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ON THE COVER—As any baseball fan
knows, there's usually something
brewing when the manager calls a
conference on the mound during a
crucial game ... which is our roundabout way of calling attention to the
upcoming series of 1963 -64 NAA
educational conferences (see Page 4).
The cover pix, incidentally, was taken
during the 1952 World Series between
the New York Yankees and the then Brooklyn Dodgers, and shows Casey
Stengel, Ed Lopat and Yogi Berra.
(Wide World photo)

Sep temb er 19 6 3
NAA BULLETIN is published by the
National Association of Accountants,
505 Park Ave., New York, N.Y. 10022.
Subscription price, $10 per year for
members only. Second class postage
paid at New York, N.Y.

A personal message
from the President
Our Associat ion was for med by and for individual members.

The strength of our Association will be in the maintenance and continuance of this creed.
In the past, it was easier to maintain a flow of communication
between members, even in the far-flung corners of the country. In
those days, the number of members and the number of chapters were
small in relation to 1963. Today, with 52,000 members and 177
chapters, personal contact with the national officers and board by
individuals has become increasingly difficult. This applies to the dissemination of information from the national level to the individual
chapter, and it also applies to the chapter in its relationship with individual chapter members.
The active, individual, personal participation of NAA members for 45 years has built your Association into an influential and
respected leader in the accounting field. To keep abreast of the time —
yes, to continue ahead —we must maintain, encourage and foster this
personal participation. Every member has something to contribute,
something that he does better, knows better than anyone else. By
sharing your talents with us and by participating in any or all of your
chapter activities, you will play a part in the accomplishment of this
goal in 1963 -64.
I pledge the efforts of your national officers, your national
board of directors, your various standing committees, together with
the national staff, to this program of dynamic help for your fellow
members, and the enrichment of your own personal life.

fh .tl .
MER WIN

President

Ctti� .
P.

CASS

Conference News
Conference Schedule
SEPT. 26 -27— Subject Conference:
Costs for Pricing and Related Marketing Decisions, Conrad Hilton Hotel,

Chicago
OCT. 10-11—Seminar Conference:
Getting the Most From Yo u r Standard
Co st S yste m, Biltmore Hotel, Atlanta
OCT. 17 -18 —Seminar Conference:
Getting the Most From Yo u r Standard
Cost Sy stem, Statler- Hilton Hotel, De-

troit

OCT. 31-Nov. ]— Seminar Conference:
Accounting Applications of Electronic
Data Processing, Barbizon -Plaza Hotel,

New York
Nov. 14 -15— Accounting Techniques
Conference: Flexible Budgeting, StatlerHilton Hotel, St. Louis.
Nov. 21 -22—Seminar Conference: Depreciation Policies, Penn - Sheraton Hotel, Pittsburgh
DEC. 12 -13 —Accounting Techniques
Conference: Flexible Budgeting, Bellevue- Stratford Hotel, Philadelphia
NAA's busy 1963 -64 conference
season begins this month with a subject conference, Co s t s f o r Pr i c i n g a n d
Re la te d Ma r k e ti n g De c ision s, to be
held September 26 -27 at the Conrad
Hilton Hotel, Chicago.
An NAA conference on this particular subject was first held two years
ago and was extremely successful —so
much so that in effect this year the
subject is being repeated by popular
demand. However, material for the
current conference has been updated,
using the latest information available
on the subject, and major discussion
areas will include suggestions for new

and proved approaches to solving one
of management's most continuous and
perplexing problems.
Paul L. Noble, Pa rk e rsb u rg -Ma rietta , conference chairman, has announced the following program of
technical session topics and speakers:
September 26
Pro fita b ility —Th e Ob je c tiv e of Ma rk e tin g De c is io n s, Dr. Sidney Davidson, Dire c to r, Institute of Profes-

sional Accounting, Graduate School
of Business, University of Chicago.
Pric in g fo r Pro f it, Walter Cloud, Partne r, Wright Associates, New York.
Co sts for Lo n g -Ru n Pric in g Polic ie s,
Donald P. Selleck, Co n tro lle r, Min-

nesota Mining & Mfg. Co., St. Paul,
Minn.
September 27
Co s ts

for Cu rre n t Pric in g De c isio n s,

Dr. Morton Backer, Pro fe sso r,
School of Commerce, New York
University, New York.
Assig n in g Sp ec ific Co sts for Pric in g
Pro b le ms, Bertrand J. Belda, Partn e r, Management Services, Ernst &

Ernst, Cleveland.
In addition to the basic objective of
offering outstanding educational programs, all NAA conferences bring together accountants with mutual interests. A reception on Thursday evening
provides an opportunity for meeting
on an informal basis and wives of all

TECHNICAL SESSION at NAA's 44th Annual Conference, held in June in San Francisco.

McLEOD SOCIETY. A complete listing of new
members inducted at the Annual Conference
was published in the August Section 2.

ANNUAL CONFERENCE BALL
Monday evening, June 24.

was held

BADGE OF OFFICE is transferred by 1962 -63
National President John B. Bachofer to 196364 National President Merwin P. Cass.

LADIES relaxing in the lobby of the Fairmont Hotel, headquarters for the Annual
Conference.
CASKS OF WINE viewed by NAA'ers
and guests on the pre- conference Wine
Tour.

BAG PIPE BAND at
the Annual Dinner,
hold Wednesday,
June 26. Almost 2,000
NAA'ers and guests
attended the conference.

TEEN -AGE ROOM, the first for any NAA conference, proved to be
highly successful.

registrants are cordially invited to attend this function.
Registration for the conference can
be accomplished by completing and
mailing the form included in th e recent promotional folder mailed to
all members, or b y writing the Conference Registrar, National Association of Accountants, 505 Park Ave.,
New York, N. Y., 10022.
Atlanta and Detroit
Seminar Conferences
Under a new conference program
approved last year by NAA's national

board of directors, two conferences
on the same subject have been scheduled in October. The seminar conference, Getting the Most From Your
Standard Cost System, will be held at
the Biltmore Hotel, Atlanta, on October 10 -11, and will be repeated a
week later, on October 17 -18, in Detroit at the Statler- Hilton Hotel.
Robert J. Enersen, Florida West
Central, is chairman for the Atlanta
conference, where, on Thursday, October 10, Sa m E. Scharff will be the
guest luncheon speaker. Mr. Scharff,
who is manager of management serv-

ices for Ernst & Ernst in Houston, will
speak on "The Engineer's Function in
Developing Standards." Mr. Scharff
will repeat his talk at the Detroit conference Thursday luncheon session.
On Friday, October 11, the Atlanta
conference luncheon speaker will be
James H. Toy, controller of the Woolen Division, Deering Milliken, Inc.,
Union, S. C. His subject will be "How
We Use Standard Costs for Various
Purposes."
One week after the Atlanta conference, the same basic program (including four three -hour concurrent seminar sessions and a reception on Thursday, to which wives are invited) will
be repeated in Detroit. The chairman
for this conference is Chauncey A.
Norton, Detroit, who is a partner at
Haskins & Sells in the Motor City.
At the Detroit meeting, the Thursday luncheon speaker will again be
Mr. Scharff, but the Friday luncheon
topic of "How We Use Standard Costs
for Various Purposes" will be handled
by Paul A. Busch of the Ford Motor
Co. Mr. Busch is plant controller at
Ford's Canton (Ohio) Forge Plant.
The concurrent seminar sessions at
both the Atlanta and Detroit conferences will cover the philosophy of
standard costs, purposes and uses of
standard costs, how standards are set
and revised, and variance analysis, report and follow -up. Meeting in small
seminar groups, the conferees will
have ample opportunity to exchange
personal viewpoints and experience,
and since standard costs are utilized
in a wide variety of businesses which
will be represented, the discussions
and comparisons with other accountants will provide fresh viewpoints and
approaches. NAA members who attend either of the two conferences will
come away with a number of ideas
which will broaden their knowledge
and understanding of how standard
costs can best serve their business.

