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FRONT COVER —A 65 -foot Christmas
Tree, trimmed with 2500 colored
bulbs sheds its cheerf u1 1'ig ht over
New York's Rockefeller Plaza. The
giant Nor way spruce overlooks the
Channel G ardens , center, f illed with
a row of lighted trumpeting angels .
(W ide W orld Photo)

NAA BULLETIN is published by the
National Association of Accountants, 505 Park Ave., New York 22,
N.Y. Subscription Price, $10 per
year for members only. Second
class postage paid at New York,
N.Y.
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An Important Message

AssociationPresident
NotesfiscalChanges
and deliberation, the National Board of Directors, at its meeting on Sept. 29,
authorized an increase in membership
dues to $25 a year, beginning July 1,
1963. To reflect this change in the
dues structure, the Board also approved an amendment to the By -Laws.
Amendments to the By -Laws require
certain procedures before they can be
formally adopted; a separate statement from the Secretary outlining
these procedures appears on Page 6.
The decision of the Board to increase members' dues should not come
as a surprise to the members. In his
annual report for 1959 -60, President
Asher stated that "the continuous increase in costs of all kinds both at the
national and the chapter level are
catching up with us. . . . The results
(of operating forecasts for five years
ahead) point up the need for increased income if we are to provide
the services which members have come
to expect."
A year later, in reviewing the results of operations for 1960 -61, President Hewitt stated that "while such
deficit financing may be permissible
during a period of financial study and
planning, its continuation would be
unwise and unhealthy."
The financial results for 1961 -62

A

FTER CAREFUL STUDY

showed an operating deficit of $84,632. In his report to the members,
President Eder said, "In the face of
continuing deficits which result from
higher operating costs in serving our
expanding membership, it becomes
apparent that definite action must be
taken to prevent a further drain on
the permanent funds." He advocated
that the necessary appropriate steps
be taken to insure a balanced budget
by July 1, 1963.
The Committee on Finance and
Budget, headed by Nels C. Nelson of
Cleveland as Chairman, has had the
matter of Association finances under
critical . scrutiny and constant review
for at least three years. The following
excerpt from the most recent report
of the committee, submitted to the
Executive Committee and the Board
of Directors in advance of the meeting
on Sept. 29, states the situation concisely:
Increasing Costs
"For th e past 37 yea rs the annual
dues for membership in the Association have remained at $20.00. During
this period many changes have taken
place, especially in the way of increased costs of basic products and in
the services purchased by the Associa-

tion. First -class postage has doubled;
postage and costs of mailing the NAA
BULLETIN have increased substantially;
wages and salary rates have increased;
meal costs, room charges and transportation related to national and local
activities of the Association have also
increased materially. Costs for printing the BULLETIN, promotional literature for conferences, newsletters and
programs issued by chapters have all
shown progressive increases. It is impossible to name any product or service which can be purchased today at
anywhere near the price which prevailed in 1925.

Member Services
"Since 1955 research activities have
been financed entirely from income, in
the approximate amount of $286,000,
from earmarked investments. In recent
years added conference activities have
been placed on a self - supporting basis.
These two instances of providing service to members without recourse to
income from dues are excellent examples of continuing efforts which are
being made to provide members with
diversified services of constantly improved quality and still managing to
stay within the modest dues structure
that has been in effect since 1925. It
also demonstrates the importance of
maintaining the permanent funds of
the Association without dilution
through the planned absorption of
operating deficits.

Operations Studied
"The financial operations of the
Association have been a matter of ex-

tensive and continued study by the
Finance and Budget Committee. Augmenting these studies, headquarters
staff is presently reviewing office methods and procedures and the related
possible use of mechanized equipment.
It is believed that certain economies
can be accomplished but it is doubtful
that any changes would result in substantial savings that would alter their
thinking with regard to increased revenue.
"For many years NAA, as the
world's largest accounting association,
has been the leader in the industrial
accounting field, and if we are to continue as the leader and serve effectively
our members, we must accept the responsibility to support the Association
in every way."
From my own personal investigation, I am convinced that a full effort
is being made to make every dollar of
income count. There is also the need
to use income from the permanent
funds to finance the association's research activities or for special longterm projects.
In the face of these developments,
it was the considered conclusion of
the Committee on Finance and Budget, concurred in by the National Officers and the Executive Committee,
that the time has come to adjust upward the annual dues rather than to
cut back on the services rendered to
members. The Board of Directors at
its recent meeting voted that such a
course be adopted. It is my earnest
hope, therefore, that the members will
fully understand the reasons for taking
the action indicated and will wholeheartedly support the decision of the
Board of Directors.
John B. Bachofer
President

Notice of Amendments to the By -Laws of the Association
meeting on Sept. 29, 1962,
ATtheITSNational
Board of Directors
voted certain changes in the By -Laws
of the Association. As stated in Article
VII, Section 4, paragraph (d) of the
Constitution, "All amendments, repeals, or additions adopted by the
Board of Directors, in the manner provided in the paragraphs immediately
preceding, shall be published by the
Secretary in the next issue of the Official Bulletin. Such amendments, repeals, or additions shall become effective sixty days after the date of publication in the Official Bulletin.
"During this period of sixty days any
five hundred Members may appeal in
writing addressed to the Secretary for
a mail vote of the Members upon the
amendments, repeals, or additions,
whereupon the Secretary shall be required to submit the amendments, repeals, or additions to the Members in
good standing for a vote by mail. If
the amendments, repeals, or additions
thus submitted to the membership for
vote by mail do not receive the approval of a majority of the Members
voting within the next sixty days following the date of submission they
shall not become effective."
The amendments adopted by the
Board of Directors are as follows:
Article II, Section 2— Annual Dues
—To reflect the change in dues structure this section would read as follows:
"Beginning July 1, 1963, the annual
dues of the Association shall be twenty five dollars ($25.00) for Members for
the fiscal year July 1 to June 30. At the
beginning of each fiscal year a notice
of dues payable for that year shall be
sent to each Member. Dues may be
paid semiannually or in such other
manner as may be established by the
Board of Directors. A member who is

elected during any fiscal year shall be
subject to dues for only the unexpired
portion of said fiscal year."
Article II, Section 4— .Suspension
for Non-payment of Dues—The Board
of Directors approved an amendment
to this section to provide that upon
suspension of a Member for non -payment of dues at the end of any six
months period his membership will
thereupon be terminated. This proposal eliminates the present one -year
suspension classification now in effect.
Section 4 would then read, "When at
the end of any six months period, the
dues of any Member (unless waived
under provisions of these By -Laws) remain unpaid for that period, his membership thereupon shall be terminated,
and, he shall be so notified by the
Secretary."
Article X, Section 3— Fidelity Board.
An amendment to this section provides for the bonding of the trustees
appointed to administer the Pension
Plan for Employees.- The trust agreement consumated by the Board of Directors and the trustees of th e NAA
Employee's Pension Plan provides for
such bonding. Section 3 would then
read, "The elected officers, members
of the Investment Committee, trustees
appointed to administer the Association's Pension Plan for Employees,
Secretary, Assistant Secretaries and
employees of the Association who are
responsible for collection, disbursement, investment or safekeeping of
funds shall be bonded for the faithful
performance of their duties, the bond
to be in such form and amount as shall
be prescribed by the Executive Committee and approved by the Board of
Directors."
Rewn Brinkley
Secretary

