Ended June 30, 1962
Total allowances paid by National Headquarters ._
Less: payments to Accounting Groups

$290,820

_

2,603

Miscellaneous receipts

288,217
97,785

Disbursements

386,002
371,824

_.

_

_

Increase in Chapter treasury balances

$ 14,178

Composition of Chapter Funds
Cash
III

$141,675

Savings accounts and U. S. Savings Bonds

.... ......

Allowances due from Headquarters

....................

.

__

76,142
5,055
222,872

NOTE: Information on this page was prepared by Headquarters staff and is supplemental
to the auditor's report.
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G. L. NOHE

Special Committee on
Purposes and Functions of
Chapters, Performance
Standards and Incentives

SPECIAL COMMITTEE
GEORGE L. NOHE, Ne w Yo r k , Chairman
STERLING K. ATKINSON, Philadelphia
JOHN H. BURNS, Houston
MILLS A. MACQUEEN, No rth Pe nn
H. LESLIE ROGERS, Los An geles
NICHOLAS ST. PETER, Hartford
WILLIS W. SHENK, Lancaster
NORMAN H. S. VINCENT, Boston
FRANK WALLACE, Bridgeport (Deceased)

1959 -60, upon recommendation of the Committee on Chapters, there was authorized the appointment of a special committee to make a
critical appraisal of the chapter structure of the Association, to determine
whether the structure was sound, and
to determine whether the chapter competition was producing results which
were in harmony with the objectives
of the Association and promotive of
them.
In the course of its studies, the committee held a number of meetings to
consider information and recommendations submitted from many sources.
Interim reports expressing tentative
conclusions had the benefit of reviews
by other committees, especially the
Committee on Chapters and the Committee on Accounting Development.
The final report, carrying endorsement
of these committees and of the Executive Committee, was approved by the
Board of Directors at its May meeting.
A number of affirmative conclusions

D
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URING

were expressed in this final report.
The committee found that the Association holds an enviable position and
reputation among accountants and
businessmen, and has attained a position of influence and leadership. This
has been achieved through unswerving
adherence to NAA'S basic objective
of advancing better understanding of
the nature, purposes and uses of accounting as applied to all types of economic endeavor.
The committee concluded that chapters are an essential part of the Association— they perform indispensible
functions in providing opportunities
for individual members to develop
themselves as accountants and as citizens through their association with
other members, and in furnishing channels through which the basic educational objectives and processes of NAA
can be carried out. Accordingly, the
Association has an obligation to assist
chapters and accounting groups in fulfilling the obligations placed on them.
The desire to attain recognition
through winning a trophy or banner
in the inter - chapter competition has unleashed powerful forces for good in the
Association. The inter - chapter competition is basic to the continuation of
growth and advancement of the organization. Competition has developed a
closely -knit e sp rit d e c o r p s in the re-

lations between chapters and individual members, and much would be lost
if this spirit were allowed to diminish.
One of the purposes of NAA is "to
unite through membership in the Association persons interested in accounting." . Every Association activity,
whether national or local in its scope,
must be measured against this purpose
and be promotive of it. A constant
stream of new members is essential if
the Association is to flourish.
In response to recommendations of
previous committees, the Association
has during recent years expanded and
diversified its services, especially in the
area of conferences. The continuing
series of subject and seminar conferences inaugurated in 1958 has met
with enthusiastic reception from members. On the other hand, there has
been evident a waning in interest and
participation by members in chapter
programs and activities.
Taking cognizance of these trends,
the committee explored possibilities for
making new approaches to developing
interesting and rewarding chapter
programs. Working in co- operation
with the Committee on Accounting Development and the Committee on
Chapters, a number of new concepts
of program planning were devised.
Certain recommendations which
were proposed in interchanges of ideas
and experience with other committees
and many individual members have already been applied in some areas. For
example, the Committee on Accounting
Development has evolved a number
of new concepts for organization of
technical programs by chapters. An
excellent start has been made in developing and extending services designed to help chapters make localized
educational activities more effective.

The Committee on Accounting Development has also given much attention
to the continuing task of maintaining
the established excellence of the technical publications of the Association
and of making them even more valuable to members.
The Committee on Chapters has incorporated some of these suggestions
in the chapter competition rules for
1962 -63. Also, in view of the reorientation being developed in the organization of chapter educational programs, this committee has suggested
some modifications in chapter operating personnel to facilitate smooth
transition.
The full text of the committee's report has been made available to national officers and members of the Executive Committee, including chairmen
of national standing committees, and is
available to any member upon request.
PH OEN I X' former mayor, Jack Williams (left),
being introduced by NAA'er Charles E. Tanner.
1961.62 Chapter President George Owens applauds.
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Investment Committee
W. J. FAUST
INVESTMENT COMMITTEE
WARREN J. FAUST, Bridgeport, Cha irma n
MERWIN P. CASS, Ne wa rk , Trea su rer
NELS C . NELSON, Cleveland, Cha irma n

of Fina nce & Budget Committee
GE ORGE L. NOHE , Ne w Yo r k
JOHN PUGSLEY, Pittsburgh
OT TM AR A. WALD Ow, Detroit
DON ALD G. EDER, Yo un g stown (ex officio)

the committee
held four meetings at which the
major consideration was a review of
the policies governing investments in
the Permanent Funds of the Association. A number of proposals were
studied with the objective of submitting recommendations to the Executive
Committee and National Board early
in the 1962 -63 year.
Changes in the portfolio of the Permanent Fund were at a minimum dur-