New York Seminar Conference
In recent years, perhaps the fastest growing facet of accounting has been
in the realm of sophisticated data processing machines. Rapid development
of these electronic data processing devices makes it imperative for accountants to be familiar with them, and to
keep members abreast of the latest developments in the field, a seminar conference on Accounting Applications of
Electronic Data Processing has been
scheduled for October 21- November 1,
at New York's Barbizon -Plaza Hotel.
Chicago member Edward C. Becker,
who is executive vice president of Statistical Tabulating Corp., Chicago, will
serve as chairman of this conference.
Accounting Techniques
Conference in November
The first of a new type of NAA
educational conference — accounting
techniques — will be held November
14 -15 at the Statler- Hilton Hotel, St.
Louis, on Flexible Budgeting. A month
later, on December 12 -13, this same
conference will be repeated in Philadelphia, at the Bellevue- Stratford
Hotel.
An NAA accounting techniques
conference is designed for members
who want detailed and specific instruction in the application of a particular
accounting technique. Tea ms of four
to six instructors will staff each conference, presenting lectures and discussing practical applications. Before
arrival at the conference, participants
will be assigned readings, and during
the conference they will be assigned
problems and cases to prepare.
Also planned for November (2122) is a seminar conference on Depreciation Policies, to be held in Pittsburgh at the Penn - Sheraton Hotel.
Details on this, and on the Flexible
Budgeting conferences, will appear in
future BULLETINS.

1963 -1964
National Committees
The Association's national committees, which are concerned with policy
and administration, have been appointed for 1963 -64. All committees are
advisors to NAA'S national board of directors and make recommendations
to the board for consideration and action.
Chairmen for NAA'S various conferences — Seminar, Subject, Accounting Techniques and the Annual — will be announced in future Conference
News articles in SECTioN 2.
EXECUTIVE COMMITTEE
Current Officers
PR E S I D E N T

Merwin P. Ca ss, Ne wa rk
VICE PR E SI D EN TS

Richa rd E. Austin, Pittsburgh
Joseph L. Bru mit, Ne w Yo rk
T e d C. C on ra d, Charlotte
Paul W. Holt, Bridgeport
Jo hn V. Ja me s, Dallas
R. Kendell Jones, Kalamazoo
Kenneth R. Rickey, Peninsula -Palo
Alto
Remington H. Wa rner, Milwa uk ee
TRE ASURER

Willia m H. Bea dle, Ne w Yo rk
Appointed Members
(Terms expire June 30 of year shown)
Colin A. Stillwa gen, Sa n Dieg o (1 96 4 )
George J. Wa chholz, Minneapolis
(1 9 6 4 )
Firm a n H . Ha ss, Detroit (1965 )
Doren D. Vest, Washington (1965 )
Gra nt U. Me yer s, Ne w Yo rk (1 9 66 )
Julius G. Underwood, Harrisburg
(1 9 6 6 )
Chairmen of Standing Committees
Accou nting Development
Sta nley A. Pressler, Indianapolis
Cha pters
John E . Va va sou r, Ne w Yo rk
Fina nce a nd Bu dget
Nels C. Nelson, Cleveland
Membership
Hollis P. Fowler, Springfield
Promotion a nd Pu blicity
Jo h n D . Ha rrington, Indianapolis
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Research Planning
Ja mes E. Meredith, Jr., Philadelphia
COMMITTEE ON ACCOUNTING
DEVELOPMENT
Stanley A. Pressler,
Indianapolis,
Cha irma n
Robert J. We a fer, Boston, Vice Cha irma n
Subcommittee on Conferences
Paul L. Noble, Parkersburg- Marietta,
Cha irma n
Ettore Ba rbatelli, N e w Yo r k
Edwa rd C. Beck er, Chicago
Ru ssell L. Brown, Lima
Victo r R. Da u b, Jr., Tucson
Willis B. Davis, Houston
R. Leslie Ellis, Lancaster
Robert J. Enersen, Florida We s t C e n tral
Ja cob M. F ried, Jr., New Orlea ns
Gera ld Fu chs, Roc kfo rd
Rob ert P . Keeh n, De s Moine s
Rob er t A. Lineberger, Oran ge Cou nty
W. G. Livingston, Ne w Yo r k
Robert A. Mo rga n, Peoria
Richa rd W. Mu dge, Tulsa
Cha u n cey A. Nor ton, Detroit
Fr e d J . Pa rtridge, Jr., Wich ita
A. W. Patrick, Kno xville
K. W. Perry, Sangamon Valley
Clarence W. Qu isenberry, Louisville
L. Edm u nd Rast, Atlanta
Victor C. T ha ller, N e w Yo r k
John R. Wa lk er, Fort Wo rth
Subcommittee on Chapter
Education Service
Dona ld C. Bra bston, Birmin gha m,
Cha irma n

Ro y A. Ad a m s, Greenwich - Stamford
Berna rd Blu m, Hartford
Robert F. Bona gu ra , Jersey City -Hudson
Loren I. Bu rr, Sa lt La ke Are a
Fre d L . C owa n, Greenwich - Stamford
Robert R. Eltu s, Elmira Area
D o n H o we , Morristown
C. Ha rry J ohn so n, Providence
Ru ssell P. Jones, Waterbu ry
Willia m Langenberg, Raritan Valley
John K. Me yer er, Brooklyn
M a r y G . Mu lcahey, Mid - Hudson
Jo sep h M . Mullaly, Worce ster
E. Fra nk Mu rra y, Jr., Chattahoochee
Va lley
Ra lp h A. Reh met, Queens
Fra ncis F. Rodica n, Ne w Ha v e n
Ca rl Rose, South Florida
Alex St. Berna rd, Cleveland
Nea l J. T homa s, Ok la ho ma City
C. D. Va nno y, North Je rse y Sh ore
Subeommiffee on Publications
Ra y E. Longeneck er, Lancaster, Cha irma n
Cha rles F. Ba rnett, No rthe rn Ne w Yo rk
Joseph J. Brezna u , Saginaw Valley
F . E. Bunn, Piedmont
Hu gh F rost, Oakland -East Bay
George L. Giess, No rth Pe n n
S. John Gu son, Olean - Bradford Area
Jo se ph F . Gu th , Binghamton
Ha rl a nd K. H e u m a nn , Washington
J. R. Jones, Atlanta
J. Otis Long, Philadelphia
H. Ma rsha ll Lova n, Jacksonville
Ja mes A. Lowery, Yo u n g sto wn
Rich a rd L. M cGou gh, Yo u n g sto wn
Dona ld H. M u rp hy, Buffalo
Arm a n do Or teg a , Mexico
Hu gh M. Ri da ll, Jr., Scranton
J o h n D . Ringrose, Niagara
Melvin Steger, Buffalo
COMMITTEE ON CHAPTERS
John E. Va va sou r, Ne w Yo r k , Chairma n
Phil L. Giroir, Ne w Orleans, Vice
Cha i rma n
Hu g h W . Amick , Indianapolis
Robert G . Appleby, No rth Central
Ohio
Leo J. Barnecu t, Jr., Boston
Dona ld E. Bea ttie, Phoenix
An ge lo A. Butturini, Bridgeport
J. Lynn Cra nda ll, Oa klan d Cou nty