FERENCE N E W S

CONFERENCE CALENDAR
Feb. 7-8, 1963
SUBJECT CONFERENCE: Control and Application of Research and Development
Costs, Statler- Hilton Hotel, Boston.
Feb. 28, Mar. 1 -2, 1963
NORTHEASTERN REGIONAL ACCTG. CONFERENCE: Varied Program, Commodore Hotel, New York .
M ar. 14 -15, 1963
SEMINAR CONFERENCE: Accounting for Foreign Operations, Bellevue- Stratford Hotel,
Philadelphia.
Mar. 28 -29, 1963
MIDWESTERN REGIONAL ACCTG. CONFERENCE: Varied Program, Chase-Pa rk Hotel,
St. Louis.
Ap r. 18 -19, 1963
SUBJECT CONFERENCE: Contribution Approach to Profit Planning and Decision
Making, Conrad Hilton Hotel, Chica go.
May 2 -3, 1963
SEMINAR CONFERENCE: Financial Accounting to Serve Both Stockholders and Management, Statler- Hilton Hotel, Cleveland.
June 23 -26, 1963
44TH ANNUAL CONFERENCE: Varied Program, Fairmont Hotel, San Francisco.

no conferences scheduled for January,
traditionally one of the management
accountant's busiest months.
Early in February, in Boston, NAA's
first conference in 1963, and its first
conference on the subject, will be held
on Control and Application of Research and Development Costs —Company- Sponsored and Contractural.
Three conferences are scheduled
for March —the Northeastern Regional
Conference will be held in New York
City on March 1 and 2, a seminar in
Philadelphia on Accounting for Foreign Operations, and the Midwestern
Regional Conference at St. Louis.
NAA'S first conference on the subject Contribution Approach to Profit
Planning and Decision Making is
planned for April in Chicago. The
following month, another first for the
Association —a seminar conference on
Financial Accounting to Serve Both
Stockholders and Management — is
scheduled in Cleveland. The busy conference season will be capped by the
44th Annual Conference, next June
in San Francisco.

Spring Schedule
Three new subjects for NAA conferences will be covered during the
1963 portion of the Association's current conference schedule. There are

Boston
Subject Conference
Control and Application of Research and Development Costs —Com-

pany- Sponsored and Contractural,
NAA's first conference of 1963, is
scheduled for Feb. 7 -8 at the StatlerHilton Hotel, Boston. Chairman Stanley R. Thomas has announced the
following titles for the talks planned
at this conference:

CONFERENCE HALL:Sydney Feldman, Queens,
cha irma n; James Connell, Ne w Yo r k ,
vice cha irma n.

1. Characteristics, Classification and Organization
2. Accou nta nt's Role in the Prepa ra tion
of Proposa ls for Company - Sponsored
Research
3. Accounta nt's Role in the Prepa ra tion
of Proposa ls for Government Resea rch
Contra cts
4. Planning and Control in In d ire ct R &
D C osts
5. Planning and Control of Direct R &
D Costs
6. App li ca t io n o f PE RT pr ogr a m to R &
D Projec ts a nd C ontra cts
7. Problems in the Assignment and Reporting of R & D Costs

Because of the recent changes in
the tax law, NAA's seminar conference on Accounting for Foreign Operations, to be held March 14 -15 at
the Bellevue - Stratford Hotel, Philadelphia, takes on a new importance. The
tax law changes, plus the constant
expansion of American industry into
foreign markets, and the rising number
of foreign operations of U. S. companies makes this conference of particular interest to all management accountants. Jesse G. Kline, Philadelphia, is the conference chairman.

Philadelphia
Seminar Conference

Northeastern
Regional Conference
General chairman for the Northeastern Regional Conference, to be
held Feb. 28 —Mar. 1 -2 at the Commodore Hotel, New York, is Ettore
Barbatelli, New York. Vice chairman
is William Stueben, New York.
Program chairman is Roger M.
Wakeman, Bridgeport. His committee
includes Howard R. Eddy, Philadelphia, Sydney Feldman, Queens, and
George L. Geiss, North Penn.
The operating committees and their
chairmen are:
REGISTRATION: Frank Church, Ne wa rk ,
cha irman; Robert Melsha, Ne w Yo r k ,
vice cha irma n.
PUBLICITY: John K. Meyerer, Ne w Yo r k ,
cha irman; Edward P. Laney, Ne w Yo rk ,
vice cha irma n.
HOTEL Rooms: William J. Ritter, Ne w Yo rk ,
cha irma n.
LADIES' ACTIVITIES: Mrs. W. J. (Margaret)
Ritter, cha irma n.

Midwestern
Regional Conference
NAA's last regional conference of
the current conference year, the Midwestern, will be held March 28 -29
at the Chase Park Hotel, St. Louis.
H. Lee Schnure, St. Louis, is general
chairman; Ray G. Settlage, St. Louis,
is the vice chairman.
Robert A. Morgan, Peoria, is chairman of the program committee, comprised of Arthur E. Carlson, St. Louis;
Chris V. Kemendo, Jr., Tulsa, and
Carl O. Westring, Kansas City.
The operating committees' chairmen, all from St. Louis, are William
F. Fialka, Jr., registration; John C.
Calhoun, publicity; John H. Roberts,
conference hall, and Mrs. H. Lee
Schnure, ladies' activities.
(Continued on Page 16)
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WALTER 0 . KELL,
American Accounting
Association president.

R. E.

WITSCHEY,

American Institute of
CPA's president.

STEVE H. BOMAR,
Financial Executives

R. D. WHISLER, The
Institute of Internal

Institute presi dent.

Aud it or s pr es id en t.

