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O N THE COVER—San Francisco's full

grandeur is evidenced in this aerial
photograph. The famous Golden Gate
Bridge is at the top, the Bay Bridge
to Oakland and Berkeley at the bottom. San Francisco is home of NAA'S
44th Annual Conference to be held
June 23 -26.
(Photo by Clyde Sunderland — Oakland)
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Dues
Increase Voted
NAA'S M E M B E R S , by an overwhelming majority, voted for an increase in the Association's annual membership dues from $20 to
$25, effective July 1, 1963. The mail vote ended with 23,058 for,
and 9,330 against.
Ballots were mailed to the entire NAA membership of almost
52,000 in February, with 32,658 ballots returned — postmarked on
or before the April 9, 1963 deadline. Some 270 ballots could not
be counted because they were unmarked or otherwise incomplete.
The affirmative votes were 70.6% of the eligible ballots received, and the negative votes were 28.6 % .
NAA's n ati onal board of dir ect ors au thor ize d t he dues in cre ase
at its meeting September 29, 1962.

Conference News
Registrants for NAA'S 44th Annual Conference, to be held in San
Francisco, June 23 -26, are reminded that June 10 is close -out
time for hotel reservations, which
must be made through the NAA
Housing Bureau, 1375 Market St.,
San Francisco, 3, Calif.
Advance registration for the technical sessions, conference ball, annual dinner ladies' program, and
McLeod Society dinner must be
mailed by June 19 to national headquarters. NAA'ers save $10 by
registering in advance for the all events package and, in addition, receive a free copy of Herb Caen's
recent book, New Guide to Sun
Francisco, a hardbound reference to
the entire Bay Area. It will be
mailed upon receipt of the registration form, accompanied by check or
money order.
The complete technical program
LUNCHEON at the St. Louis regional conference.

for the conference was published in
May's Conference News in SECTION 2. A complete listing of the
social events was published in
April's Conference News.
Conference -goers are reminded of
the "Early- Bird" Wine Tasting Tour
to Napa Valley, on Saturday, June
22. Conference registration opens at
12 noon at the Fairmont Hotel, Sunday, June 23.
The Stuart Cameron McLeod Society's annual dinner will be held on
Monday evening, June 24. The Annual Conference Ball is scheduled
later in the evening. The Association's Annual Dinner, followed by
dancing and entertainment, will conclude the conference on Wednesday
evening, June 26.
Kenneth R. Rickey is general
chairman of the Operations Committee; Joseph C. Clifford and
Emmett S. Clifford are vice chairmen, and Leo P. Guidi is secretary.
Committee chairmen are Henry
J. Tonini, Jr., Annual Dinner;
Charles Baron, Conference Hall;
Fred Grant, Daily News and Publicity; Wade B. Salisbury, Entertainment; Ray Farley, Hotel Rooms;
Donald M. Perry, Information and
Hospitality.
Mrs. Kenneth R. Rickey, Ladies'
Activities; John Heath, Reception
and Conference Ball; Mario Mazza
and Patrick J. Meagher, Registration; Charles O. Chesnut and Philip
C. Nash, Signs, and Stuart H.
Andrews, Teenage.

NAA'ers, wives, children and
guests should note that San Francisco has pleasant days and cool
evenings, with an average maximum
temperature of 65' and an average
minimum of 58 °. It almost never
rains during the summer, but often
there is a light fog in the early
morning. However, the sun usually
shines brightly by noon, and the
evenings are clear.
San Francisco's women dress
more formally than in many other
sections of the U.S., wearing hat
and gloves in town. Lightweight
wool suits or dresses are suggested
for daytime wear, and a lightweight

coat, wrap, fur stole or jacket will
help keep milady warm.
Men should bring middleweight
wool suits and a lightweight topcoat. About 50 per cent of the men
in San Francisco wear hats, either
felt or dark straw.
Those NAA'ers touring other
portions of California, traveling to
Hawaii, or planning trips to other
sections of the Bay Area should include casual cotton clothes and
light shoes normally worn in June.
San Francisco itself may have a
cool 62°, while it could easily be
in the 80's a few miles to the north,
east or south.

PAUL L. NOBLE, general chairman of the Chicago Subject Conference on Contribution Approach
to Profit Planning and Decision- Making, at the podium.
SPEAKER'S TABLE at a New York regional conference luncheon.

Announced
Certificate of Merit Winners
Lybrand Awards Committee
Twenty -seven authors of manuscripts submitted in the 1962 -63
Chapter Competition have been
awarded NAA's Certificate of Merit.
At the same time, National President John B. Bachofer has appointed the Lybrand Awards Committee, which will select the Gold
and Silver Medal winners from the
authors of the 10 manuscripts which
had the highest ratings in the competition.
Committee members are Donald
J. Guth, past national vice president
from Dallas, chairman; S. D. Flinn,
an Emeritus Life Associate who was
winner of the first Gold Medal
awarded, and James A. McFadden,
past national vice president now
from West Bergen- Passaic County.
The Medals will be presented to
the winners during the annual dinner
June 26, at the Association's 44th
Annual Conference, in San Francisco. The winner's names will be

February and June 1963 issues of
the NAA BULLETIN, SECTION 1.
Two Trenton members, Gerald

R. Crowningshield and George L.
Battista, each received Certificates
for Merit for manuscript they coauthored. It is scheduled for publication in next month. Arthur Brodshatzer, San Diego, received a Certificate for a manuscript he coauthored with a non - association
member.
Lybrand Committee
Chairman of the Lybrand Awards
Committee, Donald J. Guth, served

announced in a future issue of SECTION 2. The Certificates of Merit

will be presented on Monday, June
24, at the annual business meeting
of the Association.
For the first time in the 14 years
the Certificates of Merit have been
presented, one man has won two
awards in the same year. Herbert
A. Pautler, St. Louis, was awarded
two Certificates of Merit for a two part article which appeared in the
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DONALD J. GUTH
Chairman

the Association as national vice
president in 1956 -57. He was a national director in 1951 -53 and
served on the executive committee in 1958 -59. He is a frequent
speaker at NAA chapter meetings
and regional and annual conferences. He is currently assistant controller of Collins Radio Co., Richardson, Texas.
Mr. Flinn, a frequent contributor
of manuscripts to the BULLETIN,
won the first Lybrand Gold Medal
awarded in 194 9. In 1958 -59, he
served on the Committee on Research Planning. Mr. Flinn retired
in 1959 as assistant to the president of U.S. Steel Supply Division,
United States Steel Corp. An Emeritus Life Associate, he currently lives
in Chapel Hill, North Carolina.
Mr. McFadden was NAA vice
president in 1960 -61, having previously served as national director
in 1956 -58, during which time he
served on the Publications Committee. Several of his manuscripts have

appeared in the NAA BULLETIN,
SECTION 1, and he received Certificates of Merit in 1951, 1953, 1956
and 195 8. He is curr ent ly Dir ect or,
Administrative.Services, RCA Laboratories, Rad io Cor p. of America,
Prin ceton, N. J.

