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By Michael Castelluccio, Editor
The first year of the book, 1439, was probably not recognized at the time for what it was—a civilization turning a corner. The goldsmith, Gutenberg, had devised a
system for using movable type, but how important would
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The evolution of a much more movable (digital) type

Despite the denials, almost everyone spends a fair

Most think of Kindles and James Paterson when they
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J.K. Lasser Institute incorporates

CourseSmart, Llc, a creation of the five largest textbook

the changes in tax law that will
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affect returns this year and next.

pany offers for iPhones and PCs. Beyond the textbooks,

There’s also coverage of the

Al Greco of Fordham’s Graduate School of Business has a

stimulus bills with their impact
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on tax filing and a full review of
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review of “What’s New for

accounting for 5% of the revenues ($1.76 billion). Of

2009” leads off the book with

continued on next page

news related to first-time homeJanuary 2010

I

S T R AT E G I C F I N A N C E

59

TECHNOLOGY
TECH FORUM
that total, “professional and scholarly publishing titles repre-

under $100. At that price, it will probably be a dedicated

sent 75.9% of the U.S. e-book market ($1.33 billion),”

e-Reader, not a combination device.

according to Greco. Much of the e-book glacier is hidden
beneath the top layer on which Amazon, Sony, and Barnes &

END OF THE WORLD

Noble have planted their flags.

There was a time when people predicted that cinema would
kill the theater. And then they were sure television would be

TIPPING POINTS

the end of cinema. And now we worry the Internet will kill

There’s a single thing that will cause an accelerating erup-

television. Well, at a recent meeting of independent book-

tion of this market. The slow-moving glacier will thaw into

sellers in New York, literary agent Jessica Sinsheimer of the

a roaring cataract with the arrival of the right device at the

Sara Jane Literary Agency said of the e-book, “It may be the

right price.

end of book publishing as we know it, but not the end of

The print technology is already in place even though few

than a co-owner of St. Mark’s Bookshop who said, as he

common to the most popular e-Readers like the Kindle, Sony

whistled past the cemetery, “There’s always going to be a

Reader, and Nook. It isn’t a backlit screen, but, like paper, it’s a

market for books. The novelty of Kindle and Sony Readers

reflective medium with very high resolution that can be read

is just that—it’s a novelty that will wear off.”

in sunlight. The problem is, as with the early CD players,

You might remember Bill Gates claiming the Internet

these readers are still too expensive. The break point needed

was a fad that wouldn’t last. He might have shared some

to crack the glacier is assumed to be any price south of $100.

of the same false hopes as the bookshop owner who sees

Right now you can get dedicated e-Readers for $200 to

e-publishing as something temporary.

$400. The Kindle, Sony Reader, Nook, Cool-er, Alex Reader,

At the beginning of December 2009, the well-known

and the Readius and PlasticLogic devices will find the mar-

book agent Nat Sobel even spoke of a way to hold back the

ket even more crowded as the number of new devices slated

melting ice. “I suggest,” he wrote in a public letter, “that the

to arrive in 2010 grows.

electronic versions [of new books] not be made available for

There’s another possible tipping point—the anxiously

six months after initial publication. . . The future of hard-

awaited, frequently discussed, and possibly mythical,

cover publishing is at stake. You don’t have a lot of time left

Apple tablet. An almost page-size, very thin (iPhone-like)

to save it.” This advice is already being adopted by several

design that has a color, Web-enabled touch-screen has been

large publishers.

the subject of constant blog gossip in recent months. Its

A question for the agent might be, “Is it the book or the

format would be perfect for magazine and newspaper

format that’s important and needs to be saved?” But what is

subscriptions—all downloaded while you sleep.

a book? The format changed with Gutenberg—for the

The problem with the Apple tablet as tipping point is that

better. In fact, you can now own a copy of one of the Guten-

the price is expected to be beyond mass distribution, some-

berg masterpieces, one of his Bibles that currently rests in a

where between $400 and $1,100. The best guess for the

British museum. You can download it on a thumb drive and

emergence of the tablet is now spring 2010.

read it on your netbook. Or you can load it in a storage area

One other dark horse that deserves mention is a low-cost
touch-screen e-Reader from ASUS. This device is expected to
be two screens hinged together, with one side having an e-ink

in the Internet cloud and access it from anywhere with a
variety of computers or hand-held devices.
Perhaps the ultimate example of the publishers’ resistance

display and the other a color screen for Web browsing. It

to change came from Socrates. The Greek philosopher com-

might not be wise to totally discount the ASUS reader for a

plained of another medium that, “It destroys memory and

few reasons. The device is expected to retail at $150, and it will

weakens the mind, relieving it of work that makes it strong. It

be about the size of a book and will be handled like one. Oh,

is an inhuman thing.” What he was talking about was writing.

and one other thing—ASUS was the company that created the

Yes, writing. If you want to check the primary source, just

first successful netbook. Expect an announcement about this

download a copy of Plato’s Phaedrus. You can get it free from

reader at the Consumer Electronic Show in January.

Project Gutenberg (www.gutenberg.org)—put it on your

But the majority of analysts still believe the giant ice pick
will be in the form of an electrophoretic Reader selling for
60

book publishing.” She’s probably closer to the ultimate truth

know its proper name. The electrophoretic display (IPD) is
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Sony Reader or PC. Thankfully, Plato, who was Socrates’s
student, was more open to change—he kept notes. SF