Other AssociationsElect Ifficers
RECENT months, officers for the
I N1962
-63 year have been elected by

PRESIDENT- E L E C T (

1964) : *Glenn A . Welsch,
University of Texa s.

four other national associations in the
accounting field— American Accounting Association, American Institute of
CPA's, Financial Executives Institute,
and Institute of Internal Auditors.
During recent years, these associations and NAA have participated in a
number of meetings concerned with
mutual problems — an annual informal meeting of association presidents
and secretaries, periodic meetings of
association research directors, cosponsorship of the Joint Advisory
Council to Encourage Student Interest
in Accounting and by appointing representatives on a group which is considering the feasibility of a program
for accrediting accounting schools.
The new officers, with an asterisk
( *) next to the names of NAA members, are:

VICE PRESIDENT: Louis M. Kess ler, Alexa nder G ra nt & C o.
VI CE PRESIDENT : * C h a r l e s H . M a r t i n ,

VI C E PRESIDENT :

(Term begins Jan. 1, 1963)
(1963) : Wa lter G. Kell, University of Michiga n.

PRESIDENT

*Kenneth

W.

Perry, Uni-

versity of Illinois.
V I C E P R E S I D E N T: W i l l i a r d E .

Stone, Univer-

sity of Florida .
SEC RET AR Y- TRE AS URE R:

Paul

H.

Walgen-

bach, University of W isconsin.

American Institute of CPA's
(Term began Sept. 22, 1962)
PRESIDENT: * Ro b e rt E. Witschey, Witschey,
Ha rma n & White, Cha rleston, W. Va .
VICE PRESIDENT: Hillia rd R. Giffen, Giffen,
Hills & Ca rru th, Fresno, Ca lif.
VICE

P R E S I D E N T: * C h r i s H . King, Brown,
Regan & King, Birmingham, Ala .

P R E S I D E N T: * R o b e r t M . Tru eblood,
Tou che, Ross, Bailey & Sma rt, Chicago,
Ill.

VIC E

VIC E PRESIDENT :

American Accounting Association

Rut-

gers University.

* David

F.

Lino wes , Leo-

pold & Linowes, Wa shington, D. C .
TR E A S UR E R :

* R o g e r Wellington, Lybra nd,
Ross Bros. & Montgomery, Boston, Ma ss.

(Co nti nued on Pag e 1 6)

NAA 's
Growth
Continues
OWENSSORO's Certificate of Authorization is
presented by Edwin A. Trapp, left, to R. D. Montgomery, center. G. C. Harvey looks on.

FIFTH NAA unit to be auT HEthorized
outside the continental
United States, Mexico City, officially
received its charter as a chapter on
Nov. 28 from National President John
B. Bachofer. Mexico City has been an
Accounting Group since 1960.
As was reported in the November
SECTION 2, two other units have been
officially recognized by the Association. Asheville Chapter, which has
been operating since June 1, received
its charter from President Bachofer on
Oct. 16. A Certificate of Authorization went to the Owensboro (Ky. )
Accounting Group on Oct. 22. Details
of these ceremonies are included in
this article. The Mexico City chartering story will appear in a future issue.
Mexico City is the third NAA chapter to be authorized "South of the
border." Cuba, now inactive, was the
first to be chartered —in 1943. Puerto
Rico was chartered in 1959.
10

Hawaii has been a member of the
Association since 1922, and the Hilo
Accounting Group, on a sister island
in the Hawaiian archipelago, was authorized in 1960.

Asheville
Over 100 NAA'ers and guests attended Asheville Chapter's chartering
ceremonies on Oct. 16, when National
President John B. Bachofer presented
the charter to John B. Calder, current
chapter president.
Special guests present were Mayor
and Mrs. Eller; and from Western
Carolinas, sponsor of the new chapter,
Robert F. Patterson, current chapter
president; and F. D. Brosnan, Arch
Wallace and Robert B. Pollock, all
past chapter presidents.
D. J. Patton, Asheville's first president and past national vice president,
introduced Joe Butler, the evening's
speaker. Mr. Patton resigned his chapter presidency when he accepted a new

ASHEVILLE chartering ceremonies were attended by (I. to r.): Frank Nonney, chapter treasurer; Guy D.
Lewis, Jr., vice president; Frank Roberts, secretary; John B. Calder, current president; John B. Bachofer,
national president; and Rawn Brinkley, national secretary.

position as president of Cunningham
Industries, Inc., in Alliance, Ohio.
Mr. Butler, Asheville member and
office manager of Gerber Products
Co., spoke on "Cost Accounting in
the Food Processing Industry."

MEETINGS & ATTENDANCE: O. T.
Fort, Modern Welding Co.
MEMBERSHIP & PROMOTION: B. J. Allison, General Electric Co.
PROGRAM & EDUCATION: R. W. Flatt,
Kentucky Wesleyan College.

Owensboro
Edwin A. Trapp, past national vice
president from Cincinnati, presented
the Owensboro Accounting Group's
Certificate of Authorization to R. D.
Montgomery, chairman of the Organizing Committee, on Oct. 22.
Special speaker for the evening was
D. R. Sasser, assistant to the president, Kentucky Wesleyan College, who
spoke on "A Vote for Osmosis."
Elected as the group's operating
committee for 1962 -63 were:

Owensboro is a thriving industrial
community situated 40 miles up the
Ohio river from Evansville, Ind., (on
the way to Louisville, Ky.) . Diversification is the keynote of the city's industry, which includes manufacturers
of electronic equipment, steel products, furniture, home building supplies
and chemicals. It also has three major distilleries, two tobacco companies,
and packing, milling and canning
firms.
Centered in an agricultural area,
Owensboro is also home to Brescia
College and Kentucky Wesleyan College. Beginning operations with 48
members, the new group has an excellent growth potential.

CHAIRMAN: G. C. Harvey, General
Electric Co.
SECRETARY- TREASURER: J. C. Finnell,
Texas Gas Transmission Corp.
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C A R T E R T R O P H Y (upper left)
(center), Newark's 1961 -62 presi(
Bachofer, right, at recent ceremoni
T he tro phy wa s a wa r ded Newark a
sta ndings of the 1961 -62 Chapter C
to sixth, over its three yea r a verage
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NAA Participation