Awards Instituted
The Lybrand awards were instituted in 1949 by the partners of
Lybrand, Ross Bros. & Montgomery, the public accounting firm cofounded by the late William M.
Lybrand, past president of NAA.
The Gold and Silver medals are
awarded to the best and second best
manuscripts submitted each year in
Chapter Competition.
Listed below are the winning
articles, together with the author,
chapter receiving credit for the
manuscript, and, if applicable, date
of publication. The listing is arranged according to subject and
relevance of the coverage.

current topics
Allocation of Federal Income Tax — Review and Explanation
By Robert L. Carr, Canton, December 1962
This well- considered covera ge of a question currently moot a mong accounta nts and
financial a na lysts closes_ with the a u thor's view tha t income ta x a lloca tion on financia l
statements is consistent with present -day roles of th e bala nce sheet a nd income statement.

Interperiod Income Tax Allocation and Income Determination By James M. Fremgen, Alichiana, April 1963
An oppone nt of interp eriod income tax alloca tion ca refu lly reviews the a rgu ments on
both sides and sets up fou r principal considerations (for continu ing discussion) on
which he feels alloca tion fa ils of validity.

Principal Features of the Income Tax Credit for New Investment By Dale D. Baker, San Diego, April 1963
How the credit is computed, its limitations, the properties which qualify and the opera tion of the related carry -back and carry -over provisions —these matters are dea lt
with in the a rticle which also indicates the financia l a ccou n ting probl em of timin g the
tax benefits received.

Opportunities in Depreciation Under Revenue Procedure
62 -21 By Ettore Barbatelli, New York, January 1963
Liberalized deprecia tion allowa nces for ta x purposes a re the intent of the new guidelines
issued by the U.S. Treasu ry Depa rtment. Here an au thor experienced in this area
points ou t principal features and dou btful aspects of the new rules.
in

More on Doubtful Areas
Lease Capitalization
By Gordon Shffllinglaw, New York, November 1962
Supporting lease capitalization against five points of the opposition to it voiced in a
recent BULLETIN article, the p rese nt a u thor contributes to resolution of a six th point,
whether and when to capitalize other long -term contracted obligations.

An All- Purpose Funds Statement —Basis and Development
By Herbert A. Pautler, St. Louis, February 1963
T he theoretica l a pproach, the mechanics of pr ep a r a t ion a nd t he fu nds statement itself
for ma na gement use, together with a condensation for the annual report and a detailed sectional statement for the plant ma na ger, are illustrated in this article.

Operating Uses for Funds Data
By Herbert A. Pautler, St. Louis, June 1963
With his previous article (N AA BULLET IN, Febru ary 1963) as back grou nd, the
a u thor p roposes u sing fu nds informa tion for a trea su ry report, compa ra tive opera ting
informa tion, budgeting control, outflow -inflow break -even da ta and retu rn on investment compu tation. T he area of funds statement uses is seen as susceptible of broad
development.

experimental areas
PERT —A Dynamic Approach to Systems Analysis
By James G. Case, Niagara, March 1963
This careful explanation of the structu re and uses of PER T pr esen ts the scheduling
of a c ost cl o si n g a s its central exa mple and describes a pproa ches to over -a ll time redu ction through analysis of critica l and subcritical paths.

Network Techniques and Accounting —with an Illustration
By Gordon B. Davis, Minneapolis, May 1963
Prima ry a t tenti on is give n her e to the b roa d probl em of the su ita bilit y of PERT /CPM
techniqu es for schedu ling a ccou nting ta sk s. Usefu lness is fou nd. Inclu ded is a n illustra tive network for prepara tion of a profit pla n.

Plan Better for Electronic Data Processing
By H. Bruce Joplin, Sacramento, January 1963
Au toma tion of da ta processing is not itself a utoma tica lly beneficial but requ ires attention to c ost a nd pla nnin g fa cto rs, a s set fo rth by th e pr esent a u t ho r.

Overcoming Obstacles to Use of Discounted Cash Flow for
Investment Choices By Bruce F. Young, Orange County,
March 1963
Adding to "con ven tion a l' discounted - cash -flow techniques fo r t h e fa ctors of different
project life a nd size —and supplying illustration —the present writer adheres to this
method of ca pita l project eva lu a tion a nd compa rison, as against va ria nts which have
been advocated.

Popular Misconceptions About Investment Evaluation
By Edwin A. Bowen, Southwest Los Angeles
Following preliminary compa rison of pa yout, return on investment and discounted
ca sh flo w m etho ds, this presenta tion is directed to a number of situations — inclu ding
mutually exclusive projects and multiple- answer calculations— encountered in the
use of discounted ca sh flow.

Experimentation —A Means of Making Tomorrow's Decision More Rationally By Arthur Brodshatxer, San Diego
(with Oliver Galbraith III)
Noting the increa sed utilization of statistical techniques in decision making, the authors d escribe one of the mo st ser vicea bl e, a ppl y it to a sim ple, hy potheti ca l sit u a tion
and dire ct the re a der to so u rc es i n whic h o the r a p pli ca t ion s a r e set for th.

iiseprozed management service
How Accountants Can Help Management Manage
By Kenneth R. Rickey, Peninsula -Palo Alto
By skillful a nd selective use of ra t ios derived from the balance sheet and the profit
a nd loss sta te ment, the a cc ou nta nt is in a posi tion t o forti fy a nd point u p ma na gement
appra isal and pla nning.