Edwa rd L. Da vies, Beaver Valley
Albert H. Deierling, Chicago
Ja me s T . Du n phy, Boston
Owen B. Hill, Sou th we st Los Ang eles
Rober t J. Hinz, No rth Ala b a ma
Edwin P. Ja mes, Ced ar Rap ids
Edga r L. Ke ster, Day ton
Rober t A. Kot tk e, St. Pau l
Eu gene C. Kowa ll, Kalama zoo
Cha r les W. L ent, Charlotte
Robert E. Lo vett, Springfield
Wilford C. Ma cDona ld, San Francisco
Ea r l A. M a th ene y, Tulsa
Cha rl es W. McKo wn, Tri- Cities
Robert K. Mirrielees, Long Island
T homa s P. Morris, Des Moines
Ca rl G. Orne, Oakland -East Bay
David W. Rewick, Lo s Ang e le s
John A. Ritzen tha ler, Rochester
R. Wea ver Self, Birmingham
Robert Shu ltis, Morristown
Ra ymon d E. S mith, Minneapolis
W. Ho wa rd Spen cer, Hartford
Jesse Stafford, Florida We st Ce ntral
Cha rles C. T hompson, Me mph is
Willia m F. Wehrly, Portland
Glenn E. Woo dson, Canton
Willia m M . Wright, Dallas
Vernon O. You ngda hl, Pittsburgh
COMMITTEE ON FINANCE
AND BUDGET
(Terms expire June 30 of year shown)
Nels C. Ne lson, Cleveland, Cha irma n
(19 64)
Ettore Ba rbatelli, N e w Yo r k (1965 )
Willia m H. Beadle, N e w Yo r k (Treasurer)
Pa u l M. Herr ing, Reading (19 64)
T homa s L. Mori son, Boston (1965 )
Berna rd H. Semler, Orang e Co unty
(1 96 5)
Roger M. Wa k ema n, Bridgeport (1964)
INVESTMENT COMMITTEE
(Terms expire June 30 of year shown)
Wa rren J. Fa u st, Bridgeport, Cha irma n
(1 96 5)
Willia m H. Bea dle, N e w Yo r k (T reasu rer)
Nels C. Nelson, Cleveland (Cha irma n,
Committee on Fina nce and Budget)
George L . Nohe, N e w Yo r k (1967 )
John Pu gsley, Pittsburgh (19 64)
Ottma r A. Wa ldow, Detroit (19 66)
Merwin P. Ca ss, Ne wa rk (ex officio)

COMMITTEE ON MEMBERSHIP
Hollis P. Fowler, Springfield, Cha irma n
La fe P . Fox, Cleveland, Vice Chairma n
Pa u l F. Anderson, Minneapolis
Ja m e s F . Arkwright, Omaha
Joseph W. Bower, Pittsburgh
Willia m G. Brewer, Baltimore
Ja mes R. Bu sby, Corpus Christi
Allison L. Ca mpbell, Boston
Fra nk J. Ch u rc h, Newark
Edwa rd W. Cla rk , Trenton
Ha r ol d W. Co rn ish, Massachusetts

North Shore
Joseph F. Cotteleer, Chicago
B. George Frizzell, Wheeling
Willia m T . Gilmore, Jr., Central Ar-

kansas
Charles A. Gross, Beaver Valley
Arthu r P. J ones, Western Carolinas
Cha rles F. Key, Longview -East Texas
Georg e F. La F olle tte, Jackson
Ca r y A . Marshall, Los Angeles
Ma rio A. M a zza , San Francisco
John J. McClu re, Lehigh Valley
Phillip F. McFa rla nd, Bangor- Water-

ville
George E. Pa rker, East Bergen -Rock-

land
William M. Ree dy, Hagerstown
Herbert D. Risley, South Jersey
A. K. Rossetter, West Bergen- Passaic

County
Ludwig J. Seifert, Jr.,

Reading

Ernest C. Smith, Southern West Vir-

ginia
W. Ly nn T ho rp e, Ogden Area
J. Ra y T u ck er, San Diego

Cl y de L. Va n H o rn , Canton
W. Leon Wa lla ce, South Florida
Ha rr y O . Wo lco tt, Mobile- Pensacola
COM MITTEE ON PROMOTION
AND PUBLICITY
John D. Ha rr ingt on, Indianapolis,
Cha irma n
Willia m F. Gerth, Asheville, Vice
Cha irma n
Pa tri ck J . Amo deo, Albany
Irving Au gust, Raritan Valley
Ferris E. Bra u n, Denver
Willia m A. Ca meron, Houston
Rob ert G . C ha pma n, Los Angeles
Willia m E. Cha sta in, Jr., Chattanooga
Fred K. Collins, Harrisburg
Ma r s C . Costa, Charleston
Elmer J. Deprez, Northern Wisconsin
Ad a m M. Drozdowsk i, Lansing
Alton R. Eshba ch, Northern New York
H. T h om a s F a r r, Cleveland
Ho wa r d F . G re e ne , Boston
Va l J. H enning, St. Louis
Richa rd K. Hill, Dayton
John Hinn en, Jr., Peoria
Ke n T . H it ch m a n , Nashville
Robert E. Holscla w, Richmond
Willia m A. Kibler, Evansville
Joseph M. La mbe rt, Pennsylvania

Northwest
Pa u l A. Landis, Toledo
Fra ncis V. La rk in, Jersey City- Hudson
Edwa rd W. Le hr, Pomona Valley
Chris M. Leypoldt, North Central In-

diana
Willia m O. Ma tthiessen, Columbia
John X. M cWee ney, Westchester

Continued on page 20

Hilliard Been Joins Staff
Hilliard Been has been appointed Supervisor of
the machine accounting and member records departments a t NAA headquarters. He will be responsible for machine accounting, maintenance
and control of members' records and reports, internal printing and reproduction, mailing services
and the stock room.
Mr. Been was previously IBM Supervisor for
Thomas Publishing Co., New York, for five years.
He has eight years experience with IBM equipment, in addition to a six months Ramac course at
New York University.
10