EighthInternational
AccountingCongress
THAN 2,000 accountants
M ORE
from 65 nations met in New York
Sept. 23 -27, 1962, for the Eighth International Congress of Accountants.
Counting wives and visitors, the total
attendance reached 4,000. In recent
years, the Congress has been held
every five years; Amsterdam being the
site of the 1957 meeting, London in
1952.
NAA was a participating host organization for the Congress, along
with eight other national accounting
societies in the United States. The
program was devoted to discussions
concerning the preparation and composition of published financial reports.
Accordingly, there was relatively little
discussion or even recognition of the
problems involved in the use of accounting' controls and information for
internal management purposes. On
the other hand, expressions from
many accountants indicated that there
is a large area for and interest in the
exchange of knowledge respecting
management accounting. Suggestions
were made that it might be desirable
for the industrial accounting societies
to have a more active role in the planning of future programs of Congresses.
Included among the accountants
registered were approximately 300
NAA members, of whom about 50
were from 20 countries other than the
United States. Participants also included a number of members of other
14

cost and industrial accounting societies from at least five other countries.
Aside from any questions relating
to accounting, the principal benefits
accruing to the participants in the
Congress came from the many opportunities for exchanging experiences
and establishing contacts with others
having varying points of view.
Official Delegates
The Association was represented
by fifteen official delegates appointed
by President Bachofer, who served as
chairman of the delegation. The other
delegates were: Messrs. Clinton W.
Bennett, Rawn Brinkley, William J.
Carter, Arthur B. Gunnarson, J.
Brooks Heckert, George A. Hewitt,
John B. Inglis, John V. James, I.
Wayne Keller, Alexander J. Lindsay,
William B. McCloskey, Grant U.
Meyers, Thomas Morison and Philip
J. Warner.
Early in 1961, a committee, headed
by Past President Hewitt, was instructed to formulate plans which would be
slanted particularly toward recognizing and assisting those who might have
a special interest in accounting for
management purposes — whether or
not such persons were members of
NAA. Successive announcements from
the organizing committee of the Congress made it apparent, however, that
there would be a minimum of free time

available for those attending the Congress to participate in any events beyond those provided for in the official
program, so that plans of the NAA
committee were developed accordingly.
Open House
By means of a message from President Bachofer, cordial greetings were
expressed and friendly hospitality
offered to members of NAA from
other countries and to members of
other cost and management accounting
societies. Efforts were made to supply
information as to the purposes and
methods of operation of our Association. An "open house" was arranged
at the national headquarters office on
Thursday afternoon, Sept. 27. Special
exhibits were prepared to show the
organization structure and the variety
of services rendered by the Association. Members of the staff were on
hand to explain the exhibits and to
discuss NAA's methods of operation.
A number of members and visitors,
both domestic and foreign, used this
opportunity to learn something about
how the Association conducts its operations.
Reception
Following the showing of headquarters operations, a reception was given
by the national officers at the Barbizon -Plaza Hotel. The affair was very
well attended, as it included the 200
participants in the Association's previously scheduled technical seminar
conference on "Modernizing Your
Standard Costs" being held concurrently at the same hotel.
In addition to sponsoring the above
special events, the Association had on
view at the Waldorf - Astoria during the

period of the Congress a display of
publications in a room adjacent to the
headquarters of the Congress. Members of the NAA staff were in attendance to give information about the
Association and its services. Many
visitors were received.
The Association can be proud of
the excellent reputation it has established among accountants in all parts
of the free world. The example and
leadership which NAA has furnished
through the continuing excellence of
its publications, its research reports
and its other services have made a
deep imprint in many quarters. During
the week of the Congress, many accountants expressed their appreciation
for help they have received from the
organization and urged that NAA extend its activities for the benefit of
all accountants.
NAA Assistance
The assistance of NAA is being
sought by accountants in other countries who wish to build firm foundations under their own accounting
methods as a means of giving counsel,
encouragement and direction to native
enterprises. A helping hand extended
in response to such requests will contribute not only to the improvement
and clarification of internal accounting
concepts and methods, but will help to
raise the status of public and private
accountants in many countries to a
higher level of acceptance, respect and
dignity in their own communities. In
an endeavor to develop a service of
this nature, the current administration
of the Association is giving consideration to devising more effective means
for servicing foreign members and for
augmenting the number of recipients
of such services.
15

CONFERENCE

ASSOCIATIONS

(Continued from Page 8)

(Continued from Page 9)

Annual Conference

Financial Executives Institute

Because of the interest shown by
many NAA'ers in pre- and post- conference trips, the 44th Annual Conference
committee has made arrangements with
the California Automobile Club for
assistance in making travel plans, for
anyone desiring it.
The club will provide information
and help in arranging for everything,
from a tour of Chinatown in San Francisco itself, to a Hawaiian vacation.
Also, the Automobile Club, through
the chapter conference attendance
chairmen, will be sending Association
members details about various tours
and trips, as well as information regarding travel to and from the conference itself.
San Francisco -bound NAA'ers are
reminded that the Annual Conference
is being held at the beginning of the
tourist season, June 23 -27, 1963.
Transcontinental trains and planes are
generally sold out long before the season begins, so it is not too soon to
make arrangements, right now, to attend the Association's 44th Annual
Conference.

(Term began Sept. 1, 1962)
PRESIDENT: *Steve H. Bomar, Tru st Compa ny of Georgia , Atla n ta , Ga .
CHAIRMAN: Ar t hu r L . Boschen, Richardson Merrill, Inc., Ne w Y or k , N. Y .
VICE PRESIDENT (Midweste rn): Carl M .
Blumenschein, Container Corpora tion of
America, Chicago, 111.
VICE PRESIDENT (W este rn ): *Charles J. J.
Cox, Western Air Lines, Inc., Los Angeles,
Ca lif.
VICE PRESIDENT (E a ste rn ): John A. Paterson, The Brook lyn Union Gas Co., Brook lyn, N. Y.
VICE PRESIDENT (North Cen tr a l ): Joseph
J. Schofield, Dura Corp., Oa k Pa rk , Mich.
VICE PRESIDENT (No rt hea st ern ): *Hans C.
Todt, Bristol La bora tories Div., Bristol Myers Co., Syra cu se, N. Y.
VICE PRESIDENT (Southern): W. Duke Walser, Tennessee Ga s Tra nsmission Co.,
Hou ston, T ex.
TREASURER: *Victor L. Persbacker, America n B ra k e Shoe Co. , Ne w Yor k , N . Y.
ASSISTANT TREASURER: George N. Farrand,
You ng & Ru bica m, Inc., New York , N. Y.

The Institute of Internal Auditors
(Term began June 1, 1962)
PRESIDENT: Robert D. Whisler, S. C. Johnson & Son, Inc., Racine, Wis.
VICE PRESIDENT: Donald E. Doo le y, Weyerha eu ser Co., T a coma , Wa sh.
SECRETARY: F . Arnold Beale, Steel Co. of
Ca nada , Ltd., Ha milton, Onta rio.
TREASURER: Alfred B. Hecker, Sta nda rd Oil
Co. (N. J .), N ew Yo rk , N . Y.