Management Accounting by Absorption Costing with Direct
Costing Information By William Langenberg, Raritan Valley, March 1963
Effective use of absorption costing at the au thor's compa ny for aggressive management a ccou nting is set forth in this a rticle, which a lso reviews a dva nta ges a scribed to
direct costing a nd relates them to the compa ny's absorption costing procedures.

The Conversion Income or Value -Added Concept
By John V. James, Dallas
Illustrated in terms of over -all, product and ma rket profit and loss statements, the
conversion income basis —in which material costs are the first deduction from sales
—is presented as a more useful mana gerial tool than the conventional or even the
direct cost form of statement.

Cost - Volume -Profit Analysis in Planning and Control
By Gerald R. Crowningshield and George L. Battista,
Trenton
Throu gh simple exa mples, the present au thors portray the usefulness to compa ny
ma na gements of the profit /vo lu me ra tio a nd produ ct u nit contribu tions in ga u ging the
profit effect of volume and cost structure cha nges, whether for pla nning or control.

How to Develop Formula Estimating Capability
By Keith E. Marvin, Mohawk Valley
How to a dva nce with formu la estimating - -the topic of a n ea rlier BULLETIN article by
the author— through utilizing the capabilities of computing equ ipment is spelled out
in this pa per.

Using Incentives to Reduce Waste Product
By Howard L. Lynch, Richmond, April 1963
Sketching a plan under which machine tenders and their foremen may realize substantial reward for reducing spoilage to standard (a nd below), the present au thor
also notes special points involved in rendering such a plan an effective working tool.

about ,yovernnsent contracts
Profits on Defense Contracts —Some Current Observations
By Edwin P. James, Cedar Rapids, January 1963
Presenting at the start of t h e paper the "profit fa ctors" recognized in the AS PR, the
present au thor discusses, in turn, the new empha sis on incentive contra cts and profit
considera tions in termina tion a nd renegotia tion.
/0

Intensification of Auditing of Government Contracts
By Paul M. Trueger, New York, March 1963
Especially in the direction of fixed -price negotiated contracts, recent developments
seem to signa l a ste p -u p in defense co ntra ct a u diting a nd a br oa d er u se of a u di t fi ndings on the pa rt of staffs of the Armed Services.

Maximization of Fee Under Cost -Plus- Fixed -Fee Contracts
By Albert J. La V igne, Albany
Both negotiating positions, e.g., willingness to accept risks, and good cost estima tes
a re empha sized in this article which goes on to the planning and control measu res
incident to realization of fees as contra ct profit. ASPR Section XV provisions are
reviewed.

other facets of accounting

PAP — Program for Accounting's Preservation
By Dudley E. Browne, Los Angeles, May 1963
T ongu e i n cheek , the present a u thor ou tl ines a cou r se of a ction for a ccou n ta nts which
will render it certa in tha t they will ma k e no a ccommoda tion to the world a rou nd them.

The Strong Undergraduate Accounting Major
By William F. Crum, Wichita, December 1962
Standing up for as mu ch, prefera bly, as thirty semester hou rs of accounting, the
au thor of this article a lso su ppor ts thorou gh training in accou nting aga inst encroa chment by ma na gement su bjects.

Essentials in Organizing for Systems Study
By James E. Meredith, Jr., Philadelphia, February 1963
A variety of stru ctu res may work in orga niz ing the systems fu nction, says the a u thor
of this article, bu t they must have as a basis lea dership from the top, practical approa ch to projects a nd proper staffing.

Joint -Cost Allocation —Not a Rate Basis
By Horace R. Brock, Fort Worth, February 1963
Introdu cing a n exa mple of cost a lloca tion b etween ga s a nd oil pr odu ction on a va riety
of bases, with widely va rying resu lts, the au thor concludes that allocation is a technique "not to be used in price regu la tion" and puts it up to accou nta nts to say so.

The Purpose of the Buyer As a Guide in Accounting for
Goodwill By Robert L. Virgil, Jr., St. Louis, April 1963
Concluding that a buyer obta ins with a compa ny's assets only benefits which substitute for alternative outlays, the present au thor recommends amortiza tion of goodwill to income a s " a relatively short -lived asset."
/1

McLeod Society's
TWENTY -FIVE NEW MEMBERS were
inducted into the Stuart Cameron
McLeod Society at regional conferences held recently in New York
and St. Louis. Induction ceremonies
will also be held at the Society's annual dinner, held during NAA's 44th
Annual Conference in San Francisco, June 23 -26.
Membership in the McLeod Society is composed of past national
officers and directors, and past presidents of chapters. Inductions are
held only at regional and annual
conferences, and prospective members must be present for induction.
In New York, on February 28,
inductions ceremonies were conducted by Oliver J. Edwards, Society president and past national
vice president from Birmingham.
The 16 inductees were:
Edward P. Balch, Ne w Ha mp sh ire
Raymond F. Bonenfant, Worcester
Robert H. Brault, Hartford
W. Gerald Cole, Lehig h Va lley
Joseph D. Coughlan, West Bergen -Passaic Co un ty

Harry R. Edwards, Ne w Yo r k
George I. Finlay, Southern Ma ine
Arthur W. Ford, Sou the rn Maine
I. Paul Friedman, Jersey City- Hudson
Horace J. Landry, Syracuse
Dayton P. Morgan, Member -at -large
Harold U. Mumma, Lancaster
Leonard M. Schoon, Greenwich -Stamford
Carl B. Smith, North Pe nn
Elmer Van Dalen, We st Bergen -Passaic Cou nty

Ralph L. Way, Lehig h Va lley

In St. Louis, on March 28, Mr.
Edwards conducted ceremonies inducting nine NAA'ers into the Society. They were:
12

George C. Hetlage, St. Lo uis
Harold P. Hudson, Tulsa
Braxton P. Jones, Kansas City
Charles W. McKown, Tri- Cities
Richard T. Risk, St. Lou is
Hubert O. Ritter, Jr., Wa ba sh Va lle y
Ashley C. Sinnett, Wa ba sh Va lle y
D. T. Sorrells, Kansas City
Joseph A. Thompson, Central Arkansas

1962 -63 Ofters
McLeod Society officers who have
served during the 1962 -63 year,
are: President Oliver J. Edwards,
Birmingham; Vice President Mills
A. McQueen, North Penn, and
Charles H. Towns, New Hampshire;
Treasurer Arthur C. Chubbuck,
Boston; Secretary Willis W. Schenk,
Lancaster; and Assistant Secretary Treasurer John H. Doran, NAA national headquarters.
Officers for 1963 -64 will be
elected at the annual meeting, June
24, together with six governors for
a two -year term expiring in 1965.
Th e Boa rd of Gove r nor s of t h e S ociety has 18 members, consisting of
6 elected officers and 12 governors.
Society governors, whose term expires June 30, 1963, ar e: Oliver
R. Altum, Indianapolis; Charles J.