Rams
andEwes*
Client to Accountant
Dear Chartac, As one perplexed and
much in gin, I should be glad if you
would consider the following. Whilst
giving it your devout attention on the
one hand, please do not take matters
too seriously on the other.
Some time ago —say a year ago—I
bought some ewes for the farm and
spent £250 in so doing (capital expenditure, we both agree). The ewes, plus
the assistance of one ram, reproduced
themselves two and a half times in the
year, I am told, and we flogged off'
some of the ewes and/or lambs.
Now will you inform me, please,
whether the amount received from the
sale of the ewes and /or lambs is also
a capital item, or whether this is subject to taxation?
You might suggest the elementary
answer to this is that we are left with
the original stock, but I contend there
is extra depreciation on the ram, for
which due allowance from the Inland
Revenue should be made—do you
not agree?
In short, are we paying out £x in
capital form, and getting a return
which is subject to taxation?
Yours sincerely,
R. CODGERSON

Accountant to Client
Dear Mr. Codgerson, I have just spent
18s. 6d. on a new book called The

Oxford Book of English Talk, but nowhere in that book is a phrase which
can -hold a candle to the opening line
of your letter to me of August 26.
With the utmost economy of lucid
phrasing (in fact, in seven words); it
conveys a wealth of meaning which
not even the great Dr. Samuel Johnson or Abraham Lincoln could have
achieved in so short a span. I shall
remember it, and use it as if it were
my own.
With regard to rams:
(1) The purchase of the ewes and ram
was not capital expenditure. To a
farmer, such a purchase is a purchase
of trading stock. That is, unless he has
elected to adopt the "herd" basis —
which is not to be recommended in
your particular case—it had some
value in certain circumstances, but
they were so exceptional that I needn't
bother you with them.
(2) The purchase did not affect your
tax position as the transaction merely
resulted in changing an asset of £250
in the bank for an asset of £ 250 in
stock -in- trade.
(3) If the ram overworks himself and
drops dead he will therefore not appear in the evaluation at the next
accounting date, the total stock will
therefore be P-250 less, the accounts
will therefore reflect a loss of £250,
and you will thereby get tax relief on
it. That disposes of the ram.
(4) If the ewe reproduces itself and
Continued on page 20

* Reprinted through the courtesy of Accountancy, the Journal of The Institute of
Chartered Accountants in England and Wales.
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OAKLAND -EAST SAY Chapter's 1962.63 president, Carl Orne, left,
congratulates Nancy Dietz, San Leandro High - School student, as the
outstanding treasurer of all East Bay Junior Achievement companies.
She was awarded a trophy and a share of stock in the sponsoring firm,
Friden, Inc. Ray Gillenwater, chapter member and plant chief accountant
at Friden, is in the center.

Photoscripts

SHREVEPORT Chapter members and guests enjoying their annual dinner party.
12

SILVER SPOO
presented to
Haven presiden
ident and past
was made to
any convenient
the chapter's rr

SOUTHEASTERN MINNESOTA Accounting Group members auditing
the local YM and YWCA building
fund drive. The men were among
15 AG members who participated
in the audit.

I, w ith a p p r o p r i a t e en g r a vi n g , is
ank Rodican, left, 1962 -63 New

by Joel Lehrer, chapter past presnational director. The presentation
)mmemorate Mr. Rodican's use of
poon, in place of a gavel, to call
etings to order last year.

I

--

�

NESTER Cha pt er members listen int ent ly to C. B. Hu t to , con tro lle r, Mach ine M f g . Div.,
K Co r p. , du r i n g their recent pl an t visit. Sixty-five NA A ' e r s a n d guests at te nd ed .
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M anaging
Capital
E xpenditures
Many American manufacturing firms,
in a move to tighten their control over
capital expenditures, have established
formal policies and procedures to govern their spending programs, the National Industrial Conference Board reports in a recent study covering 346
U. S. companies.
These procedures usually call for a
formal capital budget, the use of appropriation requests for authority to
commit funds, progress reports on
projects under way, and audits of completed projects to see if expectations
have been reached.
Three major findings in this Conference Board study emphasize the importance companies are placing on
control:
• To help ensure that proposals are
reasonable, many firms now require
substantial supporting details with appropriation requests, especially for
sizable projects.
• While very few firms audited their
completed capital projects ten years
ago, almost all companies audit at least
some of these projects today.
• A number of firms are experimenting with more sophisticated methods
than those traditionally used for computing project profitability.
14

"Lively debates have emerged over
the relative merits of some of the more
esoteric techniques for evaluating capital expenditure proposals," John S.
Sinclair, president of the Conference
Board, observes in the foreword to this
study, "but the ability of executives to
sense the opportunities for growth
and development and to time their investments so as to achieve optimum
advantage is still the priceless ingredient."
Capital Budgets, Supporting Detail
Proposed capital budgets, prepared
by most firms, list new projects suggested for the coming year and forecast expenditures for previously approved but uncompleted projects. The
capital budget serves two primary purposes: it permits top management to
appraise the merits of proposed projects, and to decide tentatively how
much the company should devote to
capital expenditures in the following
year.
A major stumbling block to some
firms' effective management of capital
spending stems from the failure of
project sponsors to research and document fully their proposals. One of the

results: expected benefits often are
over - optimistic or otherwise inaccurate. To overcome this weakness, companies now generally require that details be submitted in support of appropriation requests. These supporting documents, the NICB study points
out, include analyses of project profitability, market and technical reports,
and in some instances, an examination
of the risk involved.

Auditing Completed Capital
Projects
Most companies attempt to check
the results of at least some completed
capital projects. Without a post- audit,
the study emphasizes, there is no way
for management to be sure that benefits upon which project approval was
based were actually realized.
These audits generally are confined
to cost - saving or added -profit projects
and usually must involve substantial
capital outlays. The minimum figure
mentioned most often by respondents
is $10,000.

techniques of calculating project profitability.
There is considerable disagreement
among financial executives and accountants, the NICB study notes, over
the relative advantages and disadvantages of most yardsticks for appraising the desirability of projects. Many
firms, however, believe that any of the
recognized measures can be helpful to
management provided that: the measure used is applied consistently and
uniformly to all projects; the measure serves as a guide rather than as
the sole basis for approval or disaproval of capital projects; management understands how the computations are made and what the answers
actually mean.

Profit Goals and Profitability
Measures
A number of firms in the Conference Board study are deeply concerned with the need to establish realistic profit goals and to develop more
accurate methods of measuring the
profitability of projects.
While most firms use such traditional yardsticks as the payback period (the length of time needed to recover the original investment from a
project's earnings) and the current
average return on investment, some
firms are testing more sophisticated

"Sure it's gone, the Company
needed it!"