Li l l i an E . G un na r s on
Throughout NAA, the many friends of Lillian Gunnarson will be saddened to learn of her death on November 5 at Scarsdale, N. Y.
The wife of retired Executive Secretary Arthur Gunnarson, Mrs. Gunnarson had accompanied her husband on numerous occasions at Association affairs. She had the admiration, respect and affection of all who knew
her, and her passing will be sincerely mourned.
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EMBERS

NAA Emeritus Life Associates
Joseph R. Bachman, Ogden Area.
J. A. Bens, Member -at -large (Belgium).
George N. Bensen, Pittsburgh.
J. W. Booker, Birmingham past president.
Herman W. Boozer, Atlanta past president.
William B. N. Brookes, Cleveland.
Glenn N. Blue, Ne w Yo r k .
Edward A. Carl, Boston.
Joseph I. Dubauskas, Waterbury.
Frank J. Faber, Milwaukee.
Edgar J. Fallert, St. Lou is.
J. Floyd Field, Oakland -East Bay.
August H. Frieseke, Milwauk ee.
Herman W. Fultz, Hagerstown.
L W. Gregory, Jr., Chattahoochee Valley
past president. Stuart Ca meron McLeod
Society member.
Gilman C. Harvey, Boston past president.
Charles E. Havron, Birmingham.
R. C. H eag ey, Lancaster.
Albertus L. Hoehn, St. Louis.
Warren E. Langdon, Co lu mb us.
Raymond J. Lowe, Buffalo past president.
Past na tional director.
F. W. MacDonald, Ne w Yo r k .
Forest O. Mavis Ne w Ha v e n .
Elbert W. Moore, Detroit.
William S. Pierick Milwauk ee.
J. F . Reis, Oa kla nl Ea st Bay .
Earl A. Russell, Buffalo.
Russell J. Smith, Yo rk .
John W. Snider, St. Louis.
Paul J. Tate, Pittsburgh.
Otto F. Taylor, Ne w Yo r k .
Clifford G. Turnbull, Waterloo.
William O. White, Delaware past president.

NEWS

Starner ha s bee n n a me d t he Cit y o f Ak ro n's
complia nce officer.
Robert Findlay and Richard Wondolowski, Boston, ha ve been promoted to a ssista nt
professors of a ccou ntin g a t Bentley College
of Accou nting and Fina nce.
Anthony J. Keller, Brook lyn, has moved
to Alba n y, N. Y., a s co ntro ller of t he S ta te
University Constru ction Fu nd.
Charles E. Beall, Charlotte, has been admitted to pa rtnership by Art hu r Andersen
& Co.
Paul Pitzer, Cincinnati, has accepted the
position of staff assistant at Dia mond Na tional Corp.

ROBERT W.
H O L M E S, Boston,
has moved to New
York to become controller
of SmithCorona- Marchant, Inc.

Joe Edmonds, Columbia, ha s been elected
comp trol ler of the Dept. of P u blic Utilities,
City of Orangebu rg, S. C.

Promotions and New Positions

Theodore Finkelstein, Co lumb us, has
been promo ted t o a ssista n t con troll er of the
Sho e Co rp . of Am er ic a .

Jerry Ford,. Ak ro n, wa s recently promoted
to division comptroller a t Babcock & Wilcox.
Ralph Gray is now staff ma na ger at
B. F. Goodrich Chemical Co. . . . Don

James Downey, Dayton, is now internal
auditor at Avco Corp.
. William Hoben
has been appointed assistant dean, School
of Business Administra tion, University of
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Da yton.
. Harry Jones has moved to
Buffalo, N. Y., as controller of the Pratt
Letchworth Div., Dayton Ma llea ble Iron Co.
T om Ju nk is now office ma nager at
Ga ntner Screw Produ cts Co., Inc.
.
Ja mes Mendicino is now a ssista nt controller
at Allied -Egry Business Systems.
James J. Du rkin, Denver, ha s been na med
senior vice president and ca shier, opera tions
depa rtment, a t the Colora do Na tiona l Ba nk .
Ralph Stevens, De s Mo ine s, has been a ppointed director of agency services `for the
Fa rm Bu rea u Life a nd Fa rm Bu re a u Mu tu a l
Insurance Compa nies.
. Fra ncis Weyer
has moved to Salina, Ka n., as a territory
ma na ger for Na ti ona l Ca sh R egister Co.
Ja mes Conwa y, Detroit, was recently
elected vice president — operations at Evans
Produ c ts Co .'s T ra nsp orta t ion E qu ipm ent &
Indu strial Div.
. Robert Hu ey is now
treasu rer of Stra n -Steel Corp. . . . Norman
Ka ndow was promoted recently to supervisor of cost a nd bu dget s a t Avis Indu stria l
Ca therine Morris has been proCorp.
moted ...
to assistant secretary at Huck Mfg.
Co. . . . Fra nk Welsher is now vice president and cashier o f T h e Michigan Bank.
Ronald Brown, Evansville, has moved to
Budlock Refrigeration Supply Co. as controller.
Ha rry Johnston, Fort Wo rth , has been
tra nsferred to Denver as assistant bra nch
ma na ge r for Royal- McBee.
Raymond A. Schmidt, Fox River Valley
pa st president, ha s joined Ca se & Co., Inc.,
ma na gement consultants, as staff engineer.
R. Harold Slau ter, Grand Rapids past
president, ha s been na med plant superintendent at Kna pe & Vogt. . . . Gordon
Wolters is now office ma nager and supervisor of the cost depa rtment at Wolverine
Bra ss Works.
Gera ld B. Fleming, Harrisburg, has been
elected treasurer of the Reeves - Hoffman
Div. of Dy na mi cs C or p. of Ameri ca .
Eugene F . Ratliff, Indianapolis, has been
na med general ma na ge r of E li Lilly & Co.,
Ltd., Basingstoke, Engla nd.