Dougherty, Scranton; Donald J.
Guth, Dallas; William W. Johnston,
Springfield; Norman E. Kerth, St.
Louis, and John D. Lewis, Nashville.
Governors, whose terms expire
June 30, 1964, are: D. Dean Bar bor, York; John H. Bums, Houston; Robert C. Perry, Elmira Area;
H. Leslie Rogers, Los Angeles;
Arthur H. Smith, Minneapolis, and
Edwin A. Trapp, Cincinnati.

Recent Induction

f �
SOC IE TY S Y M B O L , a n " x" f o r m e d with tables, in fr o n t o f i n d u ct e e s a n d s pons ors at the St. Louis
re gi o na l conference.

M t L E O D S O C IE TY inductees w ith sponsors, in the fr o n t r o w , at th e N e w Yo r k r e g i o n a l conferenc e.
t
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My name is Usa Eyeshade. 1 was,
up to recently, a cost accountant
for the Makemore Profit Co. My
boss, Mr. Profit, is a good businessman and the Makemore Profit Co.
did pretty well until a few years ago.
Although sales were steady and
rising, the profits began to slip. Now
Mr. Profit is not a guy to take things
like this lying down. One day he
came to me and said, "Usa, what we
need around here is a budget." With
that Mr. Profit promptly left me
with a large size problem.
Now I have been a member of
NAA for quite a few years. I faithfully read all the Bulletins and Re-

search Reports. I also attend the
monthly meetings of the local chapter. My fellow members are a
great bunch of guys and the technical program features outstanding
speakers on accounting subjects. By
coincidence, we just happen to have
a speaker talk on budgets last
month.
Well, I figured I was fairly well
prepared to put in a budget system
which would put the Profit Company back on the right track. Using
my knowledge gained from reading
NAA Bulletins and listening to
speakers at chapter meetings, I
came up with a fairly good budget
system. But unfortunately, it didn't
work quite as well as I expected.
Problems came up during the installation and even after I got the
budget in operation. Some of these
problems I couldn't solve.
I tried calling some of my accounting buddies around town but
this wasn't too satsfactory. Either
my buddies were too busy during
the day or they didn't know the answers. I was also fortunate, during
this period, to hear two more talks
on budgeting at our chapter meetings. The talks were good but I
still had my problem.
Then one day, as I was thumbing
through my NAA Chapter's program
booklet, something caught my eye.
I read on Page 11 that a technical
planning committee had been appointed to conduct a series of four
meetings on the subject of Budgeting.
It said that these meetings were section meetings designed to meet the
interests of members. They were to
be workshop member participation
meetings in small groups. Best of all,
it said to bring your problems and
experiences. Well, this looked good

to me. I certainly had problems and
I had to get some answers.
To make a long story short, 1
attended all four meetings on Budgeting. We all got together around a
table and discussed budgeting. I was
able to speak up and present my
problems. I found out what others
were doing and the group helped
me with my problems. I was even
able to help the other fellows, too.
Our budget system is working fine
now. The Profit Company is back in
the black, and old Makemore was
so pleased that he made me the
Controller. You can be sure that
when my chapter has their next
series of section meetings on Forecasting and Profit Planning, I am
going to be there.

15

E M B E R S in the N E W S

NAA Emeritus Life Associates
Horatio A. Borders, Tulsa.
Nathan R. Caine, Ne w Yo rk .
Louis C. Chase, Providence past president. Stu a rt Ca meron McLeod Society
member.
Paul Donhoff, Pittsburgh.
Robert A. Eccles, Lo s An ge le s.
David C. Elkington, Muskegon past president a nd pa st na tiona l director. Stuart
Ca meron McLeod Society member.
Frank S. Emerson, Los Angeles past
president. Stu art Ca meron McLeod Society mem ber.
Arthur W. Ewy, Denver past president.
Verne D. Hanna, Detroit past president
and past national director. Stu art
Ca meron McLeod Society member.
Warren S. Hildebrand, Yo r k .
Carl H. Laun, Milwau kee pa st president.
Ray C. Matz, Ak ro n .
Thomas W. Reid, Providence.
Tracy H. Rutherford, Dallas.
Charles W. Smith, Boston.
Walter S. Tarbox, Ak ron .
Charles E. Trate, Williamsp ort.

Promotions and New Positions
C. W. Mann, Baltimore, has joined
Sta nda rd Lim e & Ce men t C o., a su bsidiary of Martin - Marietta Corp., as controller.
Arch G. Mainous, Jr., Blue Grass
Area, has been promoted to vice president, and elected to the boa rd of directors, of Citizens Union Na tiona l Ba nk &
Trust Co.
Arthur Kukla, Bridgeport, has moved
to National Distillers' newly- formed International Division as controller.
16

Robert Kitchin, Boston, ha s been ma de
a pa rtner with Pa tterson, T eele & Dennis.
Ron Gifford, Buffalo, has been transfer red t o t he Lo ck p ort p la n t o f Ha r rison
Radiator as supervisor of budgets and
office services . . . . Victor Me ssana was
recently promoted to supervisor of da ta
processing a t Spau lding Fib re Co.
Don Bechtel, Can to n, ha s been promoted to assistant controller at Sugar d a l e P r o v i s i o n s C o . . . . Robert K. Snode
was recently na med controller of Macomber, Inc.

HARRY 0. BOWLES,
Detroit,
has
been
elected vice president,
finance, of Burroughs
Corp.

Boyce E. Harrod, Central Arkansas,
is now office ma na ger a nd chief a ccou ntant of T ec tu m C orp ., recently purchased
by National Gy psu m Co . . . . James W.
Hopper ha s been na med ma na ger of
Ernst & Ernst's new Little Rock office.
Charles Hoeflick, Charlotte, has been
promoted to hea d of interna l a u diting for
C e l a n e s e F i b e r s C o . . . . F . O. Hund will
underta ke a special stu dy of data -processing systems in use by all Bowaters
North America n operating subsidiaries.
He was formerly assistant controller of
Bowa ters Ca rolina Corp.