IS

B E R S in the N E W S

NAA Emeritus Life Associates
Herman G. Becker, Mid - Hudson.
Harry F . Blythe, Ne wark .
Thomas M. Dickerson, Florida We st
Central. Cleveland pa st president and
pa st na tiona l director. Stu a rt Ca meron
McLeod Society member.
B. H. Ho lme s, Indianapolis.
No rm a n T. J. Na ylor, No rwic h .
Ja m es J. Nolan, Chicago.
Thomas H. Pa tterson, Lancaster past
president.
Edwa rd P orinsk y, Milwa ukee.
Leonard M. Rustad, Buffalo.
Charles M. Sand, N e w Yo r k .
Ho wa r d A. Sherman, N e w Yo r k .
Ja mes B. Snyder, No rth Pe n n .
Thomas A. Wallingford, Scranton.

Promotions and New Positions
Greg Cole, Alba ny , has been elected
treasurer and director of Pie ck Va c u u m
Blower, Inc., and na med secretary and
controller at Ja mes Ack royd & Sons.
. . . James Held is now chief a ccou nta nt
a t G e n e r a l A n i l i n e & F i l m C o . . . . Milton J. Ke en e ha s be en t ra nsfe rr ed t o th e
Pittsburgh general offices of Allegheny
Lu dlu m Steel Corp. as ma nager of systems a nd procedu res.
T wo Atlanta me mb er s ha v e be en p ro moted by the Life Insu ra nce Co. of Georgia. Dean J. Duggan is now comptroller,
and Lynn H . Johnson is assistant treasurer.
David L. Wilson, Baltimore, was
na med budget ma na ger, McCormick
Div., McCormick & Co., Inc.
T hree Bridgeport members ha ve been
promoted by the AVC O Corp., Lycom16

ing Div., Stra tford, Conn. Lawrence A.
Shadle is now controller, Fred Farrace
is pa yma ster, a nd John A. Reuther mana ge r o f a c ost sec tio n.
Harry O. Diesl, Brooklyn, has been
appointed senior vice president and
trea su rer of Piel Bros.
R. R. Beattie, Bu$a lo, ha s been promoted to executive vice president of
Scott Avia tio n Corp., La nc a ster, N. Y.
Do n Henry, Ca lu met, ha s been appointed controller, Stanray Produ cts Div.,
Sta nray Cor p.

LLOYD I R E L AN D ,
East Bergen-Rockland,
has been elected controller of Colgate -Palmolive Co. He was
previously manager
of the New York office of Arthur Andersen & Co.

L. O. Behnke, Central Arkansas, ha s
been ele cted pre sident o f Sou thwest Fa ctoring Corp. . . . Jessie L. High, Jr.,
is now controller of th e n e w S ea r s Roebuck office in Orla ndo, Fla .
Arnold Blackmon, Charleston, is now
acting controller of the Cha rleston Na va l
Shipya rd. . . Dick Roberts is now vice
president of the Life Dept., United
Sta tes Au tom obile Assn.
Edwar d E. Nye, Cleve land, ha s moved
to Wa terlox Div., Empire Va rnish Co.,
as controller a nd assistant treasurer.
Thomas J. Aquaviva and William
F. Starn a re now a u dit ma na gers a t Price
Wa t er hou se & Co.

Raymond Nein, Dayton, is now a
pa rtner with Cassel, Groneweg, Rohlfing
& Cla rk .
J. M. Delaney, Delaware, ha s been a ppointed assistant director for staff services, explosives sa les dept., Atla s Chemical Industries.
. Frank S. Lyndall,
Jr., ha s be en tr a n sfer r ed b y At l a s t o th e
Aerospa ce Com ponents Div. , a s ma na ger
of sta ff engineering.
Richard Goreham, Des Moines, is now
sales ma nager at Lazy Ike Corp., Fort
Dodge, Iowa .
Harry Beinart, Detroit, has moved to
Ac me Precision Produ cts, Da yton, Ohio,
as controller.
. Lester Markoff has
been elected assistant secretary - treasurer
of D etr oit Ga sk e t & Mfg. Co.
M. R. Llewellyn, Erie, has been promoted to controller by Zurn Industries,
Inc.
Porter Moore, Fort Wo rth , ha s mo ved
to Ha ltom's Jewelers a s controller.
Fred Mattscheck, Harrisburg, was appointed treasurer of Ta ylor Wa rtha n
Div., Ha rsco Corp.
Henry Cornell, Jacksonville, ha s been
promoted to treasurer and assistant secretary of Rawls Brothers.
Robert L. Bergman, Kansas City , has
been elected treasu rer of List & Clark
Constru ction Co. . . . Geo rge E. Hursig
has been promoted to senior vice president at Merca ntile Bank & Trust Co.
Delbert C. Russell has moved to
Fa irbanks, Morse & Co. as ma na ger of
office systems & procedures. . . . C. B.
Wooten is now internal audit ma na ger
a t Spenc er Chemi ca l Co.
Gerald T. Oesterreich, La ke Superior
past president and cu rrent national director, has moved to Minneapolis Western Oil Co. as office ma na ger.
John Hryze, Lo n g Be ac h , is n o w h ospital administra tor at Lincoln Genera l
Hospital, Buena Pa rk , Calif. . . . Robert Nichols is now assistant secretary
a n d a m e m be r o f t h e b o a r d o f d i r e c t o r s
of N a tio na l Meta l & Ste el Co.
Daniel G. Pieplow, Long Island, has
been promoted to assistant treasu rer of
Gy ro dy n e Co . of Am er ic a .
Darryl K. Antrim, Los Angeles, ha s
been promoted to assistant treasu rer at
Physical Sciences Corp. . . . Richard D.
Evans is now assistant controller -manager of accou nting at Purex Corp. . .
John B. Farrell is now a Price Wa terho u se & Co . pa rt ne r. . . . Louis Reback
ha s m oved to 4 2 Produ cts, Ltd., a s c on-

troller. . . Harold G. Rider moved to
Na tional Systems Corp. as controller.
Rex Soutar ha s m ov ed t o Am er ic a n
Cement Corp. as corpora te accou ntant.
Jerry Ansley, Michiana, ha s b ee n pr omoted to m a na ger, C hica go Loo p Office,
Ma rch a nt D iv., S. C. M. , In c.
Richard D. Willie, Minneapolis, ha s
been na med controller of UN IVAC ND P, Dallas, T ex.
Finis Morgan, Mobile - Pensacola past
president a nd pa st national director, ha s
been appointed ma nu factu ring ma nager
of Chemstra nd's nylon pla nt.