dent, ha s been elected trea su r er of Resea rch
Hospita l.
. Robert T. Hamilton is now
an internal auditor with Crown - Bremson
I n d u st r i e s, I n c . . . . E. M. Snavely ha s transferred to the Tyler, Tex., pla nt of Pittsburgh Corning Corp. as works accounta nt.
Le o n Du nmo r e , Knox ville, ha s been promoted to assistant opera tions ma nager at
Foote Minera l Co. . . . Harold Walker ha s
been na m ed a ssi sta n t ma na ge r o f th e Kn oxville office of Er nst & Ernst.
Iver Anderson, La ke Superior, has been
prom ote d to ca shie r, a nd Robert Sederberg,
Jr., to comptroller, at T he First America n
National Bank, Duluth, Minn. . . . Edwa rd
Gustafson has been na med ma na ger of the
Monroe Calculating Ma chine Co. office in
Du luth.
Michael Chaffier, Lehigh Valle y, was
elected treasurer of Interna tional Boiler
Work s Co., Ea st Stroudsbu rg, Pa .
Wa lter Freese, Lon g Islan d, ha s been a ppointed administra tive assistant to the vice
president — sales, at Doubleda y & Co.
Dan Clark, Los Angeles, has moved to
Ca noga Electronics Corp. as manager of
budgets.
. William Croyle is now staff
assista nt to the vice president a t E. B. Wiggins Co.
. George Gericke moved to
Pa ncolor, Inc., as controller.
Wilber E. Witmer, Michiaaa, has been
elected trea su rer and fina ncia l vice president
of Sk yline Homes, Inc.
Gene Rabot, Mo h a wk Va lle y , has a ssumed
the presidency of AM C O Methods, Inc.,
and Utica Payroll Burea u.
Bernard B. Beyman, Ne wark , has been
na med controller of Airborne Accessories
Corp. . . . John F . Heintz has been promoted to controller of the Dyestuff &
Chemica l Div., Genera l Aniline & Film
Co r p . . . . T ho m a s J . R owe h a s b e en e l e c t e d
treasu rer and chief financial officer of
Morningstar - Paisley, Inc., New York .
Anthony Ca rra no, Ne w Haven, recently
a cce pted th e po sit ion of d ea n of a cc ou nt ing
at Stone College.

Gordon L. Oates, Jackson, has been
ele cte d tre a su re r of Wor tm a n & Ma n n, Inc.

Shepherd Freedla nd, Ne w Yo r k , has
moved to the Na tional Silver Co. as controller.

Richard C. Ashdown, Kalamazo o, has
been na med treasurer of Ma nu fa ctu red
Homes, Inc.

Joseph M. Lear, North Central Indiana,
is now d ivisi on co ntro ller of Dr yden Montpelier Div., Shellar Mfg. Co.

Dale E. Bevard, Kansas City past presi-

Fred Ha rtley, North Central Ohio, has
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been promoted to controller of Swan Rubber Co., Bucyrus, Ohio.

David Calliarl, Raritan Valle y, has been
appointed controll er of Pe rma cel.

Roy Rickert, Northern Wisconsin past
president, has been elected assistant treasurer of Fox River Pa per Corp., and vice
president a nd genera l ma na ger of Fox's su bsidiary, Cu stoma rk . . . . Giles Tassoul is
now assistant business ma na ger a t the Wi sconsin Sta te Reforma tory at Green Bay.

John A. Dunlap, Reading, Etas assumed
his new position as vice president and
comptroller of Metropolitan Edison Co. of
Reading.

Eugene Mueller, Oakland Co un ty , has
been appointed comptroller of Chrysler
Corp.'s car leasing opera tions.
Lynn Thorpe, Ogden Area president, has
been promoted to ma na ger of administration and control, Pocatello Div., Thiokol
Chemica l Corp. . . . Robert White is now
head of cost accou nting at Thiokol.
.
Russell Young has been na med supervisor
of budget and fu nds control at Hercules
Powder Co.
John E. Hutchens, Oma ha, has been appointed plant ma nager for Lozier Corp.
Paul Altig, Peoria, wa s recently promoted
to senior pa rtner at Price Wa terhou se &
Co.
. John Wallis has moved to Pittsburgh, Pa., as division accounta nt for T he
Kroger Co.
David Hayes, Phoenix, has moved to
Landscaping Unlimited as comptroller. . .
Paul Hand moved to Dick son Electronics,
Scottsdale, Ariz., as comptroller.
James D. Kester, Pittsburgh, is now fina ncial ma na ger of Andy Ga rd Corp., Leetsd a l e , P a . . . . Hugh A. McRobert ha s moved
to New York as controller of Alcoa -Rico
Co., a subsidiary of Alu minu m Co. of
America .
. I. Farrell Rubenstein has
been admitted to pa rtnership in Bachra ch,
Sa nderbeck & Co.
Bruce P. Gilbert, Portland, is the new
office and credit ma na ger at Pacific Stationery Co.
. Paul LeBrun is now controller a t Providence Hospita l. . . . John R.
Morland is office ma na ger a t Ra ven Crea mery. . . . Rex R. Shaffer has moved to
Dou glas Lowell, Inc., as controller.
.
Ray J. Tusken has been na med controller
a t Fra nci s For d C o.
Robert McGivney, Providence, has been
appointed assistant controller for the City
of Providence.
John Teresky, Queens, is now chief accountant for Glore, Forga n & Co. . . . Al
T rynz is the ne w c orp ora te cost a cco u nt a nt
at Wa rd Baking Co.

C. Raymond Halley, Ric hmo nd , was recently elected assistant secretary of Albema rle Pa per Mfg. Co.
Richard Fortner, Rochester, has been
na med assistant dean, College of Business
Administration, University of Rochester.
. Richard C. Lander is now budget su pervisor, and James D. Smith is cost accountant, in the control and finance depa rtment
of the American - Standard Controls Division's Rochester instru ment plant.
Emmett Bledsoe, Sacramento, has opened
his own public accounting firm, Bledsoe &
Tolma n, in Stockton, Ca lif.
Frank Kemtle, St. Lou is, ha s accepted the
position of manager of financial operation
a t the T e mco Ae ro System s p la n t i n G ree nville, Tex. T emco is a division of Ling Temco- Vought.
Frances Cech, Salt Lake Area, is now
office ma na ger at Financial Security, Inc.
Kenneth Hanni has been na med assistant professor in the School of Business.
Dept. of Accounting, University of Uta h.
Riley H. Spears, South Florida, has accepted the positions of a ccou nta nt a nd a u ditor for Patterson Motors, Inc., Da ytona
Beach.
Edward W. Patton, South Jersey, has
been elected vice president and controller
of T h e Esterbrook Pen Co. . . . Herbert D.
Risley, cu rrent cha pter president, has been
elected to the board of directors of Magnetic Meta ls. He has been the compa ny's
treasurer and controller since 1960.
T hree Southern We st Virginia members
were promoted at Union Ca rbide recently;
R. E. Holbert is now assistant office ma nager, W. H. Lewis is supervisor of the
methods dept., and J. H. Nelson is bookkeeping dept. hea d.
Irving C. Barnes, Springfield, was recently
appointed treasurer of Stra thmore Paper
C o . . . . Douglas W. Barrus is now a ssista nt
comptroller at Springfield College.
.
Joseph A. Bay, Jr., mov ed to Holyoke Ma ch i n e C o . a s a ssi st a n t m a na g e r . . . . Michael
I. Shurberg has become assistant treasurer
of Kestra l Corp.
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Ralph Gilbert, Wabash Va lley , ha s been
promoted to assistant secretary- treasurer of
Ark etex Cera mic Corp., Brazil, Ind.

ley is tr ea su r er of th e D eca tu r c ha p ter , N a tional Society of Business Budgeting.