William W. Stephen, Jr., Chattanooga,
has assumed the position of sales ma na ger of Vitro Chemica l Co.
Robert W. Eklund, Chicago, ha s been
na med manager, bu dgets & interna l audits, a t Interstate Vending Co.
Tom Irwin, Cleveland, ha s been tra nsferred to Cincinnati as general ma na ger
of the Cincinna ti District of Victor Bu siness Ma chines.
Ray W. Gawronski, Co lumb us, is now
treasurer and controller of Dresser -Ideco
Co.
Andrew Ondish, Delaware president,
wa s recently promoted to m a na ger of the
cost accou nting dept., Interna tiona l La tex
Corp.
. Martin Morrin is now ma nager of general accounting at International Latex.
James Bonner, Detroit, was elected
treasurer of Cu nningha m Dru g Stores.
. Donald Heinitz has accepted the
position of treasurer of Seamon- Patrick
Paper Co. . . . William Skillman has
been elected a director of t h e new Metropolitan Na tional Bank of Fa rmington.
Robert M. Briggs, Jr., Erie, was recently na med treasurer of United Oil
Mfg. Co.
. Wilbur C. Grubbs has
been a ppointed controller for Continenta l
Ru bber Work s.
Jack W. Meyer, Fo x Riv e r Valle y, recently a ccepted the position of controller
of Knight Electronics Corp., a division
of Allied Ra dio Corp.
Harold Gannon, Greenwich- Stamford
past president a nd pa st na tiona l director,
is now assistant to the controller of
Benru s Co. . . Douglas Francefort was
recently na med ma na ger of general accounting at Pitney- Bowes.
Stillman Slocum, Hagerstown, has been
promoted to pla nt accou nta nt at Corning Glass' Greencastle Plant.
Walter C. Freitas, Hawaii, ha s been
appointed a ssista nt trea su rer of Ha wa iia n
Trust Co.
Tad Mo rioka is now assistant to ...
the executive vice president at
Hawa iian Telephone Co. . . . Harry H.
Winternitz is the new comptroller and
assistant treasu rer at Ma ck enzie T ou r
a nd T ra vel.
T wo Houston members ha v e been promoted by Wyatt Industries, Inc. He rb
Clifton is now secretary- treasurer, and
Rudy Wilson is vice president - manager.

Robert A. Larson, Jame sto wn, has
moved to Harbison- Carborundum Co.,
Fa lc oner , N . Y. , a s ma na ge r of sa les a dministration.
T wo Johnstown members have been
promoted by the Johnstown Wa ter Co.
John T. McGrath is now chief clerk , a nd
Eugene F . Stevens has been na med assistant auditor.
Jack Fell, Kalamazo o, has been appointed comptroller of Orthopedic Fra me
Co. . . . Ben G. Kr afka wa s na m ed general auditor, in charge of the internal
a u d i t d e p a r t m e n t , a t t h e Ke l l o g g C o . . . .
William J. Maze is now genera l accou nting supervisor at Brunswick Corp. . . .
Glenn Meintz is now controller of Span co Bra ss Co. . . . Norman W. Schmitzer
was elected vice president and treasurer,
and Joseph G. McCarthy na med controller, of Michiga n Ca rton Co.

W. R. PARSHALL,
Fall River -New Bedford, has moved to
Transitron Electronic
Corp. as controller
and secretary.

Carl Hinkamp, Kan sas City, ha s moved
to Osborne - Kemper- Thomas, Inc., Cincinna ti, Ohio, as controller.
Einar M. Erickson, Lake Su perior, has
been na med supervisor, cost accounting,
and Robert E. Sornsen na med assistant
ma na ger, cost accou nting and budget, at
Northwest Pa per Co.
Harold I. Ebersole, Lancaster, ha s been
named ma na ger of statistical analysis,
and Joseph H. Pittenger, cha pter past
president and past national director,
named ma na ger of administrative methods, in the new Administrative Methods
and Da ta Processing Services depa rtment of Armstrong Cork Co.
Walter Barinoff, Long Beach past president and past national director, wa s recently elected secreta ry- treasu rer of Synkoloid Co.
C. Norman Bowler, Jr., Los Angeles,
has been transferred to East Ora nge,
17

N. J., by Interna tiona l Pipe a nd Cera mics
Corp., to assu me du ties a s corpora te controller.
. Paul Melanson has moved
to Pennz oil Co: a s chi ef a cco u nta nt. . . .
Dave Musser has moved to Owl Tru ck
& Construction Co. as controller. . .
Grover Rogers is now treasu rer of
Ja mieson Indu stries. . . . Harlan Snyder
has become treasu rer at Ca noga Electronics.
Vince Laverty, Lynch burg, was promoted to secretary- assistant treasurer of
N &W Industries.
. Ward Reed recently t ra nsferr ed to Ch a rlotte, N. C., as
zone sa les ma n a ger for Bu rrou ghs Corp.

JACK W. SCHREY,
Ft. Wayne, has been
promoted to vice president and controller
of The Magnavox Co.
He is a past national
director.

Morton Kaplan, Morristown, ha s been
na med controller of Qua n -T ech La bs.
Raymond Davis, Nashville, is now vice
president of Mu rphree Mortgage Co.
Al Hackett, Ne w Haven, recently accepted a new position at Dicta phone
Corp. , a s a ssi sta n t ma n a ger of C osts a nd
Budgets.
Louis J. Appignani, Ne w Yo r k , has
moved to Universal America n Corp. as
a ssista nt to the v ice president of fina nce.
. . . Stanley D. Anderson is now vice
president a nd general ma na ger of Dic tograph Products, Inc. . . . Joseph Eisenberg ha s been elected a pa rtner of Wright
Associates, Inc. . . . Richard Rothenberg is the new controller and assistant
secretary of Spencer Packaging Co. .
Melvin E. Rubenstein has been na med
senior vice president of Rosentha l &
R o s e n t h a l , I n c . . . . Maurice E. Peloubet's
CPA firm, Pogson, Peloubet & Co., has
merged with Price Wa terhou se & Co.
Billy Hughes, North Ala bama, has
bee n pr om ot ed t o Ch ie f, Financial Ma nagement Office, at Brown Engineering's
Ca pe Ca navera l office. ...Le o nar d J o hnson is now senior vice president and
ma na ger of the Huntsville office of the
State National Bank.