JAMES E. McDONALD, Pittsburgh, has
been appointed corporate controller of
Standard Packaging
Corp., New York. He
was formerly control.
ler of the Plumbing
& Heating Div., American Radiator & Sanitary Corp.
William Gerth, Morristown cha rter
president and pa st nationa l director, ha s
moved to Ha mme rlu nd Mfg. Co., Asheville, N. C., as treasurer - controller. . . .
George H. Stewart wa s promot ed to controller of Rowe Mfg. Co. .
. John S.
Burchell was appointed assistant comptroller, Jersey Centra l Power & Light
and New Jersey Power & Light companies.
George L. Nohe, past na tional vice
president from Bro oklyn, has been
elected to the board of directors of
Cha se B a g Co.
Wilfred Salzieder, Northern Wisc onsin, is now assista nt trea su rer of Deltox,
Inc., Oshk osh, Wis.
Clarence Cadieux, Oakland Co u n ty ,
has been elected vice president - finance
a nd a di re cto r, and Robert Cook na med
trea surer, at Na tiona l Twist Drill & T ool
Co.
George Olson, Oakland -East Bay, ha s
been appointed a ma na ger at Price
Wa terhouse & Co.
Pete Donis, Peoria, wa s recently na med
Joliet Plant ma na ger for Caterpillar
Tra ctor Co. . . . Nelson Chatham succeeds him as a ma na g er of Ca te rpill a r's
a u d it i n g d e pt . . . . Greg Gardner is now
accou nts payable supervisor at LeT ou rneau- Westinghouse.
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Harold Hunsberger, Philadelphia, was
elected to the boa rd of dire ctors o f Ra n some Corp. He is administrative director of Giles & Ra nsome, Inc.
Jerry Griffin, Pie dmo nt, is now division comptroller, Consu mer Products
Div., Dow Corning Corp., Midland,
Mich. . . . Les Gaulden ha s been elected
a ssista nt trea su r er of Cone Mills.
Charles G. Shomo, Pittsburgh, was
elected assistant treasurer of Acheson
Mfg. Co.

ROBERT
W.
HOLMES, New York,
has been elected vice
president-controller of
S.C.M. Corp.

RICHARD E. AUSTIN,
NAA national vice
president from Pittsburgh, has been
named vice president
—management services
of Westinghouse Electric Corp. He has
been associated with
Westinghouse since
1937.
Raymond L. Wine, Port Huron Area,
ha s been a ppointed controller of Acheson
Colloids Co., a division of Acheson Industries, Inc.
Harold Youel, Portland, is now a pa rtne r in H. N . D ie t ri ch & Co .
Glen Gulbransen, Racine - Kenosha,
ha s been promoted to senior budget
ana lyst a t S. C. Johnson & Son.
George R. Roache, Raritan Valley
pa st president a nd pa st na tiona l director,
ha s been appointed treasu rer of T ele ra d
Div., Lionel Corp.
C. Raymond Hailey, Ric h mo n d , was
elected vice president of Alberma rle
Pa per Mfg. Co.
Wayne K. Gilman, Rochester, has
been appointed assistant general supervisor of the Ea stma n Koda k Pa rk's accounting depa rtment.
H . Winslow Afllerbaugh, Ro ck fo rd ,
was promoted to assistant secretary and
18

assistant controller of the Centra l Illinois
Electric & Ga s Co.
Vernon E. Erickson, St. Paul, is the
new assistant controller at Minnesota
Mu tu a l Li fe Insu r a nce Co.
Arthur R. Cox; San Diego, was promoted to vice president— finance of the
Sa n Di eg o Ga s & Electric Co. . . . Ross
D . Stevens was na med vice president —
finance, and trea surer, Electro Instru ments, Inc.
Pat Brady, Sangamon Va lle y , is now
accou nting ma chine ma nager at the
Gra nd Island, Neb., office of Na tiona l
Ca sh Regi ster Co.
J. Richard Miller, Southern Maine,
was recently promoted to assistant vice
president of M a i n e Insu ra n ce Co.
William Slattery, South west Lo s An geles, is now controller, Electronic Systems Div., T elecompu ting Corp.
Joseph Chechile, Springfield, ha s
moved to Friendly Ice Crea m Corp. as
Fred Arnold is now sucontroller.
...dept.; Ed Kozub is superpervisor, cost
visor, pa yroll dept., a nd Al Torff is chief
accou nta nt, a t Buxton, Inc.
Marvin D . Gibson, To led o , has been
na med to the controller's staff at the
AP Pa rts Corp. He will be responsible
for financial coordination of A P subsidiaries.
Paul Lav ol, Tulsa, wa s elec ted a pa rtner in the firm of Lybra nd, Ross Bros.
& Montgomery.
Henry W. Ward, Jr., West Bergen -Passaic Co u n ty , ha s been appointed controller of Ca se & Co., Inc. . . . John
F. Galardi is n o w assistant comptroller
of IT T F ede ra l L a b ora to rie s.
George Frizzell, Wh ee ling past president and cu rrent national director, wa s
promoted to opera tions controller, and
James Cook na med supervisor, ma nu facturing cost control, at Sylvania Electric Produ cts.
Ma tthew J. Gabeys, Yo r k , has accepted the pr esi den cy of B. & H. Mirror
& Gla ss Co.

Organization Service
Robert S. Brumagim, Alba ny , was recently elected president of the Alba ny
cha pter of the Fina ncia l Execu tives Institute.
E. Paul Johnson, Atlanta, ha s been
elected president, Georgia Society of
CPA's.
Bernard A. Shilt, Buffalo, wa s elected
presid ent o f the Bu siness T ea chers Assn.
of Ne w Y or k .
Joe Verba, Co lumb us, wa s elected

president of Centra l Ohio chapter, Institute of Internal Au ditors.
Wally
Vaughn wa s elected vice president.
Harry B. Carlson, Des Moines president, has been elected vice president of
the Iowa Society of CPA's.
. Ralph
L. Meyer, cha pter past president and
past national director, has been elected
president of the Iowa cha pter of the
Financial Execu tives Institute. Nor ma n
Ca rlesen is secretary- treasurer of the
chapter.
Paul Scheele, Fort Wa y n e , has been
elected president of the Fort Wa yne
chapter, Na tional Office Ma na gement
Assn.
Sam N . Okinaga, Hawaii, has been
elected president of the Honolulu cha pter, Savings & Loa n Institu te.
Bill Simmons, Jackson, has been
elected vice president of the Mississippi
Soc ie ty of CP A's. . . . Hugh Pierce was
elected treasurer of the Na tional Assn.
of Ba nk Au ditors & Comptrollers.
Ambrose B. Masters, Jacksonville, has
been elected president of the Jacksonville chapter, Florida Institu te of CP A's.
Richard Helmuth, Kansas City , was
elected vice president of the Flou r Mill
& Gra in Accou ntants Assn.
W. E. McReynolds, Longview -East
Texas, wa s el ect ed pr esi den t of the Ea st
T exa s ch a pte r of CPA's.
Albert G. Metz, Jr., Philadelphia, has
been elected president, Pennsylva nia Institu t e of C PA's.
Ambrose Baca, Phoenix, was elected
president, Phoenix chapter, Interna tional
Systems & Procedu res Assn.
John Yaeger, Southeastern Minnesota,
ha s b een e lecte d pre siden t of the M innesota Assn. of Public Accou nta nts. Milton F. Schumann was re- elected secretary.
Marvin
Franklin,
Whe eling,
was
elected president; Albert L. Maxon
na med vice president, a nd Llo yd S. Paczek na med secretary- treasurer of the
Wheeling cha pter, West Virginia Society
of CPA's.