D

URING THE YEAR,

ing 1961 -62. The relatively unstable
condition of the securities market indicated caution in the purchase of
equities. In addition, the limits set for
common stock acquisitions for the
fund left little leeway for added purchases of this nature.
At the June meetings of the Executive Committee and National Board,
authorization was voted to acquire up
to $150,000 of additional common
stocks for the Permanent Fund, if in
the opinion of the Investment Committee such action was desirable. This
authorization was made to provide a
means of improving the portfolio of
the fund until such time as the proposals for changes in investment policy
could be reviewed and put into effect.

Staff Administration

F 62 was a year of transition.1961The
OR THE HEADQUARTERS STAFF

retirement of Arthur Gunnarson on
June 30, 1961, required the reassignment of certain duties and responsibilities. Subsequent additions and changes
in personnel were made to enable the
staff to absorb an increased work load
due to growth in conference activities
and in the number of members and
chapters.
Increased expenses of maintaining
service to members at an effective level
is reflected in the deficits in Association operations. A continuing study
26

which has been in progress during
the year to find the means to reduce
costs and to improve methods and procedures should produce tangible results during 1962 -63.
In becoming familiar with new assignments and in assuming other responsibilities, long hours were put in
by many of the staff. It is to their
credit that these problems were taken
in stride and with the desire to see the
job well done.
Ra w n Brin kle y
Secretary
June 30, 1962

FERENCE N E W S

CONFERENCE CALENDAR
Oc t. 11 -12, 1 9 6 2
SUBJECT CONFERENCE: Management Accounting for the Non - Accounting Executive, Statler - Hilton Hotel, Clevela nd.
Oc t . 2 6 -2 7 , 1 9 6 2
REGIONAL CONFERENCE: Management and
the Accountant, Penn - Sheraton Hotel,
Pittsburgh.
Nov. 9 -10, 1 9 6 2
REGIONAL CONFERENCE: Varied Program,
Dinkler- Tutwiler Hotel, Birmingham.
Nov. 15 -1 6, 1 9 6 2
SEMINAR CONFERENCE: Direct Costing, Conra d Hilton Hotel, Chica go.
De c . 3-4 , 1 9 6 2
SUBJECT CONFERENCE: Flexible Budgets for
Cost Control, Statler - Hilton Hotel, Dallas.
De c . 6 -7 , 1 9 6 2
SUBJECT CONFERENCE: Flexible Budgets for
Cost Control, St. Francis Hotel, San
Fra ncisco.

Cleveland
Subject Conference
AA's SECOND conference of the
1962 -63 year — Management Accounting for the Non - Accounting Executive— will be held shortly, on Oct.
11 -12 at the Statler- Hilton Hotel,
Cleveland, Ohio, and judging from the
enthusiastic response as evidenced by
advance registration, a highly successful meeting is indicated. It is still not

N

too late to register; telephone Association headquarters at Pl a z a 9 -3444
(area code 212) to take advantage of
the opportunities offered by NAA'S
first conference in this subject area.
Mid -East
Regional Conference
The Mid -East Regional Conference
will be held at the Penn- Sheraton Hotel
in Pittsburgh, Pa., Oct. 26 -27, preceded by a chapter workshop on Oct.
25. The conference theme is Management and the Accountant, and Program
Committee Chairman James R. McCoy, Columbus, has announced the
following program and speakers:
Friday Morning —Oct. 26
The Management Function and the
Accountant
SESSION CHAIRMAN: Frederick A. Hu hn,
United States Steel Corp., Pittsbu rgh, Pa .
1. Ma na ge me nt in an Era of Change, Louis
R. Mobley, manager —organiza tion, Federal Systems Div., IBM, Rockville, Md.
2. Accounting Is Management, Ja mes L.
Ortner, vice - president, accounting, United
Sta tes Steel Corp., Pittsburgh, Pa.
Friday Afternoon — Oct. 26
General Session
SESSION CHAIRMAN: Joseph R. Gilhooly,
Ormet Corp., Ha nniba l, Ohio.
Development of the Accounting Executive
at All Levels
1. Man aging th e Acco untin g Func tio n, Vir27