Edward A. Anderstrom, Mass. - Norfolk
Co un ty past president and currently a
one -year national director, has been appointed controller of Tracer -La b Kelek et,
a di visi on o f La bora tory for Electronics.
. Ken Black is now a ssista nt cashier of
Second Na tiona l Ba nk o f Na sh u a , N. H.
. John Clifford is controller for Aracon
Labora tories, a division of Allied Resea rch Assn. . . . Henry Cosman is now
controller of Magnetic Operations for
Micro & Power Tube Div. of Raytheon Co.

John E. Graf, North Central Ohio
president, has been elected vice president
and treasurer of Alu minu m Perma nent
Mold Co., Gra nd Ra p ids, Mich. , a newly
acquired division of Mansfield Brass &
Alu min u m Co .

Charlie Doherty, Massachu setts No rth
Shore, has been pr omoted to senior cost
accounta nt at Sylva nia's Loring Avenu e
pla nt.

Francis J. Foley, No rth e rn Ne w Yo r k ,
has been elected vice president a nd co ntroller, a nd William G. Grab na med assista n t cont roller , of N ewton Fa lls Pa per
Mill.

William Lavoie, Merrimack Va lley , is
now cost accou nting supervisor at Western Electric's Merrimack Valley works.

James McCormick, Northern Wisc onsin, has been promoted to sales- production services supervisor at Ma ra thon
Div ., Ame ri ca n Ca n C o.

John H. Wells, Mid - Hudson, has been
promoted to controller of Ja -Ro Corp.,
Racine, Wis., a subsidiary of De Laval
Sepa ra tor Co.
Sam Smith, Mobile - Pensacola, was
elected secretary- treasurer o f D u r r Dru g
of Mobile, Inc.
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James R. Adair, North Penn, is now
supervisor of genera l a ccou nting a t Ala n
W o o d S t e e l C o . . . . Philip M. Santangelo
is the new ma na ger of cost accounting
a t Electric Stora ge Ba ttery Co.

Angelo A. Agnello, Oakland Co u n ty ,
is now executive officer of Kelly Girl
Service, Inc.
. E. N. Lovelock has
been appointed supervisor, Cost and
Property Accounting Section, Sterling
Plant of Fo rd Motor Co.
. Michael
H. Pikus has been tra nsferred to Ford's

William H. Chown, Oklaho ma City ,
has been appointed works controller of
the Ok la homa City plant of Western
Electric Co.
Kenneth R. Rickey, current one -year
national director from Peninsula -Palo
Alto, has been appointed vice president,
finance, and treasurer of Genera l Indica tor Corp.
Ernst E. Bareuther, Philadelphia, has
joined Air Pro du cts a nd Che mica ls, Inc.,
as corpora te controller. . . . Howard
Eddy, past cha pter president and current national director, has been na med
assistant controller of Berma n Leasing
Co. . . . Stewa rt Finkler has moved to
the co mpu ter division o f Phil co Cor p. a s
manager of accounting.
. Paul M.
Nagle is now t rea su rer of t h e S UN R O C
Corp a nd its subsidiary corporations.
Donald Beattie, Phoenix president, ha s
been na med treasurer of Phoenix Title
& Trust Co. . . . Dorothy Berkshire is
now secretary- treasurer of
Midland
Specialties. . . Ed Cahill ha s m oved to
Alliston Steel as assistant to the vice
president.
Elaine Thompson,
Piedmont, has
joined Ma sters & Clegg as a general pa rtner.

Paul C. Bauer, Jr., Reading, wa s promoted to ma na ger of Alloy Casting,
Brush Beryllium Co.
. James F .
Brusch is now comptroller of Rea ding
Trust Co.
William R. Rock, Ric hmo nd , ha s been
appointed supervisor, Payroll Section, at
VEP CO.
T hree Rochester members have been
promoted by Xerox. John S. Amish is
now ma na ger, Profit Planning and Improvement; John E. List is director of
accounting services, and Francis J. Mel ley is ma na ger of Da ta Processing.
Jean B. Pierce, cha pter past president,
ha s been a ppointed a ssista nt director, Industrial Rela tions, A &OD, at Ea stma n
Koda k .
.

Jack Colwell, Oakland -East Bay, ha s
been na med vice president, finance and
elected to the board of directors of
M o t h e r 's C a k e & C o o k i e C o . . . . Robert
Korns ha s been tra nsferred to Clevela nd,
Ohio as special assistant to the general
corporate controller of Brush Berylliam
Co.

Donald Braun, Raritan Va lley , has
been promoted to assistant ma nager of
offi c e ser vi c es a t J o hn son & Jo h nson . .. .
F . Raymond Stoveken is now financial
ma na ger of Tri -State Tra nsporta tion
Committee.

..

Fairfax - Sharonville pla nt as supervisor,
Cost and Profit Ana lysis Section. . .
Kenneth L. Courtney, is now direc tor of
finance for the City of T roy, Mich.
. . . Kenneth Hardy ha s been promoted
to comptroller of Genera l Motors' Diesel
Equ ipment Div., in Gra nd Rapids.

M1

ALLEN H. SEED, current one -year nationof director from Minneapolis, has been
elected
secretary treasurer and controller of Munsingwear,
Inc.

N

John W. Heamon, Ro ck fo rd , was
na med comp troller of the John S. Ba rnes
Corp. He was also elected secretary of
Odin- Svenson Development Corp.

Richard Gittemeier, St. Louis, ha s
moved to Jasper- Blackburn Corp. as assistant controller.

Sidney R. Hill, Racine - Kenosha, has
been na med vice president— finance of
John Oster Mfg. Co., Avionic Div.
Franklin Peronteau is now finance ma nager of Astronau tics Corp. of America .

Gordon A. H endry, St. Pau l, ha s been
na med a dministra tive a ssista nt to the executive vice president of Brown & Bigelow. . . . Norman W. Hoge, is now assitant treasurer of Supervisor Packing

.

P. P. Hays, Providence, has been
na med controller of Roger Willia ms Genera l Hospita l.

..