Miscellaneous

;c

Everett E. Roll, Detroit pa st president
and current national director, was honored recently by the Detroit Edison Co.
upon his 35th Service Anniversa ry. He
a gener a l a cc ou nta n t for the co mpa ny.

In Memoriam
Harry D. Anderson, 7 6 , Syracuse past
president and past national director,
1920. Stu art Ca me ron McLeod So-

ciety member. Emeritu s Life Associate.
Edward J. Bava, 53, Ne w Yo r k , 1955.
William F . Berg, 56, Can to n, 1961.
Charles R. Burke, 44, Southern Maine,
1945.
John A. Co oke, 68, Worcester past president, 1922; Chicago pa st president a nd
pa st nationa l director, 1930; Michiana,
1942. Stu art Ca meron McLeod Society member. Emeritus Life Associate.
Raymond B. Crean, 5 7 , N e w Yo r k , 1930;
Kansas City .
William F . Daniels, 66, Philadelphia,
1933.
T. Hayden Dowell, 65, Louisville, 1928.
William H. Findley, 52, Cleveland, 1927;
Sou th Flo rid a, 1956.
William L. Grover, 58, St. Pau l, 1956.
Horace J. Hartenfels, 56, Ne w Yo r k ,
1947.
James J. Henderson, 58, Pittsburgh, 1943.
Anthony A. Kasper, 51, Detroit past
president and past national director,
1947.
Robert E. McHam, 51, Fo rt Wo rth , 1952.
Geo rg e E. Nash, 55, Detroit, 1949.
Eldon E. Ohlson, 63, Worcester, 1949.
Richard P. Pasley, 47, East Bergen -Passaic Coun ty, 1953.
Paul K. Phillips, 55, Chicago, 1954.
Gerald Preshaw, 68, Member -at- large,
1930; Los Angeles past president,
1938; Chicago, 1942; Los Angeles,
1946. Emeritu s Life Associate.
K. D. Pummill, 30, Long Beach, 1960.
Glenn J. Purtee, 63, Cincinnati, 1941.
Emeritus Life Associate.
Harold T. Rappe, 50, Cleveland past
president, 1936; Ne w Yo r k , 1957;
Syracuse, 1959. Past national director. Stu art Ca meron McLeod Society
member.
James F. Ra y, 6 8 , Cha tta ho och ee Va lle y,
1948.
William C. Reddy, 65, Southern We st
Virginia, 1962.
Elton D. Redmond, 56, Colorado Springs Pueblo, 1961.
Christen J. Reedy, 51, Lo s An ge le s, 1954.
Elmer H. Renton, 65, Worcester, 1947.
Mary C. Scarborough, 58, Indianapolis,
1936; Fo rt Wo rth , 1961.
Dale P. Schroedel, 59, Pittsburgh, 1931.
Howard Skouby, 4 8 , Lo s An g e le s, 1958.
Gunnar A. Spangberg, 70, Washin gto n,
1953.
Ross L. Stevens, 51, Southern Maine,
1951.
Walter G . Winters, 62, St. Louis, 1956.
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Committee on Promotion
and Publicity
Co ntinu e d fro m p ag e 1 0
Rob ert A. Nuffer, Yo rk
T ho ma s F. Qu inl a n, Newark
B. O. Swartzmiller, Co lu mbu s
A. B. Wa lk er, Coo sa Valley
COMMITTEE ON RESEARCH
PLANNING
(Terms expire June 30 of year shown)
Ja mes E. Meredith, Jr., Philadelphia,
Cha irma n (1964)
Robert Beyer, N e w Yo r k , Vice Cha irma n (1964 )
Alla n C. Cra ne, Milwau kee (1964)
Robert I. Dick ey, Sangamon Valley
(1965)
Fra ncis X. DiLeo, Bridgeport (1966)
Robert J. Dona chie, Olean - Bradford
Area (19 66)
Cha rles T . Horngren, Chicago (1964)
Eric L. Kohler, Chicago (19 64)
Ja mes A. McFa dden, East Bergen Rockland (19 65)
Edwa rd M cNesby, Westchester (1965 )
A. L. Miller, San gamon Valley (1965 )
Herbert A. Pa u tler, St. Lo uis (1966)
B. H. Semler, Orange County (1964)
Charles B. Allen, Waterb ury (1966 )
M. H. Villha u er, Toledo (1965 )
D. J. Wa it, Albany (19 66)
George C. Wa tt, Raritan Valley (1966)
Wilmer R. Wright, Ne w Yo rk (19 65)
NOM INATING COMMITTEE
(To Report in 1964)
John B. Ba chofer, South Florida,
Cha irma n
Richard C. Abbott, Ne w Hampshire
Ea rl L. Cox, Philadelphia
Donald J. Gu th, Dallas
Pa u l M. Herring, Reading
William E. Ja coby, Ne w Yo rk
J o h n L . Marley, Chicago
H. L. Mollenkopf, Ak ro n
T homa s B. Noble, Birmingham
Arnold B. Peterschmidt, Portland
He nr y W. Pirk ey, Jr., Shreveport
Arthu r C. Redel, Ceda r Ra pids
William A. Reville, Bangor- Waterville
Paul E. Tierney, Boston
William W. Wright, Orange County
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Rams and Ewes
Co ntin ue d fro m pa ge 1 1
thereby mak es two ewes, t he ne w e we
(sorry!) will a ppea r in the next va lu a tion a t one fig u re or a nother, a nd tha t
will represent a fortuitous increase of
trading stock, upon which you will
pa y t a x. If th a t e we is sol d in the next
accounting period, the excess of its
selling price over its previous year's
valuation will represent fu rther profit,
on which you will again pay tax —
mea ning that you will have paid tax
on the whole selling va lu e of tha t ewe.
You will, of cou rse, ha ve been a llowed
th e wh ol e of t he c ost of t he foo d co nsumed by that ewe since it wa s born,
a nd a ll th e e xpe nses of re a ri ng it.
(5 ) With regard to your point that
allowance should be ma de for depreciation of the ra m, this is taken ca re
of by the va l u er, if, when he visits the
fa rm for his annual valua tion, he
thinks the beast is looking tired and
worn, he will reduce its va lu e accordingly, and thus you will get tax relief
on the ra m's lessened vigou r. T ha t you
should get the relief and not the ra m
seems u nju st to me.
Y o u will see fr o m the fo r eg o in g
tha t the re is n o possibility of th e
pu r c h a se of a n im a l s bei ng trea ted a s
ca pita l a n d their sa le in d u e co u r se
be i n g t r e a t e d as in c o m e .
Be fo r e this c o r r e sp o n d e n c e closes,
I mu st re c or d m y perpl exity at the
a wk wa r d ha bits of y o u r ewes —who,
y o u sa y, r e p r o d u c e the mselv es two
a nd a half times du r i n g the ye a r . I
ta k e i t t h e y f o l l o w t h e l e a d o f t h e h e n
a n d a half wh i c h la id a n egg a n d a
ha lf in a da y a n d a ha lf. T h e co r re sp o n d e n c e o p e n e d wi th perp lex ity a n d
g i n o n y o u r p a r t , a n d a p p e a r s t o c l o se
with only perpl exity o n mi n e . It is
la te at night, a n d I will ha v e o n e befo r e r e t i r i n g , i n o r d e r t h a t I m i g h t e n d
as you b ega n.
Y o u r s since rely,
A. CHARTAC