gil K. Rowland, assistant to the president, T he Detroit Edison Co., New
York, N. Y.
Avenues for Accounting Personnel Dev e l o p m e n t, T. W. Prior, sa la ried personnel and training, T he Goodyea r Tire &
Ru bber C o., Ak ro n, Ohio.
Appraisal and Promotion of Personnel,
T homa s F. Morris, vice - president in
charge of industrial relations, S K F Industries, Inc., Philadelphia, Pa .
Concurrent Seminars
1. Development and Use of Accounting
Manuals and Stand ard In structions, John
M. Emery, assistant to the treasurer,
Colu mbu s & Sou thern Ohio Electric Co.,
Columbus, Ohio.
1. Management Policies for Depreciation
a n d R e p la c e me n t — As A fje tte d b y Ne w
Ta x La ws and Regulations, Ernest O.
Wood, principal, Arthu r Young & Co.,
Pittsburgh, Pa.
3 . Impact of Compu te rs on the Accounting Function, Dr. Micha el Shegda, director of ma na gement controls & S y s tems, Lybrand, Ross Bros. & Montgomery, New Yo rk , N. Y.
(T hese semina rs a re a specia l fea tu re a t this
conference a nd a ttenda nce a t them is limited
to the first 25 registrations received in adva nce for ea ch semina r.)
Saturday M orning —Oct. 27

Wa shington
Wheeling
Willia msport

Youngstown
Roanok e Accou nting
Grou p

Southeastern
Regional Conference
The Association's second regional
conference is scheduled for Nov. 9 -10
in Birmingham, Ala. W. Douglas Little, program committee chairman, has
announced the program for this conference as follows:
Friday Morning —Nov. 9
SESSION CHAIRMAN: Eugene F . Monnier,
Ha rtma n, Aly, Monnier & Co., New
Orleans, La .
1. Accounting Re forms to Improve Co mmunications, Albert L. Bows, Jr., partner, Arthu r Andersen & Co., Atlanta, Ga .
1. Taxes — Depreciation — Profits, Bernard H. Levy, pa rtner, Ca mpbell, Gla de
& Levy, New Orleans, La .
Friday Afternoon — Nov. 9
SESSION CO- ORDINATOR: Arthu r P. Jones,
Woolen Division, Deering Milliken, Inc.,
Union, S. C.

A Case Study and Discussion Period

Four Concurrent Discussion Meetings

SESSION CHAIRMAN: Glen E. Woodson, Tyson Bearing Co., Division of S K F Industries, Massillon, Ohio.
Management Commun ica tio ns — A Case
Stud y, Paul A. Busch, plant controller,
Ford Motor Co., Tra nsmission & Cha ssis
Div., Ca nton, Ohio.

1. Auto mation an d th e Acc o u n ta n t
MODERATOR: L. Edmu nd Rast, Southern
Bell Telephone & Telegraph Co., Atlanta, Ga .
DISCUSSION LEADER: Steve T . Forboth, ma nager, Da ta Processing Dept., Deering
Millik en Service Corp., Spartanbu rg, S.C.

The chapters scheduled to participate in this regional conference are:
Ak ron
Beaver Valley
Buffalo
Ca nton
Cincinnati
Cleveland
Colu mbu s
Da yton
Detroit
Elmira Area
Erie
Ha gerstown
Ja mestown
Johnstown
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Lake Erie
Centra l
Lima
Lynchburg
Niagara
North Centra l Ohio
Oak la nd County
Olean- Bra dford Area
Parkersburg- Marietta
Pennsylvania Northwest
Pittsburgh
Rochester
Southern West Virginia
Toledo

2. Contribution Theory of Profit Measureme nt
MODERATOR: W. Leon Wallace, Sheffield
Steel Produ cts, Inc., Mia mi, Fla .
DISCUSSION LEADER: Thu rston H. Nicholson, ma nager and pa rtner, Stevenson
Jordon & Ha rrison, Atla nta , Ga .
3. Co n trol o f Cle ric a l Co sts
MODERATOR: Henry L. Joyce, Ca rolina
Metal Produ cts, Inc., Ch a rlotte , N. C.
DISCUSSION LEADER: Sterling L. Smith, manager, Cost Dept., Deering Millik en Service Corp., Sparta nburg, S. C.
4 . Co st Con tro l Through Internal Auditing
MODERATOR: Ma rian B. Ca zala s, Alu minu m
Co mp a n y o f Am e ri ca , Mobile, Ala .

Lawrence F. Aycock,
district audit supervisor, Birmingham
District Audit Div., United States Steel
Corp., Fairfield, Ala.