Robert Adkisson, Portland, has been
promoted to vice president and general
ma na ger of America n Da ta Services, Inc.

Safrona Smith, Sacramento, was recently promoted to associate professor
of bu siness a dministra tion a t Sa cra mento
State College. . . Charles J. Welch has
been na med vice president and general
ma na ger of Gu ild Wine Co.
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Co.
. Joseph M. Lay has been promoted to assistant vice president at
Northwestern Na tiona l Bank.
Richard Boorman, San Francisco, has
been promoted to director of Corpora tion Planning and control of Kaiser
Steel Corp.
Richard C. Norwood, Santa Barbara,
has been na med genera l ma nager o f t h e
Sa nta Ba rbara Opera tion of Ra ytheon
Co.
Henry S. Brown, Savannah, was recently na med plant accou ntant at the
Monroe, Mich., pla nt of Union Bag Ca mp Pa per Corp.

ARTHUR H. SMITH,
Or a nge County, has
joined
Hunt Foods
and Industries, Inc.,
as corporat e controller. He is a past national vice presi dent.

O. B. Hill, Southwest Los Angeles
president, has been promoted to chief,
Price Redetermina tion Section, Hu ghes
Aircra ft. . . Do n Dempsey is the new
controller of Ele cto -W a y Cor p.. . . Earl
Westover is now controller of Pla stiglide
Mfg. Corp.
Paul Gerhardt, Springfield, is now assista nt controller of Ea stern Sta tes Fa rmers Excha nge.
Regis Vallee, Syracuse, has been promoted to Accounts Receiva ble Section
supervisor at Sylvania Electric Products.
C. G. Carnahan, Toled o, has been
na med ma na ger o f the a dmi nistr a tive division, Genera l Cost Dept., Owens -Illinois Gla ss Co.
Three Tren ton members ha ve been promoted by RCA La bora tories. J. McCarty is now administra tor of government contract accounting; J. Venuto assu mes the post of administra tor of cost
accounting, and E. Haines is supervisor
of general ledger accou nting.
. Willard D. Conover is now accounting supervisor and office ma nager of Helen
Fu ld Hospital.
L. J. Brennan, Tulsa, ha s be en na m ed
treasurer of Service Pipe Line Co.
Fred Voos, Waterbury, is now vice
president of Dorset -Rex.

Richard E. Davis, Scranton pa st president, wa s promoted to pla nt controller of
Capital Records. . . . Joseph K. Lynn is
execu tive vice president of a new compa ny—Pha rma k on, Inc.
Richard Baranovich, Seattle, has been
promoted to controller of T he Bunker
Hill Co. . . . Walter Tharl ha s m ove d to
Investment Exch a ng e Co rp. as treasurer.
Vernon Atkins, Shreveport, has been
na med senior vice president of Commercia l Nationa l Bank .
Herbert A. Gerlitz, Southeastern Minnesota, has been promoted to secretary treasurer of Rochester Building & Loan
Assn. . . . Dean Rucker is now fina ncia l
analyst, Pla nt and La bora tory Accounting, Genera l Produ ctions Div. hea dqua rters, IBM.
Bernard Beaulieu, Southern Maine, ha s
been na med auditor of T opsha m Wa ter
District. . . . Leland R. Bro wn has been
promoted to office ma nager of Oxford
Pa per Co.'s Wo od De pa rtm ent.
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Robert T. Cassidy, West Bergen -Passaic County, ha s been appointed to the
newly- created position of director of
finance for Kea rfott Div., Aerospa ce
Grou p of Ge nera l Preci sion, Inc.
Joseph D. Adlam, Whe elin g, has been
promoted to assistant accou nting ma nager, Finishing Dept., Wheeling Steel.
John W. Manchester, Worcester, is
now controller of Stowe - Woodard, Inc.
Aniceto lbdfiez- Rivera, Member -atlarge (Columbia), has been promoted to
Senior Joint Interest auditor at International Petroleu m (Colu m bia ), Ltd.

Organization Service
V. Leonard Hanna, Detroit, has been
elected president of the Detroit chapter
of Fina ncia l Executives Institu te.
Robert B. Wright, Morris town, was
elected president of the Newa rk chapter
of the Financial Executive's Institute.

Henry W. Pirkey, Jr., national vice
president from Shreveport, has been
elected .president of the Shreveport Clu b,
an organization of the top businessmen
in the a rea .

Public Service
Kenneth B. White, Dallas, past president, wa s rece ntl y na med 1963 National
Ca mpa ign Cha irma n for the Unitaria n
Service Committee, Inc. T he US C is a n
international non - sectarian private agency
work ing in the fields of social work , edu cation, medicine and community development.
Vincent J. Rian, Southeastern Minnesota, has been appointed to the Minnesota Sta te Boa rd of Accounta ncy.

SCOTT B. McCABE,
Tulsa, has been app o i n t ed assistant
comptroller of the Pan
American Petroleum
Corp.

Authors
Francis E. Moore, Boston, is co -author of a book, Accounting Systems for
Management Control, recently published
by Richa rd D. Irwin, Inc.
Peter M. Chiuminatto, Northern Wisconsin charter president and past nationa l director, is one of the contribu tors
to the recently published, four volu me,
Prentice -Hall Accountants' Encyclopedia.
He is au thor of Cha pter 17 in Volu me
2, entitled "Accou nting D a ta a nd Ana lysis for Financial Decision- Making."
Henry DeVos, West Bergen- Passaic
Co u nty , ha s written a book , "How to Get
Started in Ma na gement Services," published by the America n Institute of
CPA's.

Speaker
Raymond L. Woodall, Jr., Philadelphia,
served as a panel spea ker at a recent
meeting of the Institute of Interna l Au ditors. His topic was "EDP —Case Study
of Au dit Experience."