John Fo x, Wash ington, recently became
opera tions accounta nt at Vienna Tru st Co.

Redmond Everard, Seattle, has been
elected president of the Seattle cha pter,
Federa l Gove rnment Accou nta nts Assn.

Henry Myers, Wa te rb ury, has been appointed assistant controller, Technicraft
Div., Electronic Specialty Co.

Public Service

Robert MaeLaughlln, Worce ster, was recently appointed chief accounta nt, Fu rna ce
Pla n ts, Nor ton Co. . . . William Wickenden
is now assistant to the treasurer at Norton.
Ray Jones, Yo u n g sto wn , ha s moved to
Ca nton, Ohio, as controller of Ma comber,
Inc.
John Magor, Yo rk , ha s been promoted
to su pervisor o f the fina ncia l depa rtm ent a t
York Shipley, Inc.

J. Brewster Davis, Co lu mbu s pa st president , ha s be en e lect ed t o th e na tion a l b oa rd
of directors of the Arthritis - Rheumatism
Fou nda tion.

Community Service
Dr. James D. Edwards, Lansing past
president, and Robert M. Reames were recently appointed to a Ma yors Committee
on Efficiency in City Government in
Lansing. T he committee will study all
pha ses of the city's operation.

Organisation Service
Richard Knox, Albuqu erque, has been
na med secretary of the Albu querqu e chapter, New Mexico Society of CPA's. .
C. W. Ripple was recently elected vice president of the New Mexico Cou ncil of
Chu rches.
Carl Williams, Cleveland, ha s been elected
vice president for the Grea t Lak es Region,
Institute of Internal Au ditors.
Finley Robbins, Chattanooga pa st president, ha s been elected secreta ry of the Cha ttanooga chapter of the National Office
Ma na gement Assn.
John E. Graf, North Ce ntra l Ohio president, ha s been elected director from District
5 of the Non - Ferrou s Fou nders Society. He
was a fea tured spea ker at the Society's recent annu al meeting in Colora do Springs.
John Strickfaden, Portland, has been
elected treasurer of the Oregon Assn. of
Public Accou nta nts.
Gene Swanson, Ro ck fo rd , ha s been na med
president; Ray Oleson, administrative vice
president; Emil Hahn, edu cational vice
president, and Romaine E. Johnson, treasurer, of the Forest City Toastma sters.
Robert Smith, Salt La ke Area, ha s been
elected president of the Southern Cha pter,
Uta h Assn. of CPA's.
Robert Mallow, Sangamon Va lley , has
been elected president, and Raymond Pink20

Speakers
Frank Gilg, Ak ro n , recently spok e before
a grou p of college seniors and accounting
professors, representing six universities and
colleges in the Akron - Cleveland area , on
the subject "Interna l Auditing —A Ca reer
for You ?"
La wrence F. Ayco ck , Birming ha m, spok e
at the Institu te of Interna l Au ditors regiona l
conference at New Orlea ns recently on the
subject "Profit Improvement through the
Internal Au dit of the Financial Aspects of
Opera tions."
James DeVille, East Bergen- Rockland
Co u n ty , traveled to Chicago recently to
address an America n Ma na gement Assn.
semina r on "Ma na gement Responsibility
Reporting."
Richard W. Engelhorn, Lo s An g e le s, was
the principal speak er at the 40th annu al
convention of the Pacific States Cold Storage Wa rehou sema n's Assn. His topic was
"Accounting Ma chinery and Systems."
George C. Wa tt, Morristown, was one
of the sp ea k ers on th e su b jec t " You r E thi cs
Are Showing," at a special interest clinic
at the New York Sta te School Boa rds Assn.'s
annu al convention held in Syra cuse in
October. He is an We st Bergen- Passaic
(Paterson) past president.
Peter Chiuminatto, Northern Wisconsin
past president, recently spoke in St. Paul
before the Minnesota Society of CPA's on
"Benchma rk s for Ma na gement Control."

George W. Jackson, North Penn, was a
guest spea ker at a recent America n Ma na gement Assn. semina r in Chica go. His su bject was "Organizing for Installation of the
Budget."

modern collegiate progra ms in business administra tion at Yonsei University and
Korea University. Dr. Schindler is professor of a c cou nti ng a t WU's G ra d u a t e S cho ol
of Business Administra tion.

Jo h n Fu na ro, Sacramento past president,
spoke before the California State Fiscal
Ma na gement Assn. recently on "Sta te Au tomotive Pool Billing and Statistics Using
Adva nced Ma chine Methodology and Optical Sca nning Pu nches."

In Memoriam

Eugene F . Kelly, Sou th Je rse y, addressed
the Metropolitan Section of the America n
Society for Qu a lity Control recently, on the
subject "Statistical Sampling Concepts in
Auditing and Accounting."
Charles McKown, Tri- Cities past president, spok e recently on "Budgeting and
Control of Fa ctory Expense," before the
plant ma na gement grou p of the Associa ted
Industries of the Quad Cities.
Bernard B. -Lynn, Wash ington, speaking
in Philadelphia at an October semina r on
internal audit, discu ssed the method u sed in
planning the audit approa ch. T he seminar
was co- sponsored by the Ph ila delph ia cha pters of the Federa l Government Accou nta nts
Assn. and the Pennsylva nia Institute of
CPA's.

Charles Barnes, 42, North Central Indiana,
1955.
Kenneth D. Carr, 65, Boston, 1936.
Charles M. Dillon, 57, Harrisburg, 1960.
Leslie W. Donaldson, 50, Detroit, 1957.
Richard E. Dupre, 30, Ne wa rk , 1961.
Roy S. Fletcher, 46, Boston, 1943.
J. Allen Heim, 61, Williamspo rt, 1944.
Elliston S. Humphrey, 49, Albuquerque,
1958.
Elmer H. Jackson, 69, Philadelphia, 1942.
Emeritus Life Associate.
Laurie Johnson, 58, Boston, 1946.
Frank C. Kouba, 58, Ne wark , 1949.
Paul D. Looney, 38, Boston, 1958.
Sta ley M. Merrey, 42, De troit, 1951.
George M. Orange, 57, Chicago, 1943.
B. E. Rogers, 66, Tulsa, 194 5. Emeritus Life
Associa te.
Thomas E. Sheehy, 63, Ne w Yo r k , 1944.
Ray A. Stocker, 5 6, Alba ny, 1935.
Josep h F. Tolan, 66, Philadelphia, 1945.
M. H. Wallman, 65, Member -at -large (USA),
1950.