DISCUSSION LEADER:

Saturday Morning — Nov. 10
Case Study and Discussion Period

Pellam O. McAllister,
U. S. Pipe & Foundry Co., Birmingham, Ala.
Return on Capital, Frank J. McLaughlin,
Jr., director, Administrative Services,
The Chemstrand Co., Decatur, Ala.
The following chapters and groups
are participating in this regional conference:
SESSION CHAIRMAN:

Jackson
Jacksonville
Knoxville
Memphis
Mobile - Pensacola
Nashville
New Orleans
North Alabama
Shreveport
South Florida
Western Carolinas
Montgomery Accounting
Group
Savannah Accounting
Group
A chapter workshop, on Nov. 8, will
precede this conference.
Asheville
Atlanta
Baton Rouge
Birmingham
Charleston
Charlotte
Chattahoochee
Valley
Chattanooga
Columbia
Coosa Valley
East Tennessee
Florida West
Central

Chicago
Seminar Conference
Direct Costing is the subject for the
advanced seminar conference to be
held in Chicago, Nov. 15 -16, with
Robert J. Donachie, treasurer and
controller, Clark Brothers Co., Olean,
N. Y., as chairman. He has planned
an excellent conference, with a breakfast speaker the first day and luncheon
speakers both Thursday and Friday.
Dr. Raymond P. Marple will open
the conference with a discussion of
basic principles of direct costing and
recent developments in this concept of
profit measure.

Ralph W. Ytterberg, vice - president,
Diehl Manufacturing Co., Pickens,
S. C., will discuss Management's Appraisal of Direct Costing at the Thursday luncheon, and will explain how this
concept of profit measurement facilitates management decision- making.
Wilmer W. Wright, president, Wright
Associates, Inc., New York, will
speak at the Friday luncheon on Better Pricing with Direct Costing. He
will explain procedures followed in
pricing under direct costing, and show
why direct costing gives management
better information for pricing products.
At each of the four three -hour discussion seminars planned, 16 business
executives from different companies
will sit down around individual conference tables and discuss how they use
the direct costing approach to profit
measurement. A carefully prepared
outline has been developed by the
technical staff of NAA, and selected
readings have been included in the
special workbook prepared for this
conference.
Subject Conference
During the first week in December,
two conferences on the same subject,
Flexible Budgets for Cost Control, will
be held in Dallas and San Francisco.
Donald J. Guth, Dallas, is chairman
of the program committee for the conference to be held in Dallas at the
Statler - Hilton Hotel, Dec. 3 -4. The
members of the committee who helped
plan the program are Willis B. Davis,
Houston; E. D. MacIver, Dallas; C.
Tom Sumner, Longview, and Earl A.
Matheney, Tulsa.
Leo P. Guidi of San Carlos, Calif.,
is program chairman for the San Fran(Continued on Page 35)
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AROOSTOOK COUNTY
GROUP AUTHORIZED

CERTIFICATE Of AUTHORIZATION is presented the Aroostook County Accounting Group. (I. to 0
Directors Ralph Bearce and Robert Belyea, National Treasurer Merwin P. Cass presenting the certificate
to Chairman Sherwood G. Kelso, and Directors Richard Beem and Maurice Morin.

(Maine) Accounting Group received its NAA
Certificate of Authorization, effective
as of July 1, from Merwin P. Cass, national treasurer, at special ceremonies
held August 6 at the Northeastland
Hotel, Presque Isle.
Special guests from Bangor- Waterville, the sponsoring chapter, were:
William A. Reville, national director;
Phillip F. McFarland, president; William H. Donahue, vice - president, and
past presidents Frank F. Foster and
Paul E. Keene. The men made a 318 mile round trip to attend the event.
Chester M. Kearney, of Presque
Isle, presented a history of NAA in
Maine, tracing his membership from
the Maine Chapter in 1945, to the
Bangor- Waterville Chapter in 1948,
and finally to the Aroostook County
Accounting Group.
The following operating committee

A
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ROOSTOOK COUNTY

was elected for the coming year:
CHAIRMAN: Sherwood G. Kelso, Taterstate
Frozen Foods Co.
SECRETARY- TREASURER: Robert W . Belyea,
Dead River Co.
PROGRAM AND EDUCATION: Richard S. Beem,
Mars Hill Oil Co.
MEETINGS AND ATTENDANCE: M . E. Morin,
Public Accountant
MEMBERSHIP AND PROMOTION: Ralph Bearce,
S. W. Collins Co.

Aroostook, the largest county in
Maine, covers the northernmost portion of the state. It is famous for its
potatoes and it also manufactures potato starch, fertilizer, burlap and cotton
bags, barrels, shoes and insecticide.
It also has excellent -spruce and cedar
timber.
The new NAA unit, which currently
has 29 members, is the result of the efforts of Chairman Kelso, Mr. Reville
and Dale Whitney, Bangor- Waterville
membership director.

EMBERS

NAA Emeritus Life Associates
Albert W. Astley, Springfield.
Fred A. Goelz, Ne w Yo rk .
Christian Knudsen, Long Island.
Frederick C. Laird, Fox River Valley past
president. Member Stuart Ca meron McLeod Society.
F. A. Lindsey, Chattanooga.
George E. Reindollar, Ne w Yo rk .
Clarence B. E. Rosane, Boston.
W. G. Wilkins, Bridgeport.

Promotions and New Positions
J. M. Comely, Ak ron , was recently appointed comptroller of the Pottstown, Pa.,
plant of Firestone Tire & Rubber Co. . .
R. E. Hartley ha s been na med controller of
Ha rcort Mfg. Co. division of Dunhill Interna tiona l, Inc. . . . B. R. Roberts ha s been
named treasurer - controller of A. M. Byers
Co., a su bsidiary of Genera l T ire & Ru bber.
John Drish, Asheville, ha s been promoted
to assistant plant manager, Kearfott Div.,
Genera l Precision.

NEWS

William Neiman, Ceda r Rapids, has been
promoted to compt rolle r of the T exa s Div.,
Collins Ra dio Co. . . . John Whalen, cha pter past president, was recently named assistant vice - president of Collins Radio and
is transferring to Dalla s.
Lorenz O. Behnke, Central Ark ansas, has
accepted the position of vice - president with
Winrock Enterprises, Inc.
. Norman W.
Yaniger is now controller of T ommy's of
Little Rock.
Ernest W. Brindle, Jr., Chicago, ha s been
appointed co- ordinator — corporate accounting in the comptroller's depa rtment of
American Oil Co. . . . Clifford M. De Sota
has been elected vice - president of Joseph T.
Ryerson & Sons, Inc.

JOHN H. REGAZ ZI ,
New York, was recently promoted to
comptroller of American Broadcasting -Para.
mount Pictures, Inc.

Vann A. Meador, Atlanta, was recently
appointed controller of Oxford Mfg. Co.
W. H. Willis, Jr., Birmingham, has been
elected vice - president of Vulcan Materials
Co.
Irving Witt, Brooklyn, has been named
controller of Virginia Dare Extra ct Co.
Mal Hardy, BujJalo, has moved to Dill
Mfg. Co., Cleveland, Ohio, a s controller.
John Gridley, Calume t, has moved to
Chicago as midwest regional manager of
IBM's Process Control.

Dean Brady, Cleveland, has been appointed controller of Pipe Machinery Co.
. . . William Hanselman has been named
co n tr o ll e r o f Anc h o r I nd u st r ie s.. . . Mathew
J. Ludwig is now vice - president— finance
with Basic, Inc.
Virgil H. Dassel, Co lu mb us, is now vice president of financial affa irs a t Capita l University. . . . Lowell S. Rinehart has been
elected second vice - president of Nationwide
Insu rance Grou p.
Louis P. Buck, East Bergen- Rockland, re31

Normand Dube, Fall River -New Bedford,
has been appointed comptroller and Jo hn
N. Meleleu na med chief accou ntant, of
Pacific Oil Co .

V. V. GRANT, Peoria
past president, has
been promoted to vicepresident of Caterpillar Tractor Co. He
had been president
of Caterpillar Over
seas S. A. since 1960.

Wa lter Ferrera , Florida West Central,
has been promoted to controller of R. M.
Thompson Construction Co. . . . George
Jaynes is now controller of Sperry Microwave Electronics Co.
Roy Ada ms, Greenwich- Stamford, has
been promoted to vice - president— finance at
American Felt Co.

John Hanson, Johnstown president, has
been promoted by U. S. Steel to senior sta ff
assistant to the administrative vice - president,
accounting, interna tional opera tions.
Tom Cole, Kala mazoo, is now su pervisor,
genera l a ccou nting, and Jack Woods was a ppointed ma na ger, taxes and insu rance, at
KVP Sutherland Pa p er C o.
Erma Au bert, Lehigh Valley, has been
elected city controller of Bethlehem, Pa .
Richard J. Lang, Long Island, ha s moved
to Astrosonics, Inc., Syosset, L. I., as controller.
R. W. Engelhorn, Los Angeles, was recently elected treasurer and board of directors member by Na tional Storage Co.
Ed Johnson moved to Columbia Stores,
Long Beach, as controller. . . . Fernand L.
Lewis has been elected vice-president—flnance, assistant secretary and a director of
Thompson M f g . Co . , In c .. . . Robert Moab
is now vice - president of W or k m a n Tabu lating Service.
. Louis Reback is the new
controller of Richard M. Gr oste n Age ncy.
.

Ed Manktelow, Elmira Area, is n ow c ontroller of Gold Seal Winery, Hammonds port, N. Y.

moted to assistant treasurer at Ja mestown
Sterling Corp.

..

cently joined the staff of Ford, Bacon &
Davis, Inc., ma nagement consultants, as an
accou ntant. He has just returned from a
five -month pre - investment survey of chemical, fertilizer and metal parts industries in
Tu rk ey.

John W. McNamera, Memphis, ha s been
appointed vice - president of Schuma cher
Mortga ge Co.
Wa lter Harris, Milwa ukee, is now associated with Baso Div., Penn Controls, Inc.
as controller.
Ja mes D. Jensen, Minneapolis, has been
named Hart - Carter Co. treasurer.

James M. Archer, Hagerstown, has been
named vice - president— finance at Fairchild
Stra tos Corp. . . . John Fuyuume has trans fered to Philadelphia as plant controller,
Pennsylvania Bradford Div., Frick Co.

Donald Patterson, Morristown, is the new
director of finance at Shulton, Inc.
.
George Stewa rt is now assistant controller,
Whippa ny Div., Rowe Mfg. Co. . . . Frank

Frank Bowman, Hampton Roads, has
been na med comptroller a t W. B. Middleton
& Co.

C. Su rges h a s been pr omoted to c omptroller
at Fidelity Union T rust Co.

Fred Kwock, Hawaii, was promoted recentl y to direc tor o f bu d get for th e cit y a nd
county of Honolulu.

Walter H. Knorr, Ne wa rk , ha s been
elected vice - president of Continental Copper
& Steel Industries, Inc. He continues as
treasurer.

Frank lzard, Jackson, is now general sta ff
accounta nt for the Mississippi Area, Sou thern Bell Telephone Co.
C. A. Norma n Johnson, Jamestown past
president, was recently elected to t he C ha u tauqua National Bank's board of directors.
. . . Robert A. Larson has moved to the
newly- created Chau tau qu a Research Products as vice - president and secretary- treasurer. . . . Duane A. Peterson has been pro32

Ma rtin Ma rk s, New Haven, ha s mo ved to
Sta mford, Conn., as director of progra ming
at Teleregister Co.
William T. Wood, New York , has been
named controller of O xfor d Pa pe r Co .
Lebert Bostick, North Alabama, has transferred to the Athen s Bra nch, St a te Na tiona l
Bank, as vice - president.

Sidney R. Catsiff, Northern Wisconsin,
has resigned from his positions in Wau sau
and has returned to Consu lting Management Engineering, Los Angeles. He is a
Fo rt Way n e past president.
Ca rl Smith, No rth Pen n , ha s been elected
vice - president, general ma na ger, and a director of Pennco Products, Inc., a subsidiary of Ala n Wood Steel Co.
Al Bartlett, Oakland -East Bay, has been
promoted to plant controller, Butler Mfg.
Co., Richmond, Calif., pla nt.
Perry McCa rty, Ora ng e Cou nty, ha s been
promoted to a ssista nt trea su rer, a nd George
Renne na med vice - president — finance, at
Beck man Instruments, Inc.
Jack Hinnen, Peoria cha pter president, is
now auditor at Keystone Steel & Wire Co.
Dr. John E. Carlock, Philadelphia, has
moved to Alba ny State College, Alba ny,
N.Y., as professor of a ccounting.
George Youngkrantz, Phoenix, was recently promoted to controller of Reynolds
Metals Co.
Ed Hildreth, Providence, has assumed
controllership of Barkley & Dexter Co.,
Fitchburg, Mass. . . . Bernard Racine was
recently elected treasurer of Fu lford Mfg.
Co.
Merlyn C. Rue, Raritan Valle y, has been
appointed a ssista nt trea su rer of ma nagement
services, corpora te staff, Johnson & Johnson,
New Bru nswick , N. J.
Henry G. Weaver, Jr., Reading, is now
vice - president and treasurer of Mira wa l Co.
C. F. Watson, Rochester, was recently
promoted b y Genera l Ra ilwa y Signa l Co. to
treasurer.
John Seck er, Roc kford, is now factory
manager, Micro Switch Div., Minneapolis
Honeywell Regula tor Co.
Edward Spa rk s, St. Louis, has moved to
Fu lton Iron Works, as treasurer.

Co.
. Charles E. Koontz ha s been promoted to controller of George Reproductions Co.
Edward F . Hart, South Florida, is now
comptroller of Lindsley Lu m be r C o .
Donald J. Brydon, Southern Maine, has
been appointed comptroller of Oak hurst
Dairy, Portla nd.
. Edward F . Simonds
has moved to Minneapolis as a Bell &
Howell Co. regional mana ger.
Edward F . Keene, Syracuse, has moved
to Seneca Fa lls Ma chin e T oo l Co. as assistant treasurer.
Alber t A. Cox, Toled o, recently moved to
Bonney Forge & Tool Work s, Allia nce,
Ohio, as vice - president of operations.
Jerry Crowingshield, Tre nto n, has been
promoted to professor of accou nting at
Rider College.
Ernest J. Miller, Tri- Cities, ha s b een promoted to vice - president at Gellma n Mfg.
Co., Rock Island, Ill.

ROBERT L. FULLER,
Raritan Valley, has
been promoted to controller of Johnson &
Johnson, New Brunswick, N. J.

Fra nk Domenick , Tucson, has become
assista nt grou p controller, Aerospa ce Grou p,
Hu gh es Air cr a ft C o. , Cu lv er C i ty , Ca li f. .. .
Donald Ink has been promoted to controller, and Wa lter Burson is now assistant
controller, at Hu ghes Aircra ft Co. in
Tu cson.
Gilbert Boutin, Waterbury pa st president,
was recently appointed vice - president and
general manager of Chase Brass & Copper
Co., mill division.

William W. Becker, St. Paul, has been
promoted to assistant controller, Minnesota
Mining & Ma nu factu ring Co. . . Bernhard
G. Bense is now division controller for 3 M's
electrical produ cts group.

Edwa rd Kubis, West Bergen- Passaic County
pa st president, ha s moved to Oak land, Ca lif.,
as manager, distributing bra nch, Hoffmann La Roche.
. Henry W. Ward, Jr. has
been appointed comptroller of Berkshire
Chemicals, Inc.

Robert B. Kern, San Francisco, has been
named controller, and Ema nu el Bollock
named chief accou ntant, at Levi Strauss &

Cla rk Saltzer, Yo rk , was recently promoted to assistant secretary and treasurer
of York Cou nty Ga s Co.
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Ivory C. Jones, YorrrtgVown past president, has been promoted to vice - president,
international, a nd Raymond P. Dell has been
named controller, at Commercia l Shea ring
& Sta mping Co.

president of the Lansing Accou nta nts Association.

Organization Service

Roland P. Talbot, Providence pa st president, ha s been elected president of the
Providence chapter of the National Office
Ma na gement Association.

R. H. Loechler, Ak ron , has been elected
president, and F. T. Gilg elected treasurer,
of the Cleveland chapter, Institute of Internal Auditors.

ROBERT E. WI T S C H E Y , Southern
West Virginia, has
been elected president of the American
Institute of CPA's. He
assumed office upon
election at the Institute's annual meeting,
Sept. 22.

Gene O'Conner, Alb an y, was recently
na med president of the Capital District
chapter, Systems & Procedures Association.
Charles Doerner, Binghamton, was recently elected vice - president of the northeast
region, Institute of Internal Auditors.
Joseph V. Trebat, Chicago, is the new
president of the Chica go chapter, Institute
of Internal Auditors.
Paul R. Langdon, Columbu s, has been
elected president of Colu mbu s chapter, Ohio
Society of C P A's.
Kay Campbell, Dayton, was recently
na med president, Da yton cha pter, America n
Society of Wome n Accou nta nts. . . . Robert
Messham has been elected president, and
John Murray named vice - president, Da yton
chapter, Data Processing Ma na gement Association.
Kenneth Reames, Detroit, ha s been elected
vice - president of the Michigan Association
of C P A's.
Fou r Knoxville NAA'ers have been elected
to offices in the Knoxville Cha pter, Tennessee Society of CPA's. William Chaffin
is chairman; Harold Whithead, vice- chairma n; Harold Walker, Knoxville representative to the sta te council; and Walter Strange,
board memb er a nd treasurer.
Ray Burgess, Lansing, is the newly - elected
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John E. Busch, Parkersburg- Marietta, has
been elected president of the West Virginia
Loyal Or de r of M oo se .

Orson Osborne, Sa lt La k e Are a , ha s been
na med president; William Jackson, first vice president, and Wayne Tenney, treasurer,
Centra l cha pter , Uta h Associa tion of CPA's.
Robert Carlson, San Jose, is the newly elected president, and Clair W. Janes is
secretary, San Jose cha pter, Ca lifornia Society of C P A's.
Max Miller, Williamsp ort, is the new
presiden t of the Wilkes -Barre Area cha pter,
Da ta Processing Ma nagement Association.
Elbert W. Gum, Southern We st Virginia
Emeritu s Life Associa te, ha s been a ppointed
controller of the West Virginia Centennial
Commission.

Community Service
Robert Christ, Merrimack Valle y, has
been appointed general ca mpaign chairman
for the loca l United Fu nd.
Arthur Outlaw, Mobile- Pensacola, has
been elected president of the Mobile Cou nty
TB & Health Association.
Ed Clark, Tre nto n, is now president of
the Dela wa re Valley United Fu nd.

Public Service
Lloyd Bock, Des Moines, has been appointed to the Iowa Boa rd of Accou nta ncy
by Go ve rn or No rm a n E rb e.