In Memoriam
J. Howard Adelung, 65, New York , 1944,
Los Angeles, 1960.
Merle E. Arthur, 44, Cleveland, 1954.
Alfred L. Bristol, 60, New Haven, charter member, 19 28 .
Charles F . Brooks, 7 0 , Boston, 1942.
Emeritus Life Associate.
John K. Butler, 54, Hawaii, 1938.
Charles B. Carter, 42, Hagerstown, 1951.
Leo A. Ciemniecki, 51, Queens, 1962.
George Dalle -Mura, 39, Rich mo nd , 1960.
J. Kent Dever, 65, Detroit pa st president,
19 3 7 . Stu a rt Cameron McLeod Society
member.
Elwood F. Elliott, 60, To le do , 1945.
Lo uis A. Fe ndel, 52, Atlanta, 1954.
Dwight L. Gilbert, 48, Long Beach, 1962.
Edward P. Gillane, 64 , Bridgeport, 1934,
Hartford, 1948. Emeritu s Life Associate.
Tho mas L. Gulliksen, 64, Atlanta, 1943.
John H. Hadfield, 68, Los Angeles, 1932.
Emeritu s Life Associate.
George W. Homberg, 44, St. Louis, 1955.
William F. Jacobs, 53, Buffalo, 1956.
Francis J. Kennedy, 56, Boston, 1943.
Clarence E. Maim, 7 8 , San Francisco,
1930. Emeritus Life Associate.
Edward J. O'Conner, 59, Ak ro n , 1950.
Frank J. Pekar, 66, New York , 1922.
Joseph G. Poirier, 47, Boston, 1958.
John B. Prestin, 50, Bridgeport, 1948.
Gerald C. Reif, 29, Buffalo, 1958.
Elias Z. Ross, 68, Wa te rbu ry , 1948.
Emeritus Life Associa te.
Charles W. Sargent, 68, New Hampshire,
1930.
Edward A. Sherman, Jr., 44, Southern
Maine, 1945.
William H . Simms, 51, San Diego, 1960.
Murray S. Stedman, 74, Youngstown,
1927. Emeritu s Life Associa te.
Hans D. Smith, 52, Ne wa rk , 1949,
Morris town, 1961.
Michael A. Snitko, 45, Bridgeport, 1956.
John L. Stambaugh, 37, Reading, 1953.
Roy Paul Sortino, 47, Cape Canaveral,
1962.
James C. Tadlock, 56, Dallas, 1943.
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Can You Help?
An NAA member from the midwest
is try ing to tra ck down a cor respon dence
course entitled something like, "Why
You D o No t Lik e Ma th ," t ha t wa s b ei ng
offered to stu dents who were having
trouble with ma th. T he cou rse was first
available three or fou r years ago, and
was su pposed to have been devised by
an Association member.
Ou r midwestern friend lost the first
cou r se a nd wa nts another for his you ngest teena ger. Unfortu na tely, :,e ca nnot
remember the exact title or the na me
and address of its publisher. If you can
furnish this informa tion, write to the
Editor, Section 2, N AA Bulletin at
Association headqu arters in New York .
and we'll pa ss it along.

Accounting Books Donated
T he University of Scra nton received
two accounting books recently from the
Binghamton Cha pter throu gh the Scranton Cha pter, as the result of an inter cha pter competition last year. Loser
Binghamton dona ted the book s, Financial
and Admin istrativ e Ac co un ting and Management Accounting for Profit Control,
to winner Scranton, who in turn gave
them to the University.
Joseph Za mpany, Scranton's Director
of Manuscripts, ma de the presenta tion
to Dr. He rm a n L. Senker, cha irma n of
the school's Bu siness Depa rtment.

T he hardest thing about climbing the
ladder of success is getting through the
crowd a t t he b ot to m.
Reading Newsletter
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Newark Cha pte r h eld th ree da ta processing semina rs on Financial Control
Applica tions in April a nd Ma y. T he semina rs were condu cted by personnel from
IBM's Edu cational Center in Endicott,
N. Y. Progra ms were similar to cou rses
given in IBM's Cu stomer Executive
School. T he $2 0 fee included lu ncheons,
coffee breaks and all seminar materials.

Publication for Educators
A new service publication devoted to
the use of electronic da ta processing in
edu ca tion, Data Processing for Education, is now pu bl ished month ly by America n Data Processinp Inc.
Accord ing to the ,publisher, this is the
first national publication written and
edited by educators, for edu ca tors, to
discuss mutual interest and dissemina te
cu rrent informa tion pertinent to the increasing use of da ta processing in the
edu ca tion field.
Subscriptions are $24 per year from
America n Da ta Processing, Inc., 22nd
Floor Book Tower, Detroit 26, Mich.

More Tax Misery
Sou th Ca rolina has joined the U. S.
Governme nt in u sing com pu ters t o check
the taxpa yer's yearly returns. A new
electronic system installed by NC R will
check the arithmetic on all returns to
make su re t ha t th e ta x compu ted by the
taxpayer is what it shou ld be.
The electronic system will k eep a ma gnetic file on every t a xpa yer a nd ca n pick
ou t a ny individual a t r a nd om for spec ia l
processing.
(To d a te we kn o w of no ma ss ex o du s
from South Carolina, although rumbling
—lik e distant thunder —has been heard.)

Stop the Presses!

Do Figures Lie?

A cute little babe from St. Paul
Wore a newspaper dress to a ball.
But the dress caught on fire
and burned her entire
Front Page, Sports Section and all.
Brooklyn Bugle

The population of this country is 180
million, but there are 82 million over
60 years of age, leaving 98 million to do
the work.
People under 20 total 54 million,
which leaves 44 million to do the work.
Then there are 21 million who are
employed by the Government, and that
leaves 23 million to do the work.
Ten million are in the armed services,
leaving 13 million to do the work.
Deduct 12,800,000 —the number in the
State and City offices, and that leaves
200,000 to do the work.
There are 126,000 in hospitals, asylums
and so forth —that leaves 12,000 to do
the work.
Now, it may interest you to know
that there are 11,998 people in jail so
that leaves just two people to do the
work. That is the Boss and me —and I
am getting sick and tired of doing everything myself.
South Florida Sailfish

Government Business
American business is passing up hundreds of profitable opportunities by assuming that doing business with the
government poses insurmountable problems, according to Harry Gross, author
of How to Do Business with the Government, recently published by Pilot

Books.
Government purchasing runs the
gamut from ashtrays to X -rays, and,
according to Mr. Gross, the oft - feared
risks of dealing with the government
"can be minimized to a great degree"
with resulting benefits to business.
The book is available from the publisher, Pilot Books, 42 West 33rd St.,
New York 1, N. Y. The price is $2 per
copy.

"I want

Did you hear about the lawyer's
daughter who told her boy friend, "Stop,
and /or I'll slap your face "?

to overdraw my account about $10,000!"
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