Author

Miscellaneous
John H. McMichael, Philadelphia, assistant professor at the University of Pennsylvania, spe nt th e su m me r i n Sa n J ose , Costa
Rica, as a consulta nt with the Agency for
International Development. He served as
a consu lta nt on cost procedures and practices and during his three -month stay, colla bora ted with 14 Costa Rican companies
In re- designing cost systems a nd managerial
reports.
Dr. James S. Schindler, St. Louis, returned recently from Korea , where he had
bee n ser vin g a s ch ief o f p a r ty of th e Wa shington University Project in Seoul for the
past 2ti4 yea rs. T he project, financed by
the technica l a ssista n ce progra m of the U.S.
State Dept., assisted in the development of

MILTON RUDDERS,
Brooklyn past president and past national vice president, was
recently elected president of the National
Association of Photo Lithographers.

I. H . Krek stein, Philadelphia, is the author of an article, "H ow Local Firms Ca n
Help Ea ch Other," in the Au gu st 1962
issue of Th e J o u rn a l o f Ac c o u n ta n c y .

J. WILLIAM STEWART, JR., Charlotte
past president, has
been elected president of the North
Carolina Association
of CPA's.

VARIABLES
New Depreciation Guidelines

Accounting Book Contest
A prize of $2,500 is being offered by
Prentice -Ha ll, Inc., for the best book ma nu script submitted by an accou ntant on one
of three su bjects —accounting, financial
ma na gement, or federal taxation. T o be
eligible for the prize, a n ou tline of contents,
a nd two sa m ple cha pte rs mu st be su b mit ted
by Ma rch 31, 1963.
T he contest will be judged by members
of Prentice - Ha ll's service editorial sta ff, who
regularly evaluate accounting manuscripts
submitted for pu blica tion. T he prize will be
awarded within 6 0 d a ys of th e close o f t h e
contest. In a ddition, Prentice -Ha ll will publish the manuscript, and the au thor will
be paid the regular royalties over the life
of th e b o ok .
Entry bla nks ca n be obtained directly
from Prentice -Hall, Inc., Englewood Cliffs,
N. J., attention Stanley M. Brown, vice
president.

Student Awards
Five 19 62 gra du ates of St. Peter's College,
Jersey City, received Certificates of Awa rd
for their accounting theses, submitted in a
recent competition sponsored by NAA's
Jersey City- Hudson Cha pter. T he winners
were T homa s Doyle, Henry Geier, Lou is
Polonka y, Joseph Salerno, Joseph Tagliareni, T ho ma s Groga n and George Goertz.

Auditor's Anguish
An Au ditor got ou t of bed one morning
and compla ined that he ha d not slept a
wink. "Why didn't you count sheep ? " ask ed
his wife. "I did and tha t's what got me
into trou ble. I ma de a mistake du ring the
first hou r and it took me a ll night to find it."
Sangamon Valley Newsletter
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Advice a nd a ssista nce re ga rding "new deprecia tion guidelines" is a va ilable on inqu iry
to District Offices of the Internal Revenue
Service. Representa tives of large and mediu m bu sinesses a nd ta x practitioners shou ld
conta ct the District Director nearest them.
In areas where sufficient inquiries are received, the local Directors will conduct semina rs on the new guidelines.
Depreciation Guidelines and Rules, Internal Revenu e Pu blica tion No. 4 5 6 (7 -62),
on sale for 25 cents a copy at all District
Offices, conta ins pertinent technical information regarding the new depreciation
guidelines.

Boy Genius
The sma rtest college gra du a tes a re not a lways the best employees, according to Dr .
Fra nk S. Endicott, director of placement,
Northwestern University. In a n e w m a n u a l ,
"H o w 300 Compa nies Recru it Ma npower
Throu gh Colleges and Universities," pu blished by T he D a r tn el l Co rp. , Ch ic a g o, D r.
Endicott says that gra du ates with the highest scholastic avera ge a re not necessarily
best qualified for cert a in typ es o f jo bs.
Am o n g t h e chief shortc omings of co llege
gra du ates listed by 182 compa nies, highest
on the list were "over - empha sis on ma na gement po sitions—expect too mu ch too soon,"
"u nrea listic idea of wha t is expected in bu siness," and "la ck of ability to write clea rly
and concisely." Others include "po or ora l
expression," "lack of specific goals," a nd
"imma turity."
Dr. Endicott says companies would be
wise to hire and train more liberal arts
gra du a tes. He also believes tha t college women are the grea test unta pped source of
well - qualified ma npower in America today.

PUZZLE

13. The Lu cky Strike smok er drink s ora nge
juice.

1. There are five hou ses.

14. The Ja pa nese smokes Pa rlia ments.

2. The Englishman lives in the red hou se.
3. T he S pa ni a r d o wn s a do g.
4. Coffee is dru nk in the green hou se.
5. T he Uk ra ni a n dr ink s tea .
6. T he green hou se is immediately to the
righ t of th e iv ory hou se.
7. T he Old Gold smo k er owns sna ils.

15. T he Norwegian lives next to the blue
hou se.
16. Ea c h m a n h a s on e ho u se, on e pe t, o ne
type of smok e, a different nationality
and a different choice of drink s.
Answer this— Who drink s wa ter?
Who owns a Zebra ?
Answer in next month 's Variables.

8. Kools are smok ed in the yellow hou se.

Sa lt La k e Are a Salt Shak er

9. Milk is dr u n k i n th e middle hou se.
10. The Norwegia n lives in the first house.
11. The ma n who smokes Chesterfields lives
next to the ma n with the fox.
12. Koo ls a re smo k e d in t he h ou se next to
the hou se wh ere the horse is k ept.

Biography
by Alcatraz Al
'T wa s u ntold wea lth tha t ru ined me,
I was the modest sort;
I didn ' t tell a bou t it
In my income ta x report.

t� w� btl�
fir

L-Aw

SEASON'S
GREETINGS

"I'm sorry, Mr. Buckley, but her spending it as
as you can ma ke it is not grounds for
divorce in this state."
Cartoon courtesy of The Wall Street Journal
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ATTRACTIVE-HANDY-INEXPENSIVE

,

NAA BULLETIN HOLDER
The best way to file your Bulletins for future reference is in this special
holder, specifically designed for the Association's publications. It is a box -type
binder, finished in black fabrikoid with a stiff cover. All lettering and the NAA
seal on the front cover are in gold. Up to nine copies of Section 1 or six copies
and three Research Studies may be filed in each binder. Only $1.75 each.
Orders, accompanied by remittance, should be sent to National Association of
Accountants, 505 Park Avenue, New York 22, N. Y.
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