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XBRL and Auditing
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No SEC Mandate Audit
Requirement—Yet
The SEC mandate’s final rules don’t
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Despite the absence of an audit requirement,
companies need to be diligent about the
quality of XBRL-tagged data.

The key language in the provision is

as a financial statement) are readily avail-
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SEC XBRL-filed financial statements, one

and external audit functions because of
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of its main objectives. Companies whose
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Internal and External
Auditing with XBRL
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What’s the Outlook?
XBRL reporting is gaining traction and

If an organization’s business reporting supply
chain has XBRL-enabled systems, audit requirements can be met with XBRL-GL information…

acceptance. Leveraging it for the assurance function is another example of how
it can be used to streamline business
processes to help companies save time
and money and improve the quality of
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value of this framework is that it allows

GL. There are several advantages to this
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financial reporting. SF
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