ATTRACTIVE-HANDY-INEXPENSIVE

NAA BULLETIN HOLDER
The best way to file your Bulletins for future reference is in this special
holder, specifically designed for the Association's publications. It is a box -type
binder, finished in black fabrikoid with a stiff cover. All lettering and the NAA
seal on the front cover are in gold. Up to nine copies of Section 1 or six copies
and three Research Studies may be filed in each binder. Only $1.75 each.
Orders, accompanied by remittance, should be sent to National Association of
Accountants, 505 Park Avenue, New York, N. Y. 10022

VARIABLES
cou nta nts Assn. —a 4,800- member society of professional accou nta nts, auditors, budget officers and related financial ma na gement officia ls in civilian and
military agencies of the federal government.

Price Increase
As of July 1, 1963, single -copy prices
for the N AA BULLETIN, SECTION 1, and
NAA's Acc ou nting Pra ctice Repo rts, are
75 cents for domestic, and $1.00 for
foreign delivery.

Perfect Attendance Record
Glenn D. Abbott, Grand Rapids past
president and past national director, is
another NAA'er who has achieved a
long record of perfect attenda nce at
chapter technical meetings. Mr. Abbott
is currently in his 26th year of perfect
attenda nce.
F . Milton Evory and Joseph A.
Fla herty, Greenwich- Stamford, ha ve 25
and 24 years, respectively, of perfect
a ttenda nce, a n d were feted a t their cha pter's 25 th Anniversa ry celebra tion, photogra phs of whic h a ppe a red in la st m onth's
SECTION 2.
Other NAA'e rs with long attenda nce
records are L. H. Hullett, formerly San
Francisco and now Emeritus Life Associate, with 35 years; Ha rry A. Gru be,
Brook lyn, and Cecil D. Marsha ll, Ne w
Yo r k , with 30 years each; Joseph R.
Ecseday and Joseph C. Villar, Bridgeport, with 27 and 26 years respectively,
and Lester I. Flemming, Lancaster, with
25 years.
NAA'e rs with 25 or more uninterrupted years of perfect attendance at
chapter technical meetings are asked to
notify the Editor of SECTION 2, so that
credit may he given for their achievement.

FGAA Elects President
Joseph R. Hock , ma ritime administration comptroller, has been elected
presiden t of the Federa l Governm ent Ac22

Business Blues?
If you, your department, or your
business is bogged down —you probably
don't need an efficiency expert —you
need to ask a few questions. Here are
ten importa nt ones, on a very personal
level, which —when answered —can give
you t he re a sons for inefficiency, whether
du e to your business practices and /or
your personnel. Look them over!
1. Wha t ma de me ma d today?
2. Wha t took too long?
3. Wha t was the cause of a complaint?
4. Wha t was misu nderstood?
5. Wha t cost too mu ch?
6. Wha t did we waste?
7. Wha t was too complica ted?
8. Wha t was just plain silly?
9. Wha t job took too ma ny people?
10. Wha t job involved too ma ny motions?
In answering these questions, be sure
to ask not only what was wrong, but
also why it was wrong. By uncovering
inefficiency, you become an expert on
it and your "c om mo n sense" will tell
you ho w to ha ndle it.

Economic Survey
United States industry is in its hea lthiest condition since 1959, according to
a nationwide economic survey of 200
ma nu fa cturers just completed by Wright
Associates, Inc., a New York ma na gement consu lting firm.
Returns from compa nies representing
a ll ma jor indu stries showed tha t in three
key yardsticks of corpora te e ffi c i e n c y -

et des Comptables Agr66s. Specific
da tes ha ve not yet been determined.
T he AI CPA wa s t he host a nd spo nso ring orga niza tion for the Eighth Congress. N AA was one of the seven nationa l accounting associations in the U. S.
participating.
All correspondence relating to the
Ninth Congress should be addressed to
Mr. F. M. Richard, Ninth Interna tional
Congress of Accou nta nts, 109 Boulevard
Malesherbes, Pa ris VIII, Fra nce.

Solution
Here
the a nswer to the Bra in T ea ser
in la st m ont h's Variables.
90809
12y 1089708
108
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Return of Investment, Ma rgin of Sa fety
and Capital Turnover— industry for the
year 1962 did better than at any time
in the pa st three yea rs.
T he m ost i mpor ta nt eva lu a tio n of corpora te hea lth, Retu r n on In vestmen t (the
overall performa nce of ma na gement,)
rose to an avera ge of 9.8% for 1962,
up from 8.9% in 1961 and 9.2% in
1960. Ma rgin of Sa fety (percent a ge tha t
sales volu me may drop before rea ching the break even point) climbed to an
avera ge of 23.6% in 1962, up from
22.2% for 1961 and 23.3% for 1960.
Capital Tu rnover (the nu mber of sales
dolla rs secu red for ea ch dollar of capital employed), showed an index of 1.38
for 19 6 2 , u p from 1.35 the yea r .previous
and 1.37 in 1960.
Persons interested in receiving free
copies of the 1962 Wright Compa ra tive
Ra tio Survey should write on compa ny
letterhead to Wright Associates, Inc.,
52 2 Fifth Ave., New York , N. Y., 10036.

97
96
108
108

9th International Congress
AI CP A's organizing committee o f t h e
Eighth Interna tional Congress of Accounta nts, held in New York last September, has announced that the Ninth
Congress will be held in Paris in 1967
on the invitation of the Conseil Sup6rieur de 1'Ordre des Experts Compta bles

"M y husba nd would never cha se
another woma n," declared the
"He's too fine,. too decent, too
Omah a Naa -braska

after
la dy.
old."
News

"Yo u m u st b e the ne w ma n ."
;, . i
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1t1#1= 2
No, our adding machine has not gone beserk. The headline is simply a
reminder that the Association has three conferences in October, two on
one subject and the third on a second subject. All are Seminar Conferences with a registration fee of $75.

sue...

OCTOBER 10.11
Getting the Most From Your Standard Cost System
Biltmore Hotel, Atlanta, Ga.

OCTOBER 17.18
Getting the Most From Your Standard Cost System
Statler - Hilton Hotel, Detroit, Mich.
OCTOBER 31•NOVEMBER 1
Accounting Applications of Electronic Data Processing
Barbizon -Plaza Hotel, New York, N. Y.

All mail regarding these conferences should be addressed to Conference
Registrar, National Association of Accountants, 505 Park Avenue,
New York, N. Y. 10022.