Miscellaneous
Frank Gilsdorf, Detroit, has joined the
faculty of Walsh Institute of Accou ntancy
as a n a uditing instru ctor.
Robert J. Fitzpatrick, Louisville, cha irma n
of Bella rmine College's accou nting depart-

ment, recently became the second recipient
of the Willia m T . Miles Awa rd. It is given
annually to the Bellarmine faculty member
who, in the estima tion of his collea gues, ha s
best furthered the aims of the college.
Leonard M. Savoi, Ne w Yo rk has been
appointed the Dick inson Fellow a t the Harvard Gradu ate School of Business Administra tion for the yea r 1962 -63. He will spend
his year at Harva rd in the further development of the School's edu ca tion a nd resea rch
program in the accou nting area. Mr. Savoi
is a partner with Price Wa terhou se & Co.,
New York .

In Memoriam
Leo B. Ahern, 59, Mo h awk Va lle y , 1945.
Axel E. Anderson, 74, Los An ge le s, 1951.
Edward H. Badacour, 45, Nashville, 1950.
Lloyd C. Barnwell, 50, St. Louis, 1954.
William A. Benner, 55, Paterson, 1954.
William J. Bennett, 79 , Co lu mb us past president, 1930. Pa st nationa l director.
H. E. Brotherhood, Jr., 65, Milwauk ee, 1943.
Thomas F. Buckman, 34, Phoenix, 1958.
William H. Childs, 59, Long Island, 1954.
Howard M. Daniels, 47, Houston, 1941.
Seymour F. Emerman, 5 2 , Ne w Yo rk , 1949.
Wa lter G. Gaertner, 65, Detroit, 1942.
Edgar A. Giegel, 56, Yo un g sto wn , 1948.
Thomas E. Graves, 57, Denver, 1951.
Clement L. Gelineau, 53, Northern Vermo n t, 1961.

Tho mas E. Hammond, 39, Racine- Kenosha,
1953.
Thomas A. Houlihan, 63, Fo rt Wo rth , 1942.
Thomas R. Huleatt, 68, Boston, 1957.
Robert E. Knodel, 64, Bridgeport, 1956;
Lancaster.
Risco G . Long, 62, Ha rtford, 1943.
R. C. Loudon, 72, Roc hester, 1922 . Emeritus
Life Associate.
Martin J. McCoy, 55, Milwauk ee, 1951.
Joseph McKenna, 54, Providence, 1930.
Maurice E. Michmerhuizen, 51, Grand
Rapids, 1955.
L. C. Muirhead, 56, Shreveport, 1956; Tulsa,
1961.
Percy C. Naugle, 65, Yo u ng stown , 1941.
John C. Peterson, 54, St. Paul, 1960.
Wayne E. Pollard, 59, Ro ck ford, 1929.
Ray E. Roney, 41, Jacksonville, 1959.
Filemon Sanchez, 39, Member -at -large (Columbia), 1961.
Fred A. Schaffer, 40, Yo u ng stown , 1952.
William Sells, 51, Lo s An g eles, 1951; Long
Beach, 1953.
Malcolm K. Sheppard, 62, Cleveland,
1957.
Herman Sherman, 39, Ne w Yo r k , 1946, Fall
River -New Bedford.
John W. Steimer, 55, Beaver Valley, 1962.
Robert H. Van Voorhis, 45, Baton Rouge
current president, 1947.
Robert T. Whittle, 47, Chattahoochee Valley, 1960.
Harold E. Woodworth, 63, Seattle, 1947.

CONFERENCE NEWS
(Continued from Page 29)
cisco conference, at the St. Francis
Hotel, Dec. 6 -7. The members of his
committee who helped plan the program are Kenneth H. Kerr, Long
Beach; Stanley A. Lawrence, Fullerton, and Edward R. Moore, Brighton,
Colo.
Both of these conferences will follow the same program but will use different speakers for the various topics:
1. Wha t is a Flexible Budget and what
shou ld it do?
2. Cost Chara cteristics and Responsibdlity
Assignment.
3. Ma k ing the Bu dget Fit the Orga niza tion.

4. Cost Control Categories and Flexible
Budget Procedures.
5. Budgetary Reporting and Follow -up.

The brochure containing details of
these conferences will be mailed to
NAA members in the Southwest and
Pacific Coast areas only, but members
in other areas also are welcome to attend either conference in the city of
their choice. A registration form will be
provided on the back of the November issue of SECTION 2 of the BULLETIN,or may be obtained now by writing or calling national headquarters.
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DIRECT
COSTING

NAA
Seminar
Conference
Nov.15-16
ConradHilton
Chicago

Planned around a comprehensive discussion outline prepared by NAA technical staff
members, this advanced seminar conference, to be held at the Conrad Hilton Hotel,
will feature up -to- the - minute developments in direct costing. Two luncheons, a breakfast, a reception, coffee -break refreshments, and all conference material are included
in the registration fee.

REGISTRATION FORM
Chapter

Nam e _
Position_
Company
Street _
City

Zone

State

(Conference No. 31 -94 —Registration Fee $120)
MAIL TO: NATIONAL ASSOCIATION OF ACCOUNTANTS
505 PARK AVE., NEW YORK 22, N. Y